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WP ( QM LORDO DMIDO HIQWYHS JUHP HOW
BKDUH( [ FKDQIHS JUHP HQV

2 Q6HBNP BHU - HHIF94RAHIHY ,F D1 HYDOFRSRDIRY 3; HHWF RAH&RP SIQ” HOMIHGLQR DEKDH( [ AOQIHS JUH-P HOMKHS ( [ FKOQIH
$JUHP HOV Z WM GDOMYXVS *  DEZ IWFRSRIDIRY $NIHIHHDFKDW 600MIXY  WHVHBLY OXMGRQGFKHEM®!, \WHHR HFK D6HIBU DQGFRMANHD Z W WH
KROHYR 600MYXV VUMY Z KR\KEVHTXH® BHRP HSOMEARKH( [ FKOQIHS JUH-P HOMKHS 6HIBLY  DG60QMYXY LQUWFDSCAW DY UHBUAHQBMYHR \KHEHBLY
SXUKDQVR Z KIFK. \XEMFVR \WHVDAY CRNRQRUZ DLYHUR WHFRQEMRQAHVRIN LOWH( [ FKDQIHS JUHP HQV: HIHIF Z LOTFTXUHWHHQMHIMKHGVKDUHFDBMICR - 6 DQMYXY
Z \W 6 DQMYXVEHRP L) DZ KR RZ GGVKEMADY R ; HHIE WH3$ FIXOMMRG 7 KHS FIXMMRQLY LQRMGHGVR FROMPAMDY | BHHUHRI Q] DNRQZ MMQWHP HIQQ) R
6HAURY D R WH, QMIIDCE WHXH&RGHR DVLP HIGG 8 QBWRNHE NHGH LGHEKHMOQ \WHFDBAND HEWUP VYXVHGEHBZ DUHGH LGHELOWH( [ FOQIHS JUHP HOWV

$\VWWHFBMQ) R \WHS FOMRD WHS &BMQ)  HIFK IMKHGE DG RAMBIEQ) RAY \KDHR 60QMYXY \KHS 60QMIXVEKIWY  Z LOEH\RGWR; HIAWF LQH FKDQIH
IRUDQ® BHUR WKOUWVR ; HHIF FRP P RQWRAN SDUYDDH SHAKOH 2&RP S &RP P ROBWAN  EDHGROWHH FKOQIHUDMR VAWRIW LOWH( [ FKDQIHS JUH-P HOV
WH? ([ FKDQH5 DR URXQE-G\R\WHQHIUANZ KRBIKILHR &RP SO0 &RP P ROG\RAN DMUDI JUH DAY DO IIFMRCDOWDUVR &RP S0 &RP P ROGVRAN WXCEGIVR HIFK
6HIBU WH?$ FIXAMMRQERQIGHDIRG 1 RIURRIOKIM/R &RP SI) &RP P RQBVRANZ LAEHIMKHS $ VINHEBMQ) HIFK ROWRQWR SXURKDHB COMYKVREACY KDY
WDAYRANBIGEQ) DOGXQH HAVGLP P HADAD SURMRWHEGIQ) Z KHMURUGRAHXAG Z LOEHFRQYHWGLQR DG EHRP HIDRSWROWR SXUADHERP SI) &RP P RQG\VRAN
DQGZ LOEHDAXP HEE ; HIHNF LQDFFRIEGFHZ LW \KHE CQMYXV2 SIWRQ3 00 DQGWH CESTFTEGIRSWRQ DI UHHP HAZ MK\KRHQ® BHUR \KDUYDQGH HIAMVHSUFHDOWWGEDHS
RQWH( [ FKDQIH5 DIR ; HCHIF Z LODBR DXXP HWWHG COMIXY2 SIRQ3TQVRBD Z WK UASHFWR KK RONRD/

,P P HADMD | RTBZ LQ) \WHEBMQ) \WHKRTHYR 600MYXVEKDMVOHH SAMG\RRZQISSH IPDMY R WHRAMBEQEQ) \WKOWWR &RP ST &RP P RGN
ZIWH MY ;- HANF WRANKRTHYRZ QQJ \WHEDDGRH RQDIX@® QOWMSEDLY DY/ FOBXDAMGLOWH( [ FKDQIHS JUHP HQADQGDAXP LQJ 1 HEDKR  DAKHEGIQ) 7KHILGDD
RZ QGHIKLS SHAHQMHVR WHFRP ELQHGFRP SO \KDWHTFK SOMMIVHIXW KREHYZ LQRZ QI RTBZ LQ) WHEGMQ) LVAXEVFMR FHIBIQ DA HOVDYGAFUEHGLOWH( [ AKOQIH
$ JUHP HQMGFOAQ) WH1 A& DK FOBXDNRY ) RUSXSRA/R \WH( [ FKDQIHS JUHP HOAR 6 DQMYKXVE KDWY LOFOGHWHLWAHE DG RAMDDAQ) 6 DQMYXVREY KDWY/ WH
6OQMYXVREAQY \KDHVIQR Z KK 6 COMYXYSUH HIHG KO Z LOFRQYHWP P HADMY SURMIWHEGMQ) DOG00 60QAMXVRE@DY KO/ MKHEXSROH HAVHR
6 CQMYKXY RONRQ/ DARUSUR MR WHE.BMQ) 6 0QMYKY KDY DR DI UHGWR FDOHHIFK SHYIRQZ KR CFTXLAY/6 COMYXVR A KO DVMAHH HPAURQR \WH( [ AKOQIH
$ JUHP HOMFOGQ) \MURXIK WWHFRQMYRQR 6 DAYV SUH HIHG\KDUWRUKHH HFVHR 6 DOMYXYRSWRYY \REHFRP HDSOW \R\KH( [ FKOQIHS JUHP HOAR. H HRAM) D
NRLQG-UDI UHHP HQW




, QFRIGHANRDZ W WHS FIXOMWRY ; HIAIF Z LB BOHONG LOIZ WWWHS 6 6HRXUMAYDG( [ FKOQIH&RP P MIRQ WHE6( & DSUR\ WEIRP HMKH? 3UR \
6VDMP QN DOGP DOKH3UR \ 6VBMP HOAR; HIANF WRFNKRTHY RVHHNWHIBSURYIOR | HIHIPIVMRENKREHY Z 1 UASHAAR FHAEIQ CRNRQ/ UHIDMG\R \WHS FTXMURD
\XFK P DIRLY UHIDAG\R WHS FTXOMMNRQ \WHS &RP SDQ. 6\RFNKRTEHIS SSURYDCD DMLY

A WHIMXOFHR WHS FIXMWRQ& RMGHDMRQDGWHRDYHR FRQARCR ;. HHIF UAKXANY) 1 URP WHS FTXMMRQ SXUKOQWR CESTAE®I1 DGDT XGBY
A \WHDP HEZP HQWR ; HHNPVDWFGYR LGARSRDNRQWR LGRIHDH\WHQP BHUR DANRU] H3 KDWY DGR KOQIH; HHRWPV QP HWRGDQMIXVUR ,GF HIHAWH
LP P HADMD |IRTZ LQJ \WHEBRQ) DG

A \WHDSSRYOCR D) [P HIP HOM\R RUKHOGRSMRQR D0 RAMRQRUZ DUIDMEDOVR ; HIANE W ILYHH I HRARWHS FIXOMRY

7KH3UWR \ 6\BIAP HIZ LODORVHN\WHIOSSURYDCR ; HEHIPIVEANKREAY Z LW UAS-PAR FHMIQTRMRY/HDAG\Y; HHIFY  DQOKOCP HHMY R \IRANKRGHY
LFOQAQ) \WHHBRIROR! ; HHWAVAWRRUGRP LHARWH; HHIF EROGR QURRY WH?; HAFY%ROG  (DNIFDIROR WH\HBRIRQOE ; HHIFVS XAW&RP P WKHR
&%= &3% V3 & DANHLQE-SHIGHBI IMMIG SETF DFFRQMY 1P R ; HIAIF | RUWI VDO HUHEQ) ' HHP BHU DQGWHICSSIRIDE. (ROEGEQ) DEMRY YRM
R DUAROMRQCSSURQ) WH@P HEH HRXAHRI | LEHUFRP SHODIRQ

SRIPAUH® Z W WKHH HIAMROR \WH( [ FKOQIHS JUHP HOVFHIBIQWRANKREHYR ; HHIF LFXAQ) FHIEOR IWR I LEHYDQGAURRY HOMGLIOR YR DG
\XSSRVWDIUHP HQW \WH? &RP SO ORI $ JUHP HON  LOIDYRUR 600QMYXV DG\HE HIBLY SXUXOQMR Z KLFK \KAK WRANKREHY DI BHS TP RY RMHAKLQIV \R YRM\KHU
\KIW/R &RP S &RP P RO6\ERN L LQIDYRUR \WHERP SI) 6VRNKREHLS SSURYDOD DN 1L DIDQANIQ). SURSROCP DEHIQRSSRUMROVR RUQFRP SHIMRQZ 1\ \KH
([ FKOQHS JUHP HMWRWHS FDAVMRQDGG LU DIDQWIQ CFIXAMMRQSURSROAQYRYLQ DWILGSOW $ VR 6HBWP BHU XA WRRNKRTHY KHTS LOWHDIJWIDM
CSSWF LP DMD R WHRAMBOAQ) \KDBW/R &RP SO0 &RP P RO6\RAN

7KHRIHR WHERP SIQ &RP P RQGVRENRWHGHIBLY'Z DvP DEHIQUHIDFHRQODH HP SWRQIURP \WHUH MIDNROSIRYIMRVR WHEHRXUMEVS PR DVIP HIGG
WHS BHIXUMAYS PV \MIWRINIQ6HANRD D WHIR DOGRUS HIXDIRY'  SURP XODMGWHEXGGE-U BN \R\OBVE, DQLMKHIGRAQYRYIQ) DSXEQF R IHIQ) 7 KHEHIBLY
KDYHHIFK U-BUAHQMG \WDMAY DD CFROAWGLOHIRD DVGHIGHGIOS X®!T D R SHIXOMRY'  SURP XODAGXQEHMHE HRUMAY/S PNV RIPXUHI® Z WWHILOQ) R \KH
3UR\ GVBIAP HQA HOAIF Z LS BOMHOG | LBIZ LW WKHE( & DUAOBIUI MADIRQWEM HWRD) RP 6 R UIIMMAHUADDIR WHKDWVR &RP S &RP P ROB\RFN\REH
IMHGLOWKHS FIXMRY WH? 5 HI MADIRQ6\BRP HON

7KH( [ AOQIHS JUH-P HONFRQELQVPXWRP DY UHSUAHQBINRYY Z DUDQMY DQGFRYHIONVR ; HIHINF DQG60QMYIXY LFOGAQ) [P RQY RKHY FRYHIQMKDABIXUHHIFK
R ; HHIF DOG600MIXVR L FRIBGEWWVEMGHNVIQWHR AT FRAHGUQ) \WHSHIRGEHE HHQWHH HPUWRQR WH( [ FOQIHS JUHP HOADQGWHE GMQ) RUFDLDH
WP LDIRQR \WH( [ FKDQIHS JUH-P HOMXEVMRAR FHMIEQH AHBIRYY DQG 1L RAWWIDIHIQRHIBON.QE/R WIQLRNRY/GAUQ) \WAK SHIRG Z WWRXARHSURUZ UMK FRQHV
R WHRKHU 6XEMRAR FHABQWMP \VDQG FROBURYY \WH; HIHIF 9RDG XSROWHUHFRP P HIEDIROR IWLQE-BHIBHONGHADCFRP P IWH Z L@UHFRP P HIG\WHIOSSURYDCR WH
&RP SI) 6VRANKRELS SSURYDOD DIWLY ( DFK R ; HOHIF DQG6 DMKV KDHDI UHGQRAR L \RTAVBURSROY UHIMEY \R DEMIDAYHEXMGHVFRP ECDIRQWIQLANRYY/RU 1L
\NEMRAR FHISOH A-BURYY HOAULQR GVRAMRQYRUGH RIDIR)YRUSIRYLGHFRQ LGHOMIOQ RP DIRQIQFRQGHAR)Z LMK Q- SURSROY| RUDSMIDIYHEMQHNFRP ELCDIRD
DRLORANRY

&RP SPURQR WHS FIXOMROLAKEMPAR DQ® BHUR FRIGURY LGFOGQ) L CSIRYICE ; HHWPIVWRANKREHYR WHERP ST 6\RANKREE-LES SSURYDOD DIWY L
WHH | HRAYHHWR \KH5 HIDARQGVBAP HONQGWHIEVHIFHR [ UHDMGWRS RG-U (1L CBSURYDCR WH\KDUWAVR &RP SIQ &RP P RQBVRAN VR EHIXHGLOWHS FTXMMRQ
IRUOMMY RQ1 DA \MEMAARR | LFDOCRIFHR IMKXOGRHDQG FRQMP P DIRQR WHWIQLRMNRQ/FRQMP SOAGE\ WH( [ FKOQIHS JUHP HOV LY WHOFPUR R \WH
UHBUAHQBANRQY DG Z DUIQNY \KEMAAR FHAEIQP DALDDN TXOOLFDIRY Y FRP SCOGFHE. \WHSOMEVZ MRHUBASHRYHFRYHION YL (ROY. RURG-USUYHONY \KH
$ FIXAMR DG UHDMGWIQLANRY DQG YL FHIBQRKMHUPXWEP DY FRMQ) FROBWRYY 7 KH( [ FKDQIHS JUH-P HOWFRQEIQVFHVEIQWLP LODBRQUUIKWI RUERK; HIHIF DOG
6OQMYXY DG XUKHUSURYLGH/WDXSROWLP LODINROR \KH( [ FKOQIHS JUHP HQEHASHAL LHG AU WBIGFHY : HHIFP D BHUTXLUGVR SD. 6 DQMYXVDWLP LODINRQI HHR
, QOEAWRY XQGE-UFHMIQFREEMRY ;. HHIF DQGE0QMYXVP D HIFK BHUATXUHGWR WP EXUHWHRKHUSDW | RUlHVDGH SHOFVXS\R




* RYHOFH

) RIBZ LQ) \WHEBQ WH SHRMGWDAKHERDGR GUARYR \WHARP EQHGFRP SO Z LGFRQIWR HIKWP HP EHY ERR ZKRP Z I@EHGMIDAGE ; HHIWF DG
V[ R ZKRP Z L@EHGMIDAGE. 60QMYXY Z LK \WHROLP QR WHERDGWR EHGAMI(DAGE. 60QMIXY ) RIBZ L) WHEBQ) WHERP SO0 Z LOFKDQHIWEP HR
6OQMYXVUR ,(F DQGIWVH SHRMGWDAKOBY/R FRP P RQUWRANR WHFRP BIGHGFRP S0 Z L@EHOMMGROWWH 1 D/ADT & CEAND DUNAAXQEHMWH PERG61 76 7

/ RIN8 S$IUHP HQV

SRIPAUH® Z W WKHH HPAMROR \WH( [ FKOQIHS JUHP HWFHABQR! [ LEHY GUHRRLY DG WHRNGRTHYR ; HIAIF DOG6 DOMYXYHOMBGLOR GFN XS DIUHP HONV
FRIDAMHD WH2/ RINS S$ JUHP HON  SXUXDQMR Z KIFK \KFK SOMWVDIUHHG TP RY REHAQIV R GRAVHTRUMDQM HARHUKDBVR SRNEBRIQ) &RP SIQ &RPPRQ
GWANIRUD @ SHIRGIRIZ I WHEERQ) RAHIDDRHMHQIP MGH A-BNRY/

7KHIRFIRQ) \XP P O GAAUSIRY/R \WH( [ AKDQIHS JUHP HOVERP SO ORI $ JUHP HOV DG/ RAN 8 S$ JUHP HOVGR QRABXSRYR EHARP SBAMDQG DUH\KEMAW
R OQG DXO0 HGLQWHUHDMIN By UH HHIFHVRWKH( [ FKOQIHS JUH-P HFOMKHIRP R &RP SI) ORI $ JUHP HOV WHIRP R &RP SDQ / RAN 8 S$ JUHP HONIGWHIRP R
6OQMYKY/ RN 8 S$ JUHP HMWFRSIHV/R Z KIFK DUH DABFKHG KHMR DV( [ KLEEW DG UASHAHD DGWHWP VR Z KIFK DHIGFRSRDMGKHHOR

UH HHFH

7KH( [ FKOQIHS JUHP HOABRP SDQ ORI $ JUHP HOVDQG/ RAN 8 S$ JUHP HQV FRIDRAYHD \H3 7 IDQURNROS JUHP HOV - KDYHEHHRLGFOGHGDVH KIEWAR\KLY
SXUHYVB HERWWRD) RP . \R SURVIGHLQHWRLY DG VHRXUMY KREEHYZ 1\ LQ RUP DARQUAI LAY WHUUAS-RMHWLP V 7KH DHCRAQMIGG\R SIRVIGHD) RKMHUILCDADD
L RUP DINRQ CERXVHH UASHRYH SOV WH R RAKHUUASHRRYH\KEMADUH/RUD  LADMY 7 KHU-SUAHQBIR)Y Z DUIQNY DG FRYHIOV FRQBEGHGLOWH 7 UDQORIRQ
$ JUHP HOVZ HIHP DEHRD | RUSKIBRAVR WRHDIUHP HWDQGDVR \SHALLE GDMY Z HMVRBD | RAKHEHH IWR WHSDMEKHIR P D EH\KEMAAR 0P LBNRQ/DIUHG
XSROB \WAK SOMY LFOAQ) BHQ DO IHGE FRQIGHMIOAVERKXSYP OEHI RAKHSXSRAVR DERFDMY) FROMFXDOUM EHE HHOWHSDMA/ WHHR IQAMIGR
HXBEQAILQ) \MHHP DIWLYDVICAW DQGP D BHVEMAMR MBEG/R - P DAUIDIW CESTFEEGIVR \WHFRQUEANY . SDMA/AKRDGL T HJIURP \KRVH CESTFTEGIVR LQYHIRLY | QYHIRLY
\KRXGE CRABHD RQWHUHSUAHBINRYY Z DUDQMY DQGFRYHIQVRUDQ GAAUSIRQWWHIR D/AKDUIRM DARQ/R \WHIFNMOOABMR | RVRUFRQAMROR \KHSOMEVAR \KH
7UIQORIROS JUHP HOVRUIQ R WHUUASHRRVH\KEMADUH/RUD  LIDMY 0 RURYHU LQ RUP DARQFRIFH.QQ) WHXEMANP DAKLUR \H UHBUAHOEMRYY Z DUDQIA/ DG
FRYHIDQVP D FKDQHOWMHEMR WH7 IIQORNRQ$S JUHP HV Z KIEK \KEVHTXHQA RP DAROP D RUP D GRAEHIX@ UH GRMGLQSXECF GVFRKUVE \RHSDMEY/
WHHR

, WP 8 QUHIIMMHS6DBVR ( TXIW 6H-XUMKH/

TKHAFRKXHARQEGQGIQ, WP ERHIVKHIE IFRERDAGIQRWMY,\WP B\ UHHIMH




, WP 5HXODARY) ' ' DWFRXWH

$WIAKHGD/([KEW  LVDFRS. R WHNRQMBUWUHBDHIWKHGE ; HOHIF DG 6 COMIXVRQGHSWP BHU DQRXAQ) \WHH HPMRQR WH( [ FKOQIH
$ JUHP HOAV HOHIF DG 6 0QMYXVZ LOKRMDNRQNRQ HIMIPHFOODQG Z HEFDWRQ6GHBAP BHJ DV DP ( DAMD7LP HRAPMWKHSIRSRHES FIXOMRD $ FRS,
R WHVOGH SUAMVHBINROWR EHXVHG GAUCY WHINR QAR HIHRH FOXY DAIFKHG KHIMR DY( [ KLEW

7 KHLQ RUP DARQLOKLY, WP (FOGQI ([KEW DX DAFKHGKHHR VEHQ IXUDKHG \KDOXRAEHGHP HGRILBG 1RUDD SXUSRWH DOG\KDRAEH
GHP HELFRSRDAGE. U1 HHFHLOOD 110 XQEHAKHE HRXUMEVS PARWHG HRXUMEV( [ FKDQIHS PAR DVLP HIGG H A-BADVH SO \FIWRW B, \SHALLE U1 HIHFH
LQVKFK DILAOQY

$ GAWRCDO QRP DARQDQG:  KHHW) LG, W

7 KVARP P XQFDIRQ UHIAM/AR \WH SURSRVHS CFTXAMMRQWEQLRNRQLORONGYY) ;. HHIF DG 6 DQMYXVDQGP D BHGHP H3\R EHVRIAMINRQP DMIDOQUASHAR \WH

$ FIXOMURY , QFRQGHAIROZ W WHS FIXMWNRD ; HHIFE Z LI LGHZ W\KHE( & D3R\ 6VBAP HOADGS HIMDARQG\BIA HWRY) RP 6 ( CAK SOWVP D ORI LIRMH
GROP HONUIDEQ) WHS FTXMMRQZ WWWHB( & ,19 (67256$1" 6(&85,7<+2/' (56$5( 85* (' 72 5($' &$5()8//< 7+( 352; <67$7(0 (17
5(*,675$7,21 67$7(0(1721)250 6 $1' 27+(55(/(9$17' 2&80(176),/ (' 25: /1 % )/ (' : 7+ 7+( 6(& $6: (// $6$1<

$0(1' 0(176256833/(0(1767+(5(72%$1' $1<' 2&80(176,1825325%$7(" %< 5()(5(1&( 7+(5(,1 ,1 7+(,5(17,5(7<,) $1' : +(1
7+(< % &20 ( $9$./ $% ( % &$86( 7+(< &217$,1 25 ,// &217$,1 ,03257$17,1)250$7,21 $9R87 7+( $&48,6,7,21 5(/$7(' 0$77(56
$1' 7+( 3857,(672 7+( $&48,6,7,21 , QrHMRLYDQGVHRXUMY KRTHYP D RBEQDIWHFRS. R \WH3UR \ 6\BIMP HIMKHS HILMADARQG\BIAP HOWRQ) RPP 6 DG
RMHUHBYDQAERAXP HOW UL DQGZ KHQWH EHFRP HDYDLOE® \WDADHRUZ L@EHI LBGZ W KHG( & | RUIUHHDARHE( &1Z HEMWMDAZ Z Z VHF JRY &RSHVR \WHGRRP HOV
ZKHQWH EHFRP HDYDOE® (LBGZ MWHE( & B ; HHNF WRAHTFH/Z LGEHDYDOEG BHR FKOJHRY; HHIAYZ HAMMDAWS [ HHWFELRFRP

3 DUAASDONLQ WHE RIFVMAR)

: HHWF DOGIWGURRYDIGH HRAWHR | LFHY DOG600MYXY DOGIWGAHARY DGR IFHY PD EHGHP HE\R EHSOMASOQVIQWH\RTAMMRQR SUF LHYIURP \KH
VRANKREHYR ; HEHIF LOFRQHRAIRDZ LW WKHS FIXOMBROXQGHMHXBVR WHE( & |, RIP DNRQIERVMHIQMIMVR \WHHGLHRRLY DJGH HRAWHR | LFHYDOGRMH
SHYRWZKRP D EHGHP H3\R EHSOMASIQVIQWHVRIAMMROR WRANKRTHYR ; HIHINF LQFRQGHARQZ LW \RHS FIXMMRQDQGDGHAAUSIROR \WHUGUHRWIGLGRLFW
QMM B VHRXUMY KREBQIVRURKHZ [VH Z LOEHIGFOGHGIQWH3UR \ 6\BMP HQAHIDAGWR\MHS FTXMMWNRY Z KIFK Z LOEHI LG Z MW WKHE( & $ GAWRIOQ RIP DARQIERAW
: HHIF WHQURRYOGGH HFPMYHRILFHYR ; HHIF DOGWHURZ GUIKIS R ; HIHIF FRP P RQWRAN FOQOOR EHIRXQGLQIWS QOB FSRWRQ) RP . IRUKH\ HIUHIBG
" HPEHU DVILBGZ LK \RHE( & RQ0 DK DQGLP HIGGRO$ SUO DOGIWGH LQUYHSUR \ \WBMP HOADVILBGZ MW WHG( & RQ2 RREHU
DOGRKM-UGRHP HOMMEHTXHO® ILBGE ; HHIFZ WWHE( & ) WHFRSIHVR WHHGERP® HWP D EHREEGHSD/GAAUBHGIERYH 7RWHH WMRBQIVR ; HHIF
FRUMAVE, IWAUHRRYRUH HPAYHR | LEHY KDYH KO HEMGRHWHEP RQIMVANVRIN LOVKFK GREXP HOV \IKFK FKOQI Y KDYHEHHDRUDUHH SHRMG\R EHUH GRMGRQ, QUID
6VIMP HOVR %4H{HLADR Z GIKISRY) RP - RUB\BIMP HWR YHHIADD® ZHIKISRY) RP  [LBGZ MWWHE( & $ GAURDOQRP DIRQUIDEQ) \WHIGQMVR SRMND
SOMASTONV DG WHUGUHFWRIQRUFNQMIMV B\ VXU KRBQIVRURKHZ M Z LQEHIGFOG-GIQWH3UR \ 6\BRP HQAHDANY) \RWHS FIXOMMWROZ KHOWWI LBGZ WK \KH
6(&




1 R2 THJRU6 RTAMIDMARQ

7KVEXUHYE FHERWRD) RP . VIRUQRIP DIRIDIBXSRHVRD 7 KLYFRP P XQEDMRQ\KIDRAFROMMMOQR | HARVERUEHIRUEX. ROVHTRWH\RIAMMROR )
RIHAR\KERUEHIRUBX RAVHID) WAXUMEY RUDVRIAMMROR D) YRMRUDSSURYDD GRAKOIDKHHEHD) \OBIR RURITHARVHIRUEA HRXUMEVIODD MUMGRNROLO
Z KIFK VKK R | HJ VRTFMANRQ RUMDBAZ RX@B EHXQIY. | XCBURUAR UH MIDNRQ RUTXD LEDNRQXQGHMHV-RXUMIE/@Z VR DD \KFK MUMGRIRY 7 KLYFRP P XQEDINRQLYIRU
LQRP DIRIOSXSRHVRD 1 RRIHIQ R VHRXUMEAKDREHP D3H H FF-BWA P HIQVR DSURGHRMYVP HAMY WHUTWP HOVR 6HRAMRD R \KHS8 6 6HRXUMI/S PADG
RKNHZ VHIQDFFREFHZ \N CSSIFLEGIQY.

) RZDUG/ RRQJ 6\VBAP HON

7KVEXUHYE FHERWR) RP . LGFOAQ) WHSUAVBHBDH FRQEQ/? | RZ D GRNG) WEAP HON Z MQWHP HIQQ) R \WH3\OHKOLER) SIRYMRQVR WH3UYDM
6HRUMAY// MIDNRQS HRP $ VR LFOGQ) EXVRAP WAG\R H SUWRULP STHEWEMP HOV U DLEQ) WHWKRMUH WP Q) DOGARP SBURQR WHS FTXMUWRY WH
FRP BQHGFRP SO0 V@MY RQ1 DA DAMUFRMQ) R \WHS FIXOMMRY H SHREMRY/WHIDEQ) WHRZ GHYKLS WKRMHR WHFRP E.QHGFRP SI) \WHDQIASDAGWP L R
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KIIRUFDO DRV @WIEAP HOVRKHWDQWEMP HOVR KIWRUFDO CRAARQEIGHGLOWMLY FRP P XQFDARQDUHI RZ DG GRN.G) WIBMP HON 7 KHVHI RZ DG GRN.GQY \WUAP HOVDUH
P DGHDVR WHEMWH Z HIHI LXWAMMKHG DIGZ HHEDHGRWHWHD XN SHABINRDY HXP DAV | RUFDIV DQG SURWANRYY DvZ HODAKMHEHIH VOGG DAXP SIRQ/R
P DQIHP HW) RZ OUE GR\LQI WEIARP HQIVDUH\XEMAAR DQP BHUR UMW DQGXQFHMEQIY P D) R Z KIFK LQYRYHI DRRYRUALURXP MBCFHAKDADMEH RQG; HIHIF 600MYXY
RUWHFRP BLQHGFRP S0 VFRQIROS FXDOUAXKOVFRXG QLI HUP DMIDD |URP \KRHWEMG RULP STHGLQIRZ DG GRN.G) WIMP HOVGHWRDQP B-UR IDRRY LFXAQ BXW
RAIP WAMGVR L \WHUMNKDARH FROGMROARWHRERQ) R \KHS FIXAMRQDHCRADIN LHG LGFOGQ) WHI DOUHVR WP HY REBIQMFFNKRTHUCESURYDO ROWHWIQRARD L DA
OO 1L XEFHYEQNVDARWHWP Q) R \WHFRQMP P DIRQR \WHS FIXMURQDIGWHIELONV R HIFK R ; HIHIF D56 0OMYXVAR FRQKP P DMWHS FIXOVMMRY UL UNNYUHDAG
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- HAWPVP RWHFHO/S QOOC5 FBRWRD) RP . DQGRMHUILOQIVZ MKHG( & TP RY RKHY $ FXDOUAXOVOQG\WHWP L) R HYHOVARXGSGLIHUP DMIDD [URP \WRH
DQUASDMGLOVKAK | RZ DS GRN.Q) WBMP HONVDVDUAKXEOR WHHUMNY DG XGRHMEQIAY 7 KHHDQGE RKMHUUMY DG XRHISE QN DHP RUHIX® GARUEHGLOINOQNVKDY HE
P DNWDQGZ L@P DNHZ L WH6( & LQFRGHRANRDZ W KHS FIXAMMRY LFOAQ) ; HHNAV3WR \ 6\BIRP HOAGARUEHS CERYHXQEHP $ GAMREO QRP DIRQDQG:  KHHWR) LGB
W < RX \KRX@B (RISOFHXQEH UHIDIFHROWWHAHI RZ DG GR\Q) WP HOWV Z KLFK DUHP DEHRQ® DVR WHEMKHIR RUDVR \WHEAM/LQEFDMIQWHI RZ DG GRNGQ)
DA HON ;. HIAIWF 60QMYXYDG\WHARP EGHGFRP SO H SUARO GVRDEP VD REQ DARQRUXQEHIBNGQ) \R UHBDHSXETF® 0) XSEOM/RIUMMMROARDY |RZ DG
GRNQ) WP HONVFROEIGHSKHIHOWR U GRNIQ. FKDQIHLQIWH SHRBIRQYZ W W DGWHHR RUDQ. AKOQIHIQHYHRV FROGWRQVRUALIXP WIRHVROZ KIFK D) \KFK
DA HOVDHEDHG




» WP ) LCDQRDGBVIMR HIVDQG ( [ KIEEW

G ([KAw

([KIEWLR " HAUSWRQ
BKDUH( [ FKOQIHS JUHHP HOMCDAMGDV/R 6HBWWP EHU
WH MR DOGE00MYXVS * _Dv5 HSUAHOBAYHR \KHBHTBLY

JRP R &RP S0 ORMY $ JWHP HOV
YRP R &RPS0) / RAN8 S$ JUHP HOV

)RP R 600OMYXY/ RN S S$ JUHP HOW
-RQBUANS HBDH COMG6HBM BHJ

SUHHBIRD

&RYHUBDIH, QMIRMYH D) LB HP BHEEHGZ IKQWH, QICH; %6/ GRXP HQV

D RS5HXDIRDG . ;| HHANFKHM XQ@GEAHARIXIWK \KSSEP HOBD FRIHVR D) R \WHRP WG

_B OGP RY) ;. HHWF WRAHTF ,GF_ 6 DOMYXVS * _\WHE HBLY OWME RO6 FKHX®,

( [ KIBW DG WAKHSX®V KDYH EHHQ RP WG SXUXOQWR, \MP
H KIBWRMKHSOVXSRQUADHMA \WH6( &



https://content.equisolve.net/xeneticbio/sec/0001683168-26-007181/for_pdf/xenetic_ex0201.htm
https://content.equisolve.net/xeneticbio/sec/0001683168-26-007181/for_pdf/xenetic_ex0201.htm
https://content.equisolve.net/xeneticbio/sec/0001683168-26-007181/for_pdf/xenetic_ex1001.htm
https://content.equisolve.net/xeneticbio/sec/0001683168-26-007181/for_pdf/xenetic_ex1002.htm
https://content.equisolve.net/xeneticbio/sec/0001683168-26-007181/for_pdf/xenetic_ex1002.htm
https://content.equisolve.net/xeneticbio/sec/0001683168-26-007181/for_pdf/xenetic_ex9901.htm
https://content.equisolve.net/xeneticbio/sec/0001683168-26-007181/for_pdf/xenetic_ex9902.htm

6,* 1$785(6

SXUNOQAR \WHUTTXUP HOVR \WH6HXUMEV ([ FKOQIHS PAR WH U ADQKDY GX® FDXVHG WKLY UHSRWR EHVLI GHG RQIWEHKDD B\ \WHXQGHILIGHE KHIXQR
GXO DR HG

D (1(7,&%268&,(1&(6 ,1&
% V -[P H/3DWEZ

' DM 6HBWP B-U 1CPH -CPH/3DYBZ
M QMIP &KIH ([ HHAH2 1IFHUDQG&KIH ) LQDERDR | LIFHY




6+$5( (; &+$1* ( $*5((0 (17

< $1" $021*

D (1(7,&%26&,(18&(6 ,1&

6$17(5686%*
7+(6(//(56/,67(" 216&+(" 8/ (,+(5(72 $1'
7+(6(//(55(35(6(17$7,9(

' DMGDVR 6H5WP EHY

( [ KIEEIW




7% (2) &217(176

3D0H
$57,&/ ( 7+( $8&48,6,7,21
7 KHS$ FTXIMUWRQ
eniey
&RP SDQ 1 CP H&KDQIH
6 DQMIKVE HRXUMEY
&DBXOMRQR 1 HA& DK
&ROHIVDQGS WRADMGS ANQRZ BGIP HOVR 6HIBLY 6HIBUS HSUHHOMMYH
" HIYH) R $ FTXMWRQ & RMGHIDIRY
1R) XUMHUS LIKW
$ CAMRDS PMRQYY
$57,&/ ( 5(35(6(17$7,216$1' : $55$17,(62) 6$17(5686
2 WDQ] DARQDQG 4 XDAULFDARY &KDUMJ' RREXP HONV
& DBIMICEWKRMUH
$XWRUW 1 RQ & ROADYHMRD $ SSLRYDY
6DQMIKV) LODCADCBVMP HOV 1 R8 QAMVFERHG/ (DELMALY
$ EVHIFHR &HIMIQ&KDQIHVRU( YHONV
o1
, QMIDRMDOS URSHIV
' DB3UYDR
&RP SADQAHZ W/ HIDCH HTXILHP HOW
GFLHOWILF 6\WAEHY
/ HIDOBURAHHAQIV 2 WaHW
YLRHMIDQG) LQGHM) HV
( P S HHYHH MB@QY
7 MBIVRS WHN 5 HICB URSHIV
( QMLRP HIED DAY
/ DERUO DAY
6DQMIKVE ROADRW
QXUDCHH
QMHIMG 3 DUN 7 LDQLPARYY




" WFRKWH &RP SO, QRP DARQ
$ QN7 DNHRYHUB\BMM/1 RV SSTFDEG!
2 ZQHKISR &RP SDQ &RP P RQG\WAN
( [ FOMYIW R 5 HSLHHBARYY 5 HIDQAH
$57,&/ ( 5(35(6(17$7,216%1' : $55$17,(62) &203%1<
2 UWDQ] DARQ DQG 4 XDAULFDARY &KDUMJ' RREXP HONV
& DBIMICEWKRMUH
$XWRIW 1 RQ &ROADYHIARY $ SSLRYDY
$ QA7 DNHRYHUB\BMM/
6( & ) LIV &RP SOQ ) LCOQADBVBAMP HQV 1 R8 QAVFRHS/ CELOAHY
$ EVHOAHR & HURIQ& KDQIKVRU( YHONV
7OH
, QMIBRMDOS URSHIV
' DB3UYDR
&RP SADQAHZ W/ HIDCH HTXIUHP HOW
/ HIDOBLRAHHAQIV 2 WaHY
YLRHMIDQG) LQGHM) HV
( P S HHY4HH MB@QY
7 MBIVRS WHN 5 HDOB URSHUN
( QMLRP HIED DAY
/ DERUO DMLY
&RP SDQ &ROADAW
, QIXUDCRH
&REHR ( WIFV
2 SIQRQR ) ICDGADGS GYMRY
, QMLHAMG 3 DU 7 LDQUDRARQY
901G, WXDGFH
1R7," 8 6 %MQW
" WFRKUH &RP SO , QRP DARQ
( [ FOMYIW R 5 HSLHHBARYY 5 HIDQAH
$57,& ( 5(35(6(17$7,216%$1' : $55$17,(62) 6(//(56
2 ZQHUIKLS R 6DQMIKVBKDUHE CEMIO
$XWRIW 1 RQ & ROADYHMRY




70 0 DAY
" DWABRKWH 6HIBU, QR.P DARD
2 ZQUKIS R &RP SDQ 6VEAN $ 111ODM/
BHXUMHY// OZ 0 DALY
1 RURHY
( [ FOMYIW R 5 FHBLHHQBARYY 5 HIDGFH
$57,&/ ( &21' 8&72) UB6,1(663(1' ,1* 7+( & 26,1*
&ROGXPNR &RP SDQ 9BMGQHY
&RQGXPNR 6 DQMIKVYBMGHY
$57,&/ ( $'',7,21$/ $*5((0 (176
5 HIMADARQ 6VMMP HOWV3 LR\ VWP HOW
&RP SO 6VRANKRTEHMO HHMY &RP SDQ. %ROUG 5 HRP P HOCDARQ
$ FAHWAR, QRP DARY & RQ LGHOADDNV
5 HIXOW) $ SSLIRYDYDQG 5 HIDMG0 DAY
" WHRARY, QGHP QULFDARQ DQG,, QuUXLDORH
1 RMIFDARQR &HIEQ0 DAY/
3XEAFS$ QQRXQRHP HOW
&RQM DQRH7L WY
UROGR ' LWHARW/DQG2 | ILIEHY/
1 R 6RIFMMRQE\ &RP SDQ. DG 6DQMIKY
5 HIMPARQVRQ 7 LDV HJ
- RQGEHU$ JUHP HOV
/ IMAQY 6\ P ERO
6HUWRD  &RP SIDQAH
6DQMIKV2 SUWRQY 2 SWRQ3MQ
$ QRDARQ & HIALFDM
( P S® HHO DALY
" DFRKUHBKHXGV
70 0 DAY
5 HYHIHBEWWFN 6 SOV
BVRANKRTHU/ MIDRRD
7HP ICDARQR & ROALFW
1R7WDAQ




&RQMXDARQR WHYSXMCHN
$57,& ( &21' ,7,21672 7+( & 26,1*
& RQAWRQVWR 2 EQIDARQR ( DAK 3DUN WR( TTHAWMHS FTXIMWRQ
$ CAWRCDCS: RIAWRQVMR 2 EQIDARQVR 6 DOWNKYDQG 6HIBLY
$ CAMRDOR RQAWRQV\WR 2 EQIDARQVR &RP SDQ
) UVIADWRQR & BMQJ & RQGMRYY
$57,& ( 7(50,1%$7,21
7HP LODWRQ
( HHAAR 7HP LQODARQ
([ SHMV 7THP LCDARY) HV
$57,& ( *(1(5%/ 3529,6,216
1 RNV
$ P HXGP HQV
+HQAQV
6HYHDELON
( QALH$ JUHP HQW
6XFFRARYYDQGS WLIQV
3DUAVLQ, QMHWY
. OyHJ
5 HP HAH/&XP XMWH 6SHALLF 3HIR.P DQFH
* RYHQQI/ Iz 9HXH : OYHJR - XU 7UDO
& RXQMBDUNDQG ( [ RKDQIHVE\ ( GRARQE 7WDQWP MRQRU) DRVP LB
$WALLH ) HVY/
& RRSHDIRY
/ P WG 6XULYDCR 5 HSURHQMWRQVDQG:  DUDQARY/
& RQWXPARQ
5 HBDWHDQG & RYTHDQAL RWR 6 XH

LY




SHMEQ' HIQWRY/
YRP R &RP SIQ / RN 8 S$ JUHP HQV
)RP R 6DQMYXV/ RN 8 S$ JUHP HQV
YRP R &RP SIQ 9RMY $ JUHP HW
YRP R -RQGLB JUHP HQV

6P SBI1 HA&DK & DBXDNRD

6P SOI( [ FKOQIH5 DR & DEXMIRY

GHIBLY
&RP S / RAN S S$ JUHP HYABDMKY
6OQMYXV/ RN 8 S$ JUHP HYBDMKY
&RP S RN $ JUHP HY/BOWY
7HP LCDIRQR 6 00MYXVERQMFW




6+$5( (; &+$1* ( $*5((0 (17

7+,66+$5( (; &+$1*( $*5((0 (17 LVPDHDXG HOMGIQRD/R 6HBM B WV3$JUHP HOV B DQGLPRY ; HHIF URAHFY G D
1 DD FRSRDIRY *&RP DD 6OQMYXVS* D6Z LW FRSRIDIRY $NMIHHBAKDOW 260QMIKY  WH 3HIRQY OAMG RQBFKHEX®!, KHHR LFOGAQ) HIFK 3HIRQ U
D) ZKRH HXWWYD-RQEUS JUHP HOAD/FRQAP SDAMGE, 6HRAMRD/ DG S6HILY  DG600MYXY D/ WSUMQEBIYHR \WHGHBLY \KH3 6HBUS HBURHQBMH
6OQMYKXY &RP SO DQG HIFK 6HIBULUH HIFK D330UN  DQG UH HUHG \R FRIBRANYHD KHIHQ DV \KHS 3 DU &HUBEQ FOBAET HG WP V XVHG LOKLY$ JUHP HOADLH GHIGHG LQ
([KIEV$

5(&,7$/ 6
© +(5($6 6HBIRZQ D/R WHEMKHIR DOR \KHEDQMYXV, WXHG6KOUH&DSAD

© +(5($6 GHBLYGMUHR VHDR &RP SIQ DG &RP SO GMUA/\R SXUKDH I URP. 6HIBLY DIDR \WH IWXHG DG RAMBIAQ) 600QMYKY 6KDUVIQH AKOQIHIRU
\KIW/R &RP S &RP P RQG\EAN Z LK \WHUAXOWR 6DQAMIXVEHRP L) DZ KR RZ GHG6XEMADY R &RP SIQ LQHFK FDHROWHMP VVDQG FROAUMRQAHVR W KHIHO

© +(5($6 WHERDGR QURRYR 60QMYKXYKD/GAMP LGHG\WDAKLYS$ JUH-P HOADGG \WH & RQMP SOMS 7 UDQUTRNRQ/R Z KLFK 6 DQAYXVLY RUZ L@EHD SOW DUHLQ
WHEHMWOQMPAVR 6 DQMYXVDQG KDY DESURYHE DOG GHROUHG DGYMEGIWLYS J UHHP HOADQG \WH& ROAP SOWS 7 IIQRMRQAR Z KLEK 6 DQMYXVLYRUZ LAEHD SO

© +(5($6 WH\GHFOOFRPP WHR WHERDGR GURARYR &RPSI) WH36SHADOSRPPIWKH L KDV GHMP LGHS \WDWKLY'$ JUH-P HADQG \WH & RQMP SOMG
7UIQORIRQAR Z KIFK WHE&RP SDQ LVRUZ L@EHDSOWY DUHI VR DOGIQWHERMWOMPAVR  &RP SI) DOGIWMEANKREHY L KDVOSSURYHS DERSWMG DG GHROUHG DGYME®
WLV/$ JUHP HOADQG WH & RQMP SOOMS 7 IDQUIRNRQY\R Z KLFK \WH&RP SDQ LV RUZ L@EHD SO 0G5 UL KDV GAMP LGHGWR UFRP P HIGWDAKH&RP SI). 6\RFNKRTHY YRMR
CESIRYHWHERP SIQ 6\RANKRTHLES SSURYDOD DY

© +(5($6 SURVWR\WHE&GBMQ) DR \WH 600MIXY 3UH HIHG 6KOY \KODEH FROMWG \WH 36 0QAIKY 6KDUH &RYHMRY  LOR 60QMYIXV 2 L@@Y 6KOWV
FRIDAYHD WH3 6DQMIKVERHMRQEKDH DG




© +(5($6 D/DFROEWRQW WHZ LAQIQHNVR 60QMYXY DG WH 6 HIBLY R HOMILQR \MLY$ JUH-P HOVFRQMP SRUDGHRA® Z 1\ \WKH H HRANRQ DG GHIYHY R \KLY
$ JUHP HOMHERK R WH3HIRY/ QMG ROBEKHEX®!,, HIFK D3&RP SDQ / RANS S3DUWV  LVHIMIQY LQRDERN XS DIUH-P HONQ\XEWTQNED \WHIRP R _( [ KIEWVW, DAFKHG
KHHR WH2&RP SDQ / RAN 8 S$JUHP HON

: +(5($6 D/VDFREWRQ\R\WHZ LAIGHWR WHERP S0 W HOMILQR \MLY$ JUHP HOVFRQMP SRIDZHRA® Z W \WHH HPARQ OGG GHIYHY R \WV$ JUHP HQW
HIFK R \WH3HYRQVOMGROGEKEGX®L, ., HIFK D36DQMIXY/ RINS S3DW  LVHIMIQ) LORDEAN XS DIUH-P HONQ\KEWTQIDED \WHIRP R_( [ KIEMWE DMFKHGKHMR \WH
36DQMIKV/ RIN8 S$IJHPHIN DG

© +(5($6 D/DFROAMROWRWHZ [QICHIR 600QMYXVDQG 6HBLY R HOMILQR \MV/$ JUHP HOAMFRIPAUHI® Z W \RHH HRAWNRQDQG GHIYHY R \WV$ JUHP HQW
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6OQMYKXY 6KOLH LO FROIGHDIRY RUMKAK QP B-UR GO DARRU] HG YDIGD IMXHG IX® SOG DG QRO DAHWIEG! KWW R &RP SIQ &RP P RQ 6\RRN DV LY HIXOOWR \KH
([ KOQUH5 DR URXQG-GWR \WH QHIWZ KRBIKDHR &RP SI) &RP P ROGWRAN DWUDIJUIDAY) DO IIFMRDOKIMYR &RP S &RP P RQB\RAN LMWXCEG R \KFK 6HIBU
WH? $ FIXIMMRQ & RMGHDIRY

E _600MIKY 2 SWRDY ( DK 600MIXY 2 SIRQ \WDALY RAMBQEQ) OUG XQH HAMHG LP P HADAD SURJWR \WH &GMQ Z LEEH WHDAG LQ DFFRIDFH Z LK
6HARD

F $ G HONV\R ([ FKDQIHS DAR 7KH ( [ FKDQIH5 DIR Z LGEH FOBXOAMS LQ \WH P DQQHUGHAUEHG LOWH GH LQURQR 3 ( [ AOQIH5 DIR  RQ( [ KIEWS
KHMR DO Z LOEH CSURSUDMD COMVMG R UHGRAIXE WH HIFFAR 0 WEAN VGO UHYHYH VSOV VBN GYIGHEG LFOGQ) D) GYIGHTE RUGMMEXIR) R \FRIXUMAY
FROYHME®! LR 60QMYIXY 6KOUH & DBMIDRUSRP SO &RP P RQ 6N WHRUIDQ] DIRY WHFDSMDT) DARQ RURKHUANH FKOQIH Z W UASHRAR \KH 6 DQAMYXY 6KDUH & CSMIDRU
&RP S &RP P RQBVRAN RFFXULQY DNMMHEMKHIR DG SURMRWHE B

G_1R) UCAMRDOSKDY 1 RIURMRIDKIYR &RP SI) &RP P RQGVEAN Z LOEH IMAKHGLOFRIGHRANRDZ W \WHS FIXAMMIRD DG QR FHWLFDAVRVAUS | RJ
00 XK [ IIRMROOWDUVR &RP S0 &RP P ROB\RFN Z LOEH IMKXHG 6HBLY Z LOXRAEH HOMBG\R O) YRIGY WKW UWKWAR BFHYHDQ AYIGHIE/RUGMMEXIR)Y RURKHU
W KWDVDWRANREHUR &RP SI) Z W UASHRAR DD VKAK | IRMRIDKOW/R &RP SO &RP P RQB\RAN \WWD/Z RXTS KDYHRMHZ IVHEHHD IMKHG\R \XFK 6HIBU

H _6D0MIKY 6KDLH & RYHMR) &RIAWRIOXSROWH &BUQ) HIFK 6HIBUKHIE LWMYRATE®D DU R \WH 6 CQMYXY 6KDUH & RHMRQ XSRQ \KH WP V
GAAUBHGKHHQ Z KUK \KDBEHGHP HG\R RAPXULP P HADAMD SURMNRWHEBMQ)

& DBXMAWROR 1 HA& DK

D $WBDWLMD  FDBOEUE VSURR \WHDQIASDAG&@®Q) ' DM WH3$ QIASDMG&ERIQ) ' DM &RP S Z LAGHIYHIR 6 DQMYXY DVAKHX®!
WH? 1 HARDWK 6FKHXG! VY | R LQUDRIEGIGAEO&RP SO0 WJIRRGIDW HAP DAMGFOBXMMROR 1 HADK \WH? 1 HAEDK &DBXOMIRY DGWH@MR GHIYHY R
WA \VFKHGX®! WH?' HIMHY * DM D/R \WHS QIASDMG&BMQ) ' DM \WH3&DK ' HMP ICDMRQ 7IPH  SUHS0UHG DOG FHWLHG B &RP SO0 W&KIH ) LQOGADR LA RUL
WHHLY R &KIH ) (CDQALOCR |1 LFHJ \WH SUCASOOCFFRXQIGY RIFHUIRUGRP S &RP S \KDI@P DNH DYDLOEGIVR 6 COMYXY D/UBTXHIVGE. 600AMYXY WHZ RN SCBHY OUG
ECFN XS P DMIDY XVHG LQ RUBDRIED UHDYDQAR \WH SU-SDUDAR) R \WH 1 HA& DK 6FKHEX®! \EMANR 6 00OMYXMH HHARQ R PXKP O CFRHW GWY DGG Ul WDRIED
UTXMAGE. 60QAIXY &RP SO v CFFRXQIBQN GG FRXQHDAS-DRIEGIWP Hy/ DG XSRQU-DRIE®! DEYDFHQRIFH




E: MMQWUH  FOBQEUE@ VONMH HIYHY * DM \WHOWE R \XAK SHIRG WH?5 HERQH' DM 6 COMYXVAKDTKDYHWHUIKAR GVSXMOD SOV
R \WH1 HARDK &DBXDIRQE GHIVHIQ DZ UMKD CRIFH R \WDAH AR &RPSDQ. D' DAXMIRIAH $Q ' LSXAM 1 RIFH\KDDIG-OM 1Q UDRIEG! GARIONE R \WH
H WOAIRZ Q\WH@DMHDQGEP RQVR 00 SURSRHGUYMRQ/AR\KH1 A& DK & DFXDMNRQ6E DMKV UDRIED EHIHHAR EHQHHADY DG IBSURSUDM

F 1 RORUSURURWHS5 HGRQH' DM 600MYIXY RMLHV&RP SIQ 1QZ UMEY \KDAMKDY QR REVIPIRQ/ VR WH 1 HAR DK & DBXOMRQRU L 6DQMYXVI DIY\R
GHIYHUD' \SXM 1 RIFHD/SIRIGGIQBHRARD ~— E B SP ( DAMD7LP HROWHS5 HEROH' DM WHDWH 1 A& DK & DIEXTMRQ Dy \HWRI LOWH 1 HA& DK 6FKHEXG®!
\KODEH GHHP HG \R KDYH EHHD 1 L(DED GHMP LQHG | RUSKERAV R WY/$ JUHP HOADQG \R UHSUAVHAKH 1 HAR DK DAMKH &DK ' HMP LADNRQ 7P H | RUDDSXUERAY XQG-UWLY
$ JUHP HW

G ,| GOQAMIXVMP HD GHIYHYD' \SXM1 RIFH\RERP SIQ \KHD5 FRUAHQEMYHVR &RP SO0 DQG 6 DQMYXV\KDDSURP S® P HANIGE DIWP SNQJIRRG | DK
RUARYHID GVSWW/EHEHOWHP WIDEQ) WH 1 HAR DK & DEXIMRQ DQG GHIRIDM D DIUHHG XSROGHMP LDIROR 1 HARDK Z KIFK DIUHHG XSRQ 1 HARDK CP RXQINKDT
EHGHP HE\R KDYHEHHD! LQDD GAMP LGHS| RUSKERAVR \KLYS JUHP HWIOG\R U-BUAHAKH 1 HAE DK DARHEDK' HMIP LCDIRQ7 LP HI RUDEXUBSRAY XQEHALVS JUHP HW

H | SHUMQEBNH/R &RP SI) DOG 600MYXY DUH XQEG R GIRIDM 0Q DIUHS XSRQ GHALP LLDIRQ R 1 HARDK DVR WH &DK ' HMP LCDMRQ 71P H
SXUOARGHRAIRD G ZUWMOWWH — FOBGELUE VOWUGHIYHY R WH' LVSXM L RIFH RUMAK RMHUSHIRG DV&RP SO DQG60QAMYXVP D P XD DIBHXSRY \WHD
00 UPDQQ) P DWYIQA\SXAMUIDEQ) WHFDBXMIROR 1 HA&DK \KOGEHUWH HHG\RYONA7IED 86 / / 3 WHS FFRXQIMY ) LLP™ $VIKHS FFRXQIMY ) LUP VUV L
&RP SI) \KDDSURP S P DNH DYDDEG! RUGHIYHWR \WHS FFRXQIG ) LUP \KFK Z RIN SOSHY DQG EDFN XS P DMIDY XHG B &RP SO LQSUHEOUQ) WH 1 HA& DK 6FKHEX®I DY
WHS FFRQIY) ) LUP WDRIED WXL LU 6 DQAMYXV\KDDSURP S P DNH DYDDEG! RUGHIYHWR \WHS FFRXQIY) ) LUP \XFK Z RN SCBHY DQG ECFN XS P DMIDY X\VHG B
6ORMIXVIQGVSNY &RP SIQ V1 HA& DK & DBXDMRQ D/ \WHS FFRXQIY) ) P WDRIED WXV DIG&RP SO0 D056 DOAMYXV\KDIXHFRP P HADD UDRIEGIHIRWR
FDOH \WHS FFRXQIY) ) LUP \R WARYH DDUWP 0QQ) P DMWY IQAVSXIMZ MMOQILYH  96MQHW' DVR DFRFBWY IWVHBRIRY &RP SOQ DOG 60QMYXV \KDDEH O RGHG \WH
RSSRUMQW \R SUAHIAR WHS$ FFRXQIY) ) LLP D) P DMUIDOUHIDAG \R DEDP DALY LQ GASXM DQG R VAW WH EDUY | RUVKFK GASXM Z W WHS FFRXQIY) ) WP SIRNGHS
KRZ HYHU \WDACR \KFK SUHQIBINRQ RUGMVAOWRQVKDIRAPXUZ WRXWKH SUAHFHR D5 FBUAHOBMYHR HIFK R &RP SDQ DG60QAMYXY 7KHGHMP LADNROR WHS FFRXQIY
) LLP \KD@EHQP MAG\R\KHP DY LQ QVSXM\XKEP KGR \WHS FFRXQIY ) LUP 1 RUILCDOGHAP LODINRY 7 KHS$ FIRXQIGY ) LUP \KDDIFADY DQH SHWIG QRADY DY UEMDRUDG
\KOIDEH LOARKPAG\R UARYH RID \XFK P DY UHIDCY \R \WH FOBXOMROR 1 HADK DV DH\WHRLQ GAVSXAM 7 KHUAROMROR WH P DY LQ GVSXMP DCHE\ \KHS FFRXQIY
) LLP DQGWHUAXAMY FOBXMIROR WHIP RXQIR 1 HA&DK JLYLQ) HIHRAR \KFK UAROMRQ\KDQEHP DEHIQZ UMY DOGGHIVHIG\WR HFK R &RP SIQ DQG60QMYXY \KDTEH
ILPODQG HQAQ) RO&RP SO0 DG 6 DMKV DG VKDIDEH GHHP H3\R KDYH BHHD 1 LD GHAP LGHS | RUSXUISRH/R \KY$ JUHHP HOADQG VR UHBUAHQMNH 1 AR DWK DARH & DK
" HMP LODINRQ 7 LP HI RUDEISXUSRAY XQEHWLYS JUHP HOV7 KH3 DMV \KDDGHD, \WHEBMQ) XQMDKHUAROWROR \WHP DY GAFUEHGIQWY6HRRD — H  7KHIHVOWG
H SHOAVR \KHS FIRXQICY ) LLUP \KDIEH DERFDAMG BRI HHQ &RP SOQ DG 6 DQAYAVLQWKH VP H SURSRURQWDAKH P RXQAR \WHP DIV LQ GAVSXM\RDAZ HIH XQMXFFHX XD
A\OWG B KK 300 DVILQDD GAMPIGHG B \WH$ FFRXQIY ) WP BHOLY R WH \RIDCP RXQAR  DDAVEXMG P DY UARYHG B WH$ FFRXQIMY) ) ILP ) RUH P S®H Ul

&RP S FOIP V\WH 1 HARDK LV JU-DMIKDR WH CP RQAGAMP LGHG B\ 6DQAYXY DQG 600MYXY FROMIV RID R \WHCP RQ\FDIP HGE &RP S DQGL WH
$ FFRXQIY ) LLUP XGIP DMD UARYH/WHAVSXME ¥ DEQ) &RP SI) RWH  FROMAG WHOWHFRAWOQGH SHOMVR WHS FFRXQIY) ) WP Z LOEH DIRDMG
LH - \R 6 DMKV DG LH : WERP S 1 WIVBHAURD  H CBSTHYD/\R \KH GAMP L(DIRQR \WH 1 HARDK DAKH &DK ' HMP LADNRQ 71P H

GHABGIQO6HAIRD D XSROUARDMROR \WHP DV LQGVEXMLQCFFREFHZ W \KMY6HRD  H  \WH 3D/ \KDDGRAEH UTXUHG R GAMP LGH 1 AR DK DIDQHHD
WRAIK WHEEIQ) ' DMP D RIPUDMAMIWDD \WHS QIASDMG &BMQ) © DM H F-BWKRDAHWHUERP STQ RUGCQMIXVP D BINXHD BEHMP LADNROR 1 HARDK XMQ) \KH
SUCASOVHMEDKHGE \WHS FIRQIY ) IP LQUARILQ) WHP DIWLYLQA\SXAM SXUCOARWYGHRIRD — H LI WHEEMQ) ' DMLYP RHWIQVHYHD  FOBQEUAE VO
WHS QIASDMEBUQ) ' DM




& ROHIVDOGS WRADME$ ANORZ BIRIP HOWR 6HBLY 6HBUS HSLHHOMWYH

D _&ROHIVR 6HMBLY ( CK 6HBU LFOGQ) | RUWHDRAFHR QREWVD) 3HIRQZ KR BHFRP H/DBHIBUR H HHARQR D-RQEHUS JUHP HOADWUWH
@OMKHIR KHIE  RQDVAYHIIDG QRABLQAEDLY Z AW WHRKHUG HIBLY

L FRQHQVOG DI VI RAWHSXUSRHR  HIFK CESOFCEGISURYIMROR \WH2 WIDQ] DRI RAP HWR 6 00MYXY CESIFEGIQY VOIQGRMHE VH \R
WH DERSIRQ B\ \WH JHHIDODWMP E® R \WWH \KOWKRTGHY R 60QMYXV R [P HIGHS DJG UMBAG $ WFGV R, FRERIDIR) R 600MIXY WH 36DQMIXVS 5 $UNFBVR
,FRERDIRY  LQDIRP WDRIED DFR-BIEGMRWHERP SO0

L ZOYH/OD GRIFHZ W UASHAWR WHS FIXOMNRD WLYS JUHP HADQG\WH 7 UDQUTRNRY'  RPXP HOW DQG \WH WDQUTRNRYY/ FROMP SDAMGKHIE, DG
WHIE R Z KIFK \KAK 6HBUP D EH HQW®BG SXOXOQNR WH 2 LIDQ] DARD' REXP HOV 6KOUHKRGEHYS JUH-P HOVRUDD RMHUDIUHH-P HOAB\ DOG EHE HHD 6 DMKV DG KK
6HIBURUD) DG DORIFHVRZ KK \KFK 6HBUP D EHHQM®G SXKDQAR CESIFEGIQY. RURKHE VH

UL LWHYRAE® Z OYH/DQ UKW UHDMY VR [ LXAR | HU |LUKAH X\VOD | LMGHIRIDIRY BHGE-P SURY LQRP DIRY SOMASDIRY DG DORK-UTXDL
\KDUHKREHURULQYHIRUUI KW RUSUMLBI HY FRQBIGHG LODQ. R WH DIUH-P HONV VAR RQBFKHX®!  KHJMR Z KIFK \XFK 6HBUP D KDYHRUP D' KDYH KOG DADQ. WP H
LFOQAQ) BWRMP WG\R Z 1\ UASHRWR WHS FIXOMR) RUDD. RMHUWBQORIRY FRQAP SDAMG B \MV/$ JUHP HOMOQ HIFK FDVH RKHUWDQWH WIKWRUSD: P HQWRUVKRK
GHBLVUAS-RIYHSRMROR WHS FIXOMUWNRQERMGHDIRQ SXXOQAR DOG\XEMAAR \RH\MP VOQGFREAWRV/R WVS$ JUHP HOV

LY WDACRE MANEOAQ) WHWMP VIHBR L DOG\RWHH \WQAKAK 6HIBULYDSOW R DD R WHDI WP HOMVHVRIN RQBEKHX®!  KHIMR \KFK
6HBUKHIE DIUH/WDAHIHAYHDY/R P P HADMY SURUNR DG FROMY HMKSROWWHFRQKP P DIRQR  \WHEBMQ) HFK R WHDIUHP HOMVAWRW RQBFEKH®!  KHHR
R Z KUK \KFK 6HEBULY D SOV \KDID LQ CFFRUEFHZ W W UASHRRYHWLP V EH\MIP LCDAGDQGEHR QR I XUKHUI RUHRUH | HRADGG\WHR | LFHYR  6DQAYIXY HIFK Z W \KHI XE
SRZ HAR CPADRH EH DQGHIRK KHIE\ 1V DARRU HG QUG DQGHP SRZ HIHG LOWHEP HR DOGROBKDD R 600MYXY R H | HRAKAK \MIP LCDARYY DG

Y FROHQVOGG DU RANHSXSRHR HIFK CESTFEEGISURYIMRQR \WH2 LIDQ] DIRID RAXP HWR 60QMYXY CBSIFCEGIQY VOQGRIHZ M \R
\WHISSURYDCR \WHG DQAMYXVEKOUHE RYHMRQE, \WHIHHIDCDAHP EO R \WH\KDUKREHYR 6 00MYXY

E _6HBUS HUHRIYH

L 6HIBLY LFOAQ) |RUWH DRAFHR GREWDQ 3HIRQ Z KR BHFRP W/ D6HIBUE H HHARQR D-RQEUS JUHP HOADMUAKH GDM KHIR
KHJE\  RQDVHYH.DIDGGE GRARQAEDAY LUMYRATE® FROAMMAM DG CESR QAKHE HIBUS HSUAHQEBAYH DAKHUDI HOADQG DR LQI CRWZ LW XEBRZ HUR \KEWDANRQ\R CRWURP
DOGOWHE@MKHIR DGR GROI) DGOMKMQIVDQGH HXMDQ DUGDOERRP HWRQEKODR [ 6HBUWDNP D BHGHHADY  FROMHIHNRUCSSURSUDMWR | CAOBMWH
FROXP PDIRQ R WH$ FDOLMRY LFOGQI BEXWRAP MAG\R $ H HPURQ R GREXP HOV DG FHWLFDAY LGFOQQ) D) GHAHWOY Z HAIGN MICDMUBY  SXOKOQMR \MLY
$ JUHP HQADQG WH$ GRAY $ JUHP HQV LFOQAQ) DD 6KOHS WGP OV HRDWDARD % WHFHSWR SD P HQW XQGHU RU SXUXOQMR \KLY $ JUHP HOADQG WH $ GRLAIY
$ JUHP HQV DQG GMVEXUHP HQWKHIR R \WH 6HIBLY DQG RKHY 1Q DAFRUEIGRH Z W \MLYS$ JUH-P HOADQG WH'S QALY $ JUHHP HOW DG \KEMPAR \KH WP VKHIR - ROVHBR
& UFHSWIOGIRZ OGQ) R QRIAHY DG FRP P XQFDIRQY SXUKCQAR \KLY/$ JUHP HOADQG \WHS GRLADY $ JUHP HOV * OGP LQMDIRO R \WH SIRMRQVR \WLY$ JUHP HOA
D06 \WH $ CAADY $JWHPHON ( JIYVIQ) RUDIWHQ W RQ BHKOD R \WH 6HIBLY D) OUG DOFRQHW Z OYHY [P HIZP HOV RUP RAIFEDIRY GHPHG B\ \WH 6HIBU
5 FUAHQEBIYH LQLW\RBIDQG CEVROMM GVAUAIRD VR EHQHHROY  RUDSSURSUDMXQEHMAYS$ JUHP HOARUMHS CALEDY $ JUHP HOVDOGWHH HRANRD LFOGQ) DY GHAHADY
Z HNCNMIQDXUY RUGHIYHY R 0Q GRRP HOVWDAP D EHQHRHAOY RUDSSURSUDMLQFRQGHAIRQWHBZ W ) TP HOEQ) \WLV$ JUHH-P HOMKHS GRADY $ JUHP HONVRUDQ
R \KH LOXKP HONV\R EH GHIVHIG\R &RP S0 SXOKOQAR WLV/$ JUHP HOARUWHS CRADY $ JUHP HOV A\SAWMRUBH QI URP A\SXMY RQEHDD R HIFK 6HBU
UHDAYH\R DY [P RQNR EHUFHYHGE! VKK BHIBUXQGHMAYS JUHP HMWRUWHS GRADY $ JUHP HWRUDQ FOIP PDEHE &RP DD XQGHMLYS JUHP HWRUWHS GRLAD
SIWHPHIV  QURIDMDIGFRP SURP VH RQEFKTD R HIFK 6HBU D) GVSXMWDAP D DUMHXQEHU DOGH HAVHRUB WDQIRP H HAMQ) Q) WP HAHY DYDOEGIXQG-U WY
$ JUHP HOARUWHS CRADY $JWHP HONDQG  H HPAM RQEHKDD R \KFK 6HIBU DO \VFIMBP HOADI UH-P HOMUHBDWH RURKHUGRRXP HZ LW UASHRAR \KFK GAVSXMRULP HG
+ HYDILQ) DWRIH V CFARXQEQN DJHIVRUARQXEEQNVRQEKDD R WHB6HIBLY 1O FRIGHANRD Z W \KLY$ JUHP HONRUWHS QRLADY $ JUHP HOVDQG SD 1Q) D) [HAVUHIDAG
WHAR DG , \BNQI DRIRQ/\WDAHHIMHU QRO RUCSSURSUDMLQWHMGIP HOAR \KH6HIBUS HEUWAHQEMYH | RAWHDFFRP SDKP HUWR WHIRMWRQI RU H SUMO
DARRU] HGRUSHIP LG R VENH SXUKCQAR \WHRKHUSIRYIMRQVR WVS$ JUH-P HOADQGWHS CGRLAIY $ JUH-P HOV




L &RP SDQ \KDOEHIX® SIRMARMGLQGHDIYY) Z 1M \WH6E HIBLUS FHRUAVHRBIYHXQEHMLYS JUHHP HQADQGP D ARGFOMYHD UHD XSRQWHDXAWRIW R

\KH 6 HBUS HSUAHQBALYH W CRARQ BEHDD R \KH 6 HBLY Z WRXWW XUWKHUHGHIFH RULQYHXMDIIRQ R 0 NQG Z KDARHYHU 1 RIAHY RURRP P XQFDINRQ/ W RUIURP \KH 6HBU
5 FBUAHBARYH\KDDFROWYMM GRIFH\R RUNURP HFK R WHEHIBLY $ Q GHRMRQRUCRNRQE \WHEHBUS HRUAHBARYHXQEHMLYS JUHP HFONRMWKHS A $ JWHHP HOM\KDT
FROXVAM D G-AMRQRUCANRQR D6 HBLY DG \WKDOEH | LBO HAQAQ) DG FRFOMYHXSRQHIAK \XFK 6 HBBL DG QR 6 HIBUMKDOKDYH WH U KWW RENVRWR. GWHONVURP - SURMXA
RURKHZ. [VHFRQMWXAK G-AMRQRUDANRY 7 KHDSSRQN HOAR \WHGEHIBUS HEUARHBARYH LY FRXSBG Z LW DO LOQMHNDQG WKOOEH \R\WHH \WNBHP MWEGIR DESTHE®Y/ HIDC
5 HIXUP HQV lWHYRCEGIR D) 6HBBULQ DD P DQAHJRUIRUDY. WDRQ 7KLY SRZHJR DNRUCH  \KDDCQRAEH VR WH H \WRASHIP IWE®I B CESTHE®!/ HID05 HIXAUWHP HOW
DIFAMGE G-DK LA@HY GWRXWRQ GMVHOW LADSAW RURKHULCEHOW R CRAR - \WH SUICH SDOSXWXDQAR DQ CESTHE®!/ HID06 HIXUWHP HOW (| OFK 6 HBBUNKDOMVHYH DD

BWRNWRQE® 1QGP QI\ DIGKRGKDOP GW \WHEHBUS HBUAHQBIYHIURP D) DG DOGWHY ICHOMWY/DQGH SHMWY IGFOXAQ) \WHUWDRIES I HYDQGH SHOHVR FRXQHD
DUMQ) RMWR RULQ FRCHANRQ Z LW \WH 6 HTBUS FSURHQEBIRYHIV H HRXANRQ DG SHIRWP DFH VRBO LQIWFESCAW DvWH WSURHQBIYHR - WH 6 HTBLY DG (RAQ LW FCSCHW DVD
6HDBU \R\WHH WAZSSTHE®! R \KLY$ JUHP HQN7 KHE HIPLY DANQGRZ GG HDQG D UHHWDAKH I RIHIRQ) LQGE-P QUWA/\NKDDXYLYHWHEGMQ)  \WHUALI DIRQRUUBHP RYDCR \WH
6HBUS HSUAHQBYHRAH WP LLDNROR \KV$ JUHP HOV

F _600MYXVEKOHERHWRY ( DK R WHBHIDLYZ KR OHKREHYR 600QMYXV3UH HIHG 6K RQDVAYHIICDGE CRARQNEDLY KHIE FROHADQGDIUH
R WH FROHWRQR COR \WHUGCOMYXY 3UH HIHG 6KOUV LQR 60QMYXV 2 LECDY 6KOWY SURUVR \WH &EMQJ 1Q CFFREIFH Z W WH WP VR KLY $ JUHP HOADQG \KFK
DIUHP HOMKDDKHIE EH GHP HG \R FROMYAM CANGRZ GG HP HADGG DI UHHP HQMKDAMKH 6 COMYXY 6KOUH & RMHYRQ Z LAWINH HIHRAMP P HADAD SURU\R &G&IQ 1Q
DFFREDFHZ WKLV JUHP HOWV

' HIYH) R $ FTXIMWRO & RMGH DARD

D_( [ FKOQIHS$ JHOA2 QRUSURAR\RHEBMQ) ' DM &RP SIQ Z La@HBRW P SLUHB\RAN 7 WDV HU, F RUDCRAHUU-SX\EEG! EDON ROMKWWARP SO WDRIED
CFA-BMBED! R 6 0QMYXV \R CRADY H FKDQIH DI HQALQ FROGHRNRD Z WK \WH'$ FTXAMMNRQ DOG \WH RXHUE RQIMP STOMS 7 UDQORIRYY WHS ([ FKDQIHS$ JHOV DG \KDDH HROM DQ
DIUHP HQAZ W \KH ( [ FKOQIHS JHQWRH? ( [ FKDQUHS JHOVS JUHP HONV - $ WRUSURUWR \WHE.BMQ) &RP SO Z LQDIWH DQG FOVHR EH G-ERIG Z LW \WH ( [ FKDQIHS JHQW
IRAWHEHHIWR 6HBLY | RUH FOQHIQIFFREDGFHZ W \RLYS WIFBT  \WURXIK WKH( [ FKDQIHS JHAXQRHWLFDAG ERRN HOMH/UBHRNY KK DIJUHIDMQP BHUR \KDUW/
R &RP SO &RP P ROG\RANWR EHIMKHG SXUMOQMRGHARD — DQG DNMAHEGMQ \WH( [ FKDQIHS JHWKDTOEHDAKR HWR IMKHWHKDWR &RP SO0 &RP P RQ6VRAN
LQUFFREFHZ LK\KLVS JUHP HOV

E ([ FOQIH3RHWY 2 Q RUSURUVR WH &BMQ) HIFK 6HIBU D/ D FRIAMRQ W BFHYLQ) \WH CESOFCEGIS FIXOMMRD & RMGHDIRY Z L@GHIYHUR \WH
([ FKOQYHS JHOAQRUWLCDOR DGO H HRAMG LQZ HAIGN Z UMKQ\KDUH DAL QP HAG-FOWDARQLQI DYRUR &RP S LOPXAWEP DY |RWP CBSIRYHGE, &RP S LQUASHRAWR
WH 6 DQMYXVE KDWY KHB B\ KK 6HIBU HIFK D3 6KDUHS WLIQP HQW HFOUDIRG  $ VSURP S® Dv SUIRNTEGI DUUHFHSAE. WH( [ FKDQIHS JHOWURP DEHIBUR \WHBKDH
$WLIQP HW HROUDARY \RIHKHUZ W \KFK RKHUPXMEP DY GREXP HQVDYP D UWDRIED EHUTXUWGE WH( [ FKDQIHS JHNVRUERP SIQ \WAK 6HIBUMKDEIUHFHYH 1URP \KH
([ FKOQHS JHOMOQH AOQIHWHH RU DQ®P BHUR Z KROIKDBVR &RP SI) &RP P ROG\RFN UHBUAHMG DAUKAK 6HIBLVHBRIRY B\ ERRN HOUY RUPHMYLEDMG KDY HIXOC
RWHQ®P B-HUR Z KRBIKIBWR &RP SO0 &RP P ROG\RFN WDKK 6 HIBUKDYAH UL KVAR UHFHYH SXOKOQAMR WHSURYIMRQVR _6HRIRD

F 7UMHYR 2 Z GHIKIS 6XEMAARGHIRD L \KEMPARWHERP SO0 VZ UMKMDFRQHAID WKDUWR &RP SIQ &RP P ROG\RAN DR EHIMKHGLOD
@P HRKHUWKDQ \WDNQ Z KLEK \WH 6 DMKV 6 KO/ \KUHIGH G LO H FKOQIHWHH RULY BIIMMIG D/R \WHMKHIR I LOEH D FRGEWR) R WH IWAOGFH WHIR \WDAKH
SHYRQ UHNXHANY \KAK H PO H HYLGHFHWH YDOG WO HUR' \KH UHBYDINS DOA YAV 6 KDL VR \RH 3HYRQ KH\VKH MG DAY DQG \WDARH 3HIRQ U \IKFK H FKOQIH
Z IQKDHSOG\WR&RP SO0 RUID 3HYRQGHICDMGE. M) WEQW HURURMHUZL HVUTXUWGE BWDROR WHIMKOFHR WHKDB/R &RP S0 &RP P RQGWWANIQD) TP H
RNHWDQWDAR \WH U MG KRTHUR  WH 6 DQMYXV 6 KIUH\KUHIGHIHG RUMKIEQAHG\R \WH\DIM CAMROR &RP SDQ RUDQ IHOAGALICDMGE. MNDAKAK 700 KDVEHHD
SOGRUVQRASD CEGI




G MWWKRAQ) 5LIKW (DK R WH ( [ FROQHS$ JHOV&RP SO DG 60QMYKY Z LOEH HOM®G \R G-OANDG Z WKRE 1URP D) FROUGHIDIRQ SD CEGIRU
RXHZ [\H GHIYHIIE®! SXUXOOAR MY $ JUHP HOADQ TP RXQIWV WDADUH UTXLHG \R BH GHEME RUZ IKKHT | URP \WDAFRQUGHIDIRQ XQE-UWH &RGH 7UDXY 5 HIXOWRY/
SURP XQDAMG XQEHJWH &RGH RUID. SURVIMRQV R DSSTFCEG! WM GFOORUIRMIQ 70 @ SIRIGHS KRZHYHU \KDALL &RP SDQ GHAMP LGV WDADD. \XFK G-OAIRQ RU
Z MWKREQ LV UNXG REHUWDD D) GHAIR) RUZ MWKREQ) UMY R 0P RXQV\WHDMG DV FRP SHODIRQ | RUTE] SXSRFY &RP SO \KDIDX\VH FRP P HIADD WDRIES!
HIRWR SURYLGH GRIFH \R WH 6HIBUS HBUAMVHQEBYH R LW LM GHBAARUZ WKRTS DV \VRRQ D/ UDRIED SUFNTE®G! SURJWR \WH SO P HIMR Z KLFK \KFK G-BAIRQ RU
Z \MWKRBQ) Z RG D550 OG\KDDUDRIED FRRSHDMZ W \WH 6 HBUS HSUAHBAYH\R P M DM RUHIP DM D) \WKFK GHEANRQ RUZ WWKRTQ) \RWHH \MSHP WG B
CSSOFCEGY/ HIOCE HIXUWHP HOV 7R WHH \WAIQ TP RXQNV DUHZ LWKIKHTS LQ DFFRUEIFH Z LW \WHSURYIMRQVR  WLYS$ J UHHP HONDQG DUH SOG RYHUMR WH DSSTECEG* RYHGP HOAC
YRG KK CP RXQVZ LOEHWHDAG RUDDEXSRHYXQEHMLYS JUHP HOADVKDAQ) EHDSOGVRWH3HIRQWR Z KRP \IKFK [P RXQNZ RXGRKHZ MHKDYHEHSOG

1 R) XUMHJ5 LIKW 7 KHS FIXMNRO& RMUGH DR GHIVHHG XSROWH\KWHIG-UI RUH FKOQIHR 6 COMYXY KDWY LQCFFRUEIFHZ W\KH\MP VR \MLY$ JUHP HON
Z LQEHGHP H3\R KDYHEHLWKHGLQ! XEWDIN CRNRQR DL KW SHUBQQ) WRVKFK KDWY/

$ CAWRDOE FARDY | DADQ WP HD\MUWHEBMQ) &RP SO0 \KDOFRQUG-URUEH DGYM-GWDADQ. GHHB/ BQYR OB DAMIGP HOV RUDAXUIGRRUD). RMHJ
CAVRUMQIVDHGHHADY  GMUEGIRUSIRSHJ D \R YHIWSHIHAWRUFRQLP R UFRGRURKHE VA LQ AW U KWAMYE DOG LOMIMAL R RUXGEHUI) R \WHUWIKW SUMIGBIHY/
SRZ HYRUIIGFKMAYR \RHBEDQMYKVEKOWYRU E- RKHEZ DVHWR FOW RAMHSXUERAVR WLVS JUHP HOAVGRP SO0 DG IWSURSHUR | IFHY DG GUHRRY RAWHUGLI GHHAKDT
EHDAWRUY HG L \RH HHAM DG GHIYHU LQWH QP HDQGRQEHMDD R HIFK 6HIBUDQG 600MYXY DIWKAK GH3/ BQYR \OB! DMIGP HON DG DAXIDRVDGEG L \RGR LQWH
@P HOGROEKOD R HIFK 6HIBUDQG 60QAMIXY DIVAK RMHUCFVOQGWIQIVDYP D BHQHHADY  GMUIEGI RUSUIRSHR YHWVSHIHRAWRURRQ P &RP SO0 VU KWMY® OOG
LOMIANG \RDQGXQEU00 R WHUIKW SUMGIHY SRZ HYRUIURWAVR 6 DQMYXVEKOUAY DG RIHZ DHWR O RAVHSXSRAVR WLYS$ JUHP HOVSUIRNGG\WDAVSURAR
H HPY DOGGHIYHIQ) 0D GHG BO@R VOB DALIQP HOWRUDXXUIGFHRUGRQ) ) RMHUIPAR MWL) LOWHEP HR DUGRQBHKODR O 6HBUSXUXDQAR WY 6HANRD
&RP S \KDOXVHFRP P HIADT WDRIEGIH | RIWR FROBFAKEK 6HIBUDGE BANXHWAKRDABKAK 6 HIBUH HPX\M DQG GHIVHMAK GHG BLOR \OB! DAMIQP HOARUDXXUIGFHRUGR
WA RKEHUDRAR LY

$57,&/ (
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6 0QMYKXY U-BUHV OGG Z DUDQNR &RP SI) DVIRTBZ V IMBHQI XQGHRRG WDAHTFK U-BUHQBNR DOG Z DUDQI FROEIGHG QWIS EB! LV \KEMANR D \KH
H FA-BURQ/ 05 QVFRXUAY \HWRI LOWKH SDIWRUVKESDWWR \WH 6 COMIXY LVFBRKUH 6 FKHEXB! FRUMERIAQ) \R \WH SOMFXOUG HAIR) RUMEVFRIRD LOWMLYS WFG!  LQZ KIFK
\WAK UBUAVHQEINRG DOG Z DUDQW 8O E D) H A-BIRYY RUGVFRKUY H STAMD FURW UH HIMAHG LQ \WAK SDIMRUMESDIWR \KH 60QMYXY ' VREBRXUH 6FKHEXG! B
UH HIHOFH R DQRKHUSDWRUVKESOIVR \RHBDQMYXY' VFRKUHBRKHX®! DG F D) H AFBWRORUGWBRAKUHVHIVRIM QDD RKHUSOWRNXESOIWR \RHGDQMYKY'  [VFBRXUA
6FKHBGIVRWHH WA BDRIED CESIHNRQWHI DFHR \KFK H AHBMNRQRUGNFBRKUHWWDAKAK H FHBINRQRUGMABRKUH TXOM LHVAKFK U BUHQBINRQ DG Z DUDQN




2 UDQ] DARQ DG4 XD@ IFDAR) &KDUMJ' REXP HOW

D30W D R WHGOOMIXY' LWABRKUH 6FKHEG! LGN/ HIFK 6XBMADY R 600MYXY DG LQAFDAY LW MUMARNR) R RUDQ]DIRY 1 RHR WH
6OQMYXY &RP SOQHV RZ QO FOSMIDWRAN R RUDQ HDAW LOMMMR D) (DMAHLQ D) RKHU( QIV RKHUWDD \WH ( QMW IGQIIHG RQ30W D R \KH 60QMYIKY
" WFBRKUHBAKHEX®! 7 KHBDOMYXY & RP SO KDYH QRADIUHHG QRUDLHOD. REQIDMG\R P DNH QRUDIHID ERXQGE D) &ROMIPAXQEHUZ KIFK \XFK 6DQMYXV&RP SO P DY
EHRP HREQIDAGWRP DNH DQ | XUHUHHDWY LOYHXR HOAQRUFCSMICFRQUBMRQWR 0O RMHL( QMY

E (DK R WH 60QAMYXY &RP SOQHY 1V D FRSRDIR) GO® RJDQ]HS YOIGD H MY KDV D FRUHPAFRP P HADOUHIMAL QN DG GRAY QRAKDYH M)

ONXNEODIRQRIQRYHR SRAHEQIVSHIEQ DOGKD/DDHHANY FRERDMSRZ HUDGGDWRIW L \R FRIGEMVEMHARYLOWHP DIHILQZ KIEK IWBXMQHN LY FXUH®
EHQ) FRIGEMS DUG SUHI® SIRRHGWR EHFRIGERMS L R RZ Q DQG XVH W DAV LOWH P DOQHILO Z KIEK LW DXV DH FXUHI® RZ GHGD0GXVHG DG UL \RSHIRP W
REQ DINRQY XQG-UDIB CQMYXV & RQMPNVE Z KIEK IMAERXQG H FFBVWZ KHIHWHI DOUHR KDYH\KAK FRUSRUDM SRZ HUDGE DAKRIMNY Z RXGS (RMQAYIGOID RUQWHDIJWIDA
KDYHD6OQMYXV0 DMIDDS GrHYH ( 11HAW7 KH2 WDQ] DIRID RRP HOVR HIFK 60QMIKVERP SDQ FRIVR Z KIFK KDYHSUVRA® EHHQP DGHD/MOEG\R&RP SOQ O
WKH FRUHPNDIGE FRP SBIMFRSIHVR \WKFK GREP HQW DV FXUHR® LQH | HRADQG QR 6DQMYXVERP SIQ LVIQYIRDMROR [0 SURVIMRQWHIR LQD) P DMIDOUASHRANT KHFRS,

R WHP LOOMERRWR \KH6OQMYKY &RP SIQHYP DEHDYDMEGI\R &RP ST FRQBIQVP LOAM/R DOP HHMJVR GLHARLY DG WRANKRTHY DG DOIRMRQ/E. Z UMKD FROHN
Z AWRMDP HMY) B\ \WHGQUHRRY DG WRRNKRTHY MGAH- DY R HIFK 60QMYXV&RP SI) DOGCFRXAUDMD UH GRVLQDTP DAUDOUAS-AWDOIRIRYV/E. WHGELHRRY
DGO FRP P WHR GUARY DOGWRANKREHYR HIFK 6 DQMYXVERP S

& DONVRCG WKRMUH
D $VR WH @M KHIR \WH DMXHG \KDUH ACBMIDR . 6 0QMYXYV FRQIMW R L RA@Y KO R 60QMYXV SDUYDOH &+) SHUN\KDH
36DQMIXV2 LAY 6KDWHW DG WL 6HIH3WHHIHGS 6KDWHR 60QMYIXY SDUYDDHE&+) SHINKDH 2 6 DQMUXV3IHHIHG6KDUWHY” 06 \RIHKHUZ LW \WH

GOQMYKV2 LECDY KOV \KH2 60QAKY, WKHG 6KOHEDSMID  $ @600MYKY, WKHGE 6KDUH& DEMIDLY DG LP P HADAMD SURMWR&GMQ) DO 00MYKY KO Z LOEH GO
DWRUY] HG YDIED IWXHG |X@ SOIG OQG QRIDAAWIE®! DG Z DV RUZ LOEH LWKHG LQ FRP SIDQFH Z 1\W DECSIFCEG!/ HIDD5 HIXWP HOV 1 RHR \WWH 6DQMYXV &RP SDQHY
KRGOQ FOSMIDWRAN LOWWHUUASHRRYH DU 7 KHE DAYV, WHHG 6 KDUH & DEMIOH] LA DY XQRHWLFDAGVHRXUMEY DQG QR VKDUH FHWYLFDM V' UHSUAHQMY) \KH 6 DOMYXY
GKOUA KDYH BHHD MAKHG D\MUMHUFRQYHMRQ | URP BFDBUNKDUY |, QKOEHENND \R UDIMMIG KDY 1 DPHINMD 1O 6XFAK BHOUHUMKDUY Z HH GO FORHIBG 006
GWR GO  $VR WHEOMKHIR \MHHDHGR HDXOWV VHEXUMAVR - 6 DOAMYXYRAMEREQ) RMHMKDQWHEDOMYXY, WKHE 6 KDUH& CRMID

E30W E R \WHGOQMIXY' [VFBRXUH 6FKHEX® VHV | R \KH FRP SBIM DG CFRXUDM FOBANE] DARQ R WH 60QMYKXY &RP SOQHV D/ R \WH GOM KHIR
LFOAQ WHEPHR HFK KRE-UR 60QMIXY , WKHG 6KDUH & DHMIDOGE WH QP BHUR  \KDUWY LQ\KH 6 DQMYXV | WKHG 6KOUH & CHMIDKHE B \KAK KRTEHU 2 \KHUWDD \WH
6 0QMYKV 6 KILHE RYHMRY QR 3HYRQZ RXTS KDYHWH UL KVAR FDVH6 COMYXVAR MKHDQ KDY LOWH G DQMYXV 6 KOUH & DEMICH FFBWRUKHIMXOGFHR 600MYXV2 LAY
BRI XSRQWHH HAVAR FHISIQ600MYXV2 SNRQ/ DUG\WHSD P HWR \WH DSSTECEGIH HIAVHSUFH \WDARRP SO RUBDQMYXY RQEFKOD R &RP S KDYHWWH UWIKWIG
REQI DNRQWR SURFXUH \KH FRP SXORY SXUKDHR SXPOQARGHANRD — $VR WHEMIQ) 30W  E R \KHEDQMIXY' [VFERKUHE FKHEXBI Z LOVHNVRI \WH FRP SBWMDQG
CFPXUDAM FOSADT) DARQ R \WH 60QMYXY &RP SOV DVMUJIINGQY HIHAR \WH IAOGFH R 60QAYIXY 2 LECDY  6KOWY SXUXCQMR \KH H HAVH R 60QAMYXY 2 SWRY/ D06 \WH
SD P HYR WHCBSIFEGIH HAVHSUFH RAMBEQ) ROWHEGMQ * DMLQCFFREDGFHZ WK \RHMIP VXQEHWHGE DQMYIXV2 SNRQ3O0 $ VR \WHEGMQ) DOR \KHEOQMYKY
GKOUH & CEABDMMMG RQ\KFK XSCDAMG3OW  E R \KH 60QMYKY' IVFERXUH 6 FKHEX® Z LOOFRQAMM 6 DQMYXV 6KDUHY KHIKQEHUDGE QR RKHUVKDUAY LO\KH 6 DQMYXV 6KDUH
&DBANLY. RXTS EH IXHG RUDKCEG XSRQWH H HIAVH RUFRQYHMRQR D) VHRXUMEVR 6 0QMYXY RUXSROWWHH FKOQIHR DD \KAK HRXUMY DG QR 3HYRQ Z RX@S KDYH\KH
UL KVAR FXVH 6 DMKV VR MKHDQ. KDWY LQ\WH 6 DQAMYXY 6 KDUH & CEAMICH AHBWRUMH IMMXOFHR 6 DQMYXV2 B 6KDBY XSRQWHH HFVHR FHYSIQ600MYXY 2 SNRQ/
DQG \WH SD P HAR \WH CSSOFCE®! H HAVH SUFH \WDARRP ST RUGDQMYXY RO EHKOD R &RP SO KDYH WH UL KWDQG REQI DIRQ VR SURRXUH WH FRP SXGRY SXUKDH R
SXUXOQVR6HRANRD




F $VR WHOMKHIR  60QMYIXY KD/ UAHYHS DQ IJUIDMR SOQMIXY 2 LAY KDY | RUMKDGRH XQEHUWWH 6 DMKV 2 SIRQ 300 | RUWH
GOQMYIKY2 SIRY/ $ @BOQMYIXV2 LAY 6K/ \XEMPAR IWXOGFH SXOKOQMR D6 DOMYXY2 SIRQZ RXTSEHG® DR HG YDIGED MXHS X SOG DG RIDMMWEGIOHG
Z RX@B EHIMKHGLQ FRP STDQFHZ 1\ DIOCSSIFCEGY/ HIDO6 HIXUP HQV 30W  F R WHGDQAMYIXY'  [VFBRXUH B AKHEXBI QMW HIFK RAMDAQ) 60QMYXY2 SIRQRAMBIEQ) D/
R WH@OMKHIR WHEP HR WHKREBHUR WAK ROMRD WH QP BHUR KDL/ \KEMPAR XK RIRQ \WHH HIAVH SUFHR \XFK RONRQ WH YR \AKHEX®! DG WP LCDIRD
@DMR KK RONRY DUGZ KHKHMHH HAMEOVR XA RAWRQRUYHIY R \KFK ROWRQZ L@EHIFFHBIDMGLOO) ZD B \WH&RQMP SOMG 7 IDQLRNRY ( [ FFBWD/AHNRW
RQ3OW _ F R \WHBOQMIXY' LWFRKXUHERH®! HIFK 60QMYXY2 SINRQZ DY IUIQMS Z 1\ DQH HIFVH SUFHQRADW\KDQWKHI UP DNAAYDOHR DEDQAMYIXV2 (@Y 6KOH
RQWH DM \XFK RSWRQ Z DV CESIRVHG B\ WHERDG R GUHRRY R 60QMYXY RUDD DARRU] HG FRP P IWkH RUUSUMVQEBMYH \WHIR 7 KH 600MYKY 2 SWRQ 30 LY YDIG DG
HQ RUAHCEGIDVSHUMWWLP V

G ([ AFBAWD/AHWRW RQ30OW G R \WHEODMIXY' DFRKHEFKHE®! L GRHR WHKDUYR 6DQMYXY6KDUH& CEMIORUMDUY LQWHFCSMICR 0Q R
6 CQMYXVI6XEMGDUHY DHHMNBG ROMEMRAAR DD SUHP SIHUIKWUIKWR UEXUKDHRUI RUHWUH UJKWR SOMASDIRY WKWR P DOMIFHRUI) MP MUKW L RH
R \KH\KDUR 60QMYKY 6KOUWH & CEABORUMDUY LO\WH FSMIOR 0Q R 6 DQAMYXVI6XEMGDUHY DUH VVEMANR 0 WKWR [LXABH X\VOD LLL \KHIH D QR RAMBEQ) ERG/
GEQMIV (RMRURKHUIQE-EWEHVR \WHGEDQMYIXY&RP SIQH/KDYLQ) DUJKVWR YRMRQDD P DY RQZ KIFK WHKREHYR \KDWY/R 6 DQMYIXV 6KDUH & CRMICRUKRGHY
R KDV IQWHFOSMIOR DQ R 60QMYXV6XEMADUH/KDYHD UWKWR YRM LY H F-BWRUKH 6 COMYXY 6 KDUHKRGEHYS JUH-P HOMKHH LY QR &REFAR Z KLEK D6 DQMYXY
&RP SI) LVDSOW UHIMGY \RWH YR RUGIMADAROR  RUUBMMRNY) [0 3HYRQIURP SXUKDIQ) VMY SOGILQ) RURKHEZ MHAVSRIQI R RUIURP JUIQNY) [0 RSWR)
RUMP LMUUWKWZ W UASHFNR DO WKDWVR 600MYXY 6KOUH & CEAMIDRUMKDUAY LQWKH FOSMIDR! 0 R 6DQAMYXVI6XEMADUHY DG Y QR 60QMIXVE&RP SO0 LV XQEHUD)
REQIDIRQ RULVERXGE D0 &RQMPAEXXOQAR Z KIFK WP D BHFRP HREQIDAG \R USXURKDH UHHP RURKHZ MVHIFTXUHDD \KOWYR 6 0QMYKY 6 KOUHS CEMIDR KDWY/
LQWHFCBABDR DQ R 60QMYXV] 6)XEMADUHY RURKFHUNHRXUMEY ( [ AF-BAD/VHWVRIN RQ30OW G R \WHBOQMYKY' VFBRKUHBAKH®! D/R WHAEMKHIR  WHHDH@®
\KOUA/R 6 0QMYXV/6 KOUH & CEMIDXDADH VKEMRVAR D UHSXUFKDHRSIRY UMNR 1 RUHWUH RURKHUFRQAMROXQGHUD) . &ROMIFZ 1AW 6 DQAYXY RUXQEHUZ KIEK 6 DQMYIXVRU R
WHNFRZ GGIHR 600MIXY 0Q 6HBUKD/OQ WKW

H 8 SRO&EQY DQGDIKP LQ) WH\DIN CRIRQRUZ DYHUR \WH FROGUMRD/\R &BUQ) VIR W LQ$ WFB! &RP SO Z LAITFTXULH D06 COMYXY KDWY | UH
DQGFOIUR Q) ( (PP BDFH H A-BWDYDHIP SRAHG B\ | HEHIDODGE WM VXMV Q7 V- OG SXUMOQAR WHSIRMRVR 6HRIRD  WH&RP SO0 RUBDQMYXY RQWH
&RP S IV EFKOD Z LADKDYH WH UKV DFTXLUH DEDWKDUY 1Q \WH 6 DMKV 6KOUH & CEMIDIWACE®! DWUEBMQ) XSRQWH H HAVHR [ 60QMYKY 2 SIRQ Z KIFK LV QR
H AOQHGSUOXQAMRWHSIRIMR/R 6HRMRD | WHHDQGRBOUR D) ( (PP BDFH H A-BWD/IUHLP SRHGE | HEH DG WIMVHRXUMAY @ V

S5 XWRIW_1 RO & ROMNMOARD $ SSLRYDY

D 60QMYXY KDY WH WNXMM FRERIDM SRZ HUDQG DAKRUIMNW \R HQMULQR\MY'$ JUHP HOADQG \R SHURP W REQIDRQY KHIMXQEHUDQE W FRQUKP P DM WH
&RQAP STOMG 7UIQORIRYY 7 KHH HRANRQ DG GHIVHY B\ 60QMYXVR WLY$ JUHP HIMKH SHURWP DOFHE. 600MYXVR| W REQI DARQY KHIKQEHUDDGE \WH FRQXP P DIRQ B
6OQMYXV R \WH & RQMP SRS 7 UDQUCAMRYY KDYH EHHD GO DAKRU) HG B\ DDGHHAOY FRSRDM CRINRQ RQ\WH SOVR 6 0QMYXY DG 6 COMYXY KDV P DGH DYCLOE®! R \KH
&RPSI) DFRS R \XFK URROMRYY SURUVR WH H HPAURQ R \MLY/$ JUHP HQW7 KIY$ JUHP HAKDY BHHD GX® H HRXMS DOG GHIYHIG B 6DQMYXY DG DAXP LQ) WH GH
DAKRU] DARY H HRAMRQ DG GHIVHY R \MV$ JUHP HOAR. &RP SO DQG 6HIBLY \WMV'$ JUHP HOAFRQUNMM/ \KH YDIG DG HQAQ) REQIDIRQ R 6DQMYXY HIRIAHE®I 1Q
CFFRUDGAHZ LK WP V \XEMPAR CESTFLEGI EDONYSA. LORYHR | UXGXEQMIDDI HJ WRIDQ] DARY P RDRUXP DGRAHOY VO HRANY FUGEWWIAT UKW IHHDD DG
JHHDOSUCASBVR HIXW




E ([FBAD/VHWRW RQ30W  E R \WHGDQMYXY' VFBRKUH 6FKHEX®! WH H HPANRQ DOG GHIVHY R \KV$ JUHP HOAB\ 6 DQAMYXY GRHY RAVDQG \WH
SHIRP DFHR WLYS$ JUHP HVWR 600MYXVZ LRV L FRQ TRV W RUYIRDMOD 2 UOQ] DIRID ROP HOVR [ 600MYXVARP SI) L1 \MEMAR FRP SIOFHZ LW \KH
UIDAWP HOV VMR LQBHAMRD — F EHBZ FRQQPAZ W RUYLRDM DO / HIDD5 HIXUWHP HARU2 WGHU CESTFIE®! \R WH 6DQMYXY &RP SIQHV RUE\ ZKIFK 0Q R WHU
WASHRRYH SURSHWAY DUHERXQGRUD N HAMG H FFBWRUDQ \KFK FRQ QRWRUYLRIMRQARDAZ RXG QRMQEYIGOD RULQWH DI JUWIDM KDYHD6OQMYXVO DAUIDCS GYHYH( 11HA
RU UL UWHTXUUHDGOQMYXVERP SO \RP ONHDQ 1100 Z W RUJLYHD) QRIFHWR D3HYRQ RUR RABIQID &ROHVURP D3HIRD RUUAKONQD) EWFK R RUFRQANMMD
GH DAOVRUDQHYHAKDVZ W RIFHRUTBVHR WP HRUERK Z RX EHFRP HD GH DAOVXQEHU RULP STHUG DOAMYAXV UL KWRUDGMMH U KWRUREQIDIRQVR 0 \MLG SO XQE-J

RULYHWR RKHYDD) WKWR \MP LCDIRQ [P HIEP HOMIFFHBUDIRQRUFDGFHIDAROR  RUMXOVQWHFWDIROR DAHYRUHIP® BINFHRO) R \WHSURSHWH/RUDKHVR \WH
6OQMYXV&RP SOQHY H FFBW RUSKERAVR \MYFIXH UL D/Z RAGRMQAYIGOM RUQWHDIJUWIDM KDYHDEDQMYXVO DAL GHYH( 11HAW

F 1R FROHWVISSIRYDO REURUDAKRI DIRQ R RUUIVDARY G-ROMDIRQ RUILAY ZLWK D) * RYHIP HQEDYRG LV UTXUG B RUZ WK UASHRAIR
6OQMYKY LQ FRIGHANRD Z W \WH H HPURQ DQG GHIVHY R \MLY'$ JUHP HOARUWH FROMXP P DIRQ R \WH &RQIMP SOWMG 7 UIQOAMRY H AFBAIRU L WH IO R WH 3WR
GVBINP HOADGG5 HIVADARQ 6\BAP HAZ WWWHB( & LU OO 1LOQIVARQM SDMGE 6HANRD D RU UL WRHFRQHIVREEGHGIRP 6HIBLYE WHUH HPAMRQ DG GHIVHY
R WVS$ JUHP HOB. 6HIBLY

_SDQMIKY) LODCADOSVIMP HOW 1 R8 QAVFBRHG/ LDEIDAHY

D 7 KHDXAWME FRQRICDMS | LCOGADOWIAP HOV L(FOGQ) [0 UHIAG CRAV\HIR.  FROIMIY R UAKOVR RSHIDIRYY DG AP HOVR FKOQIHVIQ FDK
IGZ R 60QMYXVDIGIWEXEMADUH/D/R OUG I RWH\ HOWHGG' HAHP BHU 0G' HPEU FRIDARYHD WH2 6DQMIXVS XAWS) IQDOADY  KDYHEHHD
GHIMHIGWR &RP SI) OQG L KDYH BHHD SUHB0UG LQ DFFRUEIFH Z WK JHIHIDED CFA-BAG DFFRXQIY) SUCALSEV 1O \WH 8 QUG B\ * $$3°  DESTHSE RQ D FRQUIMMMAEDL
WURXIKRAWKH SHIRGYLQYRYHS H A-BAD/P D EHIGEFDMGLOWHQRAMWHHR L 1DL® SUAHOMOQDTP DAUDCUASHRW \KHFRQRIEDAG LOGADOSRANROR \WHGE QMY
&RP SOQHY/ DV DAKHUASHRYHEM/AMHIR DG WH FRORIEDAMG UAKOVR \WHURSHIDNRQ/ DG FDK | BZ VI RAWHSHIRGYIQAFDMG OGG (L BHFRQMMMAZ LMK DQGKDYHEHHD
SUSIHGIURP  \KH ERRNY DQG UFRGB/R \WH 60QMYIXV &RP SOV 7KH 60QMYXVS XAWS ) LOGADY Z KH) GHIMHIG B\ 600MYXV | RUGFOMRQLQWH3UR \ 6\BMP HADG
5 HIMADIRQ 6\BIRP HOVRUI LAY Z MK WH6( & |RIBZ 1Q) WHEDMR \MLY$ JUHP HVZ LOARP SO D/AR IR LQ DITP DAMIDOUASHAVZ W \WH SXEDWKHS LXGV DG B XDIRY/R
WH6( & DESTFCEGIWHMR LOH I HADV/R \WHAEOMKHIR

E 7KHXDQWS FRORIEDM | LDGRLCOWIAP HOV L(FOGQ) D) UHDAMS CRM/WHHR U-SUAHMY \WH | LDCADOFROGMRO R 60QMYXV &RP SDQHVDVR
DOGIRMWHM[ W P RON SHIRGHG-G-XCH DG 6 QMY LA DOWBM HOWDVR DQG | RIWH SHIRG HIAQ) RODQ | WAIOTXOWUHIG RUDGMOSHIRG D\MUWH
@OMKHIR DG SURWR WHE BMQ) WDNDH BTXUGVR EHLFOGGIQWH3UR | 6\BIAP HONDQGS HIMADARQ SVBAP HOAML 0Q LQHIRK FDHVRIHAHUZ W \KH GRMAKHIAR \KH
36DQMIKXVS QOXAWS) LCDQADY” DOGVRIHKHUZ LW \KH6 DOMYKVS XAWS) LOGADY WH2 6DQMIKY) LQOGADY  Z 1M Z KH)GHIVHIG\RERP ST L | RULGFOMRQIQ\KH
3UR\ 6\BIAP HQADQG 5 HI DR 6VBMAP HQVRUILAQY Z W WH6( & |RTBZ 1Q) WHAMR \MY$ JUHP HOVFRP SO D/\RIRP 1Q DIP DALIDOUASHAN Z 1\ \KH SXEQWKHE LXBY
DG UIXDIRY/R \WH6( & DESTFEGIWHHR LQHIHAAD/R \WHEOMKHIR 1L KDYHEHDSUSIWGIQIRRGIW UL 10O SUMHIMQDTP DAMUIDOAS-V \WHFRQRIEDAG
ICDADOSRIMRD R \KH 6DQAYXY &RP SOQHY DY DAKH UASHRRYH COM/ WHIR DQG WH FRORICDMS UAKOVR  \KH 6 DOMYXY &RP SIQHY RSHIDNRQY GG FDK | BZ V| RUWH
SHIRGVLQAFDAG DG LY EHFRQIMAMZ LW \XEWMRR GRIP DODQG UHRXAULQ) \ HIUHJG DWW HOV\WDADH RADRIED H SHRAMS \R EH P DALIDOLQ TP RXQA DQG KDYHEHHD
SUSIHGIRP  WHERRNVOQGUFRG/R \WHEDOMIXVERP SDQHY

F 6OQMYXV P OQEQ/DV MK R LQMDOCFFRXQIY) FROARY CESURSUDM IRUD FRPSDQ R WM H DG WIH R GYHBSP HQVZ KIFK D GRLIGHG \R
SURYIGH WDRIEG! DRXUDFHWDN L \NDQULRNRY DUHH HRAMG LQ CFFREDGRH Z 1\ P D HP HOWY JHIHIDORUVGHALLE DARRU DARYY L WDQUORANRQY CUH UHFRUGHG DY QHRRAOLY
R SHP IMSHENDIRY R 1 LCOCACOMBAP HOW 1Q FRQRP LW Z W * $$ 3 DOG \R P DQEIQ DAMANIFFRXQEEMY (Ll CFRHV R DAV LV SHP WG R 1Q CFFREIFH Z W
P DQOIHP AV JHIHIDORUVGHALLLF DARRU DIRY DOG LY \WH UHFRGHG CFFRXQEELQNY | RUDWHIV LY FRP SDUHG Z W \WH H Y DXV DAU-DRIE®! LQMYDY DG DESURSUDM
CRINRD LV VENHD Z W BASHRAR D). GHIHFHY 60QMYXY P DQEIQY [QMCDOFRQARY RYHJ | LDGROOWERY) \WDASURYLGH UDREE®! DAXUDGRH BIDEQ) \WH UHITEON R
ILCDQADOWSRWY) DOGWHSUEDIDMROR | LOGADDWIAP HONVI RUH \MCDOSXUSRAVIQIFFREFHZ M* $$ 3




G $VR \WHOMR \MV$ JUHP HOVCR 600MIXY &RP S KDV D) (CELMMY RKHU\KDD YOODNRY DMK HWV LQ UHDMRQ W | LCDGALOOLQWAKP HON

LQEF-EWEHW REQIDIRYY RUH SHOHR ) NQG Z KHM-UDBROW CFRXHG FRQIMYIHOAVP DXUHG RUXQP DMUG RURKHZ M HIFK D3/ IDE@NV R DWSH UXUHG \R EH
UH GRRG LQ | LCDADOWEAP HQV SUEDUWG LQ DFFREIFHZ MK * $$3 ZKIFK DUH LQAVIGAOM RULQ\WH DIJWIDM P DALDOWR WH BXMGHY BAXOVR RSHIDIRYY RUILQOGALT
FROG\MR) R \WH 6DQMYXV &RP SDQH/\ENHD D/ D Z KRB H A-BATRU L / LDEQMWAY UH GRMS RQ WH 60QMYXV'$ XAWWG ) LOGADY 1L / ICAMMNY [RGB\ DY 60QMYXY
&RP S MFHWHEMR \WHBO0MIXVS XAWS) LGADY LOWHRE@Y FRUHR BNV DIGZ KIEK DH@RNQH FHVR &+) IQWHDIJWIDM LL / LMY
PG LQFRQGHRANRD Z 1\K WH & RQMP SOMG 7 IDORNRY/ LY / ICEMMYI RUSHURWP DOFHR REQIDIRQV/R 60QMYXVRUID 6XBMANY XQEUI) 60QMYIXY & RQMFVRKHU
WOQIRUEBK WHIR DQG Y / ICHOMVAWFBRWGRO3OW G R WHEDQMIXY' MRRXUHERKHE®! 1 REDQMIXVERP ST KD/IQ *R1 EDDFH\KHADUDQIHP HON' DY
GHIGGIQWP D R 6( & 5 HIXDNRQ6G .

H 6LGH -DOAY \WHH KDYH BHHD QR | RUP DOLQYHAMDARYY WINEQ | LQOCADDWERNY) RUDFFRQIY SRIAHY DG SR GVPAWHS Z WK
UYHZ HG B\ RULQMDMG DAKH QURNR) R WH FKIH H HPAWH RIILFHU FKIH 1 LQDGADOR! | IFHURUJHHIOFRXQFDR  600MYXY WH EROG R QUHRRY R 60QMYXY RUDQ
FRP P WWHWHIR

| 6LQPH - DMy CHWHUBDQMYXY GRU R \WH . GRZ GEIHR 60QMYXY LW LQE-BHIG-OADQWRLY KDYH GG L 0) MIQULEDQAGH IHHR RU
P DALIDOZ HNGHW LOWWH M VWP R LQMEDOCFFRXQIY) FRONRY X\ HG B\ 600MYXV LU DD 1UXG Z KHKMHURJGRAP DALIDD WWDAIQYRYHY 6 DQAYXV] P DRI HP HOARURKHU
HP SR HA/Z KR KDYH D URD LQWH SUHSDUDNRQR | LDADOWEMP HOW RUWH LQMIDODFFRXQIG) FROURY XM HGE\ 600MYXVRU (L 0Q FOIP RUDBIDNRQUIDAEQ 0) R
WHIRWRQ) 1 REOQMIXVERP S KDVIGHQWIHG RUBHHDP DCHIY. DHR D) 1UXG Z KHKHURUGRAP DMUDO \WDNQYRYHS 6 QMM P DIIHP HVWRURMHUHP SR HVZ KR
KDYH D URBI LQWH SWEDDARQ R | LDCADOWBAP HON RUWH LQMCDOCFFRXQIY FROMRY X\ HG B\ 60QMYXV [OQ P DAMUDOLADI DODPARUI UDXG UHIDMG \R \WH EXMQHV R \KH
6OQMYXV&RP SOQHY RUIQ FOIP RUDKBIDARQUAIDLAQ) WHIRUHRQ)

$ EVHORHR & HIMQ & KDQIHVRU( YHON ( [ FHBAD/VHWRIW RQ3OW R \WHEDQMYXY' VFERKUHBRKHEXGY MGFH' HAHP BHU WURKIK WHEMKHIR
HOFK R \KH 6 DQMYXV & RP SOQHY KDY FROGAMS LW BXMGHN LQ DIP DAUDOUASWIQWHRAQY FRAHR BXMGHN FROMMZ W SDIMBUIRNAH DG \MHH KDY GRABHD D
00 HHAKDAKDYKDGD6DQMYXVO DALIDCS GHYH( IIHAWRU E [0 DRARD HYHQANRURFPXUMIAH\KDAZ RXGS KDYHUTXUHG\WHFRQHWR &RP SDQ SXUMXOQARGHRAIRD KOG
\XFK CRRQ HYHNRURFPXUHIAHVENH SOFH DNWMMHH HRANRQDGGGHIVHY R WLVS JUHP HOWV

701/ (DK R WH U-SUWHBNRQY DQG Z DUIONY VW RW QMY 6HAIRD LV TXONLHG B *H A-BADY Z RX@ CRVLQAVIGAOM RULQ \KH DIJWIDM KDYH D
6OQMYXVO DMIDCS GHYH( [1HAW

D ( DK LFRP H7[] 5 HMUDDQG HIFK RKHUP DMIDOYL 5 HMQWDAZ HIHUNXUHG\R EHILGGE. RUZ LK UAGHPAR D) 60QMYKVERP SO KDVEHQWP HY
ILGG ENGQ) LOR CFFRXQAIYDIGH WIMRQ/ DG DIVKAK 70 5 HMUOVZ HHWKH FRP SIMDQGCARXUDMLIQDEUASHRN $ @YD} H/GHDQGSD CEGIE. \WHEDQMYXVERP SDQH/
Z KHNHURJQRWKRZ QRO DD 70 5HMO KDYHEHQWP HD SOG H AHBMR WH H WQAWKFAK TP RXQV DUH EHQI FROMAMG LQ JRRG | MW G DUH SURSH® WAHYHG | RURQWH
ERRWRUUFRB/R \WHEDQAMYXVERP SIQHARWHH WOADD \WKAK BAHYHLY UG XQEHF $$3

E 1 RZOYHURUDIUHP HQAB\ RUZ LW UASHRR DEDQAMYIKVERP SO LVLQIRFHI RUWHH WOMRQR WP HI RUWHSD P HOVFRIRIR) RUDAAAP HOAR )
70 K DGR UNXHWKDVEHHQP DGHE, D6CQMIXVERP SIQ 1QZ UMEY 1RUDQ XK H \WMRQRUZ CYHU

F 7KHHDH@ CHY/IRU7E WRQDQ DAHAR DEDQAMIXVERP SO RKHWDQ@HYYI RU7L] HYQRAY FAGH DQG SO CEGIRU7 L] HY FROMAMG LQIRRG | DMK DG
UAHYHE DI DQMWQIFFREDIFHZ M+ $$3

G 1 R6OQMIXVARP SI) LV\KHWEMANR D) PXAUHQ® RYRQ) 70 DAVWRURNHUSUIRFHHEQ) Z W UASHRAR 70 HVQRUKDVDQ DXAVWRURKHUSURAHAQ)
Z W UASHPAR 70 EHDSIRRAHGDIOQMI) R WHP 1QZ UMY DOGOQ GH LAHGAHY DAHIMG RUDMAKP HOVP DEHDVDUAXKOWR 0 DXAWRIRKHUSIRFHHAQ) Z W UASFW
R 70 HVKDYHEHHD SOGLQI XTRUDGHNXOM DFFUOY RUUAHYHYI RUDQ. \WKFK GH LAHIFLHVRUDXFWP HVKDYHEHHD FABEQKHG DOG Z LOEH U GRAGLOWHGE DOMYXY) LCDRDY

H $ @P DMUDOY 0 H/WDAD 6 DQMYXV&RP SOQ. KDY BHHQ UHNXUWHG VR FRIBRNRUZ WWKRT KDYH BHHQ GXO FRRNG RUZ WKHG DG W \KHH \WRAHTAUHG B\
DSSTACE®Y/ HIOC6 HIXWHP HQVZ KHQGH KDYHEHR GO DGWP HY SHG\RWHSURSH ) RYHOP HQED/RA

| 1R FBRQ DIUHP HWV SUYDM GINU XY WRKQFDODGYLFH P HP RIDGED RUMP LU DI UWHHP HONV RU KV KDYH EHHD HOAUG QR B\ DD 60QRYIKY
&RPSI) ZIW DO\ L) DAKRIW RUIMK-G B\ 0Q VI LY DAKRUMY \R D 60QMYXYV &RP SO 7KHMH DUH (R RAMBEQ) UXAQIV R RU UM RU XQQIV Z WK 0Q)
* RYHIP HQBO/RG DE3ANHG\R D6 DOMYXVERP SO WDAILH RUL IMKHGZ RXGSEH BQAQ) RQDD 60QMIXV&RP SI)




J 1RGDQMIXVERP SO VD SOV \R 0Q &ROMPAZ W ) 3HYRY RKM-UWDQ RGH RUP RUH 60QMYXY &RP SDQHY UMY \R DERFDMY RUMKDUQ) \KH
SDPHMR RU/ LCEOW |RU 70 H/RU7E EHH W RKHUWDO SXUXCQAR PP DY SURMMRQY LGFOGHS LQ DIUHHP HOW QRABUP DL UHIMAG VR 70 H GG HOMIG LOR LOWH
REQ@Y FRUHR BMGAV 1 R6DQMIXVERP SIQ KDVDY / LCEONV IRAKH7O H/R 0 3HIRY REHADQRHRUP RUAGDQMYXV&RP SOQHY D/DWIQM HIHRNKFFHARURY
RKHZ VHE. RSHIDIRQR! / HIDCE HIXWHP HOV

K : DMOWHSDMER  \ HOY QREDQMYXVERP SO KDVEHHQDP HP BHUR DQOILADAGJURXS R FRSRIDIRY/Z LMOQWHP HIQQ) R 6HANRD R WH
&RGHRUR D) JURXS \WDAKDY | LBG D FRP BLGHGE FRORICDMG RUXQUIY 70 5 HM XQG-UCESTFEG! WM GFOORUIRWHIQ 7D / HIDD5 HIXIUHP HOVRKHUWDQ D JURKS \KH
FRP P RQSOMOR Z KLFK Z D/6 DQMYXV

L 1R 60QMIXV&RP S KDV SDMASDAG 1Q RULY FXAUHI® SOMASDAY LQ D3 QMG WIQLAIRG Z MO \WH P HIQQ) R 7UDAY 5 HIXOMRQ 6HANRD

M: DMQWHSDIWER  \ HIY QR 60QMIXY &RP SOQ KDV AVUEXAG WHAN R DQRKHU3HYRQ RUKDY KOG LW IHFN GMUEXAG B DQRMHUSHIRY LQD
WIQRNRQWDIZ DV SXER MG RUQMEG-G\R EHIRHOGIOZ KRBIRUQSIWE 6HAIRY RU R \WH&RH

N 1R 60QMYXY &RP SDQ KDV BHHD D 8 QWG 6\BIAY WDDSURSHW KRMQ) FRERDIR) ZMMQWHPHIQQ R 6HMRY) F R WH&RH GUQ WH
CSSOEGISHIRG\GHAILHGIQ6HAIRY  F $ 1L

01 R6QMIXVERP SIQ IV RUAHUKDVEHHD D3 FROMRIG| RILIQFRERDIRY DAKFK WP IVEHIGGIOEHRAIRD R \WHE&RH

P 1R6DQMXVERP SI) VLY DHR WHH IMMFHR DQ | CFVRUKDABNAD RUDJUHGVR\BNH D) CRIRY WDAFRX@ WDRIE® EHH SHARMGWR SUYHOARH
$ FDAMRYIURP TXOM\ L) DD WRIDQ] DIRY Z MMQWHP HIQQ) R 6HAIRY D R \WH&RH

_ OMBAMDB LRSHIV
D $ @BODMIXV, 3 5LIKWOLH

L GIDD DGEHHIADD RZQGHGR  \WHE6DQMYXY &RP SDQH/ RUQY I X XVHG LQ DAFREAH Z W D @RHQH DI WHHP HQVZ KIFK LV 1Q IX@I RIFH DG
HIHWZ MRAWWAH DXOWRUBHK B DR SO \WHIHR

L YOIGDQG \R 6DQAMXVINGRZ BEIH QRABHQ) LQUQIHG RUFKDIBIHG RURSSRG B D) 3HYRQDQG QR FOIP VZ W UHIOUG R \WHH U KW KDYH
EHHQP DCH OG

1L RAKEMAMROD ( PP BIIFHRUID CRHOAHLOIDYRUR DRKMHUBHIRD
7KH 6DQMYXYV &RP SOQHY KDH IX@ SOG DIDUHMDIRY |HY 1RJKH 600MYXY ,3 5LIKW DG GRH R \WH 6DQAYXV ,3 5LIKW DUH VEMAMR  H MY RU SIRSRHG

( PP BUDgFH ( OFK 60QMYXV&RP SO0 KDABNHDSUHFDANRY DG P HDXUAVR SURMPNGE P DQEIQWHFRQ LGHMDIW R WHUUASHRMWHWIGHVHFUVDGNERZ. KRZ

E 7TRWHNFZ GEHR 6 DQMYXV \WH6 DQMYXV &RP SDQHVRZ Q SRAWAN KDYHGIYHBSHS RUKDYH OFTXUHG RQFRP P HIADD WHDWRIEGIWP V GIDOWKW
\R\WHGE DQMYXV, 3 5 LIKWNAK T LHHWR FDUW . RAMKHUHSHRYHBEXM AV DVQRZ. FRGPAMS




F 1 R SDAMRIPUHMSIRGANRUVHYIFHRUCAIYW R 0 60QMYXV&RP SOQ KDVIQ UKIHG RUYIRIIMG RULQ UQIHYRURKHEZ VHYIRIAY Q) ,3 5LIKWR D
WULG3HIRD SIRVG-GWDAHI RIIRQ) UBUHOBMRQLYP DGHWR 6 COMYXVINGZ GGIH

G TR\WHNFZOGHR 600MIXY B FRIGAMY D) 60QMIKY &RP SO IV BMGHN DV FXUHI® FRIGAEMS RUDY SUMI® SURSRWG \WH 600MIKY
&RP SIQHY/Z RX@G (RHQUQIHRUMIRIAMO) R WH, 3 5LIKWR DWLG3HIRD 1 R6DQMIXVERP ST KDVUFHYHG D) XQRIFWMG R IHY\R CFHOHDY ,3 5LIKWIR Q)
3HIRQ

H 7RWHNFZ GGIHR 600MYXY (R3HIRQLYSUAHO® LQUQILQY DO 600MYXV, 3 5LIKWIQDZ D WDAVH SHAMGWR KDYHDGDQAMYXV0 DMUDDS GrHYH
(1IHW

|2 \WHUWOD SUXCOMR L \WEELS HG XVHU QFHQH RUVHLYLERY DIUH-P HON | RUWKH 6 COMYXY &RP SO SURGEN D05 VAYLIFHY RQ \KEWEQIDD \KH
60QMYKV &RP SIQHA\WEELG | RP VP EHDMOEG\R&RP SIQ 1L HXAHP DY (RIEVFRXUH DI HOVHOMIGIQR B\ DO 60QMIXVARP S IOWHREA@Y FRAUHR
BEXMGHV \KDAR RAMGFOGHDD WPV Z  JUIQMY \WHUIKWRXHUMGOY [ DAMIQQ ,3 5LIKW \  JUDQMY H SUWORHQHUWIKWRI | FROMPANY DFRYHIONRAR
DAHW3 5LIKW LU GRGH FOMYH | HEDN CRHQAHY DGG GRGH FOMYH QRHQMY R XVH WEGHP DN 1Q HIFK FDH WDADUH LGALGHQBOWR \WH \MEMAAP DIWUR \KH DESTECE®
DIUHP HONQZ KIFK \WH. DUHLGFRSRIDAMG OGG LY @FHQA/WR DVHYIFH SIRVIGHUVRBD |RUKHSXUSRHR DIBRZ LQJ \WAK VHYLEH SURVIGHVR SURVIGH VHIYIFHVAR 0D 600MYXY
GRPSX) FROAWHD 36\IQELG 2 XERXQG $JUHP HON  WH 60QMYXY &RP SIQHY KDYH RAVJUIQAG \R 0D 3HIRQ D) ROWRYY QFHQHY FRYHION CRMK DAHW
DIUHP HQN FIIP V HIPXP EUDRHY RUMKDUG RZ GHYKLS LQMBMVR 0D N.GG UHDIMY \RWHBDQAMYXV, 3 5 LIKW\KDADUH P DMIDOR \WH 6 OMYXY & RP SO BXMQHN D/ GRZ
FRGAM

J 2 \RHUWOD SOMOMR L WEELG CRHOH RUVHIYERY DIUHHP HOWV [ RUFRP P HIADE DYDMDE®! \R \& CUH SURGEW DQG FEXG VHYLFHY QRO H FOMYHD
QFHOHG \R D 60QMYIXV &RP SIQ XQE-UMBQEG WPV 1L EDANKS CRHQAVIURP HP SR HHY DG FROMIFALY JUIDAG LQ FRQGHANRY Z W SURVIAQ) \HYLFHY \R D 60QMYKY
GRPSI) UL QFHOM/\R 2 SHOBRXUFHBREOMH LY PXWRP DY QRIGWFRKUHDIUHP HOVHOASGIQR B D) 60QMIXVERP SI) LOWHREQ@Y FRUHR BXMGHN WDAR
RAMFOGHDI) WPV Z JUIDMY WHUWKWRXHUMOOY [ DAMIQQY ,3 5LUKW \  JUQMY H SUAVARHQHUWKWRU ] FROXMPANY DFRYHIQNRAMR DAHW3 5LIKW Y
RH FOMYHI HHEDAN QFHQAY DG QRH FOMYH QEHQM/AR XVHWEGE-P DN LQHIFK FDHWDALUHLGAGHEOR WH\KEMRNP DIWUR \WH DESOFCEG DI UHHP HQNQZ KIFK \WH. DU
LCFRSRDAG DG YL QFHQHV\R DEDQAMYIXVERP SO VRO |RIWHSXERHR HIEQ \WAK 600MYXVERP SI) R SURYIGHVHYLFH/\R WHOFHQRU FRBAYHD 3 6\BIEG
, ERXQG$IJHP HIN  QREDQMIXVERP SI) LVERXQGE RUDSOW\R D ROMRY/ QFHQHY FRYHION (RAR DAHWRURMHUJUDQNRUDIUHHP HOVR DO NG Z LW UASHRAR
,35LJKWR DQ 3HYRQWDALHP DAMUIDOR WHE DMKV & RP SIQHEXMGHVD/QRZ. FRIGARG

K ( CFK 60QAYXY &RP SDQ KDY \ENHD FRP P HAD® WDRIEG! P HDXUY \R P OQEQ OUG SURKRADIDFRQ LGOI RUP DINRQ DG \WICH VRV R \KFK
6OQMYKV&RP SI) WDAKAK 60QMYKV&RP SI) LQMIGHEWR P OQEQ DY D FRQ LGHOMCRUD WIGH VRN R 6 DQAMYXVINGRZ BGEIH \WHIH KDY BHHD (R XQIIY | XO CFRGHQEORU
XCDAKRU HG DRV AR RUXVH RUGWBRKUHR D) FRQLGHMDOLQ RUP DIRQ OOG WICHVHFVR 0D 60QMYXV&RP SO \WDAGKEK 60QMYXV&RP SIN LQMXG-G\R P DQEIQ DY
FRQ LG-OMICRUDMEGHVHFUAV

L L (O PAWQADQG | RIP HUHP SR HHR D 6OQMYXY &RP SO0 KDY DALIGHE W \KFK 60QMYKV &RP SO0 DI, 3 5 LIKW\KDAKFK HP SR HH KDV \RBD RU
MLQ® FRIFHYHS BBEHG\R SURNH GYHESHG RUP DEHGUQ) WHSHIRGR HP SR P HAZ W \XFK 60QMYXVERP SO WDV $  UHDM DAKHWP HR FRIAFBIRD UBAIR)
R SURIFH GHYHESP HQAVRUP DNGQJ R \KFK , 3 5 LI KWAR \KFK 6 CQMIXV&RP S0 VBXMQHW DAKHO FRIGAM RUDAMHDSIRSREFG\R EHFRIGRMG % Z HHGYHBSHGROM)
P RXQAR \KFK 600QMYXY &RP SDQ VWP H RUZ MW WHXVHR D) R \KFK 60QAYIXY &RP SO 1V HIXLSP HW\KSSIHY | CROMY RUIGRPDIRD RU & UAKGMG IURP \KFK
LQAVGOIVSHIRP DFHR VHYLFHY/I ROVKAK 600MYKVERP SO L HIFK PXUMHAIG | RUP HUFRQAXGEAR [ 60QMYXVERP SIQ Z KR Z DVIQYRYHGLQ\WHGHYHESP HWR
00 P DMIDO 3 5 LIKWIRUDGCQMYXV&RP SI). RAKDADHRKNHZ VHRZ HSRUSXUSRWG\R EHRZ GHGE! DEDQMYXVERP SIQ KDVDALIQGHG\R\XFK 60QMYXVERP S O 3
5 LIKW \KDARKFK FRQMXGIEQAKDY \RBD RUMLQE FRFHYHS BHOAEG \R SURNFH GAYHBSHS RUP DCH GAUQ) WH SHIRG R LW FROKGNY UHIMRQKLS Z W \KAK 600QMYKY
&RP S WDAAXOAG I URP \KFK FROKGIIAV SHURP DOFHR VHLYLFHY | RUNKRK 6DQAMYXVERP SO0 UL HIFK \KAK HP SR HH DG FRQUKGIIQAKDY H. HRAKG DQ DIUHH-P HOAZ W
\WH CESOFCE®! 6 DOAMIXY &RP S WINEQ) FRQIGHONDN DG SURSUHBY LQRP DIRY DG DAMIG HOAR ,3 5LIKWGHYHESHG B RUIRUNKAK 60QMIXV &RP SIQ LQ\KH
IRP V P DCHD/MOER R &RP SIQ  \WH3 &R IGON0, QRPDIRDSIHP HON LY (RWKAK HP SB HH RUFRQXGEQAKDY H FOGHG , 3 5LIKWIURP WH DMIGP HOAR 3
5 LIKW SXUKOQAR \MAK 3HYRQV &RQ LGHII0, Q RUP DIRQ$S JUHP HOWZ KIFK H FOGHS, 3 5 LIKWZ RX@ EHP DMUDOR D6 DQMYXV&RP ST LOWH FRIGAENR \KAK 600MYIKY
&RP S VEXMQHW DV QRZ. FRIGARE RUPAUHD® SURSRHG\R EHFRIGAAG D06 Y QREDQMYXVERP SO LVIZ DHWDAIR. PXHARUIRP HUHP SBR HH RUFRQXEEAY/LQ
YIRDWROR [0 &RQIGHMD0 QRP DIRQS JUHP HOV




M30OW ML R \KHGODMIXY' WRBRXUH 6FKH®! OAVDDR \WH 3DMME LIKW 7UDE-P DN 5 LIKW LGFOAQ) GRP 0Q TP H UIIMIDIRY/ DG
UOIMMIG &RS, WKWRZ GHG\RBD B RUUHIMAMG\RBD \RDQ 600MIXVERP SIQ DVR \WHEMKHIR VMG | RW LQHIFK FDWH DvCSSOFCE®! \WHIMUMARIRY1QZ KIEK
SDAQVKDYHEHHQIWXHG SDAMQAIESIFDARQYKDYHEHHDI LBG WGP DUV KDYH EHHQ U IAL-G DG \WDGHP DUN CESTFDARQY KDYHEHHDI LBG DG Z W \KHUASHRARYHCBSTFDIRD
GODARQ RUILAQ) QP BHUWHIR 30W  MIL R \WHGOQMIXY' LWFRKUH 6FAKHEXGI QW D/R \WH@MKHIR DR \WH 3DMA LIKW 7UDG-P DN 5 LIKW LGFOGAQ)
GRP DQQP HUIMMDARY/ DQG UHIIMMIGERS, WKWLQZ KIFK 0 60QMIXV&RP ST KDVOQ FR RZ GHYKLS LOMIMWRKHIWDDWRHRZ QHGVREBD B\ D6DQMYIKXV&RP S
\VHGY |RW LQ HOFK FDVH Dv CSTFEE®! \WH MUMGRIRQY LQ Z KLFK SDMON KDYH BHHD IMKHG SDOMADSSTEDINRQY KDYH EHHD | LG \WDE-P DUNY KDYH EHHQ UIIMMBG WGP ON
CESTEDMNRQY KDYH EHHD | LB DG U MMHG FRS, UKW DG FRS\ UIKWESSOFDMRQY KDYH EHHD | LBG DIRQ) Z 1\ WH UASHRARYH DSSTEDARY UHIMDARQ RUILAQ) QP BHWHIR
30W _ MLUL R WHEDQMIXY' VFERKUHERKHGIQMWDTR \WH\KLLG SOV 3DMMB LIKW 7UIG-P OIN5 LIKW LGFOGQ) GRP DQQ@P HUIIMADIRYY DG U IMMIG&RS, WKW
LQZ KIFK DEDQMYXVERP ST KD/DQ H FOMYH UKW RULQAMIWRKHKDD\WRVHRZ GHG\VRBD RUFR RZ QGHGE\ DEDQAMIXVERP SIQ DOGIGHNIHGRQ3OW _ ML RJ
30W _ MIL R \KHEODMIXY' LWFBRXUHERKHE®!

N 1R 6DQMIXV &RPSIQ KD/ HP EHZ3G XWHG NG RUGMMEXAG [Q RSHD \RXUAH \R\EZDH \WAKQRBILHY RURKHU P DARLIDEY WDADUH GRHQHG RU
AVUBMWG XQEU D) CRHQH DUDIHP HWRU RKHU GMMEXWNRQ P RGO TXOD\ LQJ 1RUWH 32 SHD 6RXUH  GHIQUR) SURP XODAMG B\ \WH 2 SHD 6RXUH , QUDIYH DA
777 RSHORXAHRI RGRUI) RKHUSETE GRP OQRFARP P XQW  RUMP MU P DAIDY FRIBAHD 32 SH6RXUFHEREOH  LQFRIHANRDZ M D) R W SIRSENRU
VHYIFH/RUSURSUHEY P DAUDYIQDQ P DQUHAKDABTXULY RUSKSRW\R BTXUH L O P DMIDDR B DUHFRGHRZ GG RUDAKRUGE. RURQEFKDD R D6CQMYXV&RP SIQ)
36DQMIXVEREH  \R EHAVRRVHGE RUGMUEXWGLQVRXUFH FRGHIRP RUBHAORHQHG | RUWHSXSRHR P ING) GHUIYDAYHZ RV (L DO WAMMRNRQ RQWH FROUGHDIRQ\R EH
FKOUHG | RUWH AWIBMRQR DO \WAK 60QMYXVEREH  LUL WHIUDQAR D \MUG3HYRQR D) WKW RULP P XQUNY XQE-UP DAMUDOSDQMYXY, 3 5LIKW RU LY 0O RKHU
P DALICOTP WBNRD UMMANRY RUFRQAWRD RO WH WKWR D) 60QAMYIXY &RP SIQ Z W UASHRAR LW X\VH RUGMMEXIR) R O P DMIDDGDQMYXY,3 5LIKW RKHWKDQ
DMIEX\NRY Z DWEQN DQG CCELOW GVRIP HU DG QRIAH GHIYHY FROGURY  ( OFK 60QMYXV&RP SIQ LVI1QP DMUDOFRP SIDFH Z LW DDIFHOAY | RU2 SHY 6RXUFH6R\R O
WDAWP BHB/ QAR XVHVRUGMMEXM/

O ([ AF-BAD/\HWRW RQ30W O R WHGDQMIXY' DWRRKUHBRHE! (R IRYHIP HOMXQAQ) ITAMMVR DXQYHIW FRBIH KRSMID | RXQEDIRY
RNHUHSFEDIRDOLOANMMIRY RUWHDUAK FHOMJ RURKHUIXQAQ) 1URP \KILG 3HYRQY SURVLGHG \GHAU LFOD | RUUAHDLUAK DG GHYHBSP HQAZ DY/ XWHG LQ \WWH GAYHBSP HOAR DQ)
6OQMYKV, 3 5 LIKWLQ D P DQGHWDAKDY WAKGAG LO VKK HMV WABQQ) D) FIP R RZ GHIKLS RUUWIKWR XVHDQ \WAK 60QMYIXV, 3 5LIKW 7R 6DQMXVINGRZ BGIH (R
3HYRQZ KR Z D/ IQRYHG LQ RUZ KR FRQUEXAG\R \WH FUDIRQ RUGHYHESP HYAR [ 60QMYXV, 3 5LIKW KDV SHIRIP H3 VHYLFHY | RUWH JRYHEP HOVXQYHMW FREBIH
KRVGLED | RXGEDIRY RURKHHEFDIR DO QAMMNRQ RUBM-DIFK FHOAULQDP DOCHANDAZ RXGS 0 HANID 6 DQAMYIXV&RP SO IV UIKWIQWHBDQMYAXV, 3 5 LIKW

P $VDAKHAMR \KV$ JUHP HIMKHDIUHP HONDAG- DML HOM-GLQR EHE HHD6 DOAMYXY DG %HO LOD9 RDMNRQ6G LD KDV EHOWUP LODMG DQG
IRDIRQKD/(R DIGZ LORMDYHID  UWKWRH HAVHIWEX RARSINRQUR CFTXUHLUYRFCEGI U KWIQWKHI LHGR  Z KRB EGRG CS<HIAMY QG UHDME 6 DOAMYXV, 3 5 LIKWDVD
UAXKOWR \WHS FTXMURQ

' DB3UYDR

D ([ A-BAD/VHARW RQ30W D R WHBOQMYIKY' VRERXUH 6FKHEXGV 1Q FRIGHANRD Z WK \WH FRIBRIRY WRIDJH X\H CFRHW GVFRKUH DOGRURKH
SIRHKQ) 3HYREO DIV B\ RURQEFKDD R DO 6DQMIXVERP SDQ \R 6 DRMIXVINGRZ GGIH HIFK 60QMYXV&RP SIQ LV DG KDV EHHRLQ ARP SIDGAHLQ DTP DMIDCUIASHRW
ZIW\WHIRWZ 1Y L DIDCSSOFCEG/ HIDOS HIXUWP HOVIRYHQQ) SUYTR RUGDIT HRXUAN LQ DEDUHBYDQAMUMG RIRQY UHIMGY \R CDIB GRW CDID\KH WG VHRXURY BLHTFK
RIVLFDIRQ REQIDIRYY WBSKRGH RUW WP HADIH FRP P XQFDIRQY DMYLALDOLQMED) HJFH DG DARP DAG G-AMRQP INQI RUP DY B\ HP DORURKHURKDQHY 1L \KRK
6OQMYKY &RP SDQ TV SEDKHE SUYR SRIAHY DG UL WH SUYTR RUGDB\HRXUW WXUP HOVR D) FROMFW FRGVR FRIGEVRULQGAMY WEELG/ B Z KIEK VKR
SDQMIXVERP SO LVGIDm ERXQG

E ([ FABWD/VHWRW RQ30OW  E R WH60QMIXY' DWFBRKUH6FRKHEXGY HIFK 600MYXY &RP SI) P DQEQ/ DQG KDY/ P DQEGHS UDRIER! K FDD
WAKQFDD OGG DCP LQAMDAYH VHRXUMY P HDXUY DQG SRTAHY GALIGHSE \R SIRMAWDD3HYRID Dl 006G FRQIGHMIORUSURSUHEY @B RZ GG WG XS P OQEGQHS RU
FRUR®BG B RJRQEKDD R \KAK 60QMIXV&RP S 1URP DQG DI DQWAKQIY. | XO DFAGHEDRUXCDAKRU] HG DFFHN GAMKRIR) GW X\VH P RALLFDIR) GVFBRKUH DGR
RNHUSURFHALQY




F 7KHHKDVEHHY QR P DAUDOARXUNY EUFK. XCQDARRU HG CFFHW XVH GVFRKUH P RALLFDARY GAXKANRY RURKHULGAGHOANRUFRP SURP MHR . RUUHDY
WD) R \WH 6OQMIXY &RP SOQHA LG RUP DINRQ WRKGRRI\  DQG FRP SXARUM WPV GHEZRW KOUZ DH \R\EDOH @I LGFXQAQ) DO3HIRIDD DN DG \WH DR \WHU
UASHRRYH PXRP HY HP SBR H/ \KSSTHY YHIERY DQG 00 WG SDW GO POQEGHG B RURQEHOD R WHP  HIXSP HOARUMWKQREBU\  FRIBRAIYHD 26DQMIKV, 7
6\MMPVDXG' DU DG \R 60QMUXV NRZ BGIH QR HYHNRUFRQEWRD H IMVD/ R \WH GDMR WY/ $ JUHP HOAKDAZ RX@S WDRIE® EHH SHRAG \R BAXKONQ ) KK
P DALICOWRXUMY EWEFK XQDAKRU] H5 DFFHW XVH GVFBRAKUH P RAILFDIRD GAMKANRY RURKHUFRP SUIRP MH R 600QMYXY,7 6\ MMPVDQG' DI 7KH 6 0OMIXY &RP SOQHY
HP SR FRP P HUADED U-DRIIEG!SK\ VIEDD \WAKQEDD DQG 0GP LQVDAYHVHRXUMY P HDXUY FROURY \O HIXDB/ SRIAHYOGG SURHBUVGAMIGHG\R L SURKRNDEBOMYKY, 7
6\ WP VDG DBIURP DQG DIOQMP DMIDOXQAKRU] HG CFFHW XVH DOGRUGVRKUH DG LU P OQEQWH LQAIUNW FROMXRXY RSHDIRY UGQER OOG AU R \KH
6OQMYKV,7 6\ \WWPVDQG' DIV 7 KH6OQMYIXV&RP SIQH/DUHSUH® DG MGRH- DO KDYHEHHD LQFRP SIOFH LQ P DALDOUASHRN Z W DICSSIFCE®!/ HIOC
5 HIXUWHP HOVIRYHAQQ) WH@OBSUYIR DG VAW R 3HIRI0 DI OQG DOMGIP HQV REHY WXGV GLHAYHY DG GRUHY/R D) FRANRUDLEMDRURUIRYHEP HMEORU
WIXDRY DAWRINY FRP SIQ - SRIAHY DG FRQMPXMICRED) DERQV DY) \RWHSUYTR DQGVHRXUNY R 60QAMYXY, 7 6\ WP VDG DIBDOG\RWHSURMAUROR \VKAK 6 DOMYXY
,7 6\ P VDG DI URP XQDAKRUJ HX\VH DFFHW P MEBSURSUDIRQRUP R LFDIRQ H A-BADYZ RX@G RMQAYIGOI RUQ\WHDIIWIDM KDYHD6OQMYXVO DAIDCS GrHYH
( 11HAVDQG\KHE COMYXY & RP SDQHYKDYHLP SBP HIAMGEDANXS DG AMDAMIUHRYHY \WAKQRBI\ FROUMMAZ LW LGN DDLU, DG SR

G 1R3HIRY (FOAQ D) * RGP HMIDYRG  KD/DAHWGDFOIP  RURKHE IVHWUDAGHG LQ Z UM \R FRP P HFHDQ CRIRQ DIDQMI) 600MYKY
&RP SX) DOOBILQ) DYIRDIRQR D) SUYCR SRIR R \KHGEDQMYXV&RP SIQH/RUDD CBSIFCEG!/ HID06 HIXUP HOVSHVEIQQ) \R SUYTR DG EBSIRMANRY 1 R 60QMYIKY
&RP S KDVUHFHYHGID Z UMKDLOTAL RUFRP SIIQVURP 0 * RYHCP HQBOVRG WHIDLAQ) WHFRGBRIRQ XVH UARQIRD WRLDIH HRXUMY DO HJ GVEROD GVFRKUHRU
RNHUSURFHAQ) R 3HYRIO DIBRUFRQIGHORUSURSUHEY GODE RUIRUKHE COMYXVERP SDQHY

&RP SCDCAHZ W/ HIDCH HTXWHP HONV

D ([ AF-BWD/\HWRWRQ3OW D R WHEDQMYIXY' [VFBRKUHEFKHEXBY MQRH- DD HIFK 6DQAMYXVERP SIQ KDVFRIGAMEOGG D/R \WHAM
KHIR FROMHR FRIGEMWEXMQHWLQOFRP SIOFHLQOUP DMIDOUASHRNZ W DOCSSIFCEGY/ HID06 HIXUWP HOVDQG2 WGHY

E 6LGH-@Y R IQHIIDIRQ RULGNXLY 1V SHIEQ) RUWUDMHGLQZ UMY OGG QR 2 WGHUKDVEHDIMKGE O * RYHCP HQEDYRA RUVHD
WIXORY ERG WINEQ D) P DMUDIDQIND 60QMIKVERP S RUVRWHNERZ GGIHR 60QAIXY 0 3HYRQI RUZ KRHIFWRURP IWRQV/D6COMIXV&RP SOQ PO EH
CEGILQFRIGHANRQZ W \WHEUWIFK RUDEBI HSEWEFK R 0 / HIOCS HIXWHP HQWV 1 R6DQMYXVERP SIQ LVXQE-UI) REQIDIROWRUP HE D) XQIY | XOWWWDMRQLQUASHWR
00 R IWDXHVRUIPAMWAY

F 1 R6DQMIXVERP S VIQYIRDMRQRIGHDXOVL R 0Q SURVIMRQ/R W2 WD) DARID RRPHIV (L R D) 2 @ UL XQ3UM) RM LQG-OMHRU
PRWDIH LY XQEUI) &RMIFMRZ KIFK WY/DSOMW RUB\ Z KIFK A/ ERXQGWDAY UHTXULHG R EH MG ROWHB DMKV WFRKUHEFKHGIRU Y R D) SIRYMRQR DQ
| HGH.DCRUMDM ND2AA XGB! RUU-I XODNRQ CESOFCEGI\R 0D 60QMYXVERP SO0 LOQHIAK FDHR FIXH L WURAIK Y \WHYIRIIWRQR Z KIFK Z RX@ KDYH DG DQAMYXVO0 DMILC
$ GHIH( I1HRAW

G ([ AFBWDARVRINRQ3OW G R WHEDQAMIXY' VRERXUHERKHEXGV HIFK 6DQMYXV&RP SDQ KDVDI! WKLY SHP W U MIDNRYY FHWIFDNRQ/
DARRU] DARY FBOUDRHY CESURYDY QFHQAVDQGIQ MP (MUDAKRUNY GHRHRDY | RANHFRIGANR IWEXMQHN \WHE 6DQMIXV3IHP W  \WHONR Z KIFK Z RXG U DRIED
EHH SHRAMG\R KDYHD6DQMYXV0 DAUDCS GHYH( 11HAWL R6CQMYXVERP SIQ LVIQGH DXOVMQD) P DAUDOASHAGEUDD R \KFK 60QMYXV3HP W 1 R2 GUVSHEQ
RURWHNFRZ GGIHR 600MIXY WUDAMHGLQZ UM Z KIFK VHHWAR UYR\HRUGP MDD 6 DXV 3HIP WG DQMYXVKDYP DCHDYD.MEGIWR & RP S DB OQMYKV3HP W




H L' XUQ) WHSDIWLYH  \ HOOW\KHG DOAMYXY & RP SDQHY DG \KHUB XEMG DUHYKDYHARP STHGZ 1\ CESOFCEGY/ HIOCE HIXUWHP HOVSHWIQQ) \R
WIGH OQG HARQRP LE \DGRMRYY OGP LQMAMBG B\ \KH 8 QUG 6VBMY ( XURSHID 8 QRQ 8 QWMG . LQIGRP RUGZ IWHMQG FRIBAYHD *6DQRIRY L GRHR \KH GDQMYIXY
&RP SIQHY WHUBXEMADUHY RIMHUUASHRANH QURRY RUR | LIFHY RU\R 6 DQMYXVINGRZ GGIH HP SR HVRUDD 60QMIXV &RP S IV RUIW6EXEMADURM DIHOV LY $
RJDQ] HEXQ@EUWH@Z VR RE@UO WMGONQ RIGFDME QD FRXQY RUMUMRY WD \WH\XEMANR FRP SUKHDLYHBDCRIRYY Z KIFK DVR \WHGAMR \WV$ JUHP H
FRP SUMH&XED , I 1 RW. RUD 6\ UD DOG\WHEUP HD ' RHAN DQG/ XKOQN BILRQ/R 8 NIDCH 35 HAUPAGERXQMEY % RUP RHRZ QH3 RUFRQMROBGE. WH
JRMIP HYR D5HAUFAG&RQY RJ &  GAMICDMS RQDVIGRIRHS SDUMY QDR LQVMBG B\ WH 8 QUMG 6\BIA ( XURSHIDS QRD 8 QWG. LQIGRP RUGZ WWHMIG
(FOQAQ) Z MKRWIP VBNRD WHS 6 ' HEDUW HQAR WWH 7UHDAU V2 [TIFHR ) RIHJIQ$ WHV &RMRW 6SHADD ' HLIQDMS 1 DNRDNY DG %BNHG 3HIRQY// IMV) RIHIQ
6OCANRYY ( YOGHY / [MVEHARIIDGDERIRYY , GNLEDIRY / IMVWKH &RQRIEDAG / VAR 3HIRQY * URXSV DGG ( QMY 6XEMPMR ( 8 ) LOOCADDGOIRAMRYY OQG WH 8. IV
&RORIEDAG 60JAMRYY/ IMVFRGBAIHD 3' RLIQDAG3DUMY RU RUP RIHRZ QHG RU Z KHH UHBYDQAXQEHU DSSOFCEG! 6 DANRDY FRORDG LOAYIGOm RULQWH
DJJUIDM B RHRUP R HUICDAG3DW LQHFK FDHRID \RWHH \WAKDAG-DIIVZ W \KFK SHYRQY DUHSURUELMG SXXOQAR CESTFCEGISORURYY  LLL GAUQY \WHSDX)
IYH  \ LY QRHR \WHEDQAIXVERP SIQH/ \WHUBXEMGDUHY RAKHUUAS-RYHAURRYRUR | LEFHY RUR 6 DQMXVINGRZ GGIH \WHUASHRANHIP SR HY [ KDVEHD
WH VEVRARUIHAR [ LOMHAMDIRD SIRHPURY RKHUHI RIAHP HALRIRD RUJRYHEP HOMQTX  UHIAG \R 60RIRYY YIRDMWR)Y RU \  \WEP WG D YROQEY \HD
AVFRXHWR Q) 8 6 RJ RKHJUHBYDOAIRYHIP HOADJHR UIDAEQ) CRXCORU SRMNID6DRNRY/ YIRDMRY DG LY HIFK 60QMYXYV &RP SOQ P DQEIQY SRIFHY 006
SR UDRIED GALIGHE\R SURP RIMFRP SIDGFHZ 1\ CESTFCEGI6 OFMRYY

| 1RHR \WH 6DQMIXV &RP SIQHY/ DG \R WHNFZ GGIHR 600MYXY QR 5 HSUAHQBAYH RUHP SR HHR D0 60QMYIXV&RP S RUSHIRQ DAY 1Q
FROFHYZ W RURQEHKDD R WHEDQAMYXV&RP SIQHY RUDQ RILFHYR WH\P HZ WK UASHRAR Q) P DARUUHDAY \ROQ R \WHEDOMIXVERP SDQHY KD/ L XWHGDQ IXQB/
I RUXQIDZ | XOFRQUEXWRY/ JUW HOMIECP HOARURKHUXQIY |1 XOH SHQAY I \R SRONDOCRMW LU P OGH O XQOY 1 XOSD P HMR | RUHLIQ RUGRP HME JRYHIP H
RILADYRUHP SBR HVRAR | RHIQRUGRP HIE SRONDCEDMA RUATP SILIQVRUYIRDMGDQ SRYMRQR WHS 6 ) RULIQ&RUXSVBUIRNEH/S PR WHS . GUEHY $ AW
R RUDQ RMHUDCDERIRVGILMMIROLODD MUMGRIRY DVIP HGHS FRIBAMHD WHE$ QU&RUXSIRY/ 7V RU UL P DGHOQ RKMHUXQDY IXCBD P HQV

J 61AH-DAY HOFK 6 DQMYIXV&RP SO KDV BHHRLQ P DMUDORRP STDAHZ W DODSSTHE®!/ HID06 HIXUHP HQWVBEP IQUWMIHG RUHQRIAHGE. WH
)" $ RUDQ VPO RYHP HQED/RE WDAQ GYHRIQ) \WNY P DX DRMUQ) P ONHNY GWHEXNY) RUSURP R WHSURGARVR VXK 6CQMIXVERP SR LFOGQQ)
FARP SIIQADBIQY RUDGYHYHHYHQAB-ERIY

K $WR WP HVGH-DQOY KDVDQ R \KH 60QMYXV &RP SOQHY BFHYHE Z UMK QRIFHWWDADD * RYHOP HMEDYRG RUQAMMRIOMEY. EROG
KDVARP P HRHG ROWUDMIHGWR LQUDAM D) SURFHHEQ) VHHNQI \WH\KSHRQ RUMWLP LCDIRQ R (RIFIFDORURTFOOUAHOUK Z W UASHRAR D). SURSENDE@MEHQ)
WAWHDKHGRUGHYHBSHGE. RURQEHTDR [ R \WHGOOMYXV&RP SOQHY LFOAQ) [ CRIRQUIDAQ) D) LOYHAM DRUSOMASDIY Q0D VKAK FOQFDOUMWIK 1 HWH
D0 60QMYXV&RP SO0 QRU R WHNFRZ GGIHR 60QMIXV D) RILFHJ HP SR HHRUDJHAR 0 600MIXV&RP SO KDVEHQ FRMAMGR 0Q FUP HRUHIDIHG LQ D)
FROGPNKDAKDY SUMRAD FDXVHE RUZ RXGS WDRIED EHH SHRAMG\R BAXONQ L GVDOX IFDNRQRUGEDP HMWE WH)' $ X@3U 8 6& 6HUWRY D RJE RUD
VP IOU@Y XGIRJUIXDIROR [Q RAHU* RYHOP HQEDYRG L GHEDP HWMKSHMRQ RUH FOMRQE\ \WH* HHIDOSHYIFHY/S GP LQVWIDARQ RUDQ RKHU* RYHIP HOBC
YRA RULL HFOMROXQ@3 86& 6HAIR) D RUD) VPLOU@MY WGIRUUIXDIRQR Q) * RYHP HOEIDVRG 1 RHR WH 6DQMIXY &RP SIQHY O0G \R\KH
NIRZ GGIHR 60QMIXY (R5 HSUAHDBIWHR 0) 60QAMIXVERP SDQ RUSHIRQIANMY LOFREFHWWZ W RURQEHKDD R \WHGDQMYXV&RP SIQHY RUDQ RILFHY HP SB HVRU
5 FRUAHQEMYHVR WH\CP H KDVZ W UASHRAR DD SURGAWKDAYP D4 CRXUHG \WMMG AMUEXNWG RUKHSE RURQEFKDDR OQ R \WHBDQAYXVERP SDQHYP DEHDQXQUH
WBRP HAR D P DALIDO! CRARUT UIXGXBOAKERP HQAR\WH) © $ RUDQ. RMHU* RYHIP HQEDYRG | BG\R GVFERH D P DMIDD CPABTXUHG\R EHAVFRHG\WR WH) ' $ RUDQ
RNHU* RYHP HQEDYRG  RUFRP P WG DQ CRAP DCH D\MBAMP HOARUI DBG \R P DNH D \WEAP HOAKDAVDAKHWP H\XAK QVRBRXUHZ DVP 0GH Z RXG WDRIED EHH SHAMG\R
SIRYIGHDEDAVIRUH) * $ WRIQRNHIW?) UXG 8 QUKHEVBAP HOVR 0 DAMIDD) TRV YAIEHY DG, GI00 DMWY SRIA WDAMWAHVRINLQ ) HG 5H) 6HBMP BHU
RUIRUDQ RKHJ* RYHOP HOBD/RA \RIQR\HDQ VP IMUSRIR WH3) ' $ $ SSIFDARQ, QMUW3RIA ™ 1 HWWHUDQ 60QMYXV&RP SR GRUDQ R IWRILFHY
HP SR HY RORWHNQRZ GGIHR 60QMYXY D) R IWFRQARRLY RUDJHOVLVWHKEMANR [ SHIAQ) ROMUDMIGLOMAMDIROE )' $ SUXIDARWH) ' $ $ SSIFDIRD
,QMUMW 3RIA RUB\ OQ RAHJ* RYHOP HQEDYRG SXUXOQMR D) MPLOUSRIA 7RWHNJRZ GGIHR 600MYXY GHWHUDQ 60QMYXV&RP SIQ QRUDQ R IWRILFHY
HP SR H FROAEFRLY DG DI HQWKDYFRP P MKWG D) CRAVP DEHOQ WEAP HOARUIDBG\R P DNHDD WBAMP HQAKDAZ RXGS UDRIE® EHH SHRMG\WR SIRYIGHDEDIVIRY) ' $ \R
LORNHWH) ' $ $ SSIFDIRY, QMIUMY 3RIA. RUIRUDD RKHJ* RYHIP HOBDVRG \RLQYR\HDMP LOUSRIA 1 HWWHUDD 60QMYKVARP SI) QRUDQ R IWRILFHY HP SB HY/
RUR WHNFZ GGIHR 600MYXY 0Q R W FRQMPRY RUDJHNV KD/ P DGH O P DAUDD | 00H WBMP HOV RQ RUP DMIDORP MWRQ/ IURP 0 (RIVLFDIRYY CESIFDMRY/
UBRWDQGRAHMEP DWMRQAR) ' $ RUDQ. RKHJ* RYHIP HQBDVRG




L $ @QRIFIQFOO0NG FOIQFIOVMARY WD \R SRGAAFDQEEM FRIGAMG B RURQ BHKOD R \WH 60QMYXV &RP SDQHY KDYH BHD RUDIH EHQ)
FROGAWG LQ DIDP DAMIDOUASHAWLQ FRP SIDCAH Z W \WH DSSOFCEGI UTXUP HOVR \WWH) ' $9v* RRG/ CERIDRY 3WRNH DG * RRG & QQFDCEWITRNH WML HOV LFOAQ)
WIXDRY/ FRAIHGDN &) 5 30W DG D/IPHEGIRP WP HW WP H DQG DICSSIFEG! P LOUBTXUP HON 1O RKUMUMGRIRYY LFOGQ) 0T
WAL HOWV UHIAG) \R SIRKMAIROR  KXP DQ VKBV SOMASDY QD) \KFK FOQFOOWMAHY SIRNGHS KRZ HYHJ \WDAKH | RIIRQ) UBUAHQEMRQ OQG Z DUV L VP OGH
RO R 60QMYIXMINGRZ BGIHZ W UASHRWR FOQFD0D06 QRIFIQFDOWMGEHY FRIGEMSE. D) WG SDW RQEHKDD R WH 6 DQMYXY&RP SOQHVDGG LU \GHALLFD® H FOGY/
(REFIQFIOWHEH/\WDAZ H3H QRAGALI GHE\R BH FRIGAWG LQ DFFREIFHZ W * RRG/ CERIDRY 3UIRNH 1 R 60QMYKV&RP SIQ KDVUHFHYHG D) QRIAHY RUFRUASREHFH
IRP WH) ' $ RUIQ RKHU* RYHIP HQEDVRG UG \KHWMIP LCDIRQ \KGHMRQRUP DALIDCP RAIFDIROR 0 (RFIQFIOWXG  RURIQFCONOCD WULQUDIROWHER B\
RURQEHKDD R D6DQMYXVERP SI)

M( DFK R \KH6DQMYXV&RP SIQHVKDVILBGZ MK WH) * $ D) RMHUF RHIP HOBDVRG DOGO0 LOXWAMRIOMVEY. EROG DEP DMIDOBIXUHG QR
\XSSBP HRBDDSSIFDARYY 05 DOQMORURKHUUERW LFOGQ) XQDQIASDMS DGYHYH GHYLFH HIHRAUWESRW Z W UASHRAR HIFK LOYHWA DAREOGHMEH H HP SWRQ RUDQ
FRP SOUZEGH RMIQU-IX@MY CESIFDARY UHDAGWRWHP D4 CRMUH WY RAVMG R 0Q R IWSIRGEWDQEEM/ DY/ CSSIFCES!

N 1RHR WH 60QMIXV &RP SIQHVLY D SOW \R 0 FRERIDM LQAJ UMY DIUHP HWP RARUQ) DI P HQVFRQHQAGRUH VFINBP HOARG-U RUMP LaJ
DIUHP HQAZ W RULP SRAGE. DQ * RYHIP HQEDVRG 1 RHR WHGDOAYXY&RP SDQHVIVEMAAR DD LOMHWM DARQWDAY SHIEQ) RUVRWHNIRZ GGIHR 600MYXY WD
KDVEHQWUHDMIGE L \WH)' $ SXUXDQARWH) HOHDD) RRG ' X DQG&RPHIFSAW 8 6& HAHT RULL WH' HEDWY HQAR + HDBK DG+ XP DQEHYIEHY2 111FH
R QSRR HHIDORS HEOWW HOAR - XIFHSXUXOQARWH) HHIDH Q. LENEDFNG\IMM 8 6& T D EE  RUKH) HGHDORIVIO DOHE@PVERN 8 6 & T
RUDQ VP LOULQHIM DARQ\WDAY SHIEQ) RU\RWHNIZ GGIHR 600AMYXY WDMD/EHQWUDAGE 0Q RKHU* RYHIP HQEDVRG SXAOKOQAMRD) RNHUCSSIFIE®!/ HIOC
5 HIXUWHP HOW ( CFK 60QMYKV&RP S 1V DQG KDY DADEMP H/AMGRH- DAY EHHD LQFRP SIDQAHZ W DIDDSSOFCEG!/ HID06 HIXUHP HOW DG FROMIPMDORED) DIRD/
WODEQ) WHSUYDR  SURMANRD RUIJH XVHOGGAWRKHR 3HIRID DEBFRBAME \XFK 6DQMIXVERP SI) H A-BD/Z RXGRMQAYIGOD RUQWHDIJWIDM KDH
DEDQAMYXVO DAUIDS GYHYH( 11HW

O 1 RHR WHBDQMIXVERP SIOHKDVUHFHYHGID )' $ )RP  V ZOGQ) GWKY XQUSG GWHY R BHUGIIY RIAH/R YIRIMRQ FROHMNGHRUHY
RIAVR LQHXIDIRY [QEARR HONV \HOMFAQ) P HP RIDQED SEDDIUHP HIV FRANRGHY VBLIHARUGR \BLIHABIWKLY SURFHHEQIV UMV ((FOGQ @BIQAMUNW BMEZV RU
RNMHURIAHR HJRAP HONRIRQI P D* RYHIP HOBDVRG

P 6OQMIXV KD/ SURUVR WH H HRAMRQ R \KLY'$ JUHP HOVSURVIGHS RUP DGH DYDNDEG! W &RP S DIDLQ RUP DIRQ CERAWWHUIRXY DGYHYH HYHQW MCRH
-0 RADIGHS RURKHZ DMHUFHYHGE. D) R \WHGODMYXV&RP SIQHVIURP DO VRXUH LOWKHS QUG VBN RURANGHWH S QAMG 6VBIMY UHIDAG VR LW UASHRAYH
PUHASIRGAENDEDM 600MYIXY KDY QWFRHG\R &RP SO0 DP DAUDOLQ RIP DIRQNGRZ QB 60QAMYXVZ W UASHRNR WH\O HIYV QG HILFCR. R \WH 600MYXV SURGEN
FOQE@M | URP QRIFIQFDONG RURIQEDOWNAHY ( OFK R \WH 6 DQALYXY & RP SOQHY KDV | LG DEDQQXEONE SHIRAF UERW [P HIGP HQW DGG VD HIV USRIV BTG \R EH
P DGHE. DBOQMYXVERP SIQ 1RUDD 6 DMKV SURSENDEMRUMAYLFHUTXUHG\R BHP DCHWRWH) ' $ RUDD RKHUF RYHIP HOBOVRG

BFLHOAILE 6\WWAHY 7KH WYEH/ WAV SUFRIQFDOGYHBSP HWDGG FIQFIOWDY Ul 0) FRIGEMS B\ RURQ BHOD R \WH 60QMYXV &RP SIQHY DUH EHQ)
FROGAMSLQDTP DMUDOUASHRAVIQ DFFREXFHZ W H SHUP HMUOSURFFRY SURFHGXUAY DG FRQURY SXWAXCQAR CFRHBAMG SUR HWMRDOD0G VALHQINLFE WEEDLSY | RUSIRGENVRU
SIRGANIEAGM/ FRP SDUIEG \R \WRHEHQ) GYHBSHGE! \WH 6 DQAMYXY & RP S DQG DIOSSTFCEG!/ HIDD5 HIXWHP HONV 7KHGAAUSIRY/R - SIRRFRY | RJ OQG GOB O0G
RMHUUAXOVR  \WWH VMEHY \MAV GHYHERSP HADQG FOQFOOWDNY UHDAMG \R D0 6 0QMYXY SURGPANFIGECDM DG FRIGAEM B RURDBHKOD R \KH 6 DQAYXY & RP SOQHY WD
KDYH EHHD | XUNKHG RUP DGH DYDDEGIVR \WH&RP SIQ DUH CFPXUDM DG FRP SBWM 7R WHNIRZ GGIHR 60QAMYXY QR VAR MV GYHBSP HOARUWIDDY H MMBH UAKXOVR
Z KIFK WDRIE® FOTIQR TXHARQWHUAKIVR WHXEHY MV GYHESP HONGG\WDYFRIGRMGE. RURQEHDDR D0 60QMYXVERP SIQ




/ HDBWRAHHEQIV 2 WV

D ([ A-BAD/VMWRW RQ30OW D R WHBOQMIKY' LWRRXUHGFKH®Y D/R WHMR WS JUHP FOMKHH LY RFDIP  TRIRD \XWSURFH-EQ)

DEMDARY FRP STIQVFKDLIH RULQMAMDARD SHIGQ) RUPA® \WUDMIG IQZ MY L DIOQMDQ 600MIXY &RPSI) RUMD RIFHURJGUWRRUR D) 600MIXY
&RPSI) DUMQI RAR WHUFDSCAW DV DQ RILFHURUGUHRRUR \WAK 600MIXV &RP SO LU WDAIQYRYH/ Q' R WH 60QMYXV &RP SOQHY 0) BMCHVR D) R \WH
6OQMYXV&RP SIQHVRUI) R WHDXAVRZ GGE D) R \WHEOOMYXVERP SDQHY UL \WDATXHXMRQ/KH YDIGW R \MY$ JUHP HWRIWHUIKWR DO 6D0MYXVERP SO R
HOAMIQRWHP  RAR FRQMXP P DM\MHWDQLRNRQ/FROM SOAGE. WLV$ JUHP HOVRU LY \KDAZ RXGUDRIED EHH SHARMG\R KDYH HWHILQRYIGOm RUQWHDIJWIDM D
6OQMYXY 0 DAUDCS GYHYH ( 11HAW1 HWHJDQ 60QMYXY &RP SIQ QRU R 60QMMXMINGRZ GGIH DQ R W R IFHY RUGUHRARLY LV D SDW RULY QP HG Dv \KEWMRMR \KH
SIRVMRY/R I RGUZ IMQMGRIRY MGIP HOWUGFUHR [Q * RYHIP HOIDVRG  IQWHFDHR RILEHYRUGURRY \XA\KDADUMA/RAWWR \WHUFCSOAMW D/OQR | LFHURU
AURRUR \XAK 60QMYXY &RP SO OQG D/Z RX@ D HAAID. 600MYXVERP SI) 7 KHIH LY QR P DMIDODAIRY \KWSUIRAHHAQ) RULQYMANDIRQE, DO 60QMYXV &RP SIQ
SHIEQ) RUZ KIFK D) 6DQAMIXVERP SI) LOMIB/ARLQUDM

E $VR WHEMR \KV$ JUHP HOMKHHIYQR2 WGHMR Z KIFK DQ R \WHGOQMIXV&RP SIQHY RUDQ R \WHDWHVRZ GGRIXMGE. D) R WHBDQMYXY
&RP SIQHY IV\KEMPA7RWHNIRZ BEIHR 60QMIXY RRIFFURURK-UNA HP SR HHR D) R \WHGDQAMYXV&RP SDQHVILVVEMAAR D) 2 WEHWD/SURKIEWNKAK R | LFHURU
RNHUHP SBR HHIURP HYIDILQ LORUFRQIAQ) [ FROGPACRRYW RUSLTFNEHUHDMY RWHEMGHWR 0Q R WHGEDQMYIXVERP SIQH/

F 1 R6DOMIXVERP SIQ WVIQRYHUWRUXZEGI\RSD. IWGENZ KHOGH

YLRNHUMIDOG ) LOGHIMAT) HY 1 R BUR\HU 1 LQEHURULQYRAR HOAEDCON-ULY HVBG R D). BLR\HIIH (LQGH Y RURKHUI HH RUFRP P IWIRQ LQ FRIGHRANRD Z W \KH
&RQAP STMG 7 IDQRNRQ/EDHG XSRQDUIIHP HQVP DGHE. RURQEHKODR [ R \WHGEDQMYXV&RP SOQHY

P S® HHY%HHIVBOQY

D30OW D R WHBOQMKY' LMRRXUHGEFKHXGI\AVIRW D/R \WH@MKHIR D FRP SBWM 005 CFFXUDM QMR HIFK P DMIDOSD) SIRIUP  SRIA
&RMIFWVRU RKHU DUDQIHP HQVSURMAQ) 1RU HP SR P HQV FRP SHRDIRY BN HOWV SHMRQ QRODOMLHG GHHIMG FRP SHODIRY VAYHIIGFH  \FSOUDIRY  UHBFDIRQ
WP LDIRQ SO SHIRP OFH 7 DB/ ERQV LGRHQIYH FRP SHODIRY WIRAN RWRY AN SXUKDVH RN ERQXV SKOQRP RN \WREN CESUHALDIRQ W KWRIMHUHDUW EDFG
2 O \KSSBP HMEDUANSP HVSUR IWKDUQ) | WQIHBHH W UHP EXUHP HOAFD HMID EHCH W P HAFDDEHH W @ H LQXUDGFH GVCELOI BHH W CFRGHOABHH LW \DDW
FRMDIRY CFRXHGGOYH YOFDARY RURKHUP DAUIDCHP SBR HHEHGH LW Z KHKHUZ UMK RUXY UMK DQGHIFK RKHLE HP SR HHEHH VWD Z MQWHP HIQQ) R 6HRNRD

R WH( P SBR HH5 MNP HOWGRRP HBHRXUW $ FAR D/IPHIEG 3(5,6%°  LQHFK FDH | RUPXUHQAMUIANSG RUIRP HUHP S HY QUHRRY RUFRQXGEQVR DQ
6OQMIKVERP S Z KIFK WMAGRQRUG P OQEQHS FROMEXAMG\R RUUTXUG\R BEHFRQUEXAGWR B D0 600MIXV&RP SO RUZ LW UASHRR Z KLFK D6 COMYXV&RP S0
KDV RULY BDRIED ONHD R KDYHDQ P DAUDD [CHOV HWHIGUA® RUMRXIK D 6DQMYXV ( 5,6$ $11LIDM D/ CESTFCEG! \WH FRIBAIYHD \KH 3 60QAMIXV ( P SR HH
30V 7KH\MP *60QMYXV(5,6$ $1ILADM PHIVDQ 3HIRQ WIGH RUBMGHW RURKHJHQMY \KDADADQ.  UHBYDQAP H 1V RUZ D/ WHDAMS DV D MQI®! HP SBR HUZ WK
6OQMYXVRUID R IW6EXEMADUH/SXUMCOMRGHRY R WHE&RH

E 7KH 60QMYXV &RP SIQH/ KDYH P DGH DYDLOE®! R WH &RP SIQ \WWKH 05 FRP SBWM FRIIHY R HIFK 60QMYXV ( P SE HH 300 DQG DDP DAMUDOWHDAMG
6OQMYXV( PSR HH3MDGPHP HON ) RP  VIRWHWUHH P RIAGFHASTION HOLY QROGMVAUP LCDIRQ WAV | RWH WK SO\ HILY DGG P DMIDOFRUASRGHIFHZ W
WH,56 ' 2/ RU3% & Z MKLQWH@WMI \ HOLY ( CFK 6 COMYXV( P SR HH3@QKDYEHHDP DQEEGHE QG OGP LQMAMMGLQ DEP DMIDOASHRVLQCFFREIFHZ W WP VOG
LQP DAUIDOARP SCOGRHZ 1\ WH UATXLULHP HQV SUAAUEHG B DSSOFCE®Y/ HIDOE HIXUP HQW [GFOQQ) Z KHHDSSTHE® ( 5,6$ DGWHERAH 1 REDQMIXV( P SR HH3@D
SURP VAV RUSURYLGHY UANHP HAFDORURKHUUANHH@ H GMELON RUZ HDOWHEHH WAR Q. SHYRQ H AF-BWRWWHH WOABTXUWGE, 6HRIRD %R \WH&RGHRUDQ P LOU
BN RUQRQS 6 / HIDDS5 HIXWHP HQWWH FRIMR Z KIEK LV IXE@ SOG B\ \KH SOMASTONV ( CFK 600MYKY (P SE HH 300 WDALY \WEMPWR &RGHBHAIRD  $ KDV BHD
OGP LQMMIHG DOG RSHIDAGLOGRAXP HOBY DQG RSHIDRDOFRP SIDFHZ W WHUTXUP HOVR 6HAMRD  $ R \WHERGHDIGROGAWRION X@GHBHUWRY) $D % R
\WH& RGHKDV EHQRUFRXG UDRIE®D EHH SHRMG\R EHIGRUWHGE. DSOMASIOADD \KFK 300




F 1 HWHDQ 600MIXVERP SIQ QRUDD 60QMYKXV( 5,6$ $ 11LADMKDY/HYHUP DQEQHS RABEDKHE \SRORHE SDMASDMS IO RUFRQUBXAG\R RULVRU

KDV EHHQ REQIDAG \R FRQUBAM\R RURKHZ [VH IGRXUMG DQ / LCALQW XQGHU D) 2P XAMP SR HUSDY DV GHIGHS LQ 6HANRD R (5,6% RUDQ *SHMRQSDY DV

GHIGGIQBHRAIRY  OIG6HRANRYD R (5,65 VEMPNRGHUWRD RU7MV®,9 R (5,6$ RUBHAIRD R WHE&RGHRUDD P XG0 HP SR HISDIQ XQE-UBHANRD

F R WH&REH RUIQ P XGB! HP SR HJZ HDOUH DUDQIHP HWZ LMOQWWHP HIQQ) R 6HRIRD R (5,6$ RUID YROQMY HP SR HAIEHHLADY DARADNRQXQE
6HUMR) F R \WH&RH

G ([ABAD/VAVRW RQ3OW G R WHGDQAMIXY' LWFRKUHB6RKHG! (R 60QMIXY&RP SIQ KDVLQ H IMMFH D) \KOUH RURKHULGRHORYH \FKHP H
RNHWDQ\WRVH P HMRGHS LQ \WH 6 DQAMYIXY 6 KDBHKRTHY'S JUHP HONRUWH 6 DOMYXY 2 SIRQ 300 Z KHMHVANBG LQFDK RULQWRXUMEVR D) NGG ( [ F-BAD/\HWRWK RQ
30W G R \WHEDQAMIXKY' LWFRKUHGEFKHEG®! (R GOQMIXVERP SDQ KDVDQ REQIDNRQW SD O ERQXV VHABP HOVJUDNIEDNRY FRP SHODIRQ | RUXQ DUGNP DMOORU
P LOUSD P HOV\R 0 SUAHQARUIRIP HUHP SB HH RUFRQIXEBRVL R 60QMYXV &RP SO KDV OQ REQIDNRQWR P ONHDQ \VAYH.IIGFH AKOQIHR FRORORUMIQUIRRQ RU
WAMNRQERQVSD P HQARUDQ SD P HQAR FRP SHODINRQIRUGWR RILFH HP SR P HMRUBXEER \ROQ SUAHONRUIRP HUHP SR HHRUGUHRRUDY DFRQMHTNXHIFHR \WH
&RQAP STMG7 IQRNRY/

H 2 \WHU\WDQ DV\SHALLFDT) FROM SDAMGE WV$ JUHP HOARUD/VHWVRW RQ30DW  H R \KRHBDQAYIXY' VRERXUHBFKHEX®! WHFRQXP P DIRQR \WH
&RQAP STMS 7 UIQMRANRYY Z LORVHWHUDERH RULQ FRP ELQDINRQ Z 1\K DQRAFURYHV L HQIM®H D). PXUMHARUIRP HUHP SR HH RURKHUVHYIFH SURMGHUR D0 600QMYKY
&RP S R \HYHIDGH EHHIWRUDQ RKHUSD P HOWIGFOGQ) ERVSD PHON LU CFFHBLDM\WWHWP HR SD P HWRUYHWY R D0 \KFK SD P HQIVRUEHH IWRULGFUDH
WHLP RXQ\R FRP SHODIMRQ RUBHH W GHDQ VKAK HP SR HHRUVHIIFHSURNGH LLL UAXONQWHIRJLYHHWR D) LGGEWEHW RU LY UAXONQD) REQIDIRQWR IXG
IXAMUHEHH IWXQE-UI). 600QMYKV( P SR HH3@D

| 1 R6OQMIXV&RP SO KDVP DCHOQ UHBUAHDEMRY/WIDEQ) HRAW LAHMYHARDQ RILFHU HP SR HH GUHRRURIFRQMETARDADHLGFROMMAAZ 1\
WH\KDUH P RXQNVDQGWLP VAEWRIW LQWHP LOAM/R P HAMIVSUIRNG-G\R &RP SDQ

J 2 QRUSURJVR \KH CDM KHIR  \KH 60QMYXV &RP SOQHY KDYH \BNHD DIDCRNRQY GHRHADY  RUDGYLME®! R DAXUH WWDAKSRQ \WH FROKP P DIRQ R \KH
WIQLRMRY/ FROM SOAGE. 6HAURD  WH&RP ST WKDIIFTXUWH RUGDQAYXY KDIDKDYH WH UJKVWR CFTXLH R \WH & RP SO IV EHKOD DIDGDQMYXY 2 LAY 6KOBY
IMKCEGIXSROQWHH HAVHR \WHEDQMYXV2 SWRY | WHOGGFBOUR DO ( (AP EUDGFH

K 1 HWWHWHH HARQR \MY$ JUHP HOVGRUWH FRQP P DIRQ R \WH$ FTXMWRY H\WHUDRH RULQ FRP ELCDIRQ Z 1\ DCRMHUHYHQAZ LG UHXOVQ WH
UFHSWRUUAMNRD L B\ ) SHYIRQZKR VD AVDOOLGIQEAYIGOD ZMQWHP HIQQ) R 6HAIRD  * R WH&RGH Z W WASHRAR O) 600MIXV&RPSDQ R DQ
SO P HMWRUEHZH VKDALY FKOUERAL HG DVD3 SIUTRKAM SO, P HQV Z MMQWHP HIQQ) R 6HAMRD * R WH&EREH  GAMP LGHG Z LKRWIH DLG\R WH DESTFDARQR  6HRAMRD

* E R WHERHRU IL I [P RQMHGBAIR)IRUZ KIFK Z RABEHAVIRZ HEXQEUGHRAIRD P R WH&RH

L ( OFK 60QMIXV( P S HH3@0 SURMAQ) | RUGH HUHSE FRP SHODINRQ WDNFRQAMMAY D3 QRONXOM LHS GH HIHG FRP SHODIRQ ST DY GH LGHG LQ 6HANRY
$G R WHERH DX \WH U XDNRY/ SURP XODMG \WHIHKQEH 1V OJG KDV BHHD HAEEDKHG DEP LQMMUHG DOG P DQEICHS LQ P DAUDORRP SIOGFH LQ ERK IRP 006
RSHIDIRQZ M \WHUTXUP HOVR 6HAMRD  $ Rl \WH& RCH DG \WHUHI XAMRQY SURP X DAGWWHIXQEHU

M1 R3HIRQKDVDQ 2JIRWXS DIUHP HONZ W D) 60QMIXVERP SIQ RURKHUDXXUDGFHR UHP EXUHP HOWRULQEP QW B D) 6DQAMYXVERP SO IRU
DQ 700 HVIP SRIGXEHBHURY  $ RBHUWRD R WH&REH




7 MBIVRS WAV 5 HDOBURSHIN ([ AFBVWD/VHVRW RQ3DW R \KHGDQAIXY' LVFBRAXUH6FKHEX®! \WH 60QMYXY &RP SIQH/RZ Q DG KDHIRRG YOIG QG
P DUHEEG! @I \R DDP DALIDOWNCI LEG! DAV SKERWG R EHRZ QG B WP LGFOGQ) DEDP DMIDOVIQILEG! DAV UH GRAG LQ \WH ERRNV D06 UFRGY R \WH 600MYXY
&RP SIQHV/D/EHQ) RZGHGE. \WHEDQMYXV&RP SOQHY $ @R \VO.G DAV OHRZ GHG B \WH 60QMYKV &RP SIQHY I MHDIG FBOUR D0 ( (PP BIRHY H A-BWRUSHP WG
( P® B OGDAHNRIM RQ3OW R \WHBOQMIKY' VFBRAKUHBAKHEK®! 7 KH 6 OQMYKY & RP SIQH/DHWHOWH/R 05 KR YDIG GDHKRE LOMIIVLIQ DODIHN
SXERWG\R KDMHEHODHGE P LFXAQ) DODMNVUH GRMG LOWHERRWDG UFRB/R \WHGEDQMYIXV&RP SOQH/D/EHQ) GDHEWR \WHE DMKV &RP SIQHY OO \WH
6OQMYKV&RP SIQHVHIR  XQAMMUEHG SRABAMRQR \XFK GDHE DAV 7 KHE DMKV &RP SIQHY GR RAVRZ QDG KDYH QHYHURZ QHG 00 UHICSURSHIW RUID. LQMMNQ UL
SURSHW H AHBWRUVH GDHKRTY FU-DAG XQEHUWKH UDOSURSHI DAY IGONIHG RQ30OW R WHGODMIXY' [VFERXUH6FKHEXG! 30W R \KHGOQMIXY' LWFRKUH
6FKHBX®! IV | RWW D FRP SBIM 05 CFRXUDAM QMR DIDUDOSURSHYW GDH/\R Z KIFK 0D 600MIXY &RP SIQ LV D SOV Z KIFK DUH HOFK LQ | X@1 RUAH DG HI HAWDQG Z W QR
H LMY GH DAOWHIKQEU H A-BADYZ RXG RAEHUDRIED H SHRMGWR KDYHDGOQMYXVO DALIDCS GYHYH( 1 HAW

( QVILROP HOWIO0 DAY/ ( DFK 6DQAYIXY &RP SIQ LV 1Q FRP SIDGFH Z W DEDCSSIFCE®! | RMIQ | HEHID \WIlM DQG GFOOMY V DG UHIXTMRYY LAY R \KH
SIRMRIRQ R KXP D KHIBK QG VO HIV \WH HYLURGP HQARUKT] DLERXY RUWY] LE \KEWBIZRHY RUZ DMV SRIBON RUFRQEP LDV 3 ( QMURQP HQBOY [V Z KIEK FRP SIOGFH
LCFOGY WH SRAAAMRQ B\ 60QMYIXYV R DDSHP W DG RKHU DAKRU] DIRQY WATXLUHG XQG-U DSSTECEG! ( QMUREP HABDY [7 V OG FRP SIOGAH Z LW \KH \MUP V DG FROGURY/
WHIR  H F-BAZ KHHWHI DOUHWR EHLQFRP SIDRHZ RXG RMQAYIGOM RUQWHDIJUIDM KDYHDEDQAMYXVO DMIDDS GYHYH( [ HRABLGRH- DY REMIKY
&RP S KDVUHFHYHG D Z UMD QRIFH RURKHUFRP P XQFDIRD LQZ UMG) RURKHEZ MH  Z KHAHUIURP D* RYHGP HQEDYRG  AMYHVJURXS HP SBR HHRURKHZ VH WD
DEBIH/WDADD 6DQMYXVERP SIO LY QRAQFRP SIDGFH LQ DOP DAUDOUASFVZ MW D) ( QMURP HIBD' ¥ OQG RWHNRZ GGIHR 60QMYIXY WHIH DGR ALRXP IR/
H MY D/R WHEMKHIR \WDAZ RXS SUYHONRULQAUHIHZ W 0O 60QMYXV&RP SO0 V FRP SUDGFHLQ DP DMIDOWASHRANZ W D) ( QMURP HBD' [ LQWHIXMH 7R
WHNFZGGEIHR 60QMXV L QR PAMOAMRUSURURZ QUR DD SURSHW GDHG RUFRQWRBG B\ O 600MIXY &RP SIQ KDV UHFHYHG D) Z UMKD QRIFH RU RKHU
FRP P XQFDIRD LQZ UM UHDAY \R SURSHW RZ GHG RUGDHG DADQ. WP HE\ [0 60QAYXVERP SO ZKHKHUIURP D* RYHIP HQEDVRG AWHVJWRXS HP SR HHRU
RKHZ [\VH WDADEBI H/ \AWDAKAK FXUHQARUSURURZ GURUDD. 60QMYXV&RP TN LV QRALQ FRP STDGFH LQ CIP DAUIDOUASHRAN Z W RUKDY IRDAG D) ( QAURGP HOMDY ¥
U \R\KFK SURSHW DG (L QRECQMYXVERP SO KD/OQ P DAUDCICELON XQEHUDQ ( QMURP HAED ¥

1/ DERJO DAY

D30OW D R \KHEDDMIKY' LWFBRKUH6FKHBIVHVI R DWKH FRP SN DOG FRUHPADDY/ R \WHEMR WV$ JUHP HWR  DID6 DOAMIXY SHIRGH:
DR Z W HIFK \KFK HP SB HHY SRR Z KHMHUFDW LHG DV H HP SARUGRQH HP SWRUZ DJH DQG KRAUSXERHY BXMGHW GFDIR) WM LH  DRAYH RULCARYH GG U
LCTRRYH WHWSHR GDYH OQG HAP DAG GADIRY 1P P LIUDNRQ WY KLUH DM CRXMOOFRP SHQDIRQ DG DQQMODMR FRP SHODIRQDVR WHEMKHIR  LGFOGQ) EDH
\ODWY DQGWHBLIHAZP RXQAR DD ERQOA/AR Z KUEK \KFK HP SBA HHP D EHHDILEG! DG \WHWRBCEP RXQAR ERQXV UAMQNRY \HYHIIGRH DQG RKHUCP RXQMVVR EHSOG\R KK
HP SBR HHDAKH&EMCQ) RURKHZ VHIQFRIGHANRDZ W \KHS FIXOMMNRD $ @HP ST P HNDI UHHP HONVEHE HH\KH 6 COMYXY & RP SDQHY DQGWHUHP SR HVOUHLOZ UMEY DG
FRQELQ CEDALP \/DQG FROAURQY CESTFTEGIWR WHUASHRIYHHP SE P HONHIROKLS

E 7KH6OQMYXY &RP SIQHY DH QRAERXQGE. RUVEMANR DG QRHR W DXHV RUSURSHWNY IV ERXGG B RUVEMANR DO Z UMKD RURIID H SUAWRU
LP STHG FRMEFWFRP P MY HONRUDWIDQIHP HAZ W D) @ERUXQRY 0GG QR MERUXQRQ KDV UHNXHAMG RU R WHNGRZ BGIHR  600MIXY KD/ ARIKWR USUHAHAID) R \WH
HP SR HV USUWHOEMYHY RUDJHQW R 0 60QMYXY &RP S 7KHH LV QR WINH RURMHU OERU GAVGXM LQROLQ) D) 600MIXY &RP S SHIEQ) RUR 600QMYKV]
NRZ GGIH \WUDMHG Z KIEK FRXS KDYH D 60QAMYXY 0 DMIDOS GrHYH ( 11HWGRU R \WHNRZ GGIH R 60QMYXV 1V \WHH D) GERUR.IDQ] DNRQ CREAW QRN \WH
60QMYXV3HIRIGD




F 7 KHEDQMIXVERP SIQH/OGHIK R WHUUASHRIYHIHP SR HVFRP STHGZ LW DOREQI DARQVLP SRHGE. DOUHBYDQW HIDC5 HIXUWHP HOW DG FRIANH
OERUDIWHHP HON 7 KHBOQMYXV&RP SIQHVKDYH L P OQEGHE DEADOMXS \R @M UFR B/ DG HEGHE UFRG/ U DEQ) WHUVHYLFH DG HYDIHP HQMKHUKRAYR ZRIN
DG UMABHONY \RHUUIKWR Z RIN DQG Z KHIH 6 COMIXY 3HIRIGHODM\VSRORUGE. Q) 600MYXVERP SI) LQDFFREIFHZ LW LP P LJUDIRQ GIIMDIRY \WHUFRQEFAGABY
DQG CEVHIFH UHFRUG/DGG L FRP STHG Z 1\ DOFRQAIAMOOREM) DARQY/\RZ LBV 6 MKV 3HYRIGHD 6 QALK KD/ CESIHG | RUDQG LY IQ SRWHWMRQR  DIDUHBYOQAIRYHEP HOAC
DAWRU] DR/ RAWHFRIGAER DOY RINCRYMAVR IWHP SR HVDVSUWH® FRIGRMED0GDVH SHRMGR EHFRIGARG LQ6Z WNHMDQG DG ERG

G ([ ABWD/\VHVRW RQ30OW G R WHEDQAMIXY' LWFRKUHEFKHXGV (R P DMIDOVIY LGRUDHYKDYH EHHQ UARYHS EXVWRA HAP SBP HOMG $ Q
FOIP VR FXUHARUIRP HUB DOMYXY 3HYRIGHD LFOAQ) 0) FOP VIRUFRP SHODIRQ ERQV JUDNLFDIRY H SHOHY RYHWP H DQG KRIAD V DV Z HIDY FRP SHODIRD IRU
XQOUGWP MDD DHIXTD SURMGHS | RULQKH 60QMYKY) LDGRDNY D/ SHUWH UASHRMH CFFRXQN GDM 1 R HP SR HH KDV UHFH.YHS D ERQXV| RUWUHH FROFPARYH\ HOLY Z LR

\KHUHBYDQG DQMYIXVERP ST H SO BWHYQ) WHAVAUHIRDY (DMUHR VOGSD P HQARQIWERXVARP P XQFDNRQV

H 7R6OMXVINGRZ GGIH (RHR \WH600MYXV 3HYRQQHODH REQI DAGXQE-UI). FRMEFWIGFOGQ) TFHOMY FRYHIDQWVRUFRP P WF HQVR D) QDMUAH
RURKNHUDI UHP HOAVRUVKEMPAR D) MGIP HOAMGFUHRURG-UR D) FRANRUDEP LQVADIYHDIHR  \WDAZ RXQS P DALIDED LQMIHHZ LW \KFK HP SB HHV CELOW \R SURP RM
WHLQMIIR \KFK HP SE HHIVUASHRRYHHP SE HURIWDAZ RXGFRQCRAZ LK Q. 60QMYXVERP SIQ WVEXMGHY 1 HWWHWHH HARQRUGHIVHY R WS JUH-P HOMQRUKH
FOWY LY RQR 00 600MIXVERP SIQ IVEMQHWE \WH 6 DOAMIXY 3HIRIGHD RUWH FRIGAVR [ 60QMIXV&RP SO DV QRZ. FROGAMS DQG DV SUVH® SURSRWHG\R EH
FRGEAM Z LO\R 6 OMIXVINGRZ GEIH FRQCRAZ W RUUAKONQ DEWIFK R \WHWIP V FROAMRYY RUSIRYMRQVR - RUFRQANMM D GH DOWIEH 0 FROMPAFRYHIQNRJ
LONKP HOAXQEHZ KLFK D) 6 DQAMYIXV3HYRIHIV(RZ. REQIDAG

| 1RHR \WH6OQMYIXV&RP SDQHY DH GHIONXHMNQSD P HOVR D) R \WHUHP SE HY FROKGEON RULQE-SHIG-OWVRERRLY [RUDQ Z DIHY \DDUHY
FRP P IWRQY ERQOHY RURKMHUGLHFWARP SHODIRDIRUDQ. VHYLFHSHURP HGIRAWHP \RWHEMKHIR RUDP RQNUHNXULHG\R EHUAP EXUHG\R XK HP SBR HAY FRQXGIN
RULQE-BHIG-QAFRQURRLY ( [ A-BAD/VHVRW RQ30W | R \KHBDOAMIXY' LWRBRKUHGRHGY HIFK 600MIXV&RP SI) KDY FRP STHG LQ DIP DAIDOUAS-RNVZ W 0T
CSSOFCEGY/ HIODE HIXWP HOVR 6Z MHDIQG LGFOGQ) \WRHUHDMG\R Z DIHY KR Z RIHUFIDAL LEDNRQ DG FRIBAYHEDIOQQ) ( DFK 60QMYXVERP SI) KD/Z WWKHT
D05 SOGW \WH CSSURSUDAM I RYH.GP HMEDHIMY RULY KRTEQ 1RUSD, P HOARW HAGHWR KK * RYHP HAEDYRG DODP RXQVUTXUHGR EHZ IKHT | URP HP SB HVR \KFK
6OQMYXV&RP SO DQGLYCRAMIIEGH RUDQ DWHILWR Z DIRV \Bf H/ SHIDGWVRURKHKP VI RUIDOUHVRFRP SO Z W DQ R \WHIRMIRQ)

J 7R 60QAYXVINIRZ GEIH (R RILFHULQMBY \R WP LODM HP SR P HAZ WK 0 60QMYXV &RP SO RULY RKHEZ VH ONHD \R BHFRP H XQDYDLOE®! \R
FRQIMXH DV OQ HP SBR HH 1 R 60QMYXV &RP SDQ KDV \RH SUHAQAQINRO R \MP LCDMWKH HP SBR P HOAR 00 R \KHIRWIRQ) 7KHHP SR PHUAR HIFK HP SR HHR HIFK
6OQMYXVERP ST V\MP LEGIDARHZ LR \XAK 600MYKVERP ST ( [ FFBWD/ARWRW LQWHBDOMIXY LWFRKUHEFKHXGIRUD/UTXUGE, @7 XSROWLP LODNROR \KH
HP SR P HOWR DD \WKFK HP SBR HY QRVAYHIIGFHRURKHUSD) P HVZ L@EHRP HGH ( [ AHBWD/VHWVRWW LOWHB DOMIXY WFERAXUHE FKHEX®! (R 60QMYXVERP S KDVDQ
SRIF SURNH SOQRUSIRILP R SO LQJ VHYHIDFHSD RUIQ IRP R \HYHIGHARP SHODIRQLOFRIHRIRDZ W WHWLP LADNRQR HP SBR P HONVHFHY

K 7R 6DQMXVINGRZ GGIH (RHR WHRILFHYRUGURRYR D) 6DQMIXVERP SI) KDVEHD L \KEMAANR YROQEY RUQROQEY SHIMNR) XQEHIWH
| HGH.OCEDONXSWW, / HID06 HIXUWHP HOVRUDD WBMLQROYHER / HID06 HIXUWHP HONRWH CBSRIQF HWR DUHRHIYHU | VFDODI HQARUMP LOUR | LFHUE, DFRXAUWRUNKRK SHIRQ
BEXMGHVRUSIRSHW 1L FRMARGLODRUP ((DOSRHHAQ) RUQP HGD/DVEMANR DSHIAQ) FUP ((DOSIRAHHEQ) H FOGQ) WIH LF YIRDWR)VDQGRAM-UP LQRUR T HQAY UL
EMANR D) RG-U MGIP HONRUGFUIH QRAGEVHETXH® WYHYHG \KGHIGG RUYCFDMG R D) FRAVR FRP SHADABUMVARNRQ SHP DOHQ® RUMWP SRUIUO HIRQQ KK
SHIRDIURP HYDILQY RURKHZ M LP SRUQI TP W RUFRGEMRYY RO \WAK SHIRQW HIDIHP HAQ D). WHRXUAMY LYW HOADGMRY  EDQNY LOWUIGFH RURKHUWSH R
BEXMQHWRUCANY D/DQRIIFHURJAUWRRUR DSEEFRPSI) RJ LY IRXQGE DFRWR ARP SHMOAMUMVARIRLQ DAYIODRMR) RUE. \WH6( & RUWH&RP P RAW ) XU/
7WEQ) &RP P WRQ\R KDYH YIRDAMG 0Q | HEHIORUMBM VHRXUMEY FRP P RAWY RUXQ QUWIDEH SURIAH/ @Z. Z KIFK VWAK MGIP HWRUILQAQ) KDY (RAEHHD EHTXHO®
UYHYHG \KSHIGHS RUYCFDAG




L 1R/ HIDCBURAHHAQIVOIHDVR WHEMR WS JUHP HOWRSHODQGSHIAQ)  RUZ MMLQWH SDWAKUHH\ HOWKDYHEHHQO\HINBG RURKHZ DHFBREG
DIDOM) 6OQMIXVERP SO Z LW UASHRAR\WH P SR PHOAR RUIDOUAWRHP SR D LGAYIGODLFOAQ) 0 BRIKWZ MW RUB. WH( TXOX P SR P HQAR SSRIMQW
&RP P IRY WH2 11IFHR ) HEHDOR RQMFE RP SIDGFH3URIUIP V RURKHUDSSIFCEGH* RYHCP HOBDV/RG UIXOIY \WHHP SBR P HONRUFRP SHODIRQR! LQAYIGOY RUZ W
UASHRAR GVFUP LADIRY XQIIY | XCKDUDAP HOMMBIDARD RUMP LOUZ IRJIGRQ)  SXUXOQAR LQMIDOFRP STIQASURAHGUY DG QR 6 DQMYXV 3HYRIGHOKDYP DCH Z LMQWH
SDIAKUHH\ HOWDZ UMKD FRP SIIQAR GVAUP L(DIRQ XQIIY. | XOKDUDAP HQMABIDANRY RURKHUMP LOUZ IRJGRQ) RU\RWH. RZGGIHR 600MIXY Z MO \KH SDAKUH
\ O/ DQRUDOFRP SIIQV:  LWLQWKH OWAKUAH HOW QR 60QMYKV &RP SIQ KDV UHFHYHE 0D ANV | RU RUFRGBAWG DD LQMIOQMMMDAROR D) RILFHJ P ODIHJ RU
KSHYDRUR [0 600MIXV3HIRQIHY LW UAS-RAWR D) FIIP VZ W UASHRAR GVAUP LCDIRQ XQIY. | XCKOLDAP HOMMBIDARD RURKHMP LOUZ IRJGRQ)

M: DMOWHSDWAKUH  \ HOW QREDQMYIXVERP SIQ KDVADXAHG L DSOQNFRMQ) D/CHIGHGIOWH:  RUNUS G HOADQG5 HADGIQ) 1 RIVIFDARQS A
WHe: $51 $FW DIFHANY D) MQIGIMMR HP SR PHWR 0 60QMYXV&RP ST RURHRUP RIHRSHDIMY XQWZ MMQD) VMR HP SER P HWR DO 60QAMYXVERP SIQ

RU L DPDNV@ RI D/GHIQHGIOWH: $51 $ PAMGRUKD/OQ 60QMIXVERP SIQ BHHODIHRMGE: D) WIQMRMRQRUHIDIHGLOM RIVRUHP SE P HWAP LADNRQ/AK | LALHN
LQQP EHARWLIIHICSSIFDIRQR D) P LOUI RIHIQ WBMRUGHD [¥

N3OW N R WHEDOAMUXY' LWRBRKUHGEFKHEGI VAV RIK HIFK 3HYRQ UABIGHGE. D) 600MIXV&RP S DY D LA YIGIOFRQXSIARULQE-BHIG-QN
FROURARMCGRH- DO DOG | XUKHUVAVT R \WHI RTBZ LQ) LG RUP DIRQZ MW UAGHRARHIFK L TP H L HYIRVSUIRIGS UL GOMR HIIDIHP HOVLY \KHHQMV RU
HQMER Z KLIFK WHIGAYIGOOSRVIGVHYIRY Y | HVSOGRUSD CEGIWRWHIGAYIGODDGG YL VHUYFHEFDIRY LGFOGQ) AW \WBM DOGFRQUY 1 REDQMYXVERP SIQ
WABLQY DQGKDYUABICHELOWHSDIWDY FROMEINRUI UHIDGFHYWAKDWFRX TS EHUNXO LHE DVHP SR HAV XQEHUCBSTFLEGI QY. \XQGE-UCSSOFCE®Y/ HIOC HIXUWP HOV

O ( DFK PAWQADGG | RP HUHP SR HH FROKGEQADQGR I LFHUR HOFK 6 DQMYXVERP SIQ LQRYHGLQWHGHYHESP HWR 6DQMYXV, 3 5 LIKWLVRUZ DV ZKHD
EHQ) RFFXSIHG R \WH BHH MR \WH UHBYDQABDQMYXV &RP SO ERXQG B\ CESURSUDM XQEHMIN.QIV AR HOXUH WH DWLI QP HOMR \WH UHBYDQASDOMYXVERP S R 0Q ,3
5 LIKWGHYHBSHGE KK SHIRQ

SDOMIXVE ROMPW

D30OW R \WHGDQAMIXY' LWFBRKUHBAHGI QW HIK R \WH IRTBZ L) &RMEFWLQ HIHAAD/ R WHADM R \MLY$ JUHP HONR Z KIFK Q. 600MYXY
&RPSI) LVDSDWRUB Z KIFK D) 60QMYXV&RP S LVERXQG

L DD &RQUANCFRSRDNY RUUHDMY W DQ ZDWDQY D) \KOUQ R / ICHONM/RUDY 1QE-P QW RAHDMIG LOR 1Q WH RAQY FRUHR
BXMGHW LFOAQ) I) LGEP QU LEDNRQDIHP HWEHE HHOD6COMIXVERP SIQ D600 R IWRI LFHYRUGUHRRLY

IL 0Q &ROMFAP SRUQ) D) P DAUDOUMMANRY ROWH WKWRUCEMN R D) 60QMIXVEARPSI) $ WRFRP SHMZ WD) RAHUSHIRD % \R
CFDAUHOD. SIRGENRURKHUDAANRUDD VHYIFHYIRP D) RMHUBHIRD & \RGHYHBES \HD\XSSD GUMEXM RIHJVKSSRYWRMHYIFHID SIRGEARUID WAKGRER)\ RURKHU
DAHARRURUD) RMHUBHIRD © WRSHIRP \HYIFHIRUDD RKMHUBHIRD RJ ( \RRKNHZ MHWIQLANBMGHNZ WD) RKHBHIRD

UL 0} &RMIFWFRQEIQQ) 3P RWDYRIG SIRVMRY/ EROGR QURRY REHYHIUWKW RURK-UMGH GIWWUDIBHP HON CRARKHE VH GVFBRHG
SXUXOQMRD) RAFUUHSUAHDBIRD




LY DD &ROMFAHDNY \RWHIFDOMROR 00 P DAUDOQMIAG RUD) P DMIDCIP RXQAR  SURSHW RUDAAVR [0 600MYXVERP SIQ RKHU
WIRLQWHRE@Y FRAHR BXMGHW RUID RZ GHIKLS LOAMANODD FRERDIRY SINGHIKLS MOQAWHOXUHRURKHUBXMCHN HOMSBUMH

Y DQ NRQNP DN RUFRMERDNRQ& RQUERV

YL I &RQMPAVRQEQQ REQIDIRY FRMMIHMRURKHZ M R RUSD P HOM\R O 60QMYXVERP SI) LOH FHWR &+) RNHRDD
HP SR P HQADI UHHP HQWDQG R | HUGIY RURKHUHI DIHP HOVZ 1\ LA YIGODHYLFHSURNGHY

YIL D) &RQUPANDASIRVIGVIRU $ DO UWKAR | LN X\VOD WJKWR 1 LWGHIRIDIRY WKWR | LIKACRIVLFDIRQ RUMP LOUUIKWE W UASHRAR
0O VFRXUMY RUDAHVR DO 60QMYXVERPSI) RJ % Q) 2RWKRS SURVIMRQ RUMP LOUH FOMYLW SURVIMRQ Z MK UASHAAR 0 VHRXUMEY RUDMAVR O 600MYXY
&RPSM)

YL 0 &ROMPAFRQEQQ) WHJIUDQAR UWKW\R P DX CRMM SURGFH DWHP EG! CEHQH P DNHVRUVHIIW SURSENVR [ RKHU3HYIRQ WD
P IWID 600MIXVERP SIQ WH FOMYHUIKWR GYHBS P DO CRMM DA-P EGI GMUENWM P ONARNHDXAK 6 CMIXVERP SIQ TV SIRSENV

| DO &RUFWRUXQYHUW QFHIHY

[ DR &RQUFVBIRMAQ) DY \HYHDFHRUFKDQIH LQ FRARCED: P HQARUEHHIWR DR RN LFHJ QUHARURUHP SR HHR 0 60QMYXVARP SIQ
[L DQ &RQUFVZ \KDQ * RYHGP HQBD/RG \KDAYP DMIDOR\WHEXMGHNRURSHDIRQVR \WHE DMKV &RP SDQH/

[IL DQ LQMAMGSDW &RQMFW

[LUL 0Q &ROMFWRQEIQQ O) UR DOV GYIGHIGRUMP LOUDUDQYIHP HONEDHE RQWH UYHOGVRUSUR IWR DO 600MYXV&RP SOQ RUDQ R W
6XEMEDUHY

[lY DQ &RQAEFWRUBDHE WHIOSUIRSHW
[Y DR &RQUEAWZ W DR 1L.CBADODGYIVRU BIRNHU 1LQEHU LQYRWXR HONEDON RURKHUBHYRQ SUIRMAQ) DOYVRY VHYIRHY

[YL DO &RQMPAKDAYCRAMP LTEGIE 600MYKVZ MCRP RMWIQQGHY @) VSURJGRIAHWR \WHRM-USOWY Z 1W QR SHIDOV RUSD P HQW
B 6OQMIXVOXG $ Z KIEK LOYRYHVSD P HQNRUUFHSWA [0 600MIXVERP SO0 D\MMHEMR \WMLYS$ JUHP HYKQEUDD KK &ROMPAR P RUHWDD&+) LQWH
DJJUIDM RUREQIDIRY D\MUWH @M R \KMV$ JUHP HONQH FHWR &+) LQWH DIJUIDM RJ % \KDALY P DALIDOWR \WH EXMQHY RURSHDIRY R \KH 60QMYKY
&RP SN/ RU

[VIL 0Q &RMIPACRAHQMIG LOR 1Q WH RAQY FRUH R BXMGHNY \WDAFRQM SDM/ RULQRYH/ WH SD P HOARUGHIYHY R FDK RURKHU
FROUGHIDIRQLQ D LP RXQARUKDYIQY DYDOHIQH FHWVR &+) LQWHDIJUIDM RUFRQAP ST RUQYRYHV\WHSHURP DFHR VHYIFHVKDYLQY DYODDHIQH FHWVR
&+) QWHDIJWIDM RKHADQDQ DUIQIHP HARUDIUHHP HOW SUAKO® FROMP SDMGE! RUSIRVIGHGI RUXQEHLVS JUHP HOV




E 60QMYXV KD/ P DGH DYDOEGI R &RP SOQ D) CFRXUDM DG FRP SBIMARS. R HIFK & ROMPADMAG RUBTXUHG\R EH OMWGRQ30DW R \WHBOOMIXY
" DWFRKUHBRKHG! D \KFK & RQMIPADQS 6DQRMIXY &RQADPN 7 KHH DUH QR 6 CQMYKY & ROMFNV WDADH QRAIQ Z UMKD IRP 1 R 6DQMYXVE&RP ST OUG W 6 DRV
NRZ BGEIH (R RKHUSOWY R D6 DQAMYXY & ROMFWDVEBAKHGRUYIRDMG QDD P DAUDCUASHAWRUP DMIDD GH DXEMGXQGHU RUUHFHYHE RIFH\WDAWKDVEUIFKHG YIRDAG
RUGH DXGMG XQGU QD) P DAUCOUAGN D) R \WHWLP VRUFRGEMR)VR D) R \WH 600MYXY &RQMFW 7R WHNRZ GGIHR 600MYXY (R HYHAKDY RFPXWG DG QR
ALURXP WBFHRUFRQEMRQH LMV \KDWVZ 1\ RUZ MRXWIRIFHRUTSHR WP HRUERK Z RXGUDRIE® EHH SHRAGWR L UAXOVMQDYIRDIRQRUBHIFK IQDQ P DAIDCUASHR
R D) R WHSIRVIMR/R D) 60QMYXVERMIFW (L JLYHDQ 3HIRQWHUIKVWR G-RIMHDGH DAOVQD) P DAUDCUAS-FAXQEHUID) 600MYXVERUEFW L JLYHDQ 3HYIRQ
WH UIKVWR UAHYH RUUTXUA D WEDM AOJHECAN SHIOOV RURKDQIH 1Q GHIYHY \AKHBXG! XQGUDD 60QMYXV &RQUFW LY JLYH Q' 3HYRQ \WH UIKWIR CFFHBLDM \KH
P DMUMY RUSHURPOFHR DD 600MYXY &RQUFWRU Y JLYH D) 3HYRQ WH UIKWR FOGRHD WP LQDM RUP RAL\ DO 60QMYXY &RMIFW7 KH FRQKP P DIRQ R \WH
$ FIXAMMWRO Z L@QRVHWHJDRH RUXSRQWH RFEXUHFHR  DEAWRIORVRUAYHONV BAXOVQDQ P DMIDOSD P HWRUSD P HOVEHRP L) GHIURP D0 60QMIXV&RP SIQ
RDQ 3HIROXQEUDQ 600MIXYERQMPARIILYHDQ 3HYRQWH UIKVWR\MP LDMRUDGMWH SURMMRQY/R 00 60QMYXV&RMIFWL R3HIRQLY BIHIRMDMY 0Q P DAIDC
P RQASG RUSD CEGIWR O 60QMYXVERP SIQ XQE-UDD 60QMYXVERQMFARUDD RMHUP DMIDOMP RUSIRYMRQR 00 6DQMYXY&RQMPA DFK 6 DQAMYIXY & RPN
YDIG EQAQ) HIRFHESG! D35 LQ | XO@IRFH OGG HIHAWDGG Z LOFRQMXH R BH YOIG BQAQ)  HIRUAHE®G! DQG LQ X RFH DG HIHWRBZ Q) \WH &BMQ) DG \WH
FROXP P DIRQR WHS$ FIXMWRQ H A-BWDVHI RIAHCEAOW P D EHAP MWGE. EDQNXSWE DG RKHUMP LOUQY VDG JHHICBUCASBYR HIXW

~ QXLDCFH

D ([ A-BAD/\FWRWRQ3OW D R WHBOQMIKY' WFBRKUHBRKHEGY HIFK R \WH 6 0QMYKY &RP SOQHATLQXUDFH SRIAHY ((FOQQ) DY CESIFE®!
ILUH \WHWR BHU FDXOBY JHHIDOMEOY Z RINHY ARP SHODIRY BXMCHN LOMIXSIRY HYUREP HD SIRGAMIELQN FOQFOMDODNG DARP RELG LOXUDGRH SRIAHY DG
ERQG DQG \KUAV DUDQIHP HOV FRIPAMHD 3, QUXUDGRH 3RTAHY DU LQ | X@ RUH DG HIHPARQ \WH GDM KHIR 005 DU P DQEIGHS Z W UBXEE®! FRP SDQHY DIDQIMBRNY
WD) \R\WH EXMGHN RSHIDNRQY D5 SURSHWAY DQG VWAK RIHUUMY DY FRP SO HYY DI HG L P LOUBXMGHN D/\KH 6 OMYKY & RP SIQHYZ RXG LQCFFREFHZ MW IRRG
EXMGHN SUIRNH PP DUO LQXUH $ @SUHP XP V GXH 05 SO CEGI XQEHUMKK , QXUDGFH 3RIFHY KDYH EHHD SOG RQ D WP HY EDMY DQG HIFK 60QAMYXY &RP SIQ LV 1Q
FRP SIDQFHLQDEP DAUDCUAS-AVZ 1\ DORKHAMLUP VIRHIR 7 UH FRP SBIMDQGFRUMAWRSIHY/R KK , QUXUDQRH 3RIFLHYKDYHEHHDP DEHDDMEGIVR &RP SIQ

E 7KHHDWHQR P DAIDCRIIP VSHIEQ) XQEUD) , QXIDIFH3RIA WZ KIFK D) 60QMYXVERP SIQ VDS DVAR Z KIFK FRYHIDIHKDY BHQ TXHARGHS
GHUHGRUAVSAWG $ @P DAMIDCRDR VAKMHIKQEHUKDYHEHHD! LOGLOD GHDGWP HY | DKIRQLQDTP DMUDOUASGHRN DQGMQH- DO (R6DQMYXVERP SO KDVEHHD
UH XVHGLOQWUDGRH I RUZ KLFK VKDY CBSTHGRUKDGDQ SRIA R LQKUIGAHWWP LCDAMG RKHARDQ DA UNXHNY QRUKDYD) 600MYXVERP ST UHFHYHGZ UMK GRIFHIURP DQ)
LQUXUDGRH FOUHUAKDV L \KAK LQUKUDRH Z LEDEH FORHBG RUWDAFRYHIIH \WHIHKQE-UZ LGDEH P DMIDID WHEAHG RUHIP LCDAG RU L SWHP LXP FRWV Z LW UWASHRAR \KFK
LQXUDGFHZ LEIEHP DMIDED ([RUDHG RMHWDQSWP P LFRUDH/IQWHRAQ@Y FRUHR BXMQHW CESIFEGIRQWHUMLP VR DOKRTHYR P LOUSRIFAHY

QM HWMG 3 DUN 7 LDOVDPARQY

D 2\WHUWID L WEELG HP SRR HH EHHIW JHHIDD P DGH DDMEG! R DOHP SR HY WEELS HP SR HH R1THJ GIWY DG &RQLGHUD, G RP DR
$IUHP HOV L WBEGAURRUDGGR | FHUIGEP QULEDNRQDIUHP HWDSSIRMHGE, WHERDIGR QURRYR 600MIXY UL WHSXURKDHR \KOWVR DEQMIXVERP SIQ W
FOBABDWRN DOG WH DMKOGFH R ROWRQY R SXUFKDH KDWY R 6 0QMYXV] &RP P RQ 6KOWY 1Q HIFK LOXUFH CBSURYHS LO WH Z UMKD P LMY R \WH ERDG R GUHRRLY R
6OQMYKY Z KIFK KDVEHHQP DHD/MOEGWRERP SI) LY DAHWRWIQ3OW D R \KHEOOMIXY' DWFRKHEFKHE®! DG Y \MLV$ JUHP HIMMHIHDUHCR DIBHP HOW
XQEHINDOAQIVRUSURSRHG WIQIAMRYY Z KHAHUZ UMKD RUR DO ERE H-OO) 600MYXVERP SO DQG L 0Q R WHEHIBLY LU IWRILFHYRUGLHRRLY RU UL 0Q $ 1ILADMR
) R \WHIRMRQ




E 1 R6DQMIXV&RP S VIQGBWG QUG RULQAUWHA® \RDQ R WHEHBLY IWAUHRRY RILFHYRUHP SBR HY RO \KRHUURSHRRYH \SRAH/
RUFK@GHRM DY $11ADMR 0Q R WHIRWRQ RKHJWDQLQFRHANRQZ W H SHOWHRUDGYDRHYR H SHOH/IGPAUWHGLIQWHRB@Y ARXUHR MW RUHP SR HH
UHBFDIRQH SHHY DG RURKHUPXWARP DY HP SR HEHH IWP DEHIHHDD DYDOEGIWR DOH SR HH

F 2 \WMHKCOD/AMWRW IQ30W  F R \KHBEOQMYIKY' VFBRKUHBRKHE®! GRHR WHB6OQMYXY&RP SIQHQURRY RILFHYRUHP S HVRU \R\WH
NFZ GGEHR 60QMYXV DQ P HPEHYR WHULP P HADM P lQH/ RUDQ $11IADMR \WHIRMRQ) OH QUA® RUQALA® LQG-EWG\R DD 600MIXV&RP S RU\R \WH
NRZ GGIHR 600MIXV KDHDQ L P DMIDOFRP P HADDLGEMMBOEDONG) FROXANY BJ00 DFFRXQIY) FKOUMIEGBIRUI P LADOUHIMRQKLS Z W D) 6 0OMYXVERP SIQ RU
D) R DD 60QMIXVERP SIQ VAXMEP HY \KSSTHY VHYLEHSURVIGHY NMOAYHMH SDNGHY QFHOHY DG FRP SHIYRY 1L GUAARULGAUHPARZ GHIKLS LOMINQDD |LUP
RUFRSRUDIRQZ W Z KIEK D) 60QAMYXV&RP SIQ VDN IIDMG RUZ WK Z KIEK D) 60QMYXV&RP SO KDV D BXMQHW BHIMRQKLS RUDD [P RUFRSRIDIRQ Z KIFK FRP SHAW
ZIW D) 600MIXVERP ST H A-BARDAGUHRRLY RILFHY HP SR HVRUMEANKREHYR DO 600MIXVERP ) PD RZQWEANLQ EXWRWDAORRUH FHEAQ) R WH
RAMBOEQ) FCSABOWRAN R SXETFO \NDGHG FRP SOQHV\WDAP D FRP SHAMZ W D) 60QMYXV&RP SO RU L 1LCDADOQMMNQ Q. P DAMIDOFRQAMPAZ W D). 600MYXY
&RPSM)

" DWFRKUH &RP SOQ. . QRP DARD 1 RHR WHLQ RIP DMRQ\KSSIHG RAMR BHVKSSTHG B\ RURQEHKDD R 600QMYKV RUGFOMRQ RULGFRIER DIRQE\ UH HIHFH
LOWH3UR \ 6\BIAP HOARUS HILMRDARQ6\BMP HZ LGD DARHWP HWH3UR \ 6\BMP HARUS I MADIRQ 6\BIAP HOADY CESTFCE®! LVILBGZ MW\KHE( & DAY \WP HIWYVCP HIGG
RUVXSSBP HOMG RUDMKH WP H MEHFRP HY HI HRARYH XQEHUWH 6HOXUMEYS$ FVFRQEIQ D) WP HQMKDVLO MIKWR  \KH FLURXP \WWBIgRH XQGHUZ KLFK IMZ D/P DGH LV 1 D3HRU
P MBOAQ) Z W UASHAWR D). P DMUDOI CRARURP VR \NBMOQ P DMUIDO CRAGHHWDY LQRGHWR FRIMPADD WP HOAR DP DAMIDO CFNQDD HIMHUFRP P XQFDIRQZ LK
UASHAARWH\RTFMAROR SUR LHYVI RAWH&RP SO0 6\RANKRTHMO HAMY) Z KLFK KDVEHFRRP HIDOHRUP MODAQ) 1 RHR WHLQ RUP DARQVKSSTHE RO EH\KSSTHGE. RURQ
EHKOD R 60QAMYXVI RUGFOMRORIGFRERDIROE. U1 HIHFHIOWH3UR \ 6\BIAP HAZ LOD DAKHWP HWH3UR \ 6\BIAP HOAVI LLXP DBGRWHERP SDQ. 6\RFNKRTH Y RUDAKH
WHR WHE&RP SIQ 6\WANKRTHWO0 HAMY FRQEQ D) \WBAP HOAKDALQ QIKWR \KH FLURXP WBIGFHY XQGE-UZ KIEK IMZ DV P DGH LV 1 D8H RUP IMBDAQY) Z W UAGHRAYR 0Q)
P DALIDO| CRARURP VR WIAM OQ. P DALIDOI CRAGHFHADY LQ REUWR FRUMPAID \WBAP HOAR D P DMIDOI DRAIQ D) HIMIHUFRP P XQFDARQ Z W UASHRANR \WH \RIAMIMRQ R
SR LHVIRMWH&RP SO0 6VRANKREHW0 HHMY Z KIFK KDVEHRP HIDBHRUP MODAQ) 1 REMWMBIEQ) WHIRIDRQ) QR USBSUAHQENROLYP DGHE. 60QMYKXVZ WK UASHPAR
WHLQ RUP DIRQWDADYEHDRUZ LQEHWWSSTIHGE 0 R WHS FTXUQ) &RP SIQHY O 6HIBURUDD R \WHUUASHRIYHS HSUAHQBIYHY | RIGFOMRQIQWH3UR \ 6\BAP HW

$ ON7IONHRYH 6VBMMY 1 RAS SSCFDE®! 7KHERIG R GURRY R 60QMYKY KD/ VENHD DIDERNRQY \R WDAGR VEN-RYHUMIBUAM RUMP LOU/ HIDD5 HIXLWHP H
UADMG R BXMQHW FRP B.CDIRYY DESIHY RUSXUSRW \R D5SO R \WH H HHAURY GHIVHY RUSHURP DOFHR WY $ JUHP HOARUAR \H FRQMXP P DIRQ R \KH &RQMP SDOM
7UIQIRARY/

2ZQUKIS R &RP S &RP P RO 6VEN 1 RHR \WH 60QMYXV &RP SIQHY RZQ QUA® RUIQAHA® EHHIADD RUR WFRG D) \KIWR &RP S
&RP P RQGVWAN RUDD RAHUHFRQRP LE LOMBMWMKURCIK GHUYDIYHVHRXUMEY RURKHZ M 1Q &RP SO 2 \WHUMWDIQ DY FRQAP SDAGE \WLY$ JUHP HOMRHR \KH6QMYKY
&RP SIQH/OH QRUDAIQ WP HGUQ) WHOWMMSH  \ FOWKD/HWH EHHD DOS LOMMAGWRANKRTH) R &RP SO0 Z MLQWHP HIQQ) R 1 HYDED5 HYMAG 6\BOMM/

([ FNMYW R 5 FBIRHOMWRDY 5 HIDCAH

D ([ A-BWDY/ H SUAAO VINTRIK 1O WMY$S MFG!  QHAWHUBOOMIXY GRUDQ. 3HYRQ RQ BHKOD R 60QMYKXY KDV PDCH (RUDM D) R WP PINGQI M)
UBUAHQBANRQ RUZ DU Z UMK RURIDDH SUAW RULP STHG DAY, RULQHMXW LGFOGQ) Z W UASHRAR P HIAOQEELON RUIVEHWI RUDD. SOMEXQUSXUERH LQUAGHRAR
6 DMKV RUWBXMGHN LQ FRIGHRANRD Z W \WH & RQMP SOMG 7 IQLRNRYY LGFOGQ) D) UHBUIAHQEMRYY RUZ DUDQIA/ CERAKHIFRXUR. RUFRP SBIMHWR 00 LQRP DIR)
RUGREP HQNVSURAO SIRMGG (FOGQ) Z W UAGHRARDQ [ LCDADORURMHUSIRVAIRQ/\WHIHOQ  DOG00 RMHNKAK USUAHQBNRQY DG Z DUIQNVDHKHEE, H SUMO
QAVFDIP HG




E 60QMIXY DINGRZ GGIHY DG DIWHY WDWH F-BARUKH W-SUAHQBNR)Y DOG Z DUDQMY R &RP S \FMRWK 1Q$ WFB1  GHWNHU 6 DOAMYXY GRULW
5 FRUAHQEMYHVLY UHDLQ) RQDD REHUUHBUAHOEMRORUZ DWIQNV R &RP SI) RUDD RKHUBHYRQP DEHRANGHR $ WFB!  ((FOGQ) UHIDEQ) WHIFFXUR RUFRP SBIMHY
R D XK RAHJUBUHQDNRDY RUZ DUDQMY RUWH RP IWRQ R D) P DMIDOLQRIP DIRQ Z KHAMHUH SUW RULP STHG LQ HIFK FDVH Z LW UASHRR WH &RQMP SOAMG
7UIQURARY/
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&RP ) UBUHON DG Z DUDQN\R 6 COMYXY DQG 6 HIBLY DV | RTBRZ V. IMEHQ) XQEHINRRG \WDNHIFK U BUMVHQBINRQ DQG Z DUDQN FRQEIGHG LOWMLY/S WNFBT LY/ \XEWAN
R D \WHH A-BIRY/OG AVFRXUAVHVR I LOWH SOWRUVKESDOWR WHERP SO0 WRBRKUH6FKHEX®I FRUMSROAQ) W \KH SDUFXTUB HAIRQ RUEV-RIRLO\KLY/S WIFB
LQZ KIFK \XFK UBUAHQBINRQDQGZ DUDQN LSS E 00 H AFBWRVRUGVFRKUIVH STAMD FURW U HIHFHGLOVKAK SOVRVKESOWR WHERP SIQ ' WFRKUHEFKHEXGBIE
UH HHIFHVR DQRAFUSDWRVKESDIVR WHERP S0 WRRXUHBRKHGX®! O0G F D) H AF-BIWRORUGVFRXUVHVRIN QD) R \WH&RP SO0 5 HERWOQG SXEQF® DYDMEGIRD
WH6( &1V( GAURQF' DI* DNHIQ) $ @OMYDQGS5 HMHYDOK VP EXWL \RBOD R \WH H WOARDADQ LQRP DIRQLY WDRIED CESIBHONURP DU R \KFK &RP SIQ)
SHERW (L Z WWRAMIIYQY HIHAWR D) TP HIGP HOAKHIR 1LBGZ MK RUIXUKHG\RWH6E( & RQRUDWUWH@MKHIR 036 UL H FOAQ) ) Q\FRKUSYFRQBIGHE XQGHU
WHKHDAQ) 3510N) CRRY DUGI0 AVRRXHR IMVIFOGGION *IRZ DG GRNQ) WIAP HON QVRDIP HURUIQD) RAHUVRIROWR \KHH WOARH DUHIRZ DG GRNQ
DA HOVRUFDMRIDY  SUHERMHRUIRZ DG GRNG) [Q@MH RURKHUSOWRNKESOVR \WHERP SO0 ' VFERKUH 6 FKHBXGIR \WH H \WOAMY UDRIED CESIBQNURP \KH
ZREQ R KK H A-BNRQRUGVFBRKUHWDNKK H FHBNRQRUGMRBRKUH TXOM LHVAKFK U BUVHBIRQ DG Z DUDQWY

2 UDQ] DARQ DG4 XD@ IFDAR) &KDUMJ' REXP HOW

D30W D R WHE&RPSIQ ' LWFBRKUH 6FKHEXG! LG-QNIHY HFK 6XEMADY R &RP SO) OG LQAFDMY LW MUMVARIRQ R RUDQ] DARY 1R $ FTXUQ)
&RPSI) RZQ/DQ FBMIDWRANR RUDD HDAW IQMMAMR D) CDMMIQ DY RAHJ( QMY RKHUWDD \WH ( QMW IG-QNIHG RQ30OW D R WHERP SIQ ' LWFRKUM
6FKHE®! 1 RHR \WH$ FTXUQ) &RP SO KDY DIUHHGE RULY REQIDMG\R P DNH RUVERXQGE [ &RMIPAKQEHUZ KIFK IMP D' EHFRP HREQIDMG\R P DNH [ | XWWUHHTXW
LOMHAR HOAQRUFCBMICFRQUEX\NRQVR D). R QINY RAHMDOWH( QIMEVIGONIHGRO3DW D R WHERP SIQ ' WFRKUHEAH®!

E (OFK$ FIXUQ) &RP S LVGXO® RIDQ] HG YDIGD H MY XQE-UWH@Y VR IWMUMVGRIROR RUDQ] DIRY | RIP DARQ RUGFRSRUDMRY DV CESIFE®!
DOGIQIRRGMIEQ)  WR\KHH WINKAK FROFFBWY BRI Q] HGLOWHUUASHRRYHMUMGRIRYY XQGHMH@Z VR \WHMUMARNRQLQ Z KIFK WY FKONMIHG RURIDQ] HGZ MW I X
FRSRUIDMSRZ HUDQG DARRINY L VR FROGPNWVEXMGHMAVLQWHP DQGHULQZ KIFK IWBXMGHN LY FXUH® EHQ) FRIGAMGOIESUAH® SIRSRIFG\REHFRIGAMG L WRRZQ
DG XVH LW DWHIV LOWH P DQQHULQ Z KLFK LW DKV DH FXUH® RZ GHOUGXHG OGG 1L \RSHIRP IWREQIDIRQYXQE-UDDERP S0 &RQUFWE! Z KIFK MVERXQG H F-BW
Z KHH \KH | DOUH R KDYH WKAK FRISRUDM SRZ HJ GG DAKRUNY Z RX@ QRVIQAVIGOD RULQ \WH DIJBIDM KDYH D &RP SDQ 0 DAMUDOS GYHYH ( 11HAWT KH 2 D] DARIC
" RPP HONVR HIFK$ FIXLIQ) &RP S0 FRSIHVR Z KIFK DUH SXEQF® DYDMEMI6( & ' RAXP HOV DUHWKH FRUMRAADQE FRP SBIMDQG (R$ FTXUIQ) &RP S0 LVIQ YIRDWROR
00 SRYMRQWHIR QD) P DMIDOASFW

F 7KHFRS. R \WHP LQAMERRWR WH$ FTXULIQY &RP SDQHY P 0GH DYDLOE®G! W 6 DQAMYIXY UH GRN 1Q DP DMIDOUASFNV WH P LOMWY/R DOP HIMIVR
QURRY DOG WRANKRTHY DG DOIRMRYY B\ Z UMK FROHQAZ WKRXAD P HAMY B\ \WH GUHRRLY DQG WRANKRGHY MQRH - DO R HIFK $ FTXUQ &RPSI) 06
CFRXUDAD UH GRVIQDTP DMIDOUASHRVOOIAMRY/E \WHAURRY DQG00 FRP P WKHR QURRY DOGWRANKREHYR HIFKS FTXWQ &RP S




_& DBV WXRMUH

D $VR WHFRHR BXMHVRQGHSWP BHU WHDAKRU] HGFOBABDXRAN R &RP ST FROIMWVR L \KIW/R &RP S &RP P RQB\RN
R ZKIFK \KIW/R &RP SI) &RP P RQGWRANZ HIHIMXHG DOGRANBAQ) 0G5 LU \KIUW/R SUH HIHGWWREN SDUYDDH R ZKIFK KDWY/
R &RPSI) 3UHHUHG 6\RAN DUH GALICDMS DV 6HIHVS SUHHUHG VRN \WH3&RP SDQ 6HIHVS 3IHHILHG6\RN DG KIWW/R &RP S 3UH HUBG 6\RFN O
GMICDAG DV 6HIEY % 3UH HIHG 6\WAN R WH&RP SI) SUYDOH SHUNKDUH \WH3&RP SDQ. 6HIEV % 3UHHLHG 6\WAN” DOG VWIHKHUZ W \WH &RP S 6HIEYS
3UHHWG 6\RN \WH3&RP SDQ. 3IHHUHG 6\RN  OOG KO R &RP SIQ 3UHHUHG 6\RAN DUH XQGMIQDMG 7KHH Z HH \KDWWR &RP ) 6HIHVS
3UH HUHG 6VRAN SUMRAD IWKHG DOGQRWIUWVR &RP SIQ 6HIHY/S 3UH HIHG6VRAN Z HIHIWXHG DOG RAMBAQ) DVR WHFRHR BXMHVRQ6HBM BHJ DOGWHH
ZHH \KIW/R &RP S0 6HIHY/% 3UH HIHG6\RAN SUMRAD IMKHG R Z KIFK GRKDUWVR &RP ST 6HIHV% 3UH HUHG 6\RAN Z HIHLMWXHG DG RAMBAQ) D/R \WH
FRHR BXMGHVRQ6HBM BHJ 1 R\KIBWVR FCBMIOWRAN DHKHTS LO&RP SDQ VDKUY $ @RANMBEQ) \KDW/R &RP S0 &RP P RQB\RRN DLHGX® DAKRU] HG
YOIGD WAKHS | X@ SOG DG QRQ DAHWIEGI DG Z HHIWKHGLQFRP SIDGFHZ LW DOCSSIFEGY HIDC HIXWHP HOV

E $VR \WHFRHR BAMCHVRQ6HIWP BHU &RP S KIGUWAHYHG L DQDIJUIDMR \KIWWVR &RP S &RP P RO6BVRAN | RUMKOGFH
XQHMHERP SI) 2 SWR3MD XQEHUZ KIFK ROWNRQ/Z HHRXMEDAQ | RUDQDIJUWHIDMR KDWY/ DQG&RP SI). 5 HAMAMG 6\RAN Z HHRAMBEQ) | RUDQDIJWBIDMR
\KIW/DG I (R\KDWWR &RP S &RP P RQB\RAN | RUMKOFHWR KREHY R Z DUDQN R SXUFKDH&RP S &RP P RQB\RAN XSROWHUH HAVH 30W  E R \WH
&RPSI) ' WFRKUH6RKHE®I QW D/R \WHFRHR BXMCHN RQ6HBMP EHJ HIFK RAMBAQ) &RP SO 2 SNRQDQG&RP SR 5 MMM 6\RAN \WHQ@P HR \KH
KROHUR \KFK RONRQ RUUMMPAG VRN WH QP BHUR KDV R UAKIRMG WRAN RUQ® BHUR \KDUA/ \WEMPAIR \KFK RSIRD \WHH HIFVH SUFHR \MAK ROIRD \WH YHA)
\AKHEX®! DG WP LODIR) (DM R \KFK. RONRQ RUUMMFAG WRAN  DQG Z KHAHUWH H HAMEIOY R \KAK ROWRD RU YR RUVHINBP HOAVR VKA UAKURMG RN Z LADEH
CFRHBLDAG QDD ZD B WH &RQAP SIMG 7UIDOAIRYY 1 R IXUKMHUERP SOQ 2 SIRY/P D BHJIWQAG XQ@EUWHERP SI) 2 SIRQ 300 OWUWH@MKHIR $ @WKIBVR
&RP SI) &RP P RQBWRAN \XEMAWR MKXDRHDY/D RMOG XSRQMKOGFHRQWHWUP VD05 FREEMRQSHAL LHG LQWHLQKIKP HOVSXUKDQAR Z KIFK WH DUHLMACE®! Z RGBEH
GO DAKRU] HG YDIBD MKHG IX® SOG DG QRO DRMAWESD! ( DFK &RP SIQ 2 SWRQ Z DV JUDQMG Z W DQ H HIAVH SUFH GRAGW \KDQ WH | IUP DNAAWDOH R D\KOUH R
&RP SI) &RP P RQGVRAN RQWWHA@WM\KAK ROIRZ D/CESIRYHGE. WHERDGR QURRYR &RP S0 RUDDDAKRU HGARP P IWHWHIR $ @RAMBIEQ) ROWR/AR SXURDH
&RP S &RP P RQBVRANZ HMIUIDMEXQEHMHERP SO0 2 SWRQ3@0 H A-BMDAHVRWRQ3OW  E R WHERP S ' WFRKUHEAKH®!

F $VR \WHFRHR BMQHWV RQ 6HBAP BHU WH&ERP S KOG QR &RP SO0 DUDQNV RAMBAQ) DOG (R \KOWR &RP S &RP P RQ6\RFN
UAHYHGI RUMKXOFHR DO \KFK &RP SO DUWDQN

G ([ ABAD/\VHVRW RQ30W G R WHERPSI) ' DWFRKHBRHE® L (RHR WHRAMEQEQ) \KIWW/R &RP SIQ &RP P RQB\RFN OUH HON®G RU
EMPANR D) SUHP SIH WKWUIKWR U-BXURDVH RUIRUHWMUH UWKWR SOMASDIRY WKWR P DQMIFH RUDD VP IMUWKWH AFBWRUDD \XKAK WKW DY KDYH BHD
HIFAWHD ZOVHG 1L (RHR \WHRAMBAQ) \KIWWR &RP SO &RP P RQG\RAN D \EMANR D UWKWR | LUK XOOQIDYRUR &RP S UL \KHIH DUH QR RAMDEQ)
ERIB/ G-EHQMUV (RMWRURNHULQG-BMEHVR WHS FTXUKY &RP SDQHVKDAQ) DUJKVWR YRMRQDQ P DWLYRQZ KIFK \WHERP ST 6\RANKRTHYKDYHDUJKWR YRM LY
WHH 1V QR & RQMPWIR Z KLFK WHS FTXUIQ) &RP SOQHY DU D SOV UHIMGY \R\KH YR RUGIIMIDIRO R RUUAKURIY) [ 3HIRQIURP SXAUKDIQ) I SBGEILQ) RU
RNHZ MHAVSRIQ R RUIURP JUDQAY DO RSWRQRUMP LOUUIKWZ LK UASHRAR DO \WKDWWR &RP SO0 &RP P ROG\RAN DG Y GRGHR \WHS FTXILIQY &RP SDQHVIVXQEU
0} REQDIR) RUVERXQGE I &RQUPASXUXIDMR Z KIFK IMP D BHFRP H REQIDAG \R UEXUAKDH WHEHP RURKHE VH DFTXAUH 0Q. RAMEAQ) \WKOWR &RP SIQ
&RP P RQGVRAN RURKHUVHRXUMEY DOGWWHHDH@R \KOWWR &RP SO &RP P RQGVRAN RAMBAQ) WDADH\KEMAAR DUMIR | RUHVMUH RURKHUMP LOUFREWR) XQGE-UD)
CESTFCEG UMMPAG\REN SXURKDHDI UHHP HOV
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D &RP S KDVWH UMMM FRUSRIDM SRZ HJDQG DAKRIMY R HOMJLQR \KY'$ JUHP HOADQG \XEMPMR &RP SO 6\RFNKRTHUS SSURYDD \R SHIRP (W
REQI DIRQY KHIXQEHUDGG W FRQMP P DM \WH &RQMP SOAG 7 IQIRIRYY 7KHH HPURQ D06 GHIYHY R \MYS$ JUHP HE. &RP SI) WHSHURPDFHE, &RPSI) R W
REQI DR/ KHIHKQEHU DQG WH FROXP PDIRQ B\ &RP SO R \WH & RQAP STIMG 7 IIRIRQY KDYH BHHD GXO DANRU] HG B\ DDGHHADY  FRERIDM CRIRQ RO \WH SDWR
SRP S WEMAARDD \R &RP SI) 6\RFNKRTHUS SSURYDD 7KH&RP ST 6VRANKRTHUS SSURYDOT KUAKRS LV\WHRQ® YRMR WHKRTHYR 0Q FOWRMINVR &RP SIQ
&RP P RQ 6\RFAN QHFHAOY W CBSURYH \WH &RP ST 6\RANKRTHUS$ SSURYDDO0 DY FRIBRAIYHD 2&RP SO 6\RANKRTEHU$SSIRMDO ([ AFBMRUERP SO 6\RFNKRGHU
$ SSUIRYDD (R RMHJFRISRIDM SURFHHEQ) RQ WH SOWR &RP SOQ LV GHAHADY VR DAKRU H WH DERSIRY H HHANRD GHIYHY DG SFURPOFHR MY $ JUHP HOARUR
FROMXP P DMWHS FIXMWRY 7 KLYS JUHP HYWDVEHR GO H HAMGDGGHIVHIGE, &RP SO DG DAKP LQ) \WHGXH DAKRU] DARD H HPMRQDGGHIVHY B\ 60QMYXVDG
GHIBLY PR WH YDIG DQG HQAQ) REQUIDIRQR &RP S HJ RIAHEG! LQ CFFREIFH Z WK LW\MP V \KEMPAAIR CSSCFLEGI EDNUSE.  LORYHR | UDGGRANIQIHJ
WRUDQ] DIRQ P RIDAUXP DQGRKM-UQY VO HRAMY FUHEMWLTUIKWIHIHDD DQGJHHDOSUCASBYR HIXW

E &RP SIQ IV6SHADDZRP P IWH B ROMRYY/ X0 DRSMGE YRMDADP HIMY R DOGUHARYR &RPSI) GX® FOIBG OQG KHE OOG /R \WHEM
KHIR QRAEHIXHO® UWWAQE-GRIPRAIMGIQO) ZD KDV D/R WHE@MKHIR L CBSURYHG DRSS DQ5G GHROUHG DGYMEG! WS JUHP HOADQG WHS$ FIXOMMRY DG
GHAMP LGHG \KDAKLY $ JUHHP HOADQG \WH &RQAP SIAG 7UIORAIRYY LFOAQ) WH$ FIXAOMRD D [ UWR 05 LQ WH EHIQMIMV R WH &RP ST 6\RANKREHY DQG LU
CSSIRYHG WH &RP SI) 6VRANKREEHUS$ SSURYDDO DMLY \WDAUTXLH EROUG CESURYDDDGG UARYHG R UHFRP P HIG \WDMKH &RP SO 6\RFNKRTHY CBSURYH WH &RP SIQ
GVWANKREHL SSURYDOD DIWLY DQGGLHARG\KDAKAK P DAKLY EHVKEP WG| RUFRQIGHIDIROR WHERP SI) 6\RANKRTHY

F 7KHH HHOARQOQGGHIYHY R \WLY$ JUHP HWR &RP SI) GRVQRAVOG\WHSHIRIP DFHR \WLVS$ JUHP HWA &RP S0 Z LOXRAMXEMAAR REEEQCQ) \WH
&RP X)) G\RANKREE-US SSURYDODQG FRP STOQFH Z W \KH UIAWP HOV \VMNRW LQ6HRIRD G BHBZ L FRQAPAZ W RUYIRDM WH 2 UDQ] DIRIDO ROP HONVR \KH
GRPSI) L FRQQPAZ W RUYIRDWMDY / HID06 HIXUWHP HOATSSIFCEGIR \KHS FTXLIQY &RP SIQH/RUB\ Z KIFK IWRUDQ R WHUUASHRRYH SURSHWAY DUHERXQG RUDH HRMG
RU LLL UMW DO$ FTXLQY &RP SO WP DNHDD 1100 Z MW RUJLYHDD QRIFHWR D3HIRQRAMR RBEQD) &RQHWURP D3HIR) RUBMKONQDD EUHFK R RUFRQXWAMD
GH DXAOVRUDD HYHWKDAZ LW QRIFH RUGBVHR WP H RUERW Z RX@ BHRRP H D GH DXOVXQEHJ RULP SOU&RP SO0 1V UKW RUDGMUWH UKW RUREQIDIRQ/R 0D WILG SO
XQEHJ RULYHWRRKHY DD WKWR WP LGDIRQ TP HIGP HQAMFRHBLDIRQRUFDFHIMROR  RUAKXOMQWHRBDIROR DOHYRUHIP® BIDXFHRQO) R WHSURSH WA/ RUDWHV
R \WH$ FTXUQ) &RP SDQHY SXUXOQAR DO &RP SIQ &RQMPAR Z KIFK DQ$ FTXUQ) &RP D) LVDSOW RUB ZKIFK DQ $ FTXLKY &RP SO RUDD R W SURSHWW/ DA
ERXQGRUDIHRAMG H AFBM RUSKBRMVR FIXH L DQG UL DvZ RXGBCRMQRYIGOM RUQWHDIJUHIDM KDHD&RP SIQ 0 DMIDDS GHYH( 11HW

G 1R FROMHQVISSURYDD RGURUDARI DRQ R RUUHIMADARD G-ROUDARQ RUILAQ) Z W D) * RYHCP HQEDYRG LV UIXLHG B RUZ WK UASHRAIR
&RP S LQFRIHRANRD Z WK WH H HPAUMRQ DG GHIVHY R \WLY$ JUHP HWRUWH FRQAP P DIRQ R \WH & RQMP SOAG 7 UDQURMRY/ H A-BWRU L \KH 1 LOQIV FROAP SDAG B
GHARD D L WHILOY R PABQMERWRQ) RP . ZUW\WHGE( & DOG UL \KAK CBSURYDY DVP D BH UHMXUUHG XQGHU CESIFIEG! WHM HRXUMEY RUS EOHN. * / HIOC
5 HIXUWHP HOVRUWHUXGV DG U XDMRY/R 1 DA

$ QA/7DNHFRYH VDAY 6XEMPAMR \WH CFPXUIR. R 600QMYMXV] UBUAHQIANRYY LQ 6HAMRD QG HIFK 6HBLY UBUAHOIMRY LQ6HAMRD  \WHEROG R
AURRYR &RP S KD/\EN-D DIDORNRQY VR \KDAGR WEIM \BN-RYHUMEMAM RUMP LU/ HIDOE HIXUWHP HOMQFOGQ) R WH H WALSSOFCE®! \WH 1 HYDD® FRP BQDIRQ Z W
LQMIMMG WRFNKRTHY WM 156 WURKIK RUWH 1 HYDED * CFTDXAMMRQ R FRQURTY LQAMBMA \WIMM 156 WURIK WH UAUIRIROY RO
BEXMGHW FRP ELCDIRYY SURVGHG [RUWHHMOQ CESIHY RU SXUERW R [BS0 R WH H HRANRD GHIYHY RUSHIRP OGFH R \KLY $ JUHP HWRUR \WWH FRQXP PDIRQ R \WH
&RQAP STMG7 IDQRNRYY H AFBWDYZ RXG RMQEYIGAM RUQWHDIJWH DM UDRIED EHH SHAMG\RKDYHD&RP SO 0 DALIDCS GYHYH( 11 HRAW




6( &) LMV &RP SDQ) ) LODOADOSVIMP HOWV 1 R8 QUNVFRVHG/ LDEIMWY

D 6LGFH- DY DO6( & ' RXP HON KK 6( & ' RPXP HV \WH3 &RP SDQ 5HSRUIV KDYHEHHQWP HD [LBGOQG D/R WHWP HD&RP SIQ 5 HBRW
ZD/IBGZ W WH6( & RUL P HGGRUMGHWHEGE DI SURWRWHOMKHIR WHRQWH@MR WK IO L HFK R WHERP SI) 5 HSRWFRP STIHG LQ DT
P DMIDOUASHRAN Z 1\ \WH DESTFTE®! BN HOVR WH 6HRXUMIY'$ PARU( [ FKDQIHS FWDY\WHFDHP D EH DG 1L (RHR \WH&ARP SIQ 5 HBRW FRQEIGHS D) XQUKH
DA HOAR DP DMUDO! CRARURP WGV WEAD P DMUID0 CRABTXU-GVR EHWBRG\WHHORUGHHADY LQRGHAR P DNHWHWEAP HOMWHHO LOWHQIKWR \KH LU B/
XQEHUZ KIFK WH Z HHP D3H (RWP MBDAQ)  SIRVIGHS KRZ HYHU WDACR UHSUAHQBINRQLY P OGH DR WHLFRXUR R 00 1 L((DQROCSURVRIRYY RUIRZ UG GRN.GY EARP HOV
RUD/\RWHFRP SBIMHVR DD LQRP DIRQIXUNKHGE, WHERP ST \RWH6G( & VRBD IRMHSXERHR FRP SOLQ) Z MK 5 HIXDIRY) ' SURP XODMGXQEHUWH( [ FKOQH
$ P DFK R \WH FHMYLFDIRQY DOG WIAP HOVUHDMAY \RWHERP SO 5HERWUTTXBGE 5X81 D RU G XQGUWH([KOQHSPWRU 8 6 & T BHUWRY) R
WHEDEDQH/2[ B $ FWLY CFRXUDM DG FRP SBWM DOGFRP STHGDVAR | RUP DG FROMVZ LW DCSSTFCEGY/ HID05 HIXUWHP HONVLQH | HAADAKHWP H\KAK FHWLFDINRQZ D/ I LGBG
ZIW RUIXUDKHG\R \WHE( & B\ &RP S $VXHGIQWVEHRANRD — \WH\MP 31101 DQG YOUDMRY/\WHIR Z LODEH BURDGD FROMKHG W LFOGH Q. P DQQHULQ Z KIFK D
G HVWRULQ RIP DARQLYI XUKHG \XSSTHG RURKHE VHP DGHDYDOEGNR\KHE( &

E 7KHM LV DG MGRH - DO WHH KDV BHQ R | DO RQWH SOWR &RP S OG00 R &RP SO0 IV AUARY RUR ILFHY LO\WHUFCSCRMWY D/
WK \RFRP SO Z MW D) SIRMMRQR \WHEDUEDQH/2[ 1 $ AR DVIP HYEHG DOG \WH X DQG W XDNRQ/ SURP XODAGLQ FRIGHANRQWHIZ W \WWH2 6DLEDQHY/ 2 [ B
$PV WDADHIQH I HAADQGZ W Z KIFK &RP S LVUHTXLHG\R FRP SO DVR WHAMR \KVS$ JUHP HOV

F $VR \WHOMR WLY$ JUHP HIMKHIH DUH QR RAMBEQ) RUXQUARYHEFRP P HOABINAY | URP \WHWE R \WH6( & UHDWY \WR\WH&RP SI) 5 HSRW DG
WH6( & KDVQRADGMHG&RP SIQ WDAD | LQDOUWASROAY DUHLQDGHDOM 1O LELHONRURKHZ VHQRQ BASROLYH &RP SI) KDVP DGHDYDMEGIVR 6 OMYXVWKH FRUHFNIG
FRP SBIM FRIH/ R CIOFRP P HABWLY Z UMK LOTXLUHY DQG HY RUAHP HOAFRUASRQGHIFH EHE HQWH 6( & RQRHKDG DOG&RP SI) DOGMD R WEXBMADUH RQWH
RMHUKDQG RAPAUIQY MGRH- DoAY

G &RP SN P OQEQY? AVFRKUH FRRY DG SIRHBUY  DV\KFK WP IV GHIGGIQSX®T D H XQ@E3HWH ([ FKDQHS AW UDRIED GAIGHE\R
HOUXUH \WDADEIL RUP DIRY  ERW | LQDQALDOD05 QRO | LQOGADD BNXUHG\WR EHAWBMWG B &RP SO LOWWH U-ERW\KDAMWLBY RUKEP LW XQG-UWH ( [ FKDQIHS PAY UFRGG
SURFHWHG \KP P D) H5 05 U-BRWNG Z MLQ\RH P H SHIRGY\GHALLLHG LOWWH XV DG I RPP VR \WH6( & DQG \WDATDWHK LQ RIP DR UTXLUHG\R EH A\FRHG LY CFRP XD
DQG FRP P XQFDAG\R WH P DCDIHP HQAR &RP S DV CSSURSUDM \R DEBZ. WP HY GHAMRQV UHIDAQ) UNXLHE GVFBRKUH DG \R HIDE®G! WH SUGALSOOH HRAWH R LFHUDQG
SUCASOOILQOGADOR AR &RP SO \R P ONH \WH AHWYLFDANRQY UATXLLHG XQGHU\KH ( [ FKDQIH $ PAZ LW URSHRAIR \XFK BHERW H FFBADY VHWRW RQ30OW G R WH
&RP S ' NFBRAKUHG FKHEXG

H $ FTIXUKY &RP SIQHY FRUGHHGWRIHKHUDY RHHQMY P OQEQDM MW R LQMIDODFFRXQIY) FRRY D/FRQAP SDMGXQGUSX® D | R WH
( [ FKOQHS FWGHLIQHG\R SURVLGH WDRTEG DAKUDFHWWDA L \WBQURNRQY DUHH HRAMGLQ DFFREIFHZ WK P DRI HP HOAWY I HIHIDORUVGHALLLE DAKRU DIRYY 1L WEQRARQY
DUHUHFRUEHG DV GHAHAOY \R SHP IMBWEDIDIROR | LQDGADOWEAP HOVIQFRQIRP W Z MK * $$ 3 DOG\R P DQMQDARNFRXQEEMY UL CFRHVR DARNVLY SHP WGRD 1Q
CFFRUEDGAHZ WK P DD HP HOAW JHIHIDORANSHALLLE DAKRU) DARQ DGG LY WH UHFRGHG CFFRXQEELQW | RUDMHVLY FRP SDBHG Z M KHH Y DAV DASDRIEG! LQMYDY DG
CESURSUDMCAIRQIABNADZ W IASHRAR DD G HIHEAHY $ FTXLIQY & RP SOQHVTLQMIDCFRQARY RYHUI LCDGADOW- SR DWHH I HANWHOGE H A-SWDARNVRWRQ3OW  H R
WHERP SI) ' [NFBRKUHG FKHEX®B! WHS FTXLUG) &RP SDQH/IMHQRAY. DHR 00 P DALY HNGHVLQWHULQM CDOFRQURY RYHUI LCDGADOU-BRNY




| 7 KHILDGAOCOMIM HON LFOGQ D) WHIDAGQRM/ FRQEGHGRUGFRSRIDMGE UH HMIHIQWHG( & ' P HOV WH2&RP SDQ ) LCDQADY

DVR WHWP H\XFK &RP SO0 ) LOCADYZ HHILBGZ MW WKHE( & RU L [P HIG-GRAMKSHIHE-GE DI SURMRWHOMKHIR WHORQWHEMR WK IO L FRP SIHG
DARIRP LQDOTP DMIDOUASHRNZ 1 \KH SXEDKHE XGV DUG W XDMRY/R WH6( & CSSTFEGIWHIR 1L Z KHHSU-SDWGLQFFREDGFHZ WK* $ $ 3 CESTHG RO D AR
EDUVAKURXI KRANKH SHIRGYLQRYHG H FFBWD/P D EHLQEFDMG LQWHCRM/AR XK | LOGADOWBMAP HOVRU LOWHFDHR XQOXQWG | LCDADOWIM HV DV/SHP WGE \WH
6( & DG H F-BVWKDAKH XQDXQWES | LCDGRLDOWBAP HOVP D QRAFRQIELQ | RRIGRM/ DQG DUH \KEMPAR GRIP DODQG UHRXUIKY \ HIUHG DOWWR HQW Z KLFK Z LEQRAEH P DMIDO
HWHJLQAVIGOD RULQ\KH DIJWIDM CBSTHE R D FROUMMAEDLY XQBWW RKHZ [V QRAG \WHIHQ \MURKIKRXKH SHIRGY LQAFDAG 05 1L SUWHQAIDL® 1O DOP DMILC
WASHRAV \WH FRORIEDAG [ LQDADOSRUMRQ R \WH $ FTXUQ) &RP SDQHY DV R \KH GO LQAFDMG DGG \WH FRORIEDMS VAKXV R RSHIDIRYY FDK | B2V OQG ROQIHY 1Q
RENKREHWT HDAW R WHS FTXUIQ) & RP SOV | RUWH SHIRG/\SHRILHG \KEMPVIQWH FDHR XQXGWES WBP HON VR QRUP 0O\ HOUHQG DXADGHW HON Z KIFK DUH GRA
WDRIE® H SHAME\R EHP DAIDO H\MHUIGEYIGOD RULQWHDIJWHIDM DQG KDYHEHHQ SUHSOUHG LQ DOP DMIDOUASHRVIQFRP SIDGFHZ MW\KHSEDKHE WTXUP HOVR \WH
6HPXUMIVS PADQG ([ FKDQIHS PWDY CESIFCE® DG DVIQH | HAADAKHWP HR (10 DOGLQFRQRP W Z M* $$ 3 DVIQH | HAADAKHWP HR 11000 DESTHE RO DFRQMMAMMEDL/
H A-BWVS | RUVKAK DEWWE HOV\R CFFRXQIY WEEDB/ 005 SURIAHY DY DHQRM\WWHHODEG % LOQWHFDHR XQDXAWGLQMIP \WIAP HOV R\WHH WOAKH PD H FOGH
IRRERMVRUP D EHFRQG-QHGRUNKP P O WIAP HOV GXUQ) WH SHIRG/LQYRYHS 7 KHXQXGMG EDDFHWKHANR &RP SO0 DVR -XCH LV KA WUUH HUWHG\R DY
WH 2 &RP SO YODMQFH 6KHAW 7KH &RP SI) ) LQOGADY Z 1@ Z KHY GHIYHIHG | RULGFOMRQ 1Q WH 3UR \  6VBIMP HQADGS 5 HIMIDARY 6\BMP HARUILOY) Z W \KH 6( &
IROPZ LY \WHADMR WLV$ JUHP HQVFRP SO DARIRP LQDTP DAUDOUASHAWZ 1K WH SXEDKHG XGV DG U XTMRQ/R \KH6( & CESIFEGIWWHIR LOH I HAD/R \KHAEDM/
WHIR

J 6LGH-DOOY WHH KDYHEHH QR | RPP OQYHAMI DARY U DEQ) | LQOGADOERWY RUDFFRXQI) SRIFLHY LQWDAG DAKH AUHRIROR WH FKLH
H HPAMYHR | LFHU AQH | LQOAOCR FHURUHHIDOARXQAHCR &RP SI) WHERDGR QUHRRYR &RP SIQ RUID FRP P LWHWHBR

K 6LQFH-DOMY CHWHU&RP SO (RUIWLQE-BHIG-QADXAWRY KDH LG-ONLHG L D) MJIQI LFDQAGH IFHR  RUP DAUDCE HINGHWLQWWH WP R
LQMODOTFFRXQIMY FROURY XM HGE, WHERP SO LU O 1UDXG Z KHKHURUGRAP DMIDD WDNQYRYHY & RP S VP DI HP HMWRURKHUHP SR HAVZ KR KDYH DURBILQWKH
SUSDDIROR | LCDGALCONBMP HOVRWHLQM CDOTFFRXQIY FRQURY X\ HGE\ &RP SOQ RU L Q) P DAUCCFOIP RUP DMIDOOERI DARQUA GRIY 0 R \KHIRMIRQ)

L $ FIXUQ) &RP SDQH/GRQRKDYHDQ P DAMUDOIIH W/ RURED] DARY/ GUHARNRUARQIMIHONVMFOGQ) DR R BEBOAH\KHINVREQIDIRYY  (RVGAAUERHGLO
\WH&RP SOQ ) LADADYZ KIFK DHUHDXAUUHG R BEHGARUEHG LOQWHE&RP S ) L(DCGRDY

M$ @AVFRXH FRQEBICHS RULGARRERDME B BHHHFH LQWH &RP SO ) LDAADY U DR WDBQ) CQRQ* $$ 3 |LDHDOP DKWY DV KK WP LV
AHIGHEB WHUXXGV DG WHXDIWRQVR WH6E( & FRP SO LQDTP DMIDOWSHRNVZ W5 HHXDWRQ* R \WH( [ ROQIHS PG, WP R 5HIXDINRQ6 . XQEHIKHE HRXUMHWS FW
\R\KHH WONCSSTHE®

$ EVORHR & HIRLO & KDQIHVRU( YHOWN ( [ FHBADAHWVRIN RQ30OW R WH&RP S0 ' WFRKUHEAKHXGIRUD/ QWFBRWGLOWHE( & ' RPXP HW [URP \KHADM
R WH&RP SO0 %DDGFH6KHNKMRAIK WHAEMKHIR  HIFK R WHS FTXWLIQY &RP SIQHYKDY FRIGAWG W BXMCHNLQ DOP DAMIDOUASHFWIQWHR G FRAHR BN
FROUMMAZ LW SDXMSUIRNH DG \WHIH KDV GRAEHHD D DO HYHQAMKDAKDY KOG D &RP SO 0 DMUDOS GYHYH ( 1THAARU E D) CRMRY HYHARURFPXUWHIH WWDAZ RXQS KDYH
UG WHFRQHR 6 0QMYKVSXOXOQAMREHRAIRD  KOGWXAK CRIRD HYHNWRURFRXUHIFHVENHD SOFHDMARHH HPANRQDQGGHIVHY R WS JUH-P HOV

701/ (DK R WH UBSUWHBMRDY DQG Z DUIONY VFWRW QMY 6HAIRD IV TXOWLHG B *H A-BADY Z RX@ CRVLQAVIGAOM RULQ \KH DIJWIDM KDYH D
&RP SIQ 0 DMIDCS GHYH( |1HAW

D ( DK (GFRP 7D 5 HMDDQGHIFK RKM-UP DMIDO7E] 5 HMODWDAZ HHUTXUGWR EHILGGE RUZ LK UAGHRAR DO $ FTXLIQY &RP SI) KDVEHHQWP HY
GG \INGQ) QR DFFRXQADIDYDIG H \WMRQ/  DQG DIDVKAK 700 5 HMGQY Z HIH WKH FRP SBIM DG CFRXADM LQ DIDUASHRW $ @70 H/ GH DQG D IEGI B\ \WH $ FTXLIQY
&RP SIQHY Z KHMHURUGRAKRZ QROOD 70 5 HMG KDYHEHQWP HY SOG H A-SVWRKHH WANKEK CP RXQIVDUHEHQ) FROMAMGLQJRRG | DM DG DHSURSH® WAHYHGIRU
ROWHERRWRUUFRB/R WHS FTXLUQI &RP SIQHARWHH WOADD \XAK BAHYHLY UG XA $$3




E 1RZOYHRUDIGHP HQAB RUZ WK UAGHRAR DS FIXUWQ) &RPSDQ LV IQ IRAH IRUWH H \WMRQ R WP H IRUWH SD P HWFRTBRIR) RU
DAHAP HUAR DQ 70 BV DOGQRUIXHNKDYEHHDP DEHE. DQ$ FTXLUQ) &RP SIQ 1QZ UMGY |RUDQ \KFK H \WMRQRUZ DiYHJ

F 7KHHDHQR@HVIRU7O H/RODD DAHAR DQ$ FTXUQ) &RP SO RKHAKDQ@HVI RU7H HYQRA HAGHDQESD CEGIRU7L H/FROMMGLOIRRGI W DG
UAHYHE DI DQMWQIFFREDFHZ M+ $$3

G 1R$ FIUQ &RP SI) WVWHWEMAAR D0 AXUHQ® RYRQ) 70 DAWRIRKHISIRAHHAQ Z W UASHRAR 70 H/QRUKD/IQ . DAWRURK-USIRHAQ
Z W UASHPAR 70 WEHDSIRRAFGDIOQMI) R WHP 1QZ UMY DOGOQ GH LAHGAHY DAHIMG RUDMAKP HOVP DEHDVDUAKOWR 0 DXAWRIRKHUSIRFHHAQ) Z W WASFN
R 70 H/KDYHEHHD SOG QI XTRUDGHT DM CFFUGY RUBHYHY I RUDD. \IKFK GH LELHA Y RUDAHRP HONVKDYH BHH) HATEQKHG DQG DUHUH GRAMGRQ30OW G R \WH&RP SIQ)
" VFBRKUHE FKHXI DG LOWHERP S ) L(DQRDY

H $ @P DRUDO7 O H/\AKDAIRS FTXWIQ) &RP Q. KDY BHHQYUATXUUHG R FRIPRANRUZ WKKRT KDYHBHHR GXO FRRNMG RUZ MKHT DG W\KHH WA XUUHG B\
DESTACE®Y/ HIOC6 HIXWHP HQVZ KHQGXH KDYHEHR GO DGWP HY SRG\R\WHSURSH ) RYHOP HQED/RA

| 1RFOMQ DI HOV SUYDM GOV \WKQFDODGNEH P HP RIDED RUMP LOUDIUHP HQV RUKAQIV KDYH EHQ HOMIG LQR B 0D $ FTXWLY
SRPSI) ZIW D) WY LY DAKRIY RUIMKG B\ 0D \Jf LY DAKRUMY \R DQ'$ FTXLKQY &RPSID 7KHM DUH QR RAMBEQ) UXAQIVR  RU WD RUDXQQIV Z W 0Q
* RYHIP HQBO/RG DEAANHG\R DD$ FIXLKY &RP SO WDADH RULL IMKHGZ RXGEH BQAQ) RQDQ$ FTXLKY &RP SIQ

J 1R$FIXUQ &RP S LVDSOW R D) &RQMPAZ LK D 3HIRY RM-UWDID RGHRUP RM$ FTXUQ) &RP SIQHY UHIMGY R DEFFDICY RUMKDUK \KH
SDPHMR RU/ LCHOW |RU 70 HW/RU7D EHH W RKHUWDO SXUXCQAR PP DY SURMMRQY LGFOGHS LQ DIUHHP HOW QRABUP DL UHIMAG VR 70 H OGG HOMUG LOR LOKH
REQ@Y FRAUHR BMGV 1 R$ FTXUQ &RP SIQ KDV / LCEMN IRUKH7E H/R D) 3HIRQ RKHMDQRHRUP RIH$ FTXUWQ) &RP SDQHY DV DD HIHRKFRHARU
RURKHZ MHE\ RSHDIRQR / HIODE HIXUWP HOV

K : MMOWHSDAMER  \ HY (R$ FTXWQ) &RP SO) KDVEHHDDP HP BHUR QDN IADMGIURS R FRERDIRY/Z MMOQWHP HIQQI R 6HAMRD R WH
&RGHRUR D JURXS \WDKDV I LBG DFRP ELGHS FRORICDMGRUXQMILY 70 5 HMOXQEHUMBM GFOCRUIRMIQTL / HIODE HIXWHP HOVRKHAKDD DI URXS WHFRP P RO SOUHY
R ZKIFK Z D/&RP SIQ

L 1R$FIXUQ &RPSI) KDV SDMASDAG 1Q RULY PXUMHI® SOMASDAY LQ D3 MM WIQLRIRG Z MQWH P HIQQ) R 7UDXY 5 HIXDMRQ 6HANRD

M: DMQWHSDIWER  \HLY QR$FTXUQ &RP SI) KDY/ GMMEXMG WRAN R DERAHUSHIRD RUKDY KOG LW \WRFN GMUEXAG B\ DERMHU3HIRY LQD
WIQRNRQWDIZ DV SXER MG RUQMEG-G\R EHIRHOGIOZ KRBIRUQSIWE 6HAIRY RU R \WH&RH

N 1R$FTXUQ &RPSI) KDV EHHD D 8 QWG 6\IIAN BDDSUIRSHW KROQ) FRERDRQZMOQWHP HIQQ) R 6HAMRRD F R WH&RH GUQ WH
CSSOEGISHIRG\SHAILHGIQ6HAIRY  F $ 1L

0O1R$ FTXLKY &RP S 1V RUHYHUKD/EHHD D3 FROMRTBGI RMIQFRERIDIRY DAKAK WP IVGHIGHGIQBHRAIRD R \WH&RGH

P 1R$FIXUQ &RP S WVIZ DHR WHH IMMFHR DR | IRVRUKDY\BNHQ RUDJWHG\VR\BNHDOQ  DRNRQ \KDAFRX@ WHDRIED BEHH SHRMG R SUHYHQWNH
$ FDAMUWRQIURP TXOM\ Q) DvD3 WHRJIDQ] DARG Z WIQWHP HIQQJ R 6HANRQ D R WH&RGH




- QMBRANOCE URSHIW
D $ @&RP SIQ) ,3 5LIKWOH

L ®ID0 DQGEHHIADD RZQGHGE \WH$ FIXUQ) &RP SOQH RUQY IX@ XVHS LQ CFFRGIAH Z M D GRHQWH DI UHP HQVZ KIFK LY 1Q I X@I RFH DG
HIHWZ MRAWWAH DXOWRUBHK B DR SDW \WHIHR

L YOIGDQG \RWH&RP SIQ VNRZ GEIH GRABHQ LQUQIHG RUFKDEBQIHG RURSSRWG B D 3HYRQ DQG (R FIIP VZ W B DG VR \WHH WKW
KDYHEHHQP OCH O

1L RAKEMAMROD ( PP BIIFHRUID CRHOAHLOIDYRUR DRKHUBHIRD
7KH$ FTXUQ) &RP SIQHY KD/H IX@® SOG DO UHIMDARY |HV IRUWH &RP SI) ,3 SLIKW DUG GRHR WH &RPSIQ ,3 5LIKW D VEMAMR H IMMY RU SIRSRHG

( PP BUDFH ( OFKS FTXWQ) &RP SI). KDABNHD SUFDAMRQYDQGP HDKUA/AR SIRMANDQG P QEEQWWH FRQ LG-QMIDIV R \WHUUASHRYHWIGHV-FUVDQGNGRZ. KRZ

E 7TRWHNFZ GEHHR WH&RP SR WH$ FTXWLIQ) &RP SDQH/RZ Q SRAMAW KDYH GYHBSHG RUKDYH OFTXUWHE RQ ARP P HIADD UWHDWRIEGIWP V GIDC
UWKWWR\WH&RP SOQ |, 3 5 LIKWN\K | LHHQAR FDW - RAMKHUUARSHRRYHBEXMQHNV DVQRZ. FRGPAMS

F 1 R SDAMRIPAUHABIRGANRUMAYIFHRUCAYW R DQ $ FTXLKQY &RP S KDVLQ UQIHG RUYLRDAG RULQ UKQIHYRURKHZ M YIRDAMVDD ,3 SLIKWR D
WULG3HIRY SIRVGGWDAKHI RIIRQ) USIHOBMROLYP DGHWR\WHERP SIQ WNRZ GGIH

G 7TRWHNJZ GEHR WHERPSI) B FRIGANY M) $FIXUQI &RP SO IV BXMGHN DV FAUHI® FRIGAAG RUDY SUM® SIRSRFG WHS FTXULKY
&RP SIQHY/Z RXG (RMQUQIHRUYIRDMOQ R WH, 3 5LJKWR DWMUG3HIRD 1 R$ FIXUQ &RP SOQ KDVUHFHYHE ) XQRIFAMGR IHYVR CHHOHDY ,3 5LIKWIURP Q)

3HIRQ

H 7R\WHNFZGEIHR WHERPSI) (R 3HIRQ LY SUAHD® LQUQILQ) ) &RPSID ,3 SLIKWIQDZD WDALY H SHAWG \R KDYH D&RP S 0 DML
$ GHIH( 11HRAW

I 2 \MHU\WDQ SXUXOQAMR L \IBQEDUE HOG XVHU @FHH RUVHLYLEHY DIUHHP HQW I RUWH$ FTXLWUQ) &RP SDQHAT SURSEW DOG VHYLIFHY RO \KEWBQMD \KH
$ FTXLKQY &RP SIQHTEELG | RP VP DCHDM@EGIR&RP ) L PP DY GRIG\VFRKUHDIBHP HOVHOMIGIQRE, D) $ FTXULKY &RP S LOWHRE@Y FRXUHR
BXMGHV \WWDAR GRACFOGHDQ WPV Z  JUIQNY WHUWKWR XHUMGOY [ DMIQQ) ,3 5LKW \  JUIDMY H SUAWCRHHUWIKW RU ] FROAMANY DFRYHIQNRAR
DAHW3 5LIKW LU QRGH FOMYH | HEDFN CRHQAHY DGG GRGH FOMYH QRHQAMY VR XVH WGP DN 1Q HIFK FDVH WDADUH LQALGHRBOWR \WH \MEMAAP DIWUR \KH DSSTECE®
DIUHP HQNQZ KIFK WH  DHIGFRSRIDAG DQG LY 6\BQEDEG 2 XERXQGS JUHP HQWV \KHS FTXUIQY &RP SDQH/KDHQRAJUIQAGVR DD 3HYRQDD ROWRYY CFHRHY FRYHIQN
CRAR DAVHWDIUH-P OV FOIP V' HIPP EUDRHY RUKDUHG RZ GHIKLS IQMBMVR D) NG UMY \RWH &RP SIQ ,3 5 LIKW\KDADUH P DMIDOR \WHS$ FTXUQ) &RP SIQHAT
BXMHVD/QRZ FRIGPAG

J 2 \KHUWDD SOMOMR L WEELG CRHOH RUVHIYLERY DIUHHP HOW [ RUFRP P HIADE) DYDMDE®! \R \& CUH SURGEW DQG FEXG VHYLFHY QRO H FOMYHD
QFHOHG\R DD$ FTXLKY &RP SO XQEHUMBEDG WPV L EDFANKS QRHQAYIURP HP SR HAY DG FROAERRLY JUDQIMG LQ FROGHRINRD Z W SURMAQ) VHLYLFHY/\R DD$ FTXLY
GRPSI) UL CRHOWM/VR2 SHOBRXUHGREDUA LY PXRP DY RIEAVRXHDIWHP HOVHOMIGIOR B ) $ FTXUQ) &RP S0 IQWHRAQY FRAUHR BV WDAR
RAFOGHD) WPV Z  JUDQNY WHUWKWRXHUMGOY | DAIQQ ,3 5LIKW \  JUIQMY H SUAVORHQHUIKW RU|  FROAMANY) DFRYHIDQARAR DAHW3 5LIKW Y
QRH FOMYHI HHEDAN QFHQAY DG QRH FOMYHQEHQM/AR XVHWEGE-P DN LQHIFK FDHWDALUHLGAGHEOR WH\KEWMRANP DIWUR \WH DESOFCEG! DI UHHP HQNQZ KIFK \WH DU
(FRSRDAG DG YL 6\IUEG ,(ERXQG $ JUHP HOV (R $ FTXLIQY &RPSI) LVERXQG B RUD SOW R D0 ROWRY/ QRHQAY FRYHIIQN CRANR DAHWRU RKHU JUIQN RU
DIUHP HOVR D0 NGQGZ W UASHAWR, 3 SLIKWR 00 3HIRQWDAUHP DMIDORWHS FTXUQ) &RP SIQHAIBMHNVD/QRZ. FRIGEMS




K ( DFK$ FTXUQ) &RP SO KDVENHQ FRP P HIADD WDRIEGIP HDXUA/\R P DQEQ OUG SIRMAWDIEIFRQ LGHNIOLQ RUP DIRQ DG WICHVHFRBVR
WFK $ FTXULKY &RP SDQ \WDAKAK $ FTXLLG) &RP SID LOMIGHG \R P DIQIEEQ Dv D FRQLGHMORUD WEGH HRUA7R \WH & RP S0V NGRZ BEIH \WHUH KDY BHHQ QR XQIZ | XO
CFAGQECRUXCDAKRU HG DFFRWAR RUXVHRUGWRXUHR 0 FRQLG-RMIOQ R DIRQ DOGWIGHVHFUAVR 0 $ FIXUQ) &RP S WDKK S FTXLUQ) &RP SO LQMG-G\R
P DQEIQDYFRQ LGHMDORUDWIGHVHUAY

L L (0K PAMQAIGG I RP HUFP SR HHR DQ$ FTXLIQY &RP SIQ KDVDAMIGHEWR\KAK $ FTXUQ) &RP SN 0,3 5 LIKW\KDAKFK HP SE HHKDV\VRBD RU
MLQ® FRFHYHS BBFEWR SURNH GHYHBSHS RUP DEHOAUQ) \WHSHIRGR HP SR P HOAZ W \KAK S FTXLKY &RP SDQ WDV $  UHDMM DARHWP HR FRIAFBIRD UHBAIRD
R SURWFH GHYHBSP HQVRUP INGQY R \KFK , 3 5 LIKWAR KK $ FTXULIQY &RP SDQ TV EXMGHN DY \KMHD FRIGAWG RUDY\KHD SIRSRWG\R EHFRIGRMG % Z HHGYHBSHGRQ
0D P RQAR \KFK $ FTXLIQY &RP SO VWP HRUZ MMWHXHR D) R \KFK $ FTXULKY &RP S IV HIXSP HMKSSTHY | CAOMYRULQRP DIRQ RU & WAKEAG I URP \KFK
LQAVIGDAV SHIRP DOFHR VHYIFHYI RAVKAK S FTXUQ) &RP S L HORK PXUWHOADQG | RUP HUFRQXGBDAR D0 $ FTXLIQY &RP SR Z KR Z DVIQYRYHGLOWHGHYHBSP HOAR
D0 P DMIDO 3 5 LIKWIRUDDS$ FIXUWQ) &RP SOQ RAKDNDHRKHZ MARZ GHGRUSKUSRWG\R EHRZ QHG B\ D$ FTXILIQY &RP SI) KDVDMIGHG\R\KAKS FTXUWQ) &RP SO) 0T
,3 5 LIKW\KDAVKFK FRQXGEQAKDY \RBD RUMLQE FRFHYHG WEEHG\R SUIRNFH GYHBSHS RUP DEH GAUKY WH SHIRG R LW FRQKAY) UHIINRQKLS Z LW \KFK $ FTXLUQY
&RP S WDAKEAG | URP \IXFK PRI SHURLP DOFHR VHIYLIFHV I RUVKRK $ FTXLIQY &RP SOD UL HOFAK \KAK HP SR HH DG FRQXGIAKDY H HRAKG D DIUH-P HOAZ W
\WH CBSTFIEGI$ FTXULKY &RP S &RQLG-OIMD, QRP DIRQS JUHP HON LY QR VKK HP SBR HH RUFRQIKGBRAKDY H FOGHS , 3 SLIKW IURP \WH DALIGP HAR |3 5LIKW
SXUXOQMR KK 3HYRQV &RQILG-RMD, QRIP DIRQ$ JUHP HOWZ KIFK H FOGHS , 3 5 LIKW Z RXTS EH P DMIDOWR DQ$ FTXUQY &RP SI) 1O WH FRIGAAR VKK $ FTXULKY
&RP S VBNV DV QRZ. FROGAMS RUPAUH® SURSRHG\R BHFRIGAEMS DG Y \RWHNJRZ GEIHR WHERP SIQ (R PAUHARUIRP HUHP SR HH RUFRQXGEQAL/ LQ
YIRDIRQR Q) &RQLGHONO QRP DIRQS JUHP HOW

M30OW ML R WHE&RP SIQ ' LVRBRKUH 6FKHEXGI QW DR \WH 3DAAG LIKW 7UDG-P 0N 5 LIKW LFXAQ) GRP DQ (TP HUIMADARYY QG UMM
&RS WKWRZ GHG\RBD B RUGIIMAMKG \RBD \WROQ $ FIXALKQY &RPSOQ DVR WHE@MKHER VHNG) | RW LQ HIFK FDVH DY CESOFCE®! WH MUMARNRYY LQ Z KIFK SDAQWV
KDYH EHHD MKHG SDMQACSSIFDARYY KDYH EHHD ILBG WGP DUNY KDYH EHHD UHIIMMG DQG WIGHP DN CBSIFDARYY KDYH EHHD 1LBG DR Z WK WH UASHRRYH CESIFDAR)
GODARQ RUILAY) QP BHUWHIR 30W  MIL R WH&RP S ' LWFRKUH 6AHGI QW D/R WH@OMKHIR DR \WH 3DMAB LIKW 7UDG-P 0N 5 LIKW LGFOGAQ)
GRP QP HUIMADIRYY DG UIMMIGERS WKWLQZ KIEK 0 $ FTXLQ &RP SI) KDVIQ FR RZ GHYKLS LOMIMRKHAKCOWRHRZ GHG\RBD B\ D$ FTXILIQY &RP S
\HDY |RW LQ HOFK FDVH Dy CESTFEE®! \WH MUMGRIROY LQ Z KLFK SDMIN KDYH BHHD IMKHG SDOMADSSTEDINRQY KDYH EHHD 1 LG \WDE-P DUNY KDYH EHHQ UIIMMBG WGP DN
CESTEDNRQY KDYH EHHD | LB DG U MMHG FRS, UKW DG FRS\ UIKWESSOFDMRQY KDYH EHHD | LBG DIRQ) Z 1\ WH UASHRARYH DSSTEDARY UHIDARQ RUILAQ) QP BHWHIR
30W _ MLUL R WHERP S0 ' DWFRKUHEAKHGIOMVOTR \WH\KLG SOV 3DMAB LIKW 7UDG-P DIN5 LIKW LFOGQ) GRP DQQP HUIMADIRYY DG U IMMIG&RS, WKW
LQZ KIFK DQ$ FTXUQ) &RP SIQ KDVDQ H FOMYH UL KWANBI RULQMIAVRNHAOQWRHRZ GHG\RBD RUFR RZ GHGE 0D$ FTXWQ) &RP SI) OOGIG-ONVIHGIQ30W ML RJ
_ MIL R WHERP SIQ ' VRRXUHBRKHE®!

N 1R$FIXUQ) &RPSI) KDV HP EHIGG XWHG OONHG RUGMUBXAG D) 2 SHD 6RXUAH 6R\EDUH 1Q FRQHAIRQ Z W D) R LW SURSEN RUVHYRHY RU
SURSUHEY P DMIDY 1Q D) P DQQHU\WDABTIXLY RUSKERW\R UTAUH L 0O P DAUDD\R \EOUH FRGH RZ GHG RUDMRIG B\ RURQ BKOD R DQ$ FTXUQ) &RP S
3ERP ) &RH  \REHAVFRHE RUGMMEXMG LOVRXUFHFRGH I RP RUEH@FHQHG | RIWHSXSRHR P INGI GHIYDIYHZ RV LU DO UWMANRQ ROWH FROIGHDIRQ\R EH
FKOUHG | RUWH GMMEXWROR DD WKFK &RP ST &RGH UL \WHJIWDQAR DY WLLG 3HYROR D) WKW RULP P XQWNY XQE-UP DMIDOSRP SI) 2 Z(QHG,3 5LIKW RJU LY DQ
RKHUP DMUIDOIP MINRD UMWMFNRQRUFRQBUROROWHUIKWR DD $ FTXLQ) &RP SO Z LW UASHRAR W XVHRUGMUEXIROR O P DMIDOSRP SOQ 2 ZQHG, 3 5LIKW RKHU
KD DMEEX\NRD Z DUDQWV DG ACEAW GVFDIP HJ DG (RIVH GHIYHY FREMRY  ( DFK $ FTXWQ) &RP SO LV 1Q P DMUDOARP SIDGRH Z 1\ DIDAFHQAY | RU2 SHD 6RUH
6R\E DUHWDMAP BHB/ TQNAR XM/ RUGMUEXAY

01 RJIRHIP HOVNXQAQ |CAMNVR DXQAYHIMW FRIBIH KRGMED | RXEEDIRY RKHUHSFDIRDO QAR RUUAHDAK FHOM RURKHUIXQAQ) |URP \MULG
3HIRQY SIRYIGHG \SHALLFDD | RUWAHDUK DG GHYHBSP HWZ DV XVHG LQ \WH GYHBRSP HUAR [0 &RP S 2Z QH5,3 5LIKW LQ D P DIGHUMWDAKDY UAXGAG LQ \KFK HMY
MEQQ) ) FOIP R RZ GHYKIS RUWKARXHDD \WAK&RP SI) 2 Z (H5, 3 5LIKW 7RWHERP SIQ IVNIRZ BGIH (R3HIRQZ KRZ DVIQRYHGLO RUZ KR FRQUEXAG\R \WH
FUDMRQRUGHYHBSP HYWR [ &RP SI) 2 Z (H5, 3 5LIKW KDVSHIRIP HEVHIYLEHY RARHIRYHIP HOAXQYHMW FRTBIH KRSMID I RXQEDIRY RURNHUHSFEDMRTOLQMMNRD
RUAHDUAK AHQRMULQDP DQCHMWDAZ RXG O HANDQ $ FTXLIQ) &RP SR VWKWIQWHERP S0 2 ZCHE, 3 5LIKW




' DB3UYDR

D , QFRQGHARY Z W \WH FREBRIRY WRLDIH X\H CFRHW QVFRKUH DG RURKHUSURFHMQ) 3HYREO DB B RURQEHKDD R DD $ FTXUQ) &RP ) \R
&RP S WNRZ GGIH HIFK $ FTXUWQ) &RP S0 LV 06 KDY BHHD LQ FRP SIOGFH LQ DODP DMUDOUAS-AWZ W WH IRTBZ 1) L DEDDSSTECEGY/ HIDD6 HIXUWHP HOV JRYHOQY
SUVTR RUGDVHRXUMY LQ CEDUHBYDOAMUMVGARYY UMY R D AW CDMD \WH WG VHRXUMY EUHIFK CRIVLFDIRQ REQI DARYY \WMBSKRH RU WP HWDIH FRP P XQEDMRY/
DLYLFLDOLQAMDI HIFH DG DARP DMG GHAMRQP ING) RUP DY B\ HP DORURKHURKDQEHY L \KFK'$ FTXULKY &RP S0V SXEQKHG SUYTR  SRIFHY OGG UL WHSUYDR
RUGDIIVHRXUMY UHNXUHP HQVR DR FRQUMIFW FRGHVR FROGPMVRULQGAMN WEELG/E, Z KIFK \WAKS$ FTXLLGY &RP S LVGIDI ERXQG

E (DK $FTXUQ &RPSI) P OQEQY OG KDV P OQEGHS WDRIEG! SK\ MFDD WRKQFID DG 0GP LQWIDAYH VHRXUMY P HDAXUA DG SRIAHY GALIGHG \R
SIRMPADDSHIRIO DB D5 FRILG-MDRUSIRSUHEY @B RZ GHG WG XWHG P DQBIGHS RUFRMRDG B\ RURQ BHKOD R \XAK $ FTXUWQY &RP S 1URP 06 DIOO
XQI | XO CRALGHQIBCRUXCDARRU] HGOFRHW GHAKRIRD B XVH P RAILEDIRY G\FRKXUH DG RURKHUSURFHMQ)

F 7KHHKDVEHHY QR P DAUIDORXUNY EUDFK XCQDARRU] HG CFFHW XVH GVFRKUH P RALLFDIRY GAXKANRY RURKHULGAGHOANRUFRP SURP MHR . RUUHDNY
WRDD R \WHS FIXUQ &RP SIQHA LG RIP DIRQ WRKGRRI\  DQG FRP SAAUM WPV CHERINY KD DM \R\EOH @ ((FOGQ) DD3HIRIO DI O0G \WH @D R \WHU
UASHRRYH PXMKP HY HP SBR HY/ \KSSTHY YHIERY O0G 0 WG SOW AU P OQEGHE B\ RURQEKOD R WHP  HTXLSP HOVRUWAKGRI)\  FRIDGAIVHD &RPSDQ. ,7

6\MMPVDQG' DIV DG \WR&RP S0 WNFZ GGIH (R HHARUFRGEWRQH IMVD/R WH @M R \WMLY'$ JUHP HUAKDAZ RXTS WDRIE® BHH SHARG R UAXKONQ DD KK
P DALICOWRXUMY BUHFK  XQDAKRU HG CFFAW XVH GQVFRKUH P RAILFDARD GAAKANRY RURKM-UFRP SIRP MHR &RP SO ,7 6\ WP VIQG' DB 7KHS FTXUQY &RP SOQHY
HP SR FRP P HUADED U-DRIEG!SK\ VFDD\WMAKQFDD DQG DEP LQMADIYHVHRXUMY P HDXUAY FRURY \O HIXOWB/ SRIFHYDQG SRRHBUVGALIGHG\R L SIRMAWDORRP SO ,7

6\ WP VOG' DBIURP DQG DIOQMP DMIDOXQDAKRU] HG CFFHW XVH DOGRUGMVRKUH DG LU P OQEQWH LQAIUNW FROMXRXY RSHDIRY UGQER 0GR R \KH
&RPSI) ,7 6\ WP VIQG' DU 7KHS FIXUWQ) &RP SDQHYDHSUMQ® DG MGRH- DO KDYHEHHD LQFRP SOOFHLQ DOP DMUDOUASHRAN Z 1\ DOCSSIECEG/ HIOC
5 HIXUWHP HOVIRYHAQQ) WH@OBSUYIR DG VUMW R 3HIRI0 DI OJG DOMGIP HQV REHY WXGV GLHAHY DG GRUHY/R D) FRAUWRUDLEMDRURUIRYHEP HMEORU
WIXODRY DRI FRP SDQ - SRIAHY DG FROMPXDOREDI DARQ/UHIY \RWHSUYDR COGWRXUMNW R &RP SO ,7 6\ WP VDG DUOIG\WRWHSIRMAROR \KFK &RP SO0

,7 6\ P VDG DI URP XQDAKRU] HGX\VH CFAHW P MISSURSUDARQ RUP RAILFDIRY H A-BAD/Z RX@G RMQAYIGOD RUQWHDIJWIDM KDYHD&RP SO0 0 DAUDCS GrHYH
(1THAMVOQG\KHS FTXULKY & RP SOQHVKDYHLP SBP HOMS ECFNXS DOGAVDAMIBFRYHY WRAKGREI\ FROMMMOAZ LK LOGAMY \WEELGY DG SURMAHY

G 1R3HIRQ LFOQAQ) OQ * RMHIP HOADYRA KD/DIWHWGEDFDIP RURKHZ MHWUHDMIHG LQZ UMY VR FRP P HFHDQ CRIRQ DIDOQXMDQ $ FTXLIQ)
&RP S DBILQ) DYIRDARQR D) SUYCA SRIA R \WH$ FTXUQ) &RP SDQHYRUDY. DESTHE®Y/ HIO0E HIXUWHP HOVSHMQQ) \RSUYCR DG AUSIRMANRY 1 R$ FTXUQ)
&RP S0 KD/UHFHYHSDQ Z WMRDLOTXLY RUFRP SIIQVURP DR * RYHOP HOEDYRGE BHIDEQ) WHRRGBRIRQ XVH UAMMNRY WRUIDJH VHRXUMWY WD HJ GAVSRD GAVFRAKHRY
RKHUSIRAAMQ) R 3HYRD DIBRUFRQ LGHIDORUSIRSUHRY ADBE RUIRMWHS FTXUQ) &RP SDQH/

&RP SADOFAHZ IW/ HIDG6 HIXILHP HOW

D 6LGFH- DM HOFK $ FTXLQY &RP S0 KDVFRIGAAGDG D/R WHEMKHIR - ARV \R FRIGANWBXMQHN LQ FRP SIDGFH LQ DBUASHRW
Z \\W DEOCSSIFCE®!/ HID05 HIXWHP HONV DQG 2 WEHY H A-BWRUNKRK YLRTWRQY WDAZ RX@ (RVLQAVIGAOD RULQ\KH DIJUIDM UDRIED EHH SHRAMS R KDYH D &RP S
0 DMIDCS GYHYH( [THAW

E 6LCAH-DXOY @R QYR DARQ RULONALY LYV SHEQ RIWUWDMHG1QZ UMY DG (R 2 WHJKDYEHHIMXHG R Q' * RYH(P HQBOYRE RUVHD
WXORY ER3 WDGEQ D) PDMUDIOOXMIY $ FTXWUQ) &RP SR RUWWHNIZ GEHR WHE&RP SR DR 3HIRQIRJZ KRH LRV RURP IRV DR$ FTXUQ) &RP S0
PD BEHIEMIQFRQGHANRQ Z W \WH BHIRK RUDGBIHG BHAK R BQ / HIOCE HIXAUWP HQV 1 R$ FIXWLIQ) &RP SO0 LVXQAHDQ REIDNRQWR WP H3 DR XQDY | XOMMDNRQLOQ
UHSHWR Q) R IWDIMAVRUDARMW LQHIFK FDH WDAZ RX@ EHP DMUDOR \WHS$ FTXUQ) &RP SOQH/ \BNHQDVDZ KRB1




F (DK $FTXUQ) &RP S KDY DODI DGRV SHP W QEHQWY DGG 0Q P LOU DAKRUIMY GHAHADY |RUWH FRIGEAR W BXMCHY WH 3&RP SDQ
3HPIW WHORNR Z KK Z RXG BDRTIE® EHH SHAMS\WRKDYHD&RP SIQ 0 DMIDGS GHYH( [1HAWL R$ FTXUQ) &RP SDQ LVIQGH DXOVQDQ P DAMIDOAS-AVKQEHID
R KA IUIRQAY SHIP LW CRHQAY RURKHUMP LOUDAKRUIMY H A-BWRUDQ \IKFK GH DXONDY Z RX@ UDRIE® BHH SHRAMG\R KDYHD&RP SO 0 DMUIDOS GYHYH( [THAWL R
CRNR) SURFHHEQ) BYRIDIRQSURAHHEQ) TP HIGP HNSURFHOAUH Z IMGMGAMRQRURTEP IV SHIAQ) RURWHNIRZ GEIHR &RP S0 \WUDMIHGLQZ UMD Z KIFK VHHWAR
UYRNHRUTP D) &RP ) 3HIP WIKDAZ RX@S EH P DALICOWR \WH$ FTXLIQY &RP SIQHY \ENHDD/DZ KRB &RP S KDY P DGH DYDXDE®!\R 6 COMYXY DIDP DMUDOSRP SOQ
3HP LW

G 6lGH-DO@Y @RR$FINLQ &RPSI) QRUI) QUHARU RILFHU RURWHNFZ GEIHR WHERP ST [ HP SB HHRUDJHAR \WHS FTXULCY

&RP SIQHV/KD/AIND D) CAIRD GUHA® RULQABA® L LQIXWWHIDZFHR DFRUXSAR IHJ SD P HOVSURP LHWR SO RUDAKRL DINRQ RUCBSURYDOR \WH SD P HQVJIYLY RU
WFHSWR PRH  SURSHW JUWRUDQ WIQJ HOHR YOOH WROQ JRYHCP HAR I LADD (GFOGQ) I RILFHURJHP SR HHR DIRYHIP HOARUIRYHIP HWRZ GHG RUFRQURTG
HQWV RUR D SXEF LQMEDIRIORUDQ] DIRY RUDQ SHYRQ DR LQ DO R I LFLCOFCSCAW | RURURQEHKOD R 0 R \WHIRMIRQ) RUDD SROWAIDSOW RUSDMY R I LFLCORU
FOQEM I RUSRIWAIOR | IFH LQRG-UMR LQ OHFFH R | LADOIRMRQ RUVHRXUA DO XQIY | XCEMQHW DGDQMH RU (L LQYIRDMROR WHS QV&RIXSIRY/ 2V H F-BNQWHFDH
R L O35 IL DvZ RXGQRMQAYIGOM RUQWHDIIWIDM UDRIED EHH SHAMGVR KDYHD&RP SO 0 DALIDCS GYHYH( 11 HRA7 KHS FTXLUCQY &RP SOV KDYHLQMMAMG DG
P DQEEQHS SRIAHY DQG SURFHBXUHA/ BDRIED GHLIQHG\R SURP RMDQG CFKLHYHARP SIDFHZ WS QNVERIXSIRY/ [V 1 RSOWR WHSURFHHB/R WHRITHIQ) Z LOEHXHGE

WHS FTXUQ) &RP SIQHY RAWHLS [1LODKM QUHR® RURWHNIRZ GGIHR WHERP SO0 LQAUA® LOYIRDIROR WHS QU&RIXSIRY/ [ZV

H 7KHRSHDMRQ/R \WH$ FTXUQ) &RP SDQHY DH DG MQAH - DoAY KDYH B-HQ ARQGARWS DADDWP HY 1Q P DMUIDORRP STDCAH Z W CESTHE®!
I LDOADOHRGNHEIQ) DG USRI WAL HOWV L(FOGQQ) \R\KHH \WMACSSTFE®! WRHR WHYDIN6HRUR $ PADYCP HGGE 71\@,,, R \WH8 QWY DOG6WHI\WHIQ)
$PHIDA 3WRMAQ) $ SSIRSUDM7RRY5 HIXUWHG R, QMA-BWINE 2 EWSKRAZHIRINP $ RAR 86$ 3$75,27 $ FW DG WHDQIP RH @XQGEHIQ) WM/ DQG \WH KBV

D05 U XOMR)Y \WHIKQE-UDGG 0. UHIAG RUMP LOUXEY BIXDIRY RUIXGHIGH IMKHG 0P LQWAHG RUHJRAGE. D) JRYHCP HOBDDHR  FRIAMHD WH3$ QI
0 RH / DXQAHIQ / IZV 0GR IRMRY \MWRUSIRAHEQ) B RUBHRH D) FRAUNRUJRYHIP HQEDDJHR DARRIW RJERG RUDQ DEMDRULQRYIQ) \WH$ FTXULY
&RP SIQHVZ W UAS-PAR\KHS QO RH / DXQEHIQY / IZ VIVSHIAQ) RUWRWHNIZ GEHR \WHERP S WUHDAMIHG

| 7RWH&RP SIQ WNRZ GGIH MGRH- DO HOFK $ FTXWIQY &RP SO KDV EHHRLQ P DMUDORRP STOGFH Z W DICSSIFCEG!/ HIDDS HIXUWP HON
0P IQWMIG RUHORIAGE. WH)' $ RUDQ P LOU* RYHGP HMIDYRG WNAQ GYHBSQ) WM POQMORMIQ) PO GAMUEMY RUSIRP R \WH SIRGAVR
KK FTXULIQY &RP S

J $WRWP HVGH- D@ KD/DQ R \KHS FTXUWQ) &RP SDQHY UHFHYHG Z UMK QRIFH\WDADD * RYHGP HQEDYRG. RUQMNMIRDOUMEY. ERDG
KDVFRP P HFHG ROWUDAQHG\R LQWDM 0 SURFHHEQ) VHHN.GQ) WH\KVSHMRQ RUMP LGDIRQR (RFIIFDOUAHDUK Z LW UASHRR 0D SURGAWDIQAMEHQ) UMDAGHS
RUGHHESHGE RURQEHKODR D) R WH$ FTXLQY &RP SIQHY 1 HWHUDD $ FIXALKY &RP SIQHY/QRU\R WHERP S0 VNIRZ GGIH Q' RILEHU HP SR HHRUDJHQAR DQ)
$ FTXLKQY &RP SIQHV/KDVEHDFRMPMGR D) FUP HRUHYDIHGLOD) FROGAAKDAKDY SUYIRA® FDOHE RUZ RXG UDRIED EHH SHAAGWR UAXOVQ $ AVIXOM LFDIRQ
RUGEDPHME WH)' $ X33 86& 6HAIRY D RUE RUDM VPLOU@Z UG RUWIXDIRQR ) RMHU* RMHIP HOEDYRG % GHEDP HW\KVSHOIRD RU
H FOMRQE \KH* HHDDSHYIAHVS GP LQWIDIRQRUDD RKHU* RMHP HQIDYRG RJ & HFOMROXQGU 8 6& 6HARD D RUDD VP LOU@Y XBIRUUIXDIROR
) * RHP HUIDVRE 1 RHR \WH$ FTXWUQ) &RP SOQHVDQG WR\WHERP SIQ IVNRZ GGEIH QR5 HBUMQEIYHR 0 $ FTXUQ) &RP SIQ RUSHYRQIRMY LQFRGFHWZ LK
RURQEFKOD R WHS$ FTXUQI &RP SDQHY RUID RILFHY HP SBR HAVRUS FSUAHQBIYHVR WH\LP H KDVZ W UASHRAR DD SURGRARDAY/P DX CRMBG \MIAG GMMEXMG RU
KHBE RURQEHKDDR [ R \WHS FTXULKY &RP SDQHVP DCHDQXQUKHWERMP HOAR DP DMUIDO CRARU UDXGKERANDM HOAR\WH) ' $ RUDQ RKMHU* RYHOP HQDDVRG 100G
\R Q\FRHDP DAL CAAMTXUG\R EHAWFRHG\RWH) © $ RUDQ. RKHU* RYHOP HQEDVRG. RUFRP P WG DQCRAP DGEHDMBM HWVRUI DGBGWR P DNHD\WEAP HARDADAKH
WP H \MAK QVRBRXUH Z DV P OGH Z RX@ WDRTED EH H SHRAMS \R SURYIGH D EDY IRULQYRDIRQ R D UHBYDQA* $ $ SSTIFDIRD , QAU 3RIA 1 HWHUWH $ FIXUQY
&RP SIQH/QRUDD RIEHY HP SE HV RUMR WH &RP S0 VNJRZ GGIH D0 FROMPRY RUDJHQV LV \WH\KEMAAR D) SHIEQ) RUWUDAGHG 1QZ UMY LQMMIDIR) B
) $ SXUOXOQARWH) ' $ $ SSTFDIRY, QRIUNY 3RIA RUB\ D) RAHUF RYHIP HOBD/RG SXXOOAR D) VP LOUSRIA  7RWHE&RP SIQ WNJRZ GGIH QHWHMHS FTXLICY
&RP SIQH/QRUDD RILFHY HP SBR H/ FROMPRY DG DIHQVKDY/FRP P IMKG D) CRWP DEHIQ WEMP HOARUIBG\R P DNHDQ  BAP HOAWKDIZ RXGS WDRIE® EHH SHRMG
\RSRMIGHDEDLVIRY) ' $ WRIQRNHWH) ' $ $ SSTFDARY, QMUY 3RIA RUIRUDQ) RKH* RYHIP HOBDY/RA. \RLQYR\HDMP LOUSRIA 1 HWWHWHS FTXUIQ) &RP SIQH/RU
) RIFHY HP SR HY RARWH&RP S0 VNIRZ GGIH D) FROMPRY RUDJHQVKDVP DGHOQ P DMIDD | DOHWEMP HOVRQ RUP DMIDORP IWRQVIURP D) QRIVIEDMRY/
DSSIFDARY/ UBRWIQGRMHKEP MWRQAR) ' $ RUDQ. RKHUF RYHOP HOBO/RG




K 7RWH&RP SIQ IWNRZ GGIH WHS FTXUG) &RP SOQHY DQG 3HIRYY DR LQFRGFHWE W DQGRQEHKDD R \WH&RP SO KDYHRAKVHGLODD FOBCAW
WHVHYIEHVR D) LQAVIGAOR QW GEDWG H FOGG RIGVDONHGXQ3 86& 6HMR) D 86& 6HARD D RJ &) 5 BHANRD RUD) P L@V

/ HIDOB HIXWHP HOVIQDD MUMGRRR)

L $ ©QRFQAO0G FIQFOWYEHY IHDWY W SIRGANVDE@M/ FRIGEMS B RURQ BHKOD R WH $ FTXWUQ) &RP SOQHY/ KDYH BHD RUDWH EHQ)
FROGAMS LQ DOP DMUIDOHSHRVLQ FRP STOGRH Z LW WH DESTFCER DA HOVR WH) * $v* RRG/ CERDRY 3UIRNH DG * RRG & @QIFDCBUIRNFH UHNXAULHP HOV LFOGAQ)
WHXOMNRY FRAIHGDN &) 5 30W DG DvPHGGIWRP WP HWR WP H DG DOCSSTHER MP LOUUHNXUHP HQV 1Q REHJMUMGRRYY L(FXAQ) DT
UHPXUHP HOWV UHDMY R SUIRMRANRQ R KXP DR \VXEMPW SDMASDINY LODR \XRK FIQFDOWMAHY SIRIGHS KRZ HYHU WDAKH | RIIRQJ WHSUAHQBINRQ DG Z DUDQW \SHAL LFDD
H FOGV QRFIQAOWNAH/ \WDAZ HH QRAGMIQHE \R BH FRIGPWS L1Q CHFREDH Z W * RRG/ CERDRY 3URNH 1 R$FIXWQ) &RP SR KDV WHFHYHG 0Q QR RU
FRUINGREHFHIWRP WH) ' $ RUDQ RKHJ* RYHOP HQUODYRE  UHNAUQ) \WH WP LODIRQ VXVSHMRQ RUP DMUDOP RAILIFDNRQ R 0Q QRIFIQFADOWMG  RUFRDQFDOWNDOD WU
LOWDNRQWHIR B RURQE-KDD R WH&RP SDQ

ML1RHR WH$ FTXUQ) &RP SOQHYLY D SOW \R 0Q FRSRUDM LOAIUMY DI UHP HQVP RARUQ) DIUHP HOVFRQHOAGFUH VHINBP HWRG-U RUMP LA

DIUHP HQAZ W RUIP SREGE. [Q) * RYHIP HQEDYRG 1 RHR WHS$ FTXUQ) &RP SDOHVIV\XEMANR D). LQYHAN DARQWDAY SHIAQ) RUVRWHE&RP SIQ WNJRZ BGIH WD

KDVEHH-QWUDMIG LOQHFK FDHE L \WH) ' $ SXUMCOAR\KH) HHID) RRG ' U DOGERPHIFS AW 8 6& T HAHT RULL \WH' HEDWY HOAR + HDOK DQG+ XP DQ

BHYIFH/2 [IIFHR |, QS-ARU* HHIDORU' HEOWW HAR - XMIEH SXUXOQAR WH) HHIOS Q. IINECANGVBMM 8 6& T D EE  RUWH) HEHIDO&LYIO) DOHEMP V$ A

86& t RUDD VP LOULQYHAM DR \WDALY SHIEQ) RU \R \WH &RP SO0 W NGRZ GGIH WDAKDY EHQ WUDMIGE. D) RKHU* RYHIP HOBODVRA. SXUXOQMR DQ
RKXHUCSSTFCE®Y/ HIODS HIXLWHP HOW

N 1 RHR WHS$ FIXUQ) &RP SIQEVKDVUFHYHGID )' $)RP  V ZOQQ) GIWLY XQINBG GWHY R EHUGIWLY QRIFHVR VIRDMRY FROHG-FUHY
QRIFHR LOMMDIRY LGERR HONV HOMAQ P HP RIDID SEDDIWHP HOV FRAWRGHY B HARUR B HADIWLY SURFHHEQIV BYLEZ  LGFOGQ) @BIQMUNY UMEZV RU
RNHUQRIAVR HIRIAHP HQWRIRQ/IURP D* RYHIP HOBDV/RG

O 7KH&RP ST KDV SURJWR WH H HRANRQ R \KLY'$ JUHP HOWGVRBRHS \R 6 DQAMYIXY DEDP DAUIDOLQ RP DIRQ NIRZ Q B\ WHS$ FTXUQ) &RP SIQHY/ Z WK
UASHRARWMH\D HIV DQGH I LR R \WH&RP SO0 IV SIRGAWDEDM

/ HDBUWRAHHAQIV 2 WV

D $VR WH@MR \WMV$ JUHP HOVWKHH IV (R FDIP  CRIRD \KWSIRFHHAQ) DEWDIRY FRP SIQAVFKDOLIH RULQMIM DR SHIGQ) RUWR &RP S
NRZ GEIH PO WUDMIMGLOZ Y L IDQIDQ $ FTXLGY &RP SIQ RUIQ RINFHURUAWARUR D) $ FIXUQ) &RP SI) CUMCQJ RAWR \KHUFCECAW DVDQR | LFHURU
AURRUR \WK$ FIXLQ &8RP SID L WDNQRYHVEQ R WHS FIXLKQY &RP SIQHY 0) BMGHWR 0Q R \WHS FTXWLKY &RP SIQHVRUDQ R WHDAAVRZ QGR ) R
WHS$ FTXUQ) &RP SDQHY UL \KDATXHXIRQY \WH YDIAW R \MY'$ JUHP HOARUWH WKWR D $ FTXUGQ) &RP SD) R HOMJLQR WP RUVR FRQUP P DM WH WIQLRNRY/
FRQAP SDMG B\ \KLYS$ JUH-P HQVRU LY \WDAZ RXGS WDRIE® EHH SHRAMG \R KDYH HWHILQRYIGOD RUQWHDIJUIDM D&RP SIQ 0 DMIDDS GrHYH ( 11HAWL HWHUDQ
$FTXLQ &RP S QRUWRERP SID IVNIRZ GEIH ) R IWR | LIFHYRUGUHRRLY LY D SO RULY (TP HG DV AKEMPAR\WHSUIRYIMRQ/R ) REH Z IMQUGRIRD MGIP HQARU
GFUHR M * RHIP HOBD/RG  LQWHFDHR RILEHYRUGURRLY WA \WDADUMAY RXAR WHUFCECAW DYDQR | IFHURUGWRRUR WK $ FTXUQ) &RP SDQ DQGDVZ RX@
DIHAQ $ FIXLQY &RP S 7 KHIHLYGR P DMIDIIRMRY \VIWSUIRFHHAQ) RUQYHIMIDIRQE D) $ FIXUQY &RP SI) SHIAQ) RUZ KIFK D) $ FTXUK) &RP S0 LQMIBAR
LQWDM

E $VR WHOMR WLY$ JUHP HOWKHHLYQR2 WGHMRZ KIFK 0 R WH$ FTXUKQ) &RP SOQHY RUDD R \WHDWHVRZ GGRUXVGE. D) R \WHS$ FTXUQ)
&RP SDOHY IV\KEMPW7R\WHNGRZ BGIHR &RP SI). QRRIIFHURURKHUNA HP SBR FHR DD R \WHS$ FTXLIQ) &RP SDOHVIVAKEMPAR DD 2 WEHWDABIRAEWAKXK R 1 LFHURU
RKHUHP SBR HHIURP HYIDILQ LORUFRQIMAQ) Q) FROGAACRRY RUSITFWFHUHDIY) \WRWHEXMCHVR D) R WHS FTXUWQ) &RP SIQHY

F 1R$ FIXUQ &RP S WYIQRYHMRIXTEGIWRSD IWGEWZ KHOGH




YLRNHUMIDOG ) LOGHM) HY ([ AFBAD/AANRW RQ30W R \WWH&RP S ' WRRKUH 6AKHEX®! QR BURNHU [LQGEURULQYHAR HOAEDGNHULY HOIN®G R Q)
BIRHDIH LGV RURKHUI HH RUFRP P WIRQ LQ FRIGHRIRD Z W WH & RQAP SIS 7 IDQUIRNRQY EDHG XSRQ DUDIHP HQVP DGHE. RURQEHOD R 03 R \WH$ FTXULKY
&RP SIQHY &RP SQ KDVIXUNKHG R 6 DQMYAXY CFRXUDAM DG FRP SBIMFRSHVR DODIUHP HOVXQEHUZ KIFK DD VKAK | HY FRP P MWIRQYRURKHULP RXQNKDYHEHQ SOG RU
PD EHFRP HSD [EGI0G DOQE-P QU LFDIRQOQGRKMH-UDI UHP HOVUHDM\RWHHIDIHP HR DQ 3HIRQ/OMMGRQ3OW R \WHARP S ' NFBRAKUHGE FKHEXG

(P SB HHUHHIMVB@OY

D30OW D R \KH' DRRKHGRHGIVVIRW D/R \WHEMKHIR D FRP SBIM DG CFRXUDM MR HIFK SOQ SRIUP SRR &RQMPARURKHJ
DUDQIHP HOVSUIRMAQ |RU HP SR P HOV FRP SHODIRD  UANKP HOW SHOUR) QROD@ILHG GHHWG FRP SHODIRY VHYHIDFH \FEODMRY  UHBFDIRY WP LCDIRD <D

SHIRP DFH [Z OB/ ERQV LGRHOAYH FRP SHODIRD MIBFN RSIRD RN SXUKDH WIBFN ERQV SKOQRP WIBAN WRAN CESUHALDARY UKW RKHU HIXUW EDFG [ DG
\XSSBP HQED UANHP HQV SIRIVWKDUQ)  [UQIH EHHIW FOHMID EHHIW P HIFDDEHHIW @H QXD GMEON EHHIW FAG-QVEHHIW \ODY  FRQIMDDIRY
UHP EXWHP HOV CFRXHG BDYH YOFDARQ RURKHUP DALIDOHP SR HH EHH W Z KHKHUZ UMD RUXQZ UKD DQG HIFK RKHUS HP SB HH BHH WS Z MWQWH P HIQQ) R
6HUMRY) R (5,6% LQHIKFDH | RUPUHMHANIGRUIRP HUFP SR H QUHRRLYRUFRQXGEQIVR WHS FTXLUQ) &RP SIQHY Z KIFK IMERQRIG P DQEICHS FRONEXMG
R RUBTXUGWR EHFRQUBMWGWR B 0 R \WHS FTXILIQ &RP SIQHY/RUZ W UASHRAR Z KIFK DQ $ FTXLKY &RP S KDVOQ P DAUDD ICEONV HWWHUGUHR® RAKURXIK D
&RP S (5,6$ $11ADM WH3&RP SDQ ( PSR HH3MQV  7KH&RP SIQ ( PSR HH3MQ/VHVRWIQ30OW D R \WH' IVFBRXUHBAKHEXBILGFOGH\WWHHP SBR HHEHH W
SOV/SRIGGE P OQEGHS RIVSRQRHG\KURKIK DSUR RMRIDO-P SR HJURJDQ] DARQRUFR HP SR HURIDQ DARY D33( 2 DQGHIK WHK &RP SI) ( PSR HH3@Q D
33(2 3MQ° DGHIK&RP I ( P SA HH3@QWDAVRAD3( 2 3@Q D3&RPSDQ 3MY  7KHWP *&RPSDQ (5,6 $11ICDM P HIQ/DQ 3HIRY WICHRUBMGHY RU
RNHUHDMY \KDADADQ UHBYDQMP HLVRUZ DAW-DAGD/DMQIGIHP SR HUZ MOWHERP ST RUDD R WG XBMADUHSXAMCOARGHARD R \WH&RGH

E 7KH$ FTXWUKQY &RP SOQHY KDYH P DGH DYDLOE®! R 6 DQMYXY \WKH DG FRP SOIM FRSV R HIFK &RP SI) 3@ DG DOP DAUDDUHDMG &RP S 300
GPPHW)RP  VIRUWHWUHP RIGFHOASDIO\ HILY CROEVAUP LODNRQ MV | RUWH QWNKUHH SOQ\ HOLY DG P DMIDOFRUASRGHTFHZ W WH, 56 ' 2/ RU3% &
ZMKQWHOWN \ HOLY W UASHRAR HIFK 3( 2 300 \WHERP SI) \KDDWDI\ WHUTXUWP HOVR WIVEHRIRD  E B\ XMQ) FRP P HADD WDRIEGIHI RIWWR FDAH
WH3( 2 \R GHIYHUVR 60QMYXY RUVR SURVIGH R \WH &RP SO |RUGHIVHY \R 600MIXV DFRS. R WH STIQ GROP HOV ) RP VIRUWH \KUH P RIGFHOASDI\ HILY
RIEVAUP LODNRQ \MAV | RUKH @XINUH SO\ HOY DGG P DAUCOFRIASRGHFHZ MM WH,56 ' 2/ RU3% & ZKQKH @MW \ HOW ( OFK &RP SI) 3@ 0GR \KH
NRZ GGIHR WHE&RP SDQ HIFK 3( 2 3@0Q KDY BHHD P DQEICHS DQG 0GP LQMAHG LQ DIDP DALIDOUASGHRN LQ DFFREIGFH Z LW W MIP V/ DG LQ P DMUDORRP SOOCRH Z LW \WH
UATXUHP HQV SUAAUEHS B CBSTFCE®Y/ HIDO5 HIXUWP HV LGFOQQ) Z KHIH CBSTFTE®! ( 5,6$ DQGWH&RH  1R&RPSIQ (PSR HH 3@M0Q SURP VA RUSIRMGH UANH
P HAFDORURKM-UUANIH @ H GME@OY RUZ HIOH BHHIV\R D) SHYRQ H A-BWR WH H WOABTXUWG R 6HRIRD %R WH&ERGHRUDQ P LOUMBIMRUGRQS 6 / HILC
5 HIXUWHP HOMKHFRWAR Z KIFK LVIX@® SOGE \WH SDMASION ( DFK &RP SO0 3@Q D06 \R\WHNJRZ GGEIHR WHERP SIQ HIFK 3( 2. 30 WDALY \KEMPANR &RCH6HRANRD

$ KDVEHHD OGP LQMMUHG DG RSHIDAG LQ GROXP HRMY DG RSHIDMRDORRP SIOGFHZ W \WHUTXP HOVR 6HAIRD  $ R \WH&RGH DO (R DGAWRION  XQE-UBHARD
$D % R WH&RHKDVEHHQRUFRXGUDRIED EHH SHRMG\R EHIGPAUGE. DSDWASIONQDD KK 300

F 1HWHIDD $FTXUQ &RP SIQ QRUDD &RP SO ( 5,6$ $ 11 LADMKDYHYHUP DQEGHS HABEQKHG VERQRUHG SIMASDAGLQRUFRQUBXWGW. RULYRU

KDV EHHQ REQIDAG \R FRQUBAM\R RURKHZ [VH IGRXUMG DQ / LCALQW XQGHU D) 2P XAMP SR HUSDY DV GHIGHS LQ 6HANRD R (5,6% RUDQ *SHMRQSDY DV

GHIGGIQBHRARY  OIG6HRANRY R (5,65 EMPNRGHURD RU7MV®,9 R (5,6$ RUBHAIRD R WHERGHRUID P XSG HP SR HISDIQ XQG-UGHANRY

F R WH&RH RUIQ P XSG HP SR HJZ HDOUH DUDQIHP HWZ LMOQWWHP HIQQ R 6HRIRD R (5,6$ RUIQ YROQMY HP SR HAIEHHLADY DARADNRQXQE
6HUMR) F R \WH&RH




G 2 \KHU\WDQ DV/\SHALLFDED FROMP SDAGE WV$ JUHP HOAWRUDVVHWRIW IQ30W  H R WHERP S ' WFERKUH6FKHEXG! \WH FRQXP P DIRQR \WH
$ FIXAMMRY Z LOQRVHWHIDERH RULQ FRP ELCDIRQ Z 1\ DCRAFUHYHOV L HQW® D) PXUHARUIRP HUFP SR HH RURKHUVHLYIFH SURMGHUR D $ FTXUQY &RP S R
\HYHIDGRH EHH IWRUD). RKHUSD P HQVIGFOQQ) JREHD SIUAKXAM RUERQVSD P HQV (L. CFFHBLDAMWKH WP HR SD P HOARUYRAMY R 0 \KFK SO P HQV RUBHCH LW RU
LCRUDHWWHIP RQWR FRP SHODIRQRUEHH IWGHDD \XFK HP SR HHRUMAIFHSURVGHD 1L UAXOVQWHI RILYHHWR I LQE-BMIHN RULY UAXOWQD) REQIDARQ\R
IXQGI XMUHEHHIWXQEHUID &RP SI) 3@0 1 REHH VED CEGIRADAP D BHFRP HSD CEGIE DO$ FTXLQY &RP SN LQFRIGHANRDZ W WHE& RQAP SIAG 7 IIQLRIR)/RU
DV/DUAKOWR RUDUMQI XQGHAMLYS$ JUHP HQVHWMHUDRHRULQ FRP ELCDIRQZ 1\K CCRKHUHYHOAVLY U-DREIE®D QNHD W FRQANMAMDQ? H FHWSOUROAMSD P HQV D/GHIGHELO
BHAUMR) * E R WHE&REH \XEWMRAMR WHLP SRMRQR DQH AMH 70 XQGE-UBHRAIRY R \WH &REH RUWH GBARIR) |RUZ KIFK Z RXG EH Q\DBRZ HG B BWDRQR
BHAURD * R WHEREH 1 R$ FIXUIQ &RP S KDV JURWXS RULGEHP QW REQIDIRQWR DY LQAYIGDO RN HVIP SRUGXEHERHEHAIRY  $ RU

H 1 R3HIRQKD/IQ 2JIRWVXS DIUHP HOVZ W DQ $ FTXULKY &RP SIQ RURKHUDKKUIGFHR UHP EXWHP HWRUIQGEP QWE DO $ FTXWLQY &RP SR IRU
DQ 700 HV/IP SRIGXEHBHURY  $ RBHUWRD R WH&RH

7 MBIVRS WHN 5 FDCBURSHIV ( [ AFBADAHVRINRQ3OW L R WHERP SIQ ' VRRKUHBRKHEX®! \WHS FTXILIY &RP SIQHVRZ Q DQGKDYHIRRG YDIGOXG
P DUHEEG! W@ \R CXDP DALUDOWICILEG! DAV SXSRIMG \R EHRZ GG B WHP  (FOGQ) DIDP DMIDOWQILEG! DAV UH GRAG LQ \WH ERRWV GG WFRG/ R WHS$ FTXUQ)
&RP SDOH/DVEHQ) RZ GHGE\ \WWHS$ FTXLKQY &RP SDQHY $ @R \OIG DMHWVIHRZ GHGE. WH$ FTXUQ) &RP SDQHYI WHDQGFBOUR DQ ( GAXP B/ H A-BWRUSHIP WG
( @ BEDRY/DOGDARNRWRQ3OW 1. R WHERP SIQ ' IVFERKUHBRKHEX®! 7 KHS FTXLLIQ) &RP SDQH/GR QRARZ QDOGKDYHGHYHURZ GH0Q UHICBURSHW DQGAR QR
AU KRBOQ LQMIKAQUDOSIRSHW H A-BWRUMH GDUHRDY AU DG XQEHWH U-DOSURSHW GDAVIGONIHGRO3OW Il R WHERP SO0 ' WRRXUHBRKH®! 7KH
$ FTXLQY &RP SIQHY/OHWHOWHVR 05 KRS YOI GDHRTS LQMIAVLQ DIDWHN SXUERWG\R KOYHEHQ GDHGE, \WHP  LGFOGQ) DIDXHNV UH GRMG LOWH ERRWV DG
UFRG/R \WH$ FTXUQ) &RP SDOHY DV EHQ) GDHE \R WH$ FTXUQ) &RP SIQH/ DG WH$ FTXUQ) &RP SIQH/ HM  XQAMMUEHS SRIHMRQ R \KFK GDHS DAHV 30
1Y R WH&RP SO ' NABRKUH 6 AKHEXBIVFIVT RN D FRP SBIM OG CFRAUDM QMR DOUHICSURSHIY GDHV\R Z KIFK D) $ FIXLKY &RP SOQ LVDSOW Z KIFK DHHIK 1Q
X RIFHOQGH | HRADQGZ W QRH MY GH DXOWHIKQEHU H F-BADYZ RXG RAEHUDRIED H SHRAAGRKDYHD&RP SO 0 DMUIDS GHYH( 11HW

( OVILROP HOEIOO DAY/ ( OFK $ FTXLKY &RP SDQ LV 1Q FRP STOGAH Z 1\ DIDCSSIFCE®! ( QLRGP HMDY ¥V Z KIFK FRP SIOFH LQFOGHY WH SRAHMRQ B
&RPSI) R DOBHIP IWOGE RKHUDAKRU] DRV BTXLUHG XQG-UDSSOFCEGH( QYILRGP HWD [ VDQG FRP SIOCFHZ W \KHWMP VDG FREGMRQANHIR  H AFBWZ KHUH\KH I DO
R EHLQ FRP SIOFH Z RX@ RVIQRYIGDE RULQ\WH DIJUHIDM KDYHD&RP SIQ 0 DALIDCS GYHYH ( 11 HAWBLGRH - DY R$ FIXLKQY &RP SDQ KDV UFHYHG )
Z UMK CRIFHRURKHUFRP P XQFDIRD 1QZ UMY Z KHKMHUIURP D* RYHIP HOBO/RG AMYHQVJURXS HP SBR HHRURKHZ VH WDADEBIHAKDAID $ FTXLKY &RP S LVGRA
LQ FRP SIOQFH LQ DOP DMIDOWASFVZ W ) ( QMUURP HBD ¥ 06 \RWHNFRZ GGEIHR &RP S \KHUH DUH QR FLUPP BGFHVH MY DVR \WH QDM KHBR \WDAZ RX@
SUMHONRULQMUHIHZ WK OQ $ FTXLIQY &RP SO VFRP SIOFHLQDOP DAUDOUIASHRAVZ W D) ( QMURP HIBD' [ LQWHIXMM 7RWWHNRZ GGEIHR &RPSID L QREXUHN
RUSURJRZ GUR ) SURSHW GDHGRUFRQIRGBGE, ) $ FTXUQ) &RP SIQ KDVUFHYHGDQ Z UMK QRIFH RURKHUFRP P XQFDIRD LQZ UMY UMY R SURSHW RZ GHG
RUGDHGDAIQ WP HE [Q $FTXUQ) &RPSI) ZKHKHUIRP D* RYHOP HMIDYRE AMYHYVIURXS HP SBR HHRURKHZ VA \KDATIEBI H/ \KDAKFK PAUONRUSURURZ GHURU
00 $ FTXUY) &RP S0 LV RWQFRP SIOQFHLQ TP DMIDOASHRNZ W RUKDYYIRDAMG D) ( QVUREP HAED [ UHDMY \R\KFK SURSHW DG 1L QR$ FTXLKY &RP SO KDY/
0Q P DMIDOICEOY XQGUD) ( QAURP HOED [

[/ DERUO DAY

D30OW D R \WH&RPSI ' LWFBRKUH6RKHG! VAV IR DWKH FRP SO DG FRUHFADWMD/ R WH @M R \MY'$ JUHP HUAR DOHP SR HVR \WH
$ FTXLY &RP SOQHYDRQ Z LK HIFK \WAK HP SR HHVSRMRY Z KHKHURDWIL LHG DvH HP SWRUQRQ H HP SWRUZ DI H DG KRXUSXUERHY BXMGHN GFDIRD WEMY LH CRMYH
RULGTRAYHDQG L LTRMYH WHWSHR GDYHOGGHMP DAGGADIRY  KLIUHEDM CRXMOCARP SHODNRQ DG DOMODMR FRP SHODIRQDVR \WHAMKHIR  I((FOQQ) EDH\ODY
D05 WH\BLJHALP RQAR I ERQOHV\R Z KIFK XK HP SR HHP D EH HIJLE®! D5 \WH \RBDIP RXQAR ERQXV UAMMRY \VHYHIDFH DG RMHUDP RXQN\R EH SOG R \KFK
HP SR HHDANH& BALQ) RURKHEZ DMHIQFRQGHAIROZ LW \RHS FIXMMRD $ @HP SBR P HADIUH-P HQVERE HHDWWHS FTXWLIQY & RP SIQHYDOGWHUHP SE HAVOHIQZ UMEY DG
FRQELQ CEDAP \/DQG FROAURQY CESTFTEGIWR WHUASHRIYHHP SE P HONHIIROKLS




E 7KHHDHQR DI UHP HOVRURKHUDUDQ) HP HQVEHE HHQWKHS FTXLKY &RP SOQHVDGO0 WIHXQRQRURKHUERG UHSUAHQIY HP S HV

F 7KH$ FTXUQ) &RP SDQHY D LQFRP SIOHHLQ DOP DMIDOMWSHRAV Z W DY HI D06 HIXUWHP HOV UHIDAY) \R HP SR P HQABUIRIAHY \WMUP \ DG FRBWRY/

R HP S®R P HOMIGWHHP SR P HWR [ RP HJ FXUHADG SIREGHRARYHHP SR HHY LAV GO QE-SHEHNARQIERRY/ DG GDHGHP SR HY - Z MKIQWHP HQQ) R 6HANR)

Q R WH&REHLQ\WH8 QWG 6\ DG RKHJ/ HID05 HIXUWHP HQWIQ Q. MUMVARNRQLQ Z KIFK WH$ FTXWLQ) &RP SIQH/HP SR IQMIP HP SR HY  LFOAQ) DK

/" HID0B HIXUHP HQWV DG & RQAIFV UHDWY \R Z DJHY/ KRXAY FRBAYHEDJIDQCQ) FOMIIFDNRQR HP SR HHY HP SR P HOAGMAUP LCDIRQ P P LIUDNRQ GMHON AMIOWKW

1DUCERJMBEEGY RARXSDIRDOMI HIV DG KHXOK DG Z RINHATFARP SHOWDINRQ DG KDYHWP HY SUHSDUHG DG Dv CESTHE® |GG DOHP SR P HOMHDMS IRP YV L(FOAQ)
8 QWG 6\MMY &MY HOWKLS DG, P P LIWDNRQEHYVAH) RP ,  \WRWHH \WONHDXAUUWHGE. BQ UHBYDQW RYHOP HQED/RA

G 1R/ HOBURAHEQVOHD/R \WH@MR \WMV$ JUHP HOVRSHODIGSHIAQ)  RUZ WWMQWH SDXMAKUHH\ HOLY KDYHEHHQ\FINBG RURKHZ DVHFRHG DIDOX
0D $FTXUQ &RPSI) Z W WASHRMR \WH HP SR PHAR  RUIDOUH W HP SR D) LQAYIGDD LGFOGQ) D) BRIKAZ W RUE\ WH ( TXOD( P SR P HQA2 SSRIMQWV
&RP P WRY WH2 11IFHR ) HEHDOR RQMPE RP SIDGFH3URILP V RURKHUDSSIFCEGH* RYHCP HOBO/RG UHIXOIY \WHHP SBR P HONRUFRP SHODIRQR! LQAYIGOY RUZ W
UASHRAR GVFUP LDIRY XQIY | XCKDUDAP HOMMBIDARD RMP LOUZ RJGRQ SR LQMITCFRP SOIQMURHOUY  DOGR&RP S 3HIRIHOKDVP DCH Z LMQWH
SDIIKUH\ HDY D Z UMK FRP STIQAR GVAUP LDINRY XQID | XOKDUDAP HOMUABIDARY RURKHUMP LOUZ IRJGRQ) RU\R\WHNIZ GGEIHR &RP SIQ Z WL \KH SDWWKUH
\ HO DQRUIOFRP STIQN:  WKIQWH @WKRUH\ HILY (R$ FTXUQY &RP SIQ KDVUHFHYHG I UV RU RUFRQGAMS D0 LQMEDOLQMAMDNROR D) RILFHJ P DDIHJ RU
WSHYDRUR D &RP S 3HYRICHY W UASHRAR D). FIIP VZ LK UASHRAR GVAUP LQDINRQ XQIY | XCKOUDAP HOMMBIDARY RURKHMP [OUZ IRJGRQ

H: DMOQWHSDIKUH  \ HILY QRS FTXLKY &RP S KDVADAHG L DSTIQARRICQ) D/GHIGHGIQWH: $51 $ PADIHAMY 0Q MQIGIVAMR HP SBR P HA
R D) $ FTXUQ &RP SIQ RURHRUP RIHRSHDMY XQWZ IMOQDQ WWMR HP SR P HWR D) $ FTXUQI &RP SOQ RU L DP DV@ R1 DVGHIQGHGIQWH: $51 $ PMGRUKDY
D0 $FTXUCQY &RP SI) EHODIHAMGE D) WIQRNRQRUHIDIHGLQ@ RIVRUHP SBR P HOARLP LAONRQ/ VK | LFHANQ QP EHWR WIJHUDSSTFDNRQR D) MP LOUIRWHIQ
WBMRUGO ¥

| 30W | R WH&E&RPSIQ ' LVRERXUH 6FKHEX®! VHVI R HIFK 3HIRQ IHBIGHG B\ DQ $ FTXUQY &RP SR D DR LQA Y| GAOFRQKEBRARULQE-BHIEHA
FROMRARMGRH- DO DOG | XUKHUVAVT R \WHI RTBZ LQJ) LG RUP DIRQZ MW UAGHPARHIFK L P H L HYIRVSUIRNGS UL GDMR HIIDIHP HOVLY \KHHQMV RU
HQMHR Z KIFK WHIGRYIGOCBURYIGAAHYIRYY Y |HVSOGRUSD CEGIWR\WHIQAYIGOO DG YL VHYIFHEFDIRY LGFOGQ) AW WBM DOGFRQN 1 R$ FTXUQ) &RP SIQ
WABLQY DQGKDYUABIGHELOWHSDIDQ FROMEINRUI UHDGFHWARDWFRX TS EHUNXO LHE DVHP SR HAV XQEHUCBSIFLEGIQY. \/XQGE-UCSSOFCE®Y HIOC HIXUWP HOV

J (DK PAUQADOG I RP HUHP SBR HH FROKGEIADQGR | LFHUR HOFKS FTXWLIQY &RP S LOYRYHGLOWHGHYHESP R &RP S |, 3 5 LIKWILYRUZ DY ZKHD

EHQ) RAFXSHG R WH EHH IR \WH UHBYDQYS T &RP S ERXQGE. CHSURSUDM XQEHMIN.QIVR HOXUH WH DALI QP HAR \IH UHBYDQ/S FTXLY &RPSI) R 0 ,3
5 LIKWGHYHBSHGE KK SHIRQ

&RP SDQ & ROAMDPAW

D30OW R WHERPSI) ' LWABRKUH6RAKHGI QW HIK R \WHIRIRZ 1) &RQMFV LQHIHAAD/R WH MR WY$ JUHP HOAR Z KLEK DQ $ FTXUQ)
&RP SI) VDSDWRUB ZKIFK D) $ FTXUQ) &RP S LVERXQG HIFK D3*&RP SDQ &ROMPW

L D) &RQUANCFRSRDNY RUUHDMY W DD ZDUDQY D) \KOIUQ) R / ICHONM/RUDY 1QE-P QW RAHDMIG LOR 1Q WH RAQY FRAUHR
BXMGHW LFOAQ) I) LQEP QU LEDNRQDIUHP HQWEHE HHOD$ FTXUQ &RP SO DUGOQ R IWR ILFHYRUGURRY




L DY &ROMFAP SRUQ) D) P DMIDOUAXIRNRQ ROWHWKWRUCHAOW R D) $FTXUQ) &RPSIQ $ \RFRP SHMZ MK DY RMHUSHIRY % \R
CFDAUHOD. SIRGENRURKMHUDAANRUDD VHYIFHYIRP D) RMHUBHIRD & \RGHYHBES \HD\KXSSD GUMEXM RIHJVKSSRYWRHYIFHID SIRGENRUID WAKGRER)\ RURKHU
DAHARRURUD) RMHUBHIRD © WRSHIRP \HYIFHYIRUDD RKHUBHIRD RJ ( \RRKNHZ MHWIQLAABMGHNZ WD) RKHBHIRD

UL 0} &RMIFAFRQEIQQ) 3P RWDYRIG SIRVIMRY/ EROGR QURRY REHYHJUWKW RURK-UMGH GIWWUDIBHP HON CRARKHE VH GVFBRHG
SXUXOQMRD) RAFUUHSUAHRBIRD

LY DQ &RQMPAMHDNY \R WHIFDAMRQR Q) P DMIDOQAMAQ RUDQ) P DMIDOCP QAR SIRSHW RUDMAVR DQ $ FTXUQ) &RP S
RNHRDDLOWHRE@Y FRAUHR BXMGHV RUID. RZ GHIKLS LOMMNWODD FRERDIRD SINGHIKLS MOQAHOMUHRURKHUBXMGHN HOMBUNH

Y DQ NRQNP DINHY RUFRMERDNRQ& RQUERV

YL 0) &RMIAAFRQEQQ) REDIDIRY FRMMIHMNRJRKHZ MH R RUSD P HONV\R DQ $ FTXUQ) &RPSI) LOH FHWR RNHUKDD
HP SR P HQADIUH-P HOVOGG R | HUBWHLY RURK-UHQI DI HP HOVZ W LA YLGODHYEHSURNGHY

YL D) &RQMPANDASIRVIGVIRU $ DO UWIKAR | LN X\VOD UJKWR 1 LWGHIRIDIRY WKWR | LIKACRILFDRQ RUMP LOUUIKWE LW UASHRAR
00 WAXUMA/RUDMVR D) $FIXLQ) &RPSI) RU % D0 *QRVKRS SIRYIMRQ RUMP LOUH FOMYIW SURYIMRQZ 1\ UAGHRAR DD HRXUMEY RUDKHVR Q' $ FTXULKY
&RP SM)

YL 0 &RQMPAFRQEQQ) WHJIUDQAR UWKW\R P DX CRMM SURGFH DWHP EGI CRHQH P DNHWVRUVHIIW SURSENVR [Q RKHU3HYIRQ WD
P IWI) $ FTXUQ &RP SO VH FOMYHUIKWR GHYHES P 0QA CRMUH DAVHP EG! GMMEXM P DNANRNHDKIK S FTXLUQ) &RP S IVSUIRGEN

[ DD &REFWRUXQYHYW QRHOHY/
[ D) &RMIVEIRMAQ D) \HYHIIGRHRUAKDQIH LQ FRQROSD P HOARUEHH MIRDQ R 1LFHU QURRURUHP SR HHR D) $ FTXUQ) &RP ST)
[L DD &ROMEFWZ MDD * RYHOP HAED/RG WDAYP DAUDOR WHEXMQHNRURSHIDIRQ/R \WHS FTXLICQY &RP SO

[LL D) &RMIFWRKHUWDQDQ HP SE P HADIUHP HOWVR I HUGIWURUMP LOUDIBHP HOVZ W D) RIFFURUGUHRRY R \WH&RP SIQ RUDQ
SEHHIADCRZ U DAKAKWMP VAHIGGIQ5X®T G XQEHMH( [AOQHS AR RUP RIHR \WHRXMBQEQ) \KDWR D) FDWR YR \HRXUMEV/R WH&RP SOQ

[LL 0 &RQMPWRQEIQQ) D) WR DOV GYIGHIGRMP [OUDUIIHP HONEDHG RQWHUHYHOMHVRUSIRIWR DQ $ FTXULCY &RP SIQ)
[LY DO &ROMFWRIGDHEUDOSURSHIW
[Y DO &RMIFAVZ WO | LQOGADCDGYINRU EURNHU | LQGEHU LMW HOAEDON RURKHUBHIRD SIRVIGQ) DGYMRY VHYFHY




[YL DQ &RQUPAKDAL QRAMP LTEGIE, \WHERP S0 ZIW (RPRAWIDQGHY @V SURJQRIAH\R \WH RKHUSOW  Z W QR SHDOV RJ
SDPHUVE &RP I DG $  Z KIFK LQYRYHVSD P HQARUWHFHSWA DQ $ FTXUQI &RP S DVMUWHGEDMR WLYS JUHP HOAKQE-UDD KK &RQMIPAR P RIHWDQ
LQWH DJJUIDM RUREQIDARYY DWUWH ADMR \RV$ JUHP HOAQH FHWR LQWH DJJUBIDMRU % WDALY P DAMUIDOR WH BXMCHN RURSHDIR)V/R WHS FTXULIQY
&RP SQH/

[VIL 0Q &RMIPACRAHQMIG LOR 1Q WH RAQY FRUH R BXMGHV \WDAFRQM SDM/ RULQRYH/ WH SD P HOARUGHIYHY R FDK RURKHU
FROUGHIDIRQ 1Q D) P RXQARUKDYLQ) D YODHIQH FHWR LQWH DIJUIDM RUFRQAP SIOM/ RULQYRYHY WH SHURP OFH R VHIYLFHY KDQ) DYODHIQH FHWVR
LQWHDIJUIDM RKHAWDQOQ DUDQYIHP HMWRUDIUHP HW SUAKL® FRQAP SDIMGE! RUSURMGHS RUXQEHWLYS JUHP HOWRU

[YIL DY &RQNPAHIXUHG W EHILBG R &RP SOQ DV D3 P DMUDORRQAERN SXWXOQAR , \IP E R SHXDWRQ6 .  XQEHJWH6HXUMA/
$PWVRU

E &RPSI) KDV P O3+ DYDMDE®! R 6 DQMYXY DQ CFRXUDM DG FRP SBIMFRS. R HIFK &RP SO &RQMPW7 KHIH DH QR &RP S & RQMPWV \KDADH CRALQ
ZUWKDIRP 1R$FIXUQ &RPSI) D56 \R &RP SI) VNJRZ BGEIH QR RKMHUSOWY \R D&RP SO &RMEFNKDY EWIFKHG RUYIRDAG LQ D) P DMUDOUASHRARUP DAIDID
GH DXOME XQGHU RUBFHYHG Z UMKD QRIFH WDAMKDY EBIKHG YIRS RUGH DXEAG LQDQ P DMIDDUASHRW XQGU D) R WHWP VRUFRGGUWRYVR D) R \WH&RP SO
SRMWIFW 7R WHNIJZ GEHR &RP S QR HYHQAKDY RFEXWHG D05 QR ALUPP BGRH RUFRQAMRQ H MV WDV Z W RUZ LKRAGRIFH RJGBHR WP H RUERKN. Z RX@
WDRIE® EHH SHAMGWR L UAXOVQDYIRIMRQRUBHIFK LQOQ P DAUDOWASWR D) R \WHSIRMMRY/R D) &RP SIQ &RQMFW LU JLYHDD 3HYRQWHUIKVWR GFROHD
GHDXAONQIQ P DMIDOWASHAWQEHUD) &RP SIQ &RQMEFW UL JLYHDQ 3HYRQWH UKW UHRHYH RUBTXUA D UHEDM FKOLJHECAN SHIDOV RUAKDQIHLQ GHIYHY \VAKHEX®!
XQEHUDQ &RP S &RQMFW LY JLYHDQ 3HYRQWH UKV DFFHBLDM WH P DXUMY RUSHURP DFHR 0 &RP SIQ &RMIFWRU Y JLYHDQ 3HYRQWH WIKWR FOgRH-D
WP LDMRUP RAI O &RP SI) &ROMPA( [ AFBVD/VHVRW RQ3OW R WHERP SIQ ' IVFBRKUHBRKHEX®! \WHFRQAP P DIRQR \WHS FIXMRQ Z LRVHWHIDERH
RUXSROWHRFPUHIFHR DEAWRIDIIFWRUAYHON WAXOVQDQ P DAUDCSD, P HYARUSD P HIVEHRRP L) GHIURP DD $ FTXLKY &RP SIQ WRDQ 3HIRQXQEUD) &RP SIQ
SRMIPARUILYH DD 3HYRQWH WIKVWR \MP L(DAM RUDGMWH SIRYMRQVR D0 &RP SO &RQUEFWL R 3HIRQ LY UHIHIRIDIY) D) P DMUDOCP RXQASDIG RUSD CEG\R [Q)
$ FTXLCQY &RP SO XQEHUD0 &RP SO0 &RQMPARUDQ RAHUP DAUDOMP RUSIRYMRQR Q) &RP S & RWIPM OFK &RP SO0 &RQMPAYYDIG BQAQ) HY RAHEGIOG
LQIX@ RFHDQGH I HAWH A-BADVHI RIACELOW P D EHAP WAWGE, EDONXSW DOGRM-UMP LOUQY VDG JHHDOSUKCASBVR HIXW

~ QXLDCAH

D ( OFK R \WHS FTXWIQY &RP SOQHMT, QIXUIGFH 3RTAHY DHLO| X@ RIAH DG H | HAANRQWH DM KHIR DG DUH P DQEEGHG Z AW UHBXBE® FRP SOQHY/ DI DK
W UHDMY \R WH MGV RSHDIRQY DG SURSHINY DG \KFK RHUUMWY DY FRP SDQHY HY DIHG LQ VP LOUBXMGHW DV WHS FTXLIQ) &RP SIQHYZ RXE LQ DFFREFHZ W
JRRG BXMQHN SIRIFH PP DU LQMUH $ @SUHP LXP VGXH DOG SD CEG XQEHMKAK , QIXUDGFH 3RIAHY KDYH EHHY SOG RO DWP HD EDMY DQGHIFK $ FTXLQY &RP SIQ VIO
FRP SIDQFHLQDEP DAUDCUASHAVZ 1\ DORKHAMLP VRHIR 7 UH FRP SBIMDQGFRUMAWARSIHYR KK , QUXUDQRH 3RIFLAYKDYHEHHOP DGEHDYDMEGIVR 6 DQAMIXY

E ([ A-BAD/A\HNVRIWRQ3OW  E R \WHERP SO ' LWRBRKUHGRKHE®! \WHIHDUH QR P DMIDORDIP VSHIEQ XQ3UD) , QXUIGFH3RIA \RZ KIFK M)
$ FTXLQY &RP SI) LVDSOW DVAR Z KIFK FRYHIDIHKDYEH) TXHMRGHS GHRHGRUGVSXMG $ @P DALIDORDIP VWHIKQG-UKDYHEHHDI LG LQ DGH DG WP HY | DKIRQLQDE
P DMUIDOUASHW DG MQRH- DAY @R$ FIXLIQ) &RP ST KDVEHHD UH XVHE LQKUIGRHI RUZ KLIFK VKDY CSSTHGRUKDG Q. SRIA R LQKUIDGFH\MP LODMS RMHAKDQDA
LW UV QRUKD/DQ $ FTXUQ) &RP ST UHAHYHG Z UMK GRIFH I URP DO LQUKUBGFH FDUHUNKDAY L \IAK LQUKUDGFH Z LODEH FOGRHBIG ROWDAFRYHD H \IHUIXQEHUZ L@DEH
P DMIDID UHSFHG RUHIP ICDMG RU L SBP P FRWV Z W URGHRAR \KAK LQUUDGAH Z LE@EH P DMIDED LGRUDHS RKHUWDQ SUP P LGRBDHY IQWHRAMY FRAUHR
EXVQHN CESOFCEGIRQWHUWLP VAR DOKREHYR P LOUSRIALHY




&REHR (\WIFV &RP SI) KDVDGOAGDFRHR HMFY D/GHIGGE WP E R SHIXOMRQ6 . R WH6( & |RIMVHIRUILGDGADOR ILEHY CBSIFCEGIR LW
SUGASIOH HHMYH R | LIFHU SUGALSDO LQDGADOR | LAHJ FRONRTBURUSUGRSDODFFRXQIY) R 1 LFHU RUSHIRQY SHURWP LQI P LOUIXGRIRYY &RP SI) KDY/SURP S AVRRHG Q)

FKOQHIQRUZ OYHUR &RP SIQ VARGHR HMEVZ W UASHFWR DD WK SHIRYY DVUTIXBGE 6HAIRY  E R \WHEDUEDQY/2[ B $ PATR\WHNJRZ GGEIHR &RP S

WHHKDYHEHHDQR P DMIDOYIRDMRY/R SIRMMRQY/R &RP SIQ VFRGHR HMFVE, D) \WAK SHIRQ/

2 SIQROR ) LODCADOS GYNRU 7KHBSHADDSRP P IWHHR &RP SIQ KDV WHFHYHG DQRIQROR &OIFFRG HXAW/ / & 1 I((DIADODGMNRUR &RP SI). GDMG
6HBNP BHU VR WKH H I HFRAKDARHS FIXOMNRQ & RMGHDNRQLY I DUR\WHERP SI). 6\WWANKRTHYIURP DI DADCERQAR YIHEZ &RP SI) Z LA XUMK DQCFRXUDAM DG
FRP SBIMFRS. R G RSIQROWR 6 COMYXY DG 6 HBLYI RULQ RUP DIRICEXSRAVRI SURP S D\MAH@MKHIR

QMHAMG 300N 7 UDORARYY ( [ A-BADMAVRWRQ3OW R WHERP S ' VFRKUHEFKHBIRUGWBRHGLQWHG( & REXP HOV QR HYHONKDYRFPAG
\IGFH - DO WDAZ RX@E EH UTXUG \R EH UBRWG B D) $FIAUQ) &RPSDIQ DV D3&HWNQ 5 HDWROKLS RU35 HIDMG 7IQIRIRY  SXUKOQANR WP R
5 HIXOMRQ6 . SXOKDQARWKH( [ FKDQIHS FW

900G, WXDORH 7KH&RP ST &RP P RQBVRAN R BH MKHG LQWHS FTXMURQ Z LD Z KHD IWAKHG LQ CFFREDGFH Z LW WH SIRYMRQVR VS JUH-P HWEH YOIGD
IMMHG 1XCD SDGDIGQRDMIMES!

1R7." 86 %MOHNV 1RHR WH$ FTXUQ &RP SIQH/DHDS8 6 BXMGHWWDAHIDIN/IQ L \WHSIRGEIRD GALIQ WY P 04 CRMMH | CEUFDNRY RU
GHYHESP HOR RHRUP RUH2 FUMFDOMKQREBILEY Z MMOQWHP HIQQ) R WH' HHDH3URGAURQS PR DVCP HIG-G LGFOGQ) DOIP SBP HOMY UIXDIRQAKMHIR \WH
3% 1L WHRZQHIKS RSHDIRD POQMDERH WSSO P DO DRMMH RUHYIAQ) R 2 FRYHIMHG LOYHXY HOANFUMFDOLQ UDXUKFXUH Z DMQWH P HIQQ) R WH' 35 ZKHM
WA CRYAMYDHFRMHBGE, FROPQ R $SSHA[ $ W &) 5 30W  RU UL \WHP DQMIGAHRUFRDARY AUA® RUGEAWA® R SVHMMYHSHIRIOD R 8 6
AMYHY/Z BMOWHP HIQQI R WH' 3$

" DWFRKUH &RP SO . QRP DARD 1 RHR WHLQ RWP DARQVXSSIHG R EH\KSSOHG B, RURQEHKDD R &RP SN | RUGFOMRQRULGFRERIDIRQE\ UH HIHIFH
LOWH3UR \ 6\BIAP HOARUS HILMRDARQ 6\BMP HZ LGD DARHWP HWH3UR \ 6\BMP HARUS I MADIRQ 6\BIAP HOADY CESTFCE®! LVILBGZ MW\KHE( & DAY \WP HIWVCP HIGG
RUVXSSBP HOMG RUDMKH WP HMEHFRP HY HI HRRYH XQEHUWH 6HRXUMEYS$ FVFRQEIQ D) WP HQMKDVLO MIKWR  \KH FLURXP \WBIgRH XQBHUZ KLFK IMZ D/P DGH LV 1 D3HRU
P MBOGQ) Z W UASHAYR D). P DMUDO CRARURP VR \NBMOQ P DMUIDO CRAGHHWDY LQRGHWR FRIMPADD WP HOAR DP DAMIDO CFNQDD HIMHUFRP P XQFDIRQZ LK
UASHAARWH\RTFMAROR SUR LHYVI RAWHERP SO0 6\RANKRTHIO HAMY) Z KLFK KDVEHRRP HIDOHRUP MODAQ) 1 RHR WHLQ RUP DARQVKSSTHE RO EH\KSSTHGE. RURQ
BHKOD R &RP S) | RULGFOMRQ RULGFRISRIDIRQE. UH HIMIFHIQWH3UR \ 6\BIAP HAZ LD DAKHWP H\KH3UR | 6\BRP HALY [ LLXAP DBG R \WH &RP SI). 6\RFNKRTHY RUDY
WHWP HR \WHE&RP SO0 6VRRNKREHYO HHMY FROEIQDD WM HAKRDMOQ@IKWR \KH FLURXP WIIgRH XQEHUZ KLEK IWZ DVP DEH LV D0HRUP MBDAQ) Z W UASHRAR Q)

P DALIDO| CRARURP VR WIAM OQ. P DALIDOI CRAGHFHADY LQ REUWR FRUMPAID \WBAP HOAR D P DMIDOI RAIQ D) HIMIHUFRP P XQFDARQ Z LW UAGHRAR \WH \RIAMIMRQ R

SR LHVIRMWHERP SIQ. 6\RFNKRTH0 HAMY Z KIFK KDVEHFRP HIDOHRUP MBDAQ) 7KH3WR \ 6\BAP HOADQG 5 HIMDIRQ6\BMP HWZ L@FRP SO D/ARIRP LQDTP DMILC
WASHRANZ LW \KH DSSTECEGY/ HIDC6 HIXUWHP HON 1 RE WWMEAQ) WHIRWIRQ) (RUBUAHQEMROLYP DHE &RP S Z WK UASHRAR \WHLQ RUP DIRQWDWDY EHQRUZ LOEH
WSSIHGE ) R WHEDQAMIXVERP SOQHY D) 6HIBURUDQ R \KHUUASHRARYHS FSUAHQBIRHY RUGFOMRQLOWH3UR \ 6\BRP HOW




([ FNMYIW R 5 FBIRHOMAWRDY 5 HIDCAH

D ([ A-BWDY/ H SUMO VMR LOWIVS WFB GHWHU&RP SIQ QRUDD 3HYRQRQ BHKOD R &RP S KDVP DGH QRUDMDQ R WP PINGQI M)
UBUAHQBANRQ RUZ DU Z UMK RURIDDH SUAW RULP STHG DAY, RULQHMXW LGFOGQ) Z W UASHRR P HIAOQEELON RUIVEHWI RUDQ. SOMEX@USXUERH LQUAGHRAR
&RP S RUWBXMQHN LOFRIGHRNRDZ LW \WH & RQAP SIOMG 7 IIQIRIRYY ((FOGQ) D) UHBUAHQEANRDY RUZ DUDQIY CERVNHCFRXUR. RUFRP SOIMAWR 00 LQRP DARD
RUGRP HQNVSURAO SIRMGHG (FOGQ) Z W UASHRARDQ [ LCDADORURMHUSIRVAIRQ/\WHIHO  DOG00 RMHNKAK UBUAHQBNRQY DG Z DUIDNVOHKHEE H SUMO
AVFDIP HG

E &RP S DANGRZ BGIHY DG DI UHV\KDAH A-BWRUWH U-SUAHQBNRQY DG Z DUIDNVR 6 00MYXV\VHNVRW LOS MEG!  DQG6HIBLY VIVR I LQS WINFB!
CHWHUERP ST QRUIW'S HBUAHQEBIAYHY LY UHDLQ) RQDQ RKHUUBUAHQEINRQ RUZ DUWION R 600MYXY 6HIBLY RUDD RKMHUSHYRQP DGHRXNGHR $ WFDL OGS (WFEGH
((FOGAQ BIDAEQ WHIFFUR RUFRP SBIMHWR D) KK RMHUUHSUAHQBINRYY RUZ DUBQMY ROWH RP MMRQR O P DAUDOLQ RWP DIRY Z KHKHUH SUAWRULP STHG 1Q
HOFK FDVHZ AW UASHRAR WHS FTXOMURD
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( DFK 6HIBU \HYH.ID COGCRARQE  UBUHINVDQGZ DUDQMR 6 DOMYXVOQG&RP SO DARWHD DV RTBZ V

2 ZQHUKIS R 6D0MIKY6KDLHE DEIMIO 6XFK 6HIBULY \WH\RBI R G GI0ODQGEHH IADORZ GUR DVR \WHA@MKHIR DOR WH\KDWR 600MIKY, WKHG
6KOUH & CEMIDDMMG GH VR WH @P HR \WFK 6HIBURQ30OW  E R \KH6ODMIXY' LWFRXMH6RH®! $VR WHEEQ) KK 6HBUZ LOEH \WH \RBI UFRE GIDONG
EHHIADORZ GHUR DOR \WH6DQAMYIXY 6KDUHY QMG H WRWHQEP HR \WAK 6HBURQ3DW  E R WHBDQAMIXY' DWFRKUHEFKHE®! ( [ A-BAD/\AWRWWRQ3OW  E R
WHEDOMIKY' IVFERKUH 6 FKHEXB! \IKFK 6 HIBULY CRAD SOV R Q. ROWRY Z DUDQASXURKDH UL KWRURKHLE ROMPAKDNFRXTS UNXLUH VKA 6 HIPLAMR VHIDWIQM HURURMHZ M
A\SRHR D) R IWAKDWWR 6 0QMYKY/6KDUH&CEMID RAHAKDQD/AHNVRYK LOVMY/S$ JUHP HOVDQGKDYJRRG DQG YDIG\WMBHIVR DOR \WHWKD/R 6 DQMYXV6 KDUH& DRAICKHTS
B WK 6HBUDNG Z L D/R WHEGMQI KDYHJRRG DQG YOG W@ R D6 COMYXY 6 KDY DWKCEGILQ UASHRNR \WAK \KDW/R 6 DQAYXY 6KDH & CBAND LQ HIFK FDH I WHDOG
FOOUR OO PP B H A-BADY DUHLP SREHG B\ | HEHDODGG WM VUMY QZ V- 6XEMAARQD R WEP SIQJ - XSRQWH FRQKP P DIRQR \WH$ FIXAVMRY &RP SIQ ZI@
DFTXUH JRRG DG P DUNHEEG! @1 R \WH 6 DMKV 6KDUV DFTXBG B. &RP SI) [URP \KAK 6HIBU | WHH DG FOOUR DY @XP B H AHBWDYDUHIP SRFGE\ |HEHIDOD(G
DM VHEXUAEY @Y

$ XWRUW_ 1 RO & RWDYHOARD

D ,1 DQDMIDOSHIRY VKK 6HIBUKDY \WH UHTX MM (B DOFCECAW VR HQMULQR KLY JUHHP HOMR SHIRIP IW REDI DIRQY KHIKQEHUDQG R FRQXP P DMKH
&RQAP SIMG 7UIIRIRYY || QRAD DMUIDSHIRY L \VKAK 6HIBUKDY WH UNAMIM FRERIDM QP WG CCEOW FRP SIQ RUMP LMUSRZ HJ GG DAKRIM \R HOMJLQR \KLY
$ JUHP HOMR SHIRIP LW REQI DARQY KHIKQEHUDGG R FROKP P DM WKH & RQAP SIOMG 7UDQORAIRYY OG 1L WH H HRANRQ DG GHIVHY R \WMLY$ JUHP HOAB. \XAK 6HIBU \H
SHIRP DFHE KK 6HBUR W REQI DARQY KHIKQEHUDQG \WH FROMP P DIRQE \WFK 6HIBUR \WH &RQIMP SO 7 IQUIRMRQY KDYH EHH) K@ DARRU] HG B\ DODQHHAOY
FRUSRUDMDRMRQRQWHSOWR \KAK 6HIBU 7 KIV$ JUHP HIWDYEH GO H HOWGDUGGHIYHIGE \KAK 6HIBUDGG DAKP Q) WHGHDWRU DR H HHARQDGGHIYHY B
6OQMYXY DG &RP SI) FROAMMM/ WH YOG DOG BQAQ) REQIDNRQ R \KFK 6HIBU HI RIATE® LQ CFFREDGFH Z LW IW\MP V \XEMPAR CESTFCE®! EDN)SH  LORYHRA
1 IDXGXGQMADO/ HJ BRIDY] DIRQ P RIDAUIXP DGRKMH-UGY VO HRAMY FU-EMWRLYUIKWIHHDD DQ5JHHDOSUCASBYR HIXW

E 7KHH HPARQ DG GHIYHY R \KV$ JUHP HAB. \XFK 6HIBUGRAY GRWVOG WH SHIRP DFH R WV$ JUHP HWE \KAK 6HIBUZ LOQRAVFRQ CRAZ LW RU
YIRDMOQ 2 UDQ) DARIO RXP HWRU HIOCE HIXUWHP HWBSIFEGIVR \KFK 6HBURUE! Z KIFK LW SURSHWAY DUHERXQGRUDH HAMG

F 6XAK 6HDULVRNEWRAMR DD ,QRYHRA 3URRHEQIV




700 DMAY 6XFK BHIBUKDY KOG WH RSSRUMQW \R BYLHZ. Z W \KAK 6HIBUVAY  DGYMR Y \KH CSSTFIE®I 70 FRQHNHFH/R \WH &ROM SOAG 7 IIRMRY/
LFOGAQ) WH SXUKDH R \KH 6DQMYXYV KDWY DFTXUG IURP \KFK 6HIBUEL &RPSI) 6XAK 6HIBULY WL \RBO RQ WAK DEYMRY DG QRARQ DY \WBMP HON RU
UBUAHOBIRQ/R &RP ST RUBDQMYXVRUDD R \MHUUASHRIYHS HBUAHQEBYHYZ W UAGHRAR 70] P DY 6XFK 6HIBUXQE-INIQE/ WDAWDQG GRAERP S RUBCQMYKY
\KOIEHUASROUEG! ROVKFK 6HBLIV 7L / LCELOW DQGOQ UHDMGLQMIMWAIGE SHIGW/\KDAP D DUVHDY/DUAKOWR \WHERQMP SOAG 7 IIQLRNR)Y

" DWFRKUH 6HBU. QRP DARD 1 RHR \WH LQ RUP DIRQ \KSSTHG RUMR EH\KSSTHG B RURQEHKDD R \KFK 6HIBULQ Z UMY 1 RULGFOMRQ RULGFRUSRIDINR) B
UH HHIFHIQWH3 R\ 6\BIAP HONRUS HIRIDARQ G\BMAP HZ LOD DAKHWP H\KH3UR \ G\BIAP HWRUS HI IDNRQ G\BIAP HOADY CESTFLE®! LVILGGZ MW WKHE( & DA WP HIWY
P HOGHS RUNKSSOP HMS RUDAKH WP H MEHARP Hy HIHRRWH XQGHUWH 6 HRXUMEYS$ FAVFRQEIQ D). WEARP HOAKDAMOQ QIKWR WH FLURXP WBGRHY XQEHUZ KLFK W2 DVP DEH LV
| DOHRUP MBDAQ) Z W UAS-FWR DD P DALIDC CRARURP MR BIMOQ. P DMUIDO DRAGHRHADY LQRGUMR FRIMFAID WP HOAWR DP DMIDO CRAQDY HUMHUFRP P XQFDIR)
Z W UASHPARWWH\RTFAROR SUR LI ROWHERP SO0 6\RANKREHIAT0 HANMY Z KIFK KDVEHRP HIDOHRUP MBDAQ) 1 RHR WHIQRIP DARQ\KSSTHG R EH\KSSTHG R
RURQEHKDD R \WFK 6HBULQ Z UMY | RULGFOMRQ RUGFRERIDIRQ B UH HIHIFHLOWH 3R\ 6\BIAP HAZ LCD DARHWP HWH3UR \ G\BIAP HOAL | LLIXAP DB \R \WH &RP SO
GVRANKREHY RUDAKH WP HR \WH&RP SO0 6\RANKREHY0 HANY FROBIQDD \WIAP HOAKDMOQ @IKWR \WH FLUPXP WIIgFHY XQG-UZ KLFK IMZ DVP OGH LI DOH RUP MBDAQ)
Z W UASHRAR D) P DMUDO CAARURP VR VBIMOQ. P DMUDO CRAGHRHADY QRGN FRUMAAID \WBAP HQAR DP DALIDO CFAQDQ). HIMMHUFRP P XQFDIRDZ LW UASHAAR\KH
\RIFMIMROR SUR LHYVI ROWHERP SIQ 6\RANKRTHIAIO0 HAMY) Z KLFK KDVEHARP HIDDHRUP MODAQ) 1 REMMBEQ) \WHIRMIRQ) QRUBIMBIRQLYP DHE \XFAK 6HBU
Z I\ UASHRAR WHLG RUP DARQ\WDKDYEHHQRUZ I@EHVKSSTHG R DY RKHUGHBU DY R \WHS FTXLKY &RP SDQHY DY R \WHEDQMYXV&RP SDOH/RUDQ R WHUUASHRMH
5 FRUAHQEMYHYI RUGFOMRQLOWHS HIMDNRQG\IAP HOARMH3UR \ 6\BRP HOV

2ZQUKIS R &RP SD) 6WEN_ $111ADM/ 2 WHIWDD D/ VMMRW RQ30W R \KH 6DQMYIKY' VRBRXUH 6FKHEGY \KFK 6HIBU LFOQAQ) \KFK 6HIBLV
$1IODAV RV RARZQ GUAY® RULAUA® BHHLADD RUR WFRG D) \KIWWR &RP SO FLSMIDWHAN &RP SI) 3UHHUHG 6\WAN RUDD RKHUHARGERP LE LQAMIN
WURKIK GHUIYDIYHVHRXUMA/RURKHZ VH 1Q &RP S0 2 WHUWDQDVFRQAP SDAGE. \MV$ JUHP HQMR6HBULY GRUDNIQ WP HGUKQ) WHOWAKUSH  \ HOWKDVEHHD D
3 QMIMMG WRNKREH) R &RP S0 Z WMQWHP HIGQI R 1 HYOED5 HYIVHG 6\BMM/ ([ FFBAD/VHVRW RQ30DW R \RHEDQMIKY' LWFRKUMHGFKHG®! (R
6HBULYDQ? DILADM R D) RMHUBHBUDAXAK\MP VAHIQGIQSX®! E R WH( [ FROQIHS FW

BEEXUMEY/ 7 0 DAMY 6XFK 6HIBULY DQ3 CFFUHAWG LAY DV\KAK WP IVAHIQHGIQSX®! D R 5HIXDIRY'  SURP XODME XQG-UWH 6HXUMEY/S FW
6XFK 6HIBULY CFTXLUQ) WHWKDBVR &RP SIQ &RP P RO6VRAN DAKH & B | RUWRZ Q CFFRXQVRULQMIT HUWRQD DG (RAZ W DYLEZ \R- RUIRUNDBILQ FROGHARQ Z W
) AVUBMRY  Z MMOWHP HIQQ) R WHBHRXUMEYS FWR XA \KDU/LQ YIRDMROR \WHGHRXUMEYS FNRUDD KB RUUHI XOMRQ XQEHUWH 6 HPXUMEVS PG XAK 6 HIBUKD/
KOG DEHNDM RSSRUMQW \R REBIQ | URP WHSUAHRBIMHVR &RP SO \KFK LQRUP DARQ CERAGRP SO DV LY GHAHADY | RUNKFK 6HIBUVR HYDDOM WH P HIWDQG UMVR W
DFDAVMROR WHKDBVR &RP S &RP P RQB\RAN DANHEBMQ 6XFK 6HBUKDY UHYLEZ HG \WH UM | CRRY Q\VFRHG LQ &RP SO0 V$ QOAMO6 FBRWRD) RP . IRUWH
VOO HUHGG' HRP U DVILBGZ MW WKHE( & 6XFK 6HIBUKDY X LELHQW] SHINHLO EXMGHW DQG | LQDGADOP DKLYR EHCEGIVR HYDOOM\KH UMV LQRYHGLOWH
CDFDAVMROR WH\KDWVR &RP SO0 &RP P RQG\RAN DAWHE.BMQ) DUGWR P DNHOLQ RUP HELQYHIF HVWE-RMRQZ W UAGHRAR\KAK CFTXMUNRY 6XFK 6HIBUXQE- TR/ WD
WHIMKOFHR XK KDL/ KDY QRABHHD U AL XQGHUMH 6 HEXUMIA/S FDQG \KEK \KOUA/ DUHE UAKURRG VHRXUMEY  Z DMOQWHP HIQQI R 5XB1 XQG-UMWHBHRXUMEYS FW
DG \WH KDWY FOQRAEH \RTS WY HUHG RURKHZ VH GVGRWG R XQBW WWH  DUH U MALHG XQG-UWH 6HRXUMEV'$ FW DV FRQAMP SDMG B\ 6HRNRD  RURKHZ MH RUDQ
H HP SWRQIURP U ADARQ LV \WHD DYDLOED! 6 XFK 6 HBUUSUAHON WDKK 6HIBULY I TP LADUZ W5 XB!  SURP XO DG XQEHUWH 6 HEXUMEY$ PADQG XQG-NERG/ \WH W05
UAKMRNRQ/LP SRHGE 5XB1  DOG\HEHRXUMIYS FW

1 RYARNHY 1 R BURNHU 1 LQBHURULQYHAR HOAEDON-ULY HON@G W 0. EURNHIIH 1 LGEH IV RURKHUIHH RUFRP P WRQ I URP \MAK 6HIBURUDQ. R LW 1 LADAV 1O
FROCHANROZ LW \KHWIQORIRQY FRQMP SIMGKHIE, EDHGXSRQDUDQIHP HQVP DEHE. RURQEHKDD R \KFK 6HIBU




([ FOMYIW R 5 HBURVHOWWROY 5 HIDORH

D ([ AF-BWDVH SUMWO VFWRW QWS WFEGT  QHWWHUBHIBLY GRUIQ. 3HYRQRQEFKDD R 6HIBLYKDYP 0GH QRUDHOQ R WP PINGI 0D UHSUAHQIANRD
RUZ DUWEQN Z UMKDRURIDDH SUAVRULP SOHG DAY, RULQHTW LFOXAQ) Z W WASHRMR P HIACQEELOI RUI MW RUDD. SDUWAX@USXSRH LQUASHRWR &RP S RUDQ
R LW 6XBMGEDUHY RJGHIBLY 1Q FROGHRANRD Z WK \WH &RQAP STOMG 7UIORIRYY LFXGAQ) DO UHSUAHQENRYY RUZ DUDQINY CERWKH DFRXUIR.  RUFRP SBIMHNV R DQ
LQRP DIR) RUGRR® HIV SUVRAO SIRGG IFOAQ Z W WASHAWR D) 1LCDEADORURKHUSURVRIRYY/ WHHMO 005 00 RMHUMKAK UBUIAHQEIRYY DQG Z DUDQMY DM
KHIE H SUAO GVFDP HG

E ( DFK 6HBUDMNGRZ GGIHY DQG DI U \WDAVH, F-BARUNH U-SUAVHBINRQY DG Z DUIQIVR &RP SO VHWRW1O$ MBI QRHR \KFK 6HIBURUM R
\XFK 6HIBLIV5 HBUMHQEMYHY DUH BHOLQ) RQOD RKMHUBSUAHQBINRQRUZ DOV R &RP ST RUDD. RMHUSHYRQP DGHRANCGHR $ WFB!  L((FOGQ) WIDEQ) \WHIFFUR
RUFRP SBIMHNVR D0 \XFK RKHU UBHBUAHQEMRYY RUZ DUIQNY RUWH RP MWRQR DQ P DMIDOIQRP DARY Z KHKHUH SUW RULP STHS LQ HIFK FDH Z W UWASHRAAR \WH
&RQAP STMG7 IDQRRY/
$57,&/ (
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&ROGXPAR &RP SO Y%MOAN ([ AF-BWY D/VHWRW RQBEKH®!  Z DvVH SWAO FROAP SDAGE \MV$ JUHP HOV [ DVUTXUGE. CSSIFCEGY/ HIOC
5HIXUWP HOV RU\  XQBW 6 DMKV \KDIDRKHZ [VH FROHDNQ Z UMEY  \KAK FROHARAR EH XQUDRIED Z WWKHS GHD HG RUFRQBURGHG G WH SHIRG I URP \KH
@DMKHIR DGR XQMKHHIM-UR WHMP LDNROR WLV JUHP HVEXUXOQAR IWAMP VRUOWHEGMQ) \KH3 3UH&BIQI 3HIRG  &RP S \KOD DG KDBFAH
WEXBMADUH/\R FRIGEANHUASHRANHBMQAMYDGRSHDMRY  LOWHRE@DY FRUHR BMQWFROMMMZ W SOMSIRNVHDYG LQFRP SIOGRHLQ DEP DMULC
WASHRANZ 1\ DIOCBSIFCEG!/ HID06 HIXUWHP HOW DG UNXLP HOVR DR RQMPWVKDAFROMMME RP ST &ROMFW | QDEAWRY Z WRANIP M) WHIRMIRQ) RKHADQD/
H SUMO FROM SDAGE WV$ JUHP HOVIGFOGQ) \WH DRMRQ/\HWRIM RQBFKHX®! DG WH SURYVR VAVRIW LOWKH | LWAHOMIPHR WIVEHRNRD — RUZ WK \WH SURU
Z UIMHDFRQHIAR 60QMYKY Z KLFK FROHWKODRAEHXQUDRIED Z WKHTS GHD HGRUFRIAWRHS &RP S Z L@RADDGZ LOGRABHIP MAWGEXEMADUHAR

D [P HIGRURKHZ MHAOYHOI) R WH2 UGG DIRIO RXP HOVR DQ $ FIXUQ &RP SI) RUHIHAARUEH D SOV \R Q. P HJHU FRORIGDIRY \KOUAH
H AKOQIH BMQHY FRP ELQDINRY  UHFDSMIT] DARQ UHFIDAILEDARQ R VKDY WRAN \STA/ UYHYH WRAN \SOARU VP LOU WBQLRNRQ H F-BWIRU\WH DYRAIFH R GREVWH
&RQAP SIOMG7 IQRNRY/

E IMXH \HD SBGEIH A\SRHR RUHIP® BHU H A-BWRUSHIP WG ( GXP BLDFHY  RUDARRU H\KH MXOZRH VOB SOEIH GVGRVMRQ RUHP® BIFHR
00 \KOWWR FOSMIDWSANR D) FDW RUDD. RSIRYY Z DUIQN FROMMEGIVHRXUMEYRURMHUUIKWR 0Q NQGVR CFTXUHOQ WKOWVR FOBABDMRAN RUDQ RMHURZ GHIKLS
LQMPIAVLGFOQQ) O SKIQRP LQMIV H A-BVRIMHLMKOFHR \KIWW/R &RP S &RP P RQBWWAN MAXCEGISXUKOQAR &RP SI) 2 SWRVRUERP SIQ 5 HIMRMG6\WENLOQ
CFFRUEDGAH Z LW WH \MIP V XQE-UWH &RP S 2 SWNRQ 3@ RUSXWXOQMR &RP S © DUWIDN DVWHFDHP D BEH ZKIFK &RP S 2 SIRYY &RP ST 5 HAMEAG 6\BAN RU
&RPS) : DUDQW DAKRHFDAHP D EH DUHRAMBIEQ) ROWH@MKHIR

F UGHP UBSXUKDHRURKHE VHIFTXUH QUA® RUGAR® 0Q WKIBVR &RP SI) &RP P RGN RNHWDD SXWKOQAR DE&RQMPNQH | HAARQWH
MR \KLV$ JUHP HINDQGZ KLFK KDYEHHDP DEHDYDOEGIR 6 COMYXY SURMR \WHAMKHIR

G H MG FUHAWRJERUIRZ HGPRH WRO) 3HIRQRULGAUM IQE-EWEHW | RUERIRZ H5PRH RUIXOUDQMA D) LQG-BMEHV IRUERURZ HGPRH RU
IMMHRMHOD) G-BWFRXUMAYRUIXOUIDMADD. G-EVWHRXUMAYRURKHUREDIDIRQVR [ RKHUSHYIRQRMHID SBEIH GVGRHR RUFUDMDQ( (RXP EUDGFHZ LW UASHRAR DQ

DWHV H A-BWRY( PP BDRHVRUDMGE. RSHDAROR @7 RUGVSRIMRQVR REVRBIMRUZ RWEBW DAHANVRUSHIP LWHG ( (PXP BID(H




H OFAHBIDM P HG RURKBQIH WH SHIRG RUSHP MOQ CFRHBUDIRY P HGP HQARUAKDQIH R H HAMHEOW R DR &RP SOQ 2 SWRYY RUGRP S
: DUDQNVRUDAKRU] HFADK SD P HQVIQH FKBQIHIRUDR &RP SDQ 2 SWRQVRUARP S : DUV H A-BWD/P D BEHUHIXAWBHGXQEHUDR &RP SR 2 SWRQ3MQ &RQANRMILY
$ IJUWHP HQARUDVP D BHUHIXWGE DSSTHE®Y/ HIDCs HIXUWHP HQW

| L GFOUWH \HADIGH P ONHRUSD 0 GVGHG RURKHIAMEXANRY Z KHKHULQFDK WRAN RUSURSHW RUDQ ARP ECDIRQWHIR LlQUASHRWR DR R W
FCSMIOWRAN H A-BADADZ KR RZ (HG6XEMADY PD GFROHDGSD DAVIGHGW WSOV L VSOAVFRP EHCHRUBFDWI DR R WHASMEOWRAN RUVXHRUDKKRU HRU
SIRSRHWHIMXOAHR DR RKHMPAUMW/ IQUASHRR  LQTHX R RULQ\VEWNRQ | RAKDW/R W FEBMUOWRAN RU LI P HG\WHWP VR WBXUKDH UHEHHP RURKHZ \VH
OFTXAUH RUSHIP W 6XEMADY W UWSXURKDH UHEHHP RURKHZ DMHOFTXUH D) R WAHRXUMHW/RUDR VHRXUMWYR WEXEMADUHY RUSIRSRHWR AR R WHIRHIRQ)

J \HDDMIQ WM HJ CFHQH \KEQFHQHRURKHZ DMHAVERHR DQ ,3 5LIKW H A-BWRUSHP WG ( OP DR RMHUWDDIQWHRE@Y FRAUHR
EXMQHN Z KIFK \KDTLGFOXGHP DALICOADQM HUDI UHHP HV FOQFDOMODUHDMG DI UHHP HON [((FOGQ) & RMIFWZ W FOQFDOUAIK RUDQ] DIRY  VHYLFH/DIUHP HOV GRQ
AVFRXUHDIUHP HOVDGRAMUR B FRAUIHE RQMPNZ W QRO H FOMYHORHQAY LGFOGQ) Z LW DK LOANMAY

K P DMIDD AKBQIHDQ WR DWWV SD P HWWDJHSE &RP SR RUD) R IW6EXEMGDUH/RUP DMIDD AKBQIHDQ WR DAV SD P HQWKDJHSE 3HYRQVZ KR
KDYH@RHQHG, 3 5 LUKWWR&RP SDQ RUDQ R W6 XEMADIH/

L IRP DR 6XBMAny

MOFTAUWH B P HIHJ FRORIERY RUDFDXAOMMNROR WRAN RUDKHNV D) FRERUDIRY SDNGHIKLS RURKHUBXMCHV RUDQ] DIRQRUGYIMRQWHIR RUM)
RIKHUP DAUDOSURSHW RUDKHVRUDQ HPXW LOMMXRURKM-ULQMFINODQ. REHY QMY RUHQAMJLQR DNQAYHIMHZ LKD) RAH QMY

N IRJLYHDR GOQRDQ 3HIRQ LFOAQ) IWHP SR HY/ RIFHY GUHRARYRUS |HLADKM/

O HABAD/ PD BEH UITXUG XQ@GUD) &RPSID 2 SWRQ 3@D &RP S &RMIPARU WY $ JUHP HOMRUDY PD. BEH UTXWG B\ CHSIFCE®! / HIOC
SHIUWP HOV L LGRUHDH \WH FRP SHOUDIRQ SD CEGH RUVR BHFRP H SD CEGH\R W AUHRRLY RILFHY HP SR HY RUFRQKGEQN L JUIQADD VHYHIDFH AKOQIH LQ FRQRO
WARMDNRQRUMP LCDIRQSD VR RUHQMUIQR D) HP SBR P HOMHYHIDFHRMP LUDIUHP HZ W D) GUHRRU R ILEHU HP SGR FHRUFRQXGEW L KIWHD) QG HP SR HHRU
FROXGEQAZ KRvH DOXOOEDH\OIY 1V P RUM\KOD SHAHU LY HMEQK CERSVHOMILQR \MP L(DMRUIP HIGIQO) P DAMIDOUAS-FAI) FRIBRIYH EDIDQQ) RJ
P LOUDI P HUWRUGRP S ( P SR HH3@Q RUDD SOQ SIRIUP  DIUHP HOANRUDWEQ) HP HOWKDAZ RXC@S EHD&RP SO ( P SB HH3@OL W HHLQH IMMIFHRQWH M
KHIR  RABNHDQ CRMRQWR CFFHBLDMWHWP HR SD P HOWRUYHWMY) R DO FRP SHQDIRQRUEHH IWRABNHIQ CRARQWR I XQGRIMAAXUHKHIXQAQ) R D) FRP SHODIRQRU
EHHIW RKHARDQ X0 LHG UM HBTQEHH W

P \INHDQ CRNRQ RKMHMWDQDYWIUHGE CESTFE®Y/ HIDCE HIXWHP HOVRU* $$ 3 VR FKDQIHOFFRXQINY SRIAHYRUSUIRRHGAWY/

Q L PONHRUFKOQHOQ P DMIDOYE HBRMRQIGFROMMMZ 1\ SDMBUIRNAY L FKDQIHOQ P DAUDOVE DFFRXQI) P HKRGRU LLL \FMBIRUFRP SURP \H
DQ P DAUDO HEHID WM GFOCRUIRAIQ7L / LCAMY H AFBWMOQWHFDHR FOXAY/ L DQG I DVUATXUHGE / HIDCE HIXUP HOV

R SO QVKOUHRADN\ DQ FOIPVRY ICHONY DEVROW DARXHE DAVHIMG RUXCDXHWS FROMIHONRURKHZ VH - REHAMDQ\KHSD P HQAVAVAKDUIHRU
DM CRIRQIQWHREY FRAHR BXMGHN DG FRQMMZ W SDMBUIRNHR / LCELONYUH GRME RUBHYHG DI DQMQWHERP SO0 ) LIOGADY RUGRABGIQWHRE@Y
FRAUHR BXMCHN DG FROIMMAZ [\ SDASUIRNH




S HOMIQRDY SDNGHIKLS DUBQIHP HQV NRLOQNGHYHEBRSP HOAD UHP HOWVRUP DMUBOXADM] LF DDA

T HOMIQR D) &RQMPWL LQRYIQ) DOAO0SD PHQVE &RPSID RUDQ R LW 6XEMADUHY JUDAKID LQWH DIJUIDM LU LQRNQ)
QP QUFDIRQ B &RPSIQ RUDD R W 6XEMADUHY RMHUWDD 1Q WH RAQY FRAHR BMGHW UL WD R ,3 5LIKW RKHWID FRQLG-OMDN DI HOV
DALIQP HWR LOHMRQ/DIWHHP HOVEHEHHDDQ $ FTXUWQ) &RP SO DOGD0 HP SR HHWHIR DOGQRQH FOMYHORHQAV/IQWHR AN FRAHR BXMCHY DOGRU LY WDA
LV R LODE®! | RUFRQYHQHIFHZ LWNRXVEHIDOV

U DPHGIQD) P DMIDOAS-FNRUMP LCDM H AFBWVSIRMIGGIQBHAIRD [ &RP S &RUFW
V PONHOQ FOBAMICH SHOGWMUHRUFCBMICARP P LR HOAQH FHWVR

WIQUWDMDD QMDNRY CAMRY \VWSIRHHAQ) FIIP RUDEMDAR) HIFK DQ3$AIRY  |RUUSD P HOWR [P RXQVLQGVSXM RUVHINEI RUDJ UHHR B Q)
$ AIR) RKHAKDODD) \HAMBP HOAZ KIFK L SURVIGVDFRP SBIMU{BDHR DOFTOIP VOIOQMERP SIQ DQG LU WDARRYQRAQYRYHWHSD P HOAR D) [P RQMA &RP SO 1Q
HFWR DWUIIMCQY HIHAAR DQ LQMXUDGRH FRYHH DSSOFCEG! W \KAK \HVBP HQV H AFBWRUDD. $ RMRQ DUMQ) RWR - RUUHDMS \R WV'$ JUHP HOARU\KH

&RQAP STMG7 IDQRMRY/

X IDORPINHDQ P DMIDOSD P HAZ W BASHRAR D) R &RP SIQ VRUDQ R W6 XEMADUHM] DFFRXQNV SD CEG! RULQG-BMEHN LQDWP HY P DQQHILQ
CFFREDGAHZ W \KHAMLP VRHIR | DQG FROAMAMZ LW SDXBUIRAH/

Y HQAMIQR RUDP HIG D& RMIPAKDAZ RXG WDRIE® EHH SHRAMGWR SUYHOARUP DAL LP SHH IQMIHHZ W KIQGHURUGHD \WHFRQXP P DIRQR WH
&RQAP SDMG7 IIQRNRY/ RJ

Z \BNH RUDJUHIQZ UMY RURKHZ IVHVR\BNH D) R WHORMRQ/GHAUEHGIQBHAMRY D WURKIK__ Y [ERYH

7 KH3 DM/ DINGRZ GG HOGG DI BHWDNVL. QRMQ) FROBIGHG LQWKYS JUH-P HOAKDEILYH 6 DOAYXY GLUHA® RUQAUA® WH UKW FRONRCRUGUHRAKH RSHIDIRQ/
R DQ $FIXUQ &RP SI) SURMZWHEBMQ) L SURMR\WHEGMQ) HIFK$ FTXLIQY &RP SOQ \KOH HIAMH FROMMAVZ 1\ WH AP VDG FRQGUMRVR WLY$ JUHP HOQW
FRP SBWM FRQMRORYHUIWRSHIDARQ/DQG 1L QRE NMIEAQ) D \MQJ \R\WH FRQALY VHVRIW LOVMY/S JUHP HQMGR FRQHAR 6 DQMYXV Z LEDEH UATXUHG Z LW UASHRAR Q)
P DALUVAWRIW LOWKLYS JUHP HWRKHH \WOARH UL HOAR \WAK FROHQIZ RXCBYIRIDMDQ CESTFCEGY/ HIDCE HIXUP HON

&ROGXAWR 6DOMIKVIBMCHN ( [ AHBWDAHNVRIN RQBFKHX®!  D/H SUKO FRQAP SDAGE. \MV$ JUHP HOADYUHTXUAGE. DSSTIFCEGY/ HIDCE HIXUWHP HOV
RUXQBW&RP SOQ WKDIRKHZ MVH FRQHNQZ UMY \XFK FROHQARAR EHXQUDRIED Z MKHG GHD HG RUFRIBURIG  GAUQ) WH3UH&EQ) 3HIRG 60QMYIXV\KOD
DQG \KODFDAH W XEMADUN/AR FROGEAKHUUASHRYH BXMQHAHY DG RSHIDIRY D IQWHREA@Y FRUHR BXMGHW FRUMMIAZ W SDMBUIRNFHDG E LQFRP SIOFH
LQ DIDP DMUIDOUAGHRN Z W DIDCSSOFCE® / HICO5 HIXLUHP HQW D05 WH WXL HOWV R DED& RV \WDAFRQMYAM 6 DMKV & RQMPN | Q DEAWRY Z WRXAIP LY \KH
IRFIRQ) RKHAXDQD/H SUAA® FROAP SDAMGE! WS JUHP HOWLGFOQQ) WHCPMRQ/NFWRIN RQBEKHX®!  DOGWWH SURMR VAR LOWWH I LWAHOMIHR \MLYB6HRNRD
_ RUZIW WH SURUZ UMKD FROHAR &RP S0 Z KIEK FROHWKDDQRAEH XQUDRIED Z WKHS GHD H5 RUFRQAMRGHS  600MIXV Z LOQRAVDG Z LAOQRASHP MW
6XEMGEDUNAR

D PHG RJRKHZMH AOQH ) R \WH 2 UDQ] DIRDO' RPPHIW R DO 600MYXY &RPSIQ  RIKHU\KOD LQ FROGHRIRD Z WK \WH 6DQMYXY 6KOUH
&ROMMRY RUHIHANRUBHDSOW\R Q. P HIHU FRORICDIRY \KOHH FOQIHEXMGHWFARP ELGDIRY UHFDSMUT) DR UHFIWL LFDARQR VKDY MIRFN VSOMUBYHYH AN VSO
RUMP LOUMBQOAIRQH A-BM RAHDYRAIFHR GREMKHERQM SOMS 7 UDQFIRY/




E IMXH \HD SBGEIH A\SRHR RUHIP® BHU H A-BWRUSHIP WG ( GXP BLDFHY  RUDARRU H\KH MXOZRH VDB SOGEIH GVGRVMRQ RUHP® BIFHR
00 \KOWWR FOSMIDWSANR DQ FDW RUDD. RSIRYY Z DUIQN FROMMEGIVHRXUMEYRURMHUWIKWR D) NQGVR CFTXUHOQ KOWVR FOBABDMRAN RUDQ RMHURZ GHIKLS

LQMPAVIFOQQ) D) SKOQRP QMY H F-BWRIWHIWAOFHR L 600MYXV2 WEQY 6KOWY SXUKOQAR 6 DOMYXY2 SIRQYJUDQAG SURMNR WHE@MKHIR LQCFFREH
Z WWHMP VR \WHEDQAIXV2 SNRQ3MQDMG (L 600MIXV2 WA@Y 6KOUVIQWHE DOMYXYEKDHERYHURD

F H A-BVRAHEDQMYIKXVEKOHE ROMHYRY BGEHP  WEXURDHRURKHZ MHIFTXUH QUA® RIQAUA® [0 600MIXVEKDSY

G H MG FUHAWRJERIRZ HGPRH W) 3HIRQRULGAUM) IGE-EWEHW | RUERIRZ H5PRH RUIXOUQMA D) LQG-BMEHN IRUERURZ HGPRH RU
IMAMHRUVHODD  G-EAGHRXUMEY RUIXOUIQMA DY G-EVWHRXUMEY RURKHUREQIDIRQVR RKHY RUVHD SBEIH GVSRHR RUFUDM O ( GXP EUDRHZ LW UASHRAR DD DAV

H A-BWRY( PP BIDAH/FUDMSE. RSHDARQR @Y RUGVSRIMRQYVR REVRBIMRUZ RWBW DAHNVRUSHIP LWHG ( (PXP BIDQH

H DFFHBLDM CP HXG RUFKDQIH WH SHIRG RUSHP M) CFRHBLDIRY [P HIGP HMWRURKDQH R H HAMEGNV R RSWRY/ RUDAKRU] H FDK SD P HOV 1O
H AOQHIRUID ROMRY H AF-BMVSIRMGGIQBHRAIRD  KHIR

| L GROUH VMADICGH PINHRUSD D) GYIGHIG RURKHUGMMEXNRY Z KHKHULQ FDK WHAN RUSURSHW RUD). FRP ECQDIRQWHIR  LQUASHRAR D))
SDQMYXVEKDWY H AF-BWKDADZ KRD RZ HS6XEMANY PD GFOMHDGSD DAYIGHIG\R WSOV (L \SDWARP ELGHRUBFDMI\ D) 6 0QMYXV6KDWYRU H F-BWRUWH
60QMYKY BKDUH & RYHYRQ DG H A-BADY\S-RILFDD SIRVIGG IQ6HAIRD 7 W WASHRAIR 60QAMYXY 2 SNRQY LWKH RUDAKRU H RUSURSRH WH MKXOFHR D) RKHU
VUMY IQ UASHFAR  1Q @K R RULQ \VEWIDANRD | RUGDQAMYIXY 6KOUWY RU UL [P HIGWHWPVR WBXUKDH UGHP RURKHEZ MH DFTXUH RUSHP MID 6XEMGDY R
WBXUKDH BEHP RURKHZ VHIFTXAUH 0Q R IWVFRXUMAYRUDQ. VHRXUMEVR IWEXBMGDUHY RUSIRSRHRGRID R WHIRHRQ)

J \HDDAIQ WO HU GFHQH \WETFHQHRURKHZ VHAVERHR D) 6DQMYXV, 3 5LIKW H A-BWRUSHIP WG ( PP BIGRHY  RMHUWDQLQWHR ALY
FRAUH R BXMQHN  Z KIFK \KODLGFOGH P DAUCOWEM HJ DIUHP HQW  FIQFDOWDOUHIAG DIUHP HONV LFOXQAQ) &RQMPN Z W FIQFDOUMIK RJDQ] DIRY  \HYIFH/
DIUHP HOV CRQ AVFRKUHDI UHHP HQVDQGRAHUR A FRAYHERQMFNVZ W GRQH FOMYHAFHQHY LGFOGQ) Z W WA LOXYAMNY  DOGWH2 UDGH $ JUHP HOV

K P DMIDD AOYHDY R OW SD P HOVAKOUHGE D) 600MIXV&RP SO) RUP DAMIDED FKOQH DD WR DOV SO P HOVAOUHG B 3HIRQYZ KR KDYH
QFHOHG, 3 5LIKWWR DD 600MIXVERP SIQ RKHMDDIQWHR A FRAUHR BN

L IRP DR 6XBeMAny

MOFTAUWH B P HIHJ FRORIERY RUDFIXOMMROR WRAN RUDKHNV D) FRERUDIRY SDNGHIKLS RURKHUBXMGHV RUDQ] DIRQRUGYIMRQWHIR RUM)
RHUP DMIDOSURSHMY RUDKHVRUIQ. HDAW LOMIFMRURKHIQMIMAQDD . RKH( QMY RUHQMILQR DNQAHOXUHZ LM DD RMHLI QWY

N IRJLYHDR GOQ\RDQ 3HIRQ LFOAQ) IWHP SR HY/ RIFHY GUHRARYRUS | LADKM/

OVINHI) CANRYQ RKHAKDQDYUHNXUWHGE DSSOAE®Y/ HIDCs HIXUWHP HQWVRUF $$ 3 \RRKCQIHCFFARXQIMY SRIAH/RUSUIRAHGAUWY




P L PONHRURKOQIHDQ P DMIDOYD HBRMRQIGFROMMMAZ W SDMBUIRNAY 1L AKOQIHDQ P DMIDOYD] CFRRXQI) P HKRGRU LLL \HINBIRUFRP SURP \H
DQ P DAUDO HEHID WM GFOCRUIRAIQ7L / LCAMY H AFBWMOQWHFDHR FOXAY L DQG I DVUATXUHGE / HIDC HIXWP HOV

Q SO A\VKDJHRAMADMW\ DR FOIP VRY ICHOMY CEVROM CFRXHG DVHIMG RUXQDAHINMG FRQIYI HOARURKHZ MH - RKHAMDQ\WHSD, P HOVMAAVAKDUHRU
DY CANRQR / ICHOMNVICPXUHGLIQWHRG @MY FRXAHR EXMHW DG FROUMMAZ W SDIABUIRNFH RURKHZ LVHLCPXUHS LQ FRQCHANRQ Z WK \KH & RQMP ST 7 UDQVRNRQY

R REHMDRLQWHRA@MY FRAUHR EXMHY HOMIQR P DMIDD 0P HGRMUP LCDMDQ 6 BOMYXV&RQMPV

S HIMIQR RUP HIG D& RMIPAKDAZ RXG UDRIE®D EHH SHRMG\R SUYHOARUP DALIDED LP SHEH IQMIHHZ W KIQGURUGHD \WHFRQXP P DIRQR \WH
&RQAP STMG7 IQRNRY/

T VHMBIRUDJUHWR VHABIDD $ AIR) RMHAWDDIQWHRE@Y FRAYHR BXMGHN
U \BNH RUDJUHIQZ UMEY RURKHZ MAVRVINA D0 R WHIRMRVGHAUEHGLQBHRRYY D WURJK T, [ERMH
7 KH3 DM DINGRZ GG HOGG DI BHWDNVL. CRMQ) FROBIGHG LQWKYS JUH-P HONKDMILYH&RP SIQ. ALHA® RULQAUA®  WH UKV FRQMRCRUGUHRAKH RSHIDIRQY
R DQ 6OQMIXVERP SI) SURMIWHEEQ L SURIR\WHEBMQ) HIFK 600MIXV&RP S \KDH HIVH FROMMAZ K \H \MUP V OQG FRIGWRVR WV$ JUHP HOW

FRP SBIMFRQURCRYHUIWRSHIDIRQYOGG (L. QRE MMEBEQ) DO WIQJ VR WHFRQUELY VEVRK LOVKYS JUH-P HOMQR FROHDAR &RP S Z LOEH UG Z WK UASHRAR DQ
P DARLUVAWRIW LOVKLYS JUHP HWRKHH \WOARH UL HOAR \WAK FROHQIZ RXCBYIRDIMDQ CESTFCEGY/ HIDCE HIXULP HON
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5 HIMADARD 6\IaP HOWV3 LR \ 6VIAMP HOW

D 2QRUEBHRHWHOMR [ IRWILYH @ VOWMHOMR WVSJUHP HOWRU\ WD @D VOMIERP SIQ W UHFHSAR \WHGEDQMYXY) LDADY
DG D) RKHULQRIP DIRQ UDRIED BIXHAG B WH &RP SIQ |RULGFOMRQ 1O WH 3UR \ 6VBIMP HOADGS 5 HILDARQ 6\BAP HOW HIFK DV GHIQG BHBZ  &RPSID 1Q
FRRSH.DIRQZ 1\ 6 CQMYXY \KDEIBUHSOUH DQG LG Z W WKHG( & DSUHIP LD SUR\ \WIAP HOAMHIIMY \R\WHERP SI) 6\RANKREEIATO HANY \R BHKHISLOFRIGHANRQZ W \KH
&RQAP STOMG 7 UIQMRNRYY WHGH LQUYHIRP R KK S\ WIIAP HOMRIHAHUZ W DQ TP HIEP HOVWHIR RUVKSSBP HOVWHIR WHE3WR\ 6\BAP HOV &RPSDQ 1O
FRRSHDARD Z 1\K 6 DQAMYXY \KDIXVHFRP P HIADD WDRIEGIHIRWWR FRIEXUH® Z W WH3UR \ G\BIAP HQWSUHS0UH DOG | L1 Z W KH6( & D UADD! U DR WERRP H
RO)RP 6 WH?5 HIADIRD 6\BAP HOWV  LQFRIGHRNRDZ LW \KH U DNRO XQGHUMKH B HRXUMIVS PAR WHUADBIR WH\KDUWR &RP SIQ &RP P ROB\RAN R EHIMKHGLO
WH & RQMP SOAG 7 IRIRYY &RP SI) Z L@ WDRIED SURP S | RTBZ 1Q) WH UFHSWKHIR - P DNH DYDOEG\R 6 COMYXV DD 6( & FRUMGRIGHIFH UHDMG W \WH 3R \
GVBIP HOADGG 5 HI DR G\IAP HOM CAK R &RP S0 DQG 6 COMYXV VKDIXVH\KHUFRP P HADI UDRIEGIH | RIWWR FDOHWKHS - ADARQ G\BIAP HOWR EHFRP HH | HRYH
DVSURP S® DvSUTRNE®! DQGKDEINHDORUI) CRIRQUATXLUHG XQGE-UDQ  DESTFCEG! | HAHID WM HRXUMY DG RKHLY HI D06 HIXUWHP HWLQ FROGHANRQ Z WK WH XD
R \KIWWR &RPSIQ &RP P RQB\RAN LQWH & RQAP SIOMG 7 UDQAMRY ( DK R &RP S 60QMYXV D5 6HIBLY KD XU DILQ RUP DINRQ FRIFHAQQ) \WKAK 300V \KFK
3OUMV6XEMADUHY DG \KRK 300V AURRY H HRAWH R | LFHY DG \KDUHKREHY DY CESOFCEG! \RWH RIS/ D/WHRMHUSOMEVP D WDRIE® BMXHNWQFRIGHRIRD
Z W \KFK CRMRQ/ DG WH SUEODAROR \WH3UR \ 6\BMP HADQG5 HIADIRQ 6\BAP HQV&RP SDQ - FRYHIDQN DQG DI/ \WDAKH3 R\ 6\BIAP HOADQGS HILMADARQ 6\BAP HOA
DOGWHGWHAR WFRNKRTHY QRIFHR P HAMY DIGIRP R SR\ LFOG-GWHIZ W Z LOQRWRQEEQDD XQAKHWEAMP HOAR DP DMUIDO CRARURP WWR\MBMDQ P DAUDO CFRA
UATXLUHG AR EHWIIAG WHHQ RUGHRRAOY L RGN P DNHWKH WA HOW P DGH\MHHOQ LQ @IKWR \WH ALURXP WIRHY XQE-UZ KLIFK WHL Z HIHP DCH QRAP MBDAQ) 600MIXY
FRYHIDQN DQG DI UHHY \WDAIKH LG RUP DINRQ \WKSSTHG B\ 60QMYXV\R &RP S0 | RULGFOMRQ IQ\KH 3UR \ 6\BMP HADQG 5 HIMAIDAR 6\BIAP HOAZ LODGRAFRQEQ D) XQUKH
DA HOAR DP DMUDO CFARURP VR \KBM Q. P DMUD0! CRABTXULHG VR EHWBIMG \WHUHOQ RUGHHADY  LO RGN P DNHVKRK LQRIP DR LQ@IKWR \KH FLURXP R XQGHU
ZKFEK\KH ZHMP OGH QRWP MODAQ) 1 REMMIEQ) WHIRMRQ) &RP SO P DN/ QR FRYHIQAMU-SUAHQEBINRQ RUZ DUIQN Z W UASHAWR \WBAP HOVP DEHIQWH3UR \
GVBIP HOARUS I ADIRQ 6\BIAP HWV DG WH GIWUVR WRANKRTHY CRIFHR P HIMY OQGIRP R SR\ LFOGGWHIZ W Ul D) EDHG ROLQRP DIRQSIRMGGE RURD
EHKOD R 60QMIXVRUDD R W5 HBUMHQEBIYHY | RULGFOMRQ WHIHO &RP SIQ \KDIDXWH FRP P HIADD UDRIE®G! HIRWWR FDOHWKH 3UR \ 6\BIAP HOAR EH P OGG WK W
RANKREHY D/ SURP S® D/ SURICEG! BXZ MMQILYH  96MGHW' DV D\MUWH GDM WH 6( & DGYLAY WDAMKDY QR | XUKHUFRP P HQV \WHIFRQ RUWDASRP S P DY
FRP P HIFH P D) \WH3UR \ 6VBIAP HQW/Z KLFK DGYLFH Z L@EH GH-P HE VR KDYH EHHQ UHFHYHG UL \WH 6( & KDV QRADILUP DYHD (RIVLHG &RP SOQ. SURVR\KHHBYHOK W
FOBQEUE. D\MUILOQY \WH SUHIP LDV 3UR\ 6\ HARDAKH 6( & Z L@RUZ LOQRAEH BYLHZ 1) WH3UR\ 6\BIMP HOMKH&ODIDGFH' DM | &RP SDQ RUBDQMYXY
EHRP HIZ DHR D) HYHARULQ RIP DERQWDNVSXUXOQMAR WH G HEXUMEVS PARKH ( [ FKOQIHS$ PAMKRXES EHAVFBRHGLQ DR TP HIEP HOWRUKSSEP HOARWH3UR \ 6\BAP HY
RUS - LADARQ 6\BIAP HIMKMHD VXAK SOV \KDESURP SO LQRP \WH RAMHUSDMIEV\WHUIR! DQG \KDIDFRRSHIDM Z WK \KFK RKHUSDMEV LQ 1 LOQ) KK TP HIEP HQNRUVKSSBP HY
Z \WWH6( & DQG LI CESURSUDM LQP DX \KFK [P HIGP HMWRMKSSBP HOAMR\WH&RP ST BVRANKREHY

E 1 RELMIDDEQ) DO WQI R \WHFRQADY WEAG CERYH SURUVR |LOQ) OGP OMQ) DV CESIFCEG! WH3UR | 6\BRP HANRUS HILMADARQ 6\BAP HOVRUDQ
P HXEP HQARUVKSSOP HYWKHIR RUUASRIEQ) \RDQ FRP P HWR \WH6( & Z W UAS-FWKHIR &RP SO \KDDSURYLGH 6 QMY D UDRIEG! RSSRWQW \R UYL DG
FRP P HWRQ\KXFK GREXP HQARUUMGRQH DG \KTIDEVAXW Z LW 6 COMIXY DG LEFOGHIQVKAK GRAXP HONRUUASROH FRP P HOVUHDRIE®D DGSURP S SRSRHGE. 600MIXY
XQBW P DCH SXUXOQAMR D \MBEKRH FODIQMDMG B\ WH 6( & &RPSIQ Z LDGYMH 60QMYXY SURP S® DWUERP SIQ UFHYHY CRIAH HIR R \WH WP H Z KHD \WH
5 FILDARQ G\BIAP HOAKDY BHFRP H HIHRYH RUDQ \KSSOP HMWRULP HIGP HOAKDY EHD 11GG R WH MWAXOTFH R D0 RS RGHURUWH \KSHQIRQ R WH TXOI LFDIRQ R
&RP S &RP PRGN IRURIHIQ RUVDBILQ D) MUMARNRD R WH LQUWDNR) RUWUDAR 0 SURFHHAQ) IRUDD \WKFK SXBRH RUR DD UIDHME. WH6( & [RUWH
P HXEP HQARUNKSSOP HWR \WH3UR \ 6VBIAP HONRUS HIADIRQ6\BAMP HOARUI RUDGAUR DO RIP DIRD




F 60QMYXYKDESRYIGH&RP SIQ. DVSURP S® DY WDRIE®D SUIRNEGI DWWUWH @OMKHIR D) DXAWE RUXQDXGAWME FRORICDMS EDDGFH\KHV DG
\WH UHIDAG DXAME RUXQEDXQWG FRORIEDMG LGFRP HWBIMP HOV MBI HOVR FDWK | BZ VOGP HP EHMTHIXW R 600MYXVD/R D51 RUD\ HOUVR GDMSHIRGHIG-GDVR \KH
HGR 0Q RK-UGL HMHVMADOTXOMU DQGDYR QG RAKHVIP HSHIRGIURP \WH SUAYLRXVI VDO, HOU RUINAVADD, HOU Dv CESTFCEGIWDAY BTXUHG\R EHLGFOGHG LOWH3UR \

GVBIMP HONRUS HIMADARQ 6\BIMP HVG DMKV VKDIEH DYDMEG! DG \KODXH FRP P HADW WDRIEGIHI RWR P DNHIWRILFHY P DDIHY U-SUWHBYH/ DG HP SB HV
DYDOEG 1Q HFK FDH GAUQ) QRUP DOBMQHW KRXY DQG XSRQ UDRIEG! DGYIIRHE RIFH \R &RP SO DQG W DGMRY 1Q FROGHANRQ Z W L \WH GIDMEY R WH 3UR \

GVBINP HOADGG 5 H DR 6\BMP HWDQG LU WASRAQ) LQDWP HY P DQQHMR FRP P HOVRQWWH3UR \ 6\BIAP HOADQG5 HILADIRQ 6\BIAP HOWURP \WHG( &  LWRXIP WY
WHJIHHDDWV R WHIRWIRQ 600MYXV KDEFRRSHIDMZ LW &RP S0 LOFRQGHANRQZ W WH SUHSDUDINRQ | RULGFOMRQLQWH3UR \ 6\BMP HADQG5 HIMAMDIRQ 6\BAP HOAR

SURIRP DI LCDADOWEAP HOMKDAFRP SO Z W WHUTXUP HOVR 5 HIXOMRO6 ; XQEHMWHUKGV DG UIXDIRVR \WHE( & DVIQMSHMGE WHWEI R \WHE( &

&RP SDQ 6WINKRTGHM0 HHAQ & RP SDQ “RDUG 5 HIRP P HOCDWR)

D &RP SX) Z LOVINH DIDIRMRY BDRIED QHFHADY XQGHUCSSTFEG! / HID05 HIXLHP HON\R FOI JLYH GRIFH R DQG KR DP HAMY R \WH KRGHY R

&RP S &RP P ROGWWAN WH3&RP SO 6\RANKRTHMO HAMY' R CESIRYHWHERP ST 6VRANKREE-LS SSURYDOD DWLY 7 KH&RP SIQ 6\RFNKRTHIO HAMY) Z LOBHKHTS
DVSURP S Dv SURNCE®! | RIZ 1Q) \WWH&GOUIFH' DM RQD@MHBAMGE. &RP S0 LQ FRQXGEINRD Z WK 60QMIXY EXMQ QR HHOMDMMIRIRW ILYH @D VDWW
1) WHGHLQMYH3UR \ 6\BIAP HQVSURNGHS KRZ HYHJ QRE LKMNEEQ) DO \MQ) WR\WHFRQADY FRQEIGHGKHIHOQ UL ROWHEMR \WHERP SI) 6\RANKRTHWMI0 HMY RUD
@M SUFHAQ) WHE@MRQZ KIFK WH &RP ST 6WWANKREH0 HAMY) LV VAKHXGBG &RP SI) UDRIED EHIHYHY/WDNVL IWZ LaODQRAHFHYH SUR, LHY\KI | LEHAMR REBQ \KH
UG DSSURDOR WH KRTHY R &RP SIQ &RP P RO 6\RFN DAVKH &RP S0 6\RANKREHIAT 0 HANY Z W UASHRAWR DODR \WH &RP S 6\RANKRTE-US SSURYDD0 DALY
Z KHMHURUQRAD TXRUP Z RX@S EHSUAVHNDANHERP SO 6WWANKREH0 HAMY RU LU IWZ LOXRAKDYH K | LFHQAKDWY/R &RP SIQ &RP P ROG\RAN USUAHOMG Z KHKHULQ
SHYRQRUB! SIH\ R FROAMMM D TXRUP QHRHADY \R FRIGAENKH BXMCHVR \WHERP SDQ. 6VRNKREHMT0 HAMY &RP SO0 \KOIDKDYH WH UIKWILQ IW\RB! DQG CEROWM
AVFHNRD \R SRUSRCHRUDGMUDWHERP SIQ. 6\RANKREHYO HAMY DV/@RY DVWHCEMR \WHERP ST 6\RANKRTH0 HAMY L QRABRWSRGHG RUDGWXUHG P RM\KDR DO
DIJUIDMR IRWILYH  FROMPMYH FOBQEU@ VIQ FRQGHRAIRD Z K \KFK SRUSRGHP HWRUDERXUIP HQV&RP SIQ Z L@HYIDIH2 NCBL3DWGHY/ / & RUMKAK RKHUSUR \

\RIFMUUWDRIED CFRHBEEGI\R 600MYXY DVSUR \ WRIFMRU WH33UR \ 6RIAMA) R DAMMVAIQWWH\RIAMMRQ R SUR LV 1Q FRIGHRIRD Z WK \WH & RP ST 6\RFANKRTHA
0 HIMY D5 Z LOHKUHA \KDANKAK. SUR] LHY DUH \RIAMMG LQ FRP SIOFH LQ DIDP DMUIDOUAS-V Z 1\ DEDDSSTECE®! / HIDOS HIXUWP HONV &RP SO \WKDEDX\VH LW FRP P HADD

UWDRIEG!HIRW\R \RIAWURP \KH&RP SO 6\WANKRTHY SIR LHV1Q IDYRUR WH&RP S 6\VRANKRTE-US SSURYDDO DY SIRIGHG _KRZ HYHU WD &RP S GRAV QR
RABQWHERP ST 6\RANKRTEHLIS SSURYDODAKH | LIKWP HANY R \KDUWHKRTHY | RIZ 1Q) WHMKHIR  &RP S0 \KDIX\VH UDREEEG! EHIH | RW\R FODD P HHMY (R @A
WIDIRWILYH G VRHIDIWOARVHHN&RP ST 6\RANKREHLS SSURYDOXQIDKHFHIUMHUR \WHEMRQZ KIFK &RP SI). 6\RANKREHLES SSURYDOLY RAEGHE RUKLYS$ JUHP HOA
WAMP LCDAGLQIFFREDGFHZ WS WFB  SURVIGHGWDAKHERP SIQ P D FDED\KEVHNXHWP HANY MMMIDIRW ILYH @) VOMUDP HAMY DAZ KIFK &RP SDQ. GRVQRW
RAMIQWH&RP SIQ 6\RANKRTHES SSURYDCY. WK \WHSURUFRQHOAR 6 D0AMYXY \XFK FROHWRAR EHXQUDRIED Z WKHIS FRIGUWRGGRIGHD H3




E &RP SO DIWHAKDMMEVAAVR\MVEHRAIRD L WHERDGR QURRYR &RP S Z L@UHFRP P HIG\WDMNMBFNKRTHY YRM\R CESURYH\WH&. RP S

GVRANKREHLS SSURYDOD DL \IKFK UHFRP P HIEDMRQ WH32 &RP SDQ. %RDUGS5 HRP P HOADIRY LU WH3UR \ 6\BMP HZ LOLFOGHWHERP ST YRG5 HRP P HIEDIRD
LL \WH&RP SI) YRG5 HRP P HIEDINRQZ LOCRNEHZ WALY QRUP RAILHG DQGQRUARMROE WHERIGR GUHARLYR &RP SO0 RUID ARP P WHWHIR \WRZ WALY. RU
PRAI WHE&RP SO %ROWGS HARP P HIEDIRQZ LOEH DERSWG RUSXETFD SIRRRHGE, &RP S LY |RTBZ Q) \WH SXECF AVFRXUHR D0$ FIXAMMR)3URSRID \WHEROGR
AURRYR &RP SI) Z LRWOOR SXETEO U ILP RUFBEDK WHERP SI) YRGS HRP P HIEDIRQZ MMOQILYH  9MGHA D VOIWUG DMKV AR BXHIVIQZ UMY

SIRVIGHS WD COMIXVP D P DNHQR P RMWDQWE R\KFK BXHIV DG QR P RMWODRHKAK UNAMNQDY @ SHIRG Z W UASHFAR DD $ FOMR3URSROIDGRH
DEAUMRDOUXHNZ WK BASHRAAR HIFK P DAUIDOTP HIEP HOARUP RAILFDIRQ\WHIR SIRIGHS | XUKHJ \WDARRP ST \KODCRAEH UG \R P DNHDQ VWA WO LUP DRQRU
WBEIFDIROL \WHERDGR GUARYR &RP SO GAMP LGHVIQJIRRGI DWW O \WUFRQXGEMRQZ LK LW RXGH I CCFRXQHODOG RANGH LADGADCOGMRY WDARQ) \RZ RXG
WDRIE® EHH SHARG W EH LOFRQUIMMAZ LW W 1 LGADY G XU CESTFIEG! / HIDD5 HIXUWP HOV SIRGHG |XUH WDADD 100WHE. WH ERDOG R GURRY R

&RP S \RSETFO UDIP WHERP SIQ YRG5 HRP P HIEDIRQI RIBZ LQJ DUTTXHWE. 6 DOMYXVXQGUMAYFIAH LY  RKHAKDQDIDOUASHP WWGE. WHLP P HADAD
SUFHAQ) SIRYDR  \KDEDFROAMMM D &RP S &KOQIH LQ 5 HARP P HIEDIRY | RUSXUISRAY R MY/ $ JUHP HQVDG Y WHERDG R QURRY R &RPSI) Z I@QRAMOOW
UHFRP P HIG IDQWWFAHBIFHR - RUMINH D GHAMIOSRIMR) Z W UAGHRAR D\MIGHURUH FKOQIH R HUUHDAMG \R DQ$ FIXMARQ 3URSRIDLIQ D) SRAMRQVINHD SXUKOQMNR
5XBV G DG H XQGEHMH( [ FKDQHS PAH A-BARWHH WOAKHERDGR QUARYR &RP S GHAP LQHV/IQIRRG DWW DNMUFRQXOTINRQZ LW WRANGHGI CCFRXQUC
DQGRAWGH! LQOGADCIGNRY \WDABNGQ) VKAK SRIMRDZ RXG UDRIED EHH SHAMG\R EHLGFROMMOAZ L\K LW LGFALDY G XQE-UCSSIFCE®Y/ HIOC HIXWP HOV

F 1 RELMMMEEQ DD \MQ) R \WH FROMY FROEGHG LQBHRANRD ~ E DA WP H SURUWR WH &RP SIQ 6\RFNKRTHUS SSURYDD WH &RP SO0 %RDIG
5 HRP P HIEDIRQP D BHZ WWQAIY QRUP RAILHG D3&RP SOQ &KDQIHIQS5 HRP P HOEDIRY DGWHERP SI) PD. WP LDM\KLY/$ JUHP HWSXUXOQARGHAIRD K \R
HQARULQR 0O DI BHP HAZ 1\ UAGHRAR \KFK ERCD 1 LGHS FIXOMUWRQ 3URSRVIOL WHERDGR GURRYR &RP S FRFOGHVIQIRRG I W CNMFRQXGIIRQ Z W &RP S0
RXALCGH B DOFRXQUHCDG | LDGADCDGMRY WDAD/DUAKEOR &RP SO VUHFHSWR \KFK $ FTXMUNRQ3URSRDONDAZ D/ GRAKHUAXOW DEBFKR 6HAMRD D | DOGWDA
WHERDGR QURRYR &RP SO KDVGAMP IGHGLQIRRGI W CMUFRQXGIANRQZ W &RP SD0) VRXNGH®I DODQG | LDCADCDGEYINRY FROMAM/DEXSHIR? | HU DI DOUWHWR
PINHD &RP SIQ &KOQH LQ 5 HRP P HIEDIR) LY BDRIED QNHD \R FROAAM D EUIFK R WH LGFADY GAMVR WHEROG R AUWARY R &RP SI) R \WH &RP SIQ

GVRFNKROHY XQGHUCSSIFIE®!/ HIDD5 HTXLHP HOV SIRMGHS KRZ HYHU WDABURUVR &RP SO \ENG) DO CRIRQ SHP WWG XQG-UWIVEHRAIRD — F &RP S \KDDSRYGH
GOQMYXY DQG 6HIBLY Z W IRU  96MGQHW" D M SURUZ UMKD CRIFH \WH 31 RIFH 3HIRG  DGYIMQ) 60QMYXY DQG 6HIBLY WDAMIQMIB/ \R HI HFAAWKAK Z WAL DORU
P RAI LFDIRQWR \WH&RP SO0 %ROWG5 HARP P HIEDIRQ DG \GHA LQ) - LQ UDRIEB! GABIO WH UDRQ/WHH RU LFOAQ) \WHIQRP DIRQUATXUGE 6HNRD DI DG
GUQ WK 1 RIFH3HIRG L &RP SIQ \KDEHIRMDM DQGFDAHIWS FSUAHQBYH/AR GHIRIDM Z K 6 DOMYXVIQIRRG I DM \R\KH H WS COMIXVZ DKHAR GIRIDM \R
HDE®16 DMKV AR GAMP LGHZ KHKHUWR SURSRH UAYMERQ/AR WHWMIP VR KLY JUHHP HABAK \KDAMZ RX@S REYLDM\WH QGH-G | RUSRP SO0 VERDGR  GLHARYAR HIHRAKEK
Z \WGIY CRUP RAI LIFDIRQOG WL &RP SI) \KDOFRUG-UIQIRRGI DMK ) SURSROCE: 60QMYXVRUSHIBUYAR TP HIG\WWH\MP VOQGFREAWRVR \KVS$ JUHP HOAQDP DQQHU
XA \KDAKHS FIXAMNRQ 3 URSRVICE. RXS F-DH\R EHDEXSHIRUZ | HU, | \WHEROGR GUHRRYR &RP SI) GAMP LGH/\WDMOQIFFREDGFHZ W FIXAH L R \KHLP P HADMD

SUFHAQ) HOMIFH 6 00AYXV] RUBHIBLYA P RAL LHG SURSRUODUAXOV LQ WHS$ FTXMUWRQ 3URSRIOAHDACQ) \R BHD6XSHIRU2 11HJ DAMMING LR DFFRXQADD. TP HIGP HRU
P RAI LFDIRQWR \WHWMP VR \WAK 6XSHIRUZ [1H) WHOWHERDGR QURRYR &RP SI) \KDOP DQRIQWHERP SI) YRGS HRP P HIEDIRD SURYIGHS KRZ HYHU\KDNQWH
HYHQAR DQ P DMUDOCP HIGP HMRUP RALLFDNRQ R \WH WP VR \WAK 6XSHUIRUZ |1 HJZ KIFK FRQIDXHY R FROUARM D 6XSHIRU2 11 HJ WH CRIVLFDARQ SURYMRQY CERYH\KOT
DIOQCBSD H A-BAKDARH1 RIFH3HIRG\KDOEHWUWH  9%5MQHY DVIDKHMDQIRU — 9%MQHN DV

G 1 RMQ) FROBGHGIQWMYS JUHP HOZ LOSIREVERP SI) RUWERDGR GUARYIURP L PINQI 0Q GVFRKHRIMBAP HOABXWCOARS XV G
DG H D SRR XODMGXQE-UWH( [ AFCQIHS PARU,\WP D R 5HIXOMRQ0 $ SURP XODMXQGHMH( [ FDQIHS FWRUDQ MP LOUFRP P XQFDNRO/\R WRANKRTHY/ R
WHERPSI) L PONGQI D) 3RS GRNDGOIMI FRP P XQFDIRQW \WHWWRNKREHY R WHERP S0 SXMCOARS X! G | XQEHWH ([ KOQHS FVRUD) P LOU
FRP P XQFDIR)Y\R WHANKREHY R WHERP S RU UL PONGQJ D) GVFBRAKUH R \WH WRANKREHY R WHERP S I \WHERIGR QUHRRYR WHERP S GHMP LGHVIQ
JRRG DMK DM FRQXGIMIRQ Z WK LW RANGH GIDOFRXQHDD0G RANGH | LDCADODGYMRY \WDAMKH | DOUH W P DNH \KFK GVFBRKUH Z RX@ UDRIE® EH H SHAAG \R EH
LCFROIMMOAZ WK WH &RP SDQ BROG R GUHRRLT ILGADY  GANY XQEHU CESIFIEG! / HIDD5 HIXWP HOV &RP SI) \WKDDQRAZ WWGILY. RUP RAL\ 1Q D P DQHJDGHIH\R
6OQMXVNHERP SIQ YRDGS5 HARP P HIEDMROXQBWASHAL LFDD SHIP WG SXOXOQAR WKLY 6HRNRD




H , QAP IR GRAIQYROLQ) D$ FIXMWRQ 3URSROID WHERIG R AUHRRYR WH&RPSIQ PD PONHD&RP SO &KDQIH Q5 HRP P HIEDIRQLQ
WASROH\R DD, QMYHAQ) ( YHOM DOGR® U DWUWHGEMR \MV$ JUHP HOV L WHERDGR QURRYR WHERP SO GHMP IGHVIQJIRRGI DMK DMUFRQKGBANRQZ W W
RAAGHGIDOOGMRY WDAKH I COUHWR GR VR Z RXTS EHLGFRQUIMMZ W W LGFALDY GANAY XQEHUDSSTECEG!/ HIOCE HIXUWP HOV (L &RP SO \KDKDYHJLYHD 6 00MYXV D
RIAHDABGDIWRAU  96MGHW' DVSURMR P INGQI D) WKFK &RP SO0 &KOQJHLQ5 HRP P HIEDIRY DG UL $ &RP SO \KODKDYH \SHAILHG WH , QMYHIQ) ( YHAQ
UWDRIEG! GANO LFXAQ) \KH P DALIDO! CFAW 05 FLURXP WEGFHY UHIDAMG \R \WH DSSOFCEG, QMYHIQ) ( YHV % &RP SO \KODKDYH JLYHD SOOMIXV\RHIRU  %00MCHN
" D VOMMHQRIFHWR SURSRH UYIMRQMARWWHWMP VR WLV/S$ JUH-P HONRUP DNH DGRMHUSURSR\DD DQG \KDEKDYH P DEHIWS HSUAHQBIYHY U-DRIE® DYDMEGIR GIRIDMLO
JRRGI DM Z 1AW 6 DQAYXY \RWHH \WOASCOMYKY GAULIVAR GR\R Z LW UASHRAR \KAK SURSRVHG UYIMRQ/RURKHUSURSRIDLL ) DG &  DWUFRQMGHIQ) WHUAKOVR [Q)
A GHIRIDIRQY D05 JIVQY HIHAR WH SURSRVDY P DCHE! 600QMYXV U D) D\MUFRQAXGIR Z W RANGH GICOFRXQHD \WHERDG R GUARYR &RP S \KDDKDH
GHMP IQHG 1Q JRRG IDW \KDAIKH | OUH VR P ONH\WH &RP ST &KOQIH LQ 5 HARP P HIEDIRQ LQ UASROH R XK , QMYHIQ) ( YHOARUAMIP LCDM WY/ $ JUH-P HOASXUXOQ)
REHANRD  J Z RXTSEHIGFROMAMZ W \KHILGADY GAMVR WHERDGR QURRYR WHERP SO \R&RP S IV WRNKREHY XQE-UCSSTFCE®Y/ HIODS HIXLWHP HOW ) RU
WHDYRAFHR GREMKHSIRYIMRY/R \WVEHRIRD  H \KDQDBR SO \ROQ P DAMIDCRKOQI HVR \KH| CAVDQG FLURP WIGFHY U] \R\KFK , QMYHRCQ) ( YHADQG WHTXULH
DQZ CRIFHWR6DQAMIXY H A-BAMDMHUHHFHRIRU  9%5MQHW' D V\KDOEHGHP FEWEHER — %MQHAN DV

| 8 BW\WHERDGR GUARYR &RP SO KDVHIHRAGD&RP SIQ &KDQIHLQS HRP P HIEDMNRQLQ DFFREDGFHZ LKW EHRANRD  DQOGWIVS JUHP HOWY
RNHZ VH \MP LCDAMG  SXUXDQNV\R _6HARD &RP S IV REDIRD \R FOD JIYH (RWH R DG KRG WH &RPSI)  G\RANKREHM 0 HMY 1Q CFFREXFH
ZIW\MYEHRAIRD  \KDOCRABH P MG RURKHE MHDIHRMGE. WHFRP P HFHP HQMAVFRKUH DOQRXGAHP HONRUVKEP DWRQR D) 6XSHIRU2 1 HURUS FIXAMMRQ3URSRVID
RUB ) &RP SI) &KOQHLQ5 HRP P HIDIRY

$ FFHW R . QR.P DARD) &ROLGOADDY ' XUQ \WH 3UH&EUQ) 3HIRG DOG XSRQ UDRIEG! QRIAH DOG VEMAMR UMWMRNRY, FRQEGHS LQ FRQLGHNDN
DIUHP HONMR Z KLEK \IXFK 300V LV \KEWIPWE RP ST DQG 6 DQAMYAXY HIFK VKD DG \KDIXVHFRP P HIADD UDRIEGIH | RWWR FDVHKAK 3005 FSUAHQBAYHAR DI RG\R
\WH5 FSUAHQBYHY/R \KHRMHU U-DRIEGI CFFHW GAUQ) WH3UH & BAQ) 3HIRG R DIIWSURSHINY ERRW FRQUIRV FRP P L\ HQVOQG UHFRGY L((FOAQI 70 UFRGY OG
GAUQ WK SHIRG &RP SIQ DQG 600MIXV HIFK Z LI XUMWK SURP Si® \R \WH RXHUDDILQ RUP DIRQ FRFHQQ) IWEBXMQHN SURSHWAY DQG SHIRQGHODY\KFK RKHU3 DY P D)
UWDRIE® UNXHIWDQG HIFK Z LGP DNH DY DEGIVR \WH RKHUWH CESURSUDMLQAVIGAY LGFOGQ) DIRLCH V DFFRXQIEON DG RMHUSIR HUMRIY | RUGVAXWRQR \WHRKHIY
BXMCHY SURSHWY DG SHYRQQHODY HIMHU3DWY PD WDRIED UBIIXHIVS Q  LOMAMDIR) FRGEMS B\ &RP SR RUGDQMYXY SXOXDOMR WY 6HARD — \KDIDEH
FROGAMS GAUQ) GRIP DOBXMQHNV KR Z 1\ UHDRIDE®! DGYDRH CRIFH DG LO VKAK D P DQHUDY RAR LOMIHH XQU-DRIED Z W \WHFRIGANR WHEMGHVR \WHRKHU
300 (OFK 300V Z LONHE \XAK LQRIP DIRQ FRILGHIMDLQ DFFREDGFH Z W WH WPV R \WH FRILG-QMIDN DIUHP HOAGDRMG ) HED@W WH 3 &RQ LGOIV
$IUHP HOWV EHEHHD60QMYIXVDQG&RP S Z KIEK DI UH-P HONVWH SOMEV DI UH Z LOPRQIXH LQ | X RIFH I RTBZ LY \WHAMR \MLY$ JUHP HOVL RE MWWEEQ) DQ W)
KHMOQ R \WH FRQADY QMY 6HRMRD QR DFFHW RUH TP LCDIRQ FROM SOAG B\ WMV BHRNRD  \KDIDEH SHIP WG \R WH H WARDAIMZ RXGE BTXUH D) 308V RULW
6XEMADUN/\R Z DYHWHDNRUGH  FIHQASUYLBIHRUDNRLCH. Z RIN SURSEABUMGIH RUYIRDMOQ CESIFCE®Y/ HID06 HNXUHP HONVSURVGHS WDKK 300V RUWGXEMADNY
L \KDEDEH HOM®G \R Z KRS RQD \KFK L RUP DNRQ WDAP D QRAEH SIRVIGHG Z WRXWFDAMQ) \KFK IRTMRQ RUZ OYHU LU \KDDSURYIGH \R \WH RKHU30WY DEDUHDMG
LQRP DIRQWDAP D BHSURVIGHG Z WKRXWADAMEQ) \KFK YIRIMRQ RUZ DYHU LGFOGQ) \RWHH WIBHIP WG UHERMG YHYRQVR D) WA LQRP DIRY  DQG UL \KDOHQMJ
LQR \XFK HI HRRYH DOG CESURSUDM NQAGH HOH DIUHHP HQW RU RKHU SURMARYH DWDQIHP HQW DV PO EH UDRIED UTNXHMAG B \WH RKHU 30V 1Q REHJ\WDADIDVKEK
LQRP DARQP D BHSUIRMGG\RWHRKHU3 DY Z KRXWDQ) \KFK YIRDWRQRUZ DLYHJ




S5 HXOM) $ SSIRYDYDQG5 HIWG0 DAMY

D ( CFK 300V Z LOSURP S | LGB DIDCRIFHY WHERWDQG RMHUGRHP HOVUTXUHG R EHILBGG B\ \KAK 300V Z W D * RYHOP HQBOVRG. Z 1\ UAGHRAR WH
&RQAP STOMG 7 IIQORIRYY DG \KEP IVEURP S® 0 CEAMWRIOQRP DRQUIDEMGE. D) KK * RYHP HQIDYRG ( CFK R 600MYXVDQG&RP ST Z LORM \WHRKHU
SURP S XSROWHUFHSAWR  OJG U LQZ UMY \KOWHDFRS, R ) FRP P XQEDNRQUFHYHGE \WAK 30V IURP  RUJLYHDE. \XFK 30W\R DQ * RYHCP HOEIDYRAH/ DGR
D0 P DALDORRP P XQEDINRQ UHFHYHG RUILYHRLQ FROGHANRQ Z W 0. SURFHHAQ) B\ D SUYDM SO LQ HIFK FDVHLQ FRIGHRNRD Z W WH & RQIMP SOAG 7 IDQURMRYY © LR
@P MY WHIHHDDV R \WHIRUIRQ) \KH 30V \KDD SURP S® DWUWHEMR \KYS$ JUHP HOVSUHEOUHDOG 1 LGIDQ. RIVLFDIRQ RURKHUGRRP HOBTXUWHG\R EHI LBGLO
FROQHANRQZ WK WHS FIXOMUWROXQEHUDD. CESTFEG! RIIQ/ HIDTE HIXULHP QAU VR DQMKWNRUFRP SHIMRQP DV &RP SO DG 6 COMYXV\KDDUASRIG DV SRR S
DV LV SURWACEG! W USROG LQ FRP SIDGFHZ W L O LOTXLUHY RUUIXHAV BRHYHG | URP \KH ) HEHIDD7 UDEH &RP P MMRQ RUWH' HEDWY HOAR - X\WWFH | RULQ RUP DIRQ RU
GRP® HABIRY D06 L D) LONAUEYRUBXHAVUFHYHG I URP 0D WEAMDARH JHIH.ID | RUAIQ DQMMKRUFRP SHMRQ DANRUMY RURKHU* RYHOP HMIDVRG LOFRIGHRAIRD
Z 1\ DQINUKNRUFRP SHMRQP DIRLY ( CFK R 6 DQAMYXYOQGERP SI) Z LOULYHWHRMHUSURP SWIRIFHR \WHFRP P HFHP HOWRUNGRZ QWWUDAR FRP P HAHP QR DQ / HIOC
3URFHHEQ B RUBHRMIQ * RHIP HOBDYRA Z W UASHPNR D) R WH &RQAP STOMG 7UIQORAIRYY Z LONHS \WH RKHUUDRIED LQRP HED/ARWHMEMVR D) VKK
/ HIDOBURAHHAQ) RUKUDVOG LOFRQGHANRQZ WK D) KK / HIDOBURAHHEQY  Z LOSHIP IMDAKRL HG U-SUAHIBIYHY/ R \MH RIHUVR EH SUMAQNDAADFK P HAMY RUFRQ HBGAH
WD \ROQ \XFK / HIDOBURFHHAGQY) DG VR KDYH CFFHW/\R DG EH FRQKGMG LQ FROGHAIRD Z W 0. GRAXP HOWRSLQRQ RUSURSRVICP DGH RUVKEP WG \R 00 * RYH(P HOAC
YRG LQFRQIHAIRZ W DQ \KFK/ HIDBURHAQ)

E 8 SR WH WPV DQG \WEMPAR \WH FROEMRYY \FM RW 1O \MLY $ JUH-P HOADQG VVEMAAMR MY 6HRMRD — E HIFK R \KH 3008V DIWHY \R X\H LW
FRP P HAD® UDRIEG! HIRW W \BNH RUFDAOH W EH\ENHD DIOCRNRYY QHRHXOY  RUDGYME®! R DIV HIFK R \WH FRQEMRQY VHAT R LOS$ B! FROUKP P DM \WH
$ FAMRQDQGP DNHH | HRYHWHRKHUE RQAP SIAG 7 UMLKY SIRMGHG\WDACR 300V Z LOEHUITXUGVR Z DYHDQ R \WH FRQAMRQ/\HVRW QS WFB! DV CBSIFCE®!
DV/SOWR IWREQI DIRQAR FROXP P DMWHERQAP SIAG 7 IQORIRYY © WKRAIP M) WHIHHDOW R \WHIRMIRQ EXWMEMAANR\MVGHRNRD  E HIFK 30MVDIUHAR
XVHIWFRP P HAD® WDRIEGIHIRW\R L D/SURP S DvSUIRNCE®! SUHSOUH GG LGOI AQIV U 0) DQGJLYHODGQRAAHY Ul 0Q BNXUHGR EHP DCHDQGILYHDR, WKRK
30V LOFRIGHANRDZ W \WH&RQMP SOAG 7 UIOAIRYY L RBBIQHTFK &RQHOML D) UITXUGWR EHRBEIGHS SXUXOQAR D) CHSTFLEGY/ HID0E HIXWHP HMWRU ROQMPARU
RNHZ VH B\ \XFK 300V LOFRIGHRIRDZ W WH& RQAP SOAG7 IIQORMRYY DQG UL @MW) UARELQMCMNGANRQ RURKHBI DOEDUMR \WH& RQMP SOMS 7 UDQIAMRYY

D) URP WHEBMQ WRAIKWHM[ W X COAYHYOY R WHEERIQ) * DM &RP SO \KODLQEP QI\ 05 KR KO GW HIFK SIRQZ KR IVQRZ RUKD/
EHQDADD WP H SURUR \WHAMKHIR  RUZ KR BHFRP Y SURUWR WHE&BRMQ) DAURRURJURIIFHUR D) 60QMYXV&RP SI) RUDAWRRURURIIFHUR WHERP SO \WH
¥ 2 QEGPQILHG30UWY  DOOWIDRDPY QWA / ICAONY P DK/ MGPHNV 11QH 006 WDRIES! HY FRW 006 H SHOAY LGFOGQ) DNRCH VT THY 006
AU HV LGRS 1Q FROGFAUR) Z W D) FOIP  CRIRY \MWSIRFHHAQ) RULQMAMDIRY Z KHKHU AYLO FUP LQDD D3P LGMADIYH RULQMAMDAYH DIMQ) RWR RU
SHBQQ) \RWHICAWDARH 2, Q3P QUIHG30W IVRUZ D/DABRRURUR I IFHUR DEDQMYXVERP SI) RIWHERP ST Z KHKHUDXHWE RUFTIP H5 SURWR DARUDH\AU
WHEEMQY R \WH | XCBWAL \WOASHIP WG XQE-UDESIFCEG!/ HID06 HIXUWHP HWDQG \WKAK 6 DQAYIXY & RP SO0 IV RUWH &RP SIQ V2 UDQ DIRID RAXP HON DY CESIFCE®!
(OK' 2 ,QEPQIHG 30W Z 16D \R \KH | XCBWAH \MASHP WG XQG-U CESTFIE®! / HIDD5 HIXUWHP HOWV DQG \WH 600MYKY &RP SOV RUKH &RP SOQ 1V 2 UDQ] DIRIC
" REXP HQV D/ CBSTFLE®! EH HOMN®G \R DGYORP HAR H SHOHV PG LQWH GHHDH R DD WK FOIP  CRMRQ \XWSUIRFHHAQ) RULQYMXMDARD | URP \KH CESOFCE®!
GOQMYIXV&RP SI) RUWH&RP SI) MLQ® DG \HYHID XSRQUFHSWE, &RP ST RUBLQMIXVIURP WH' 2 ,QEP QIIHG30M R D UTXHWKHH RU SIRMGHE WD)
SHYRQWR ZKRP H SHFHV DUH DOYDRHG SURIGHY DD XQEHWING) R \WH H \MMKHD UTXLHG B\ CESIFIE®! / HID05 HIXUHP HOMR B0 \XFK DGYDQRHV UL WY XGIP DAD
GHAMP LGHG\WWDNKAK SHIRQLY RVINBGWR LQE-P QU LFDINRD




E )P DG OWWHARQ &RPSIQ \WKODP DQMQ QURRYA 05 R FHY CCEON IQXDFH SRIAHY IRJ&RP S 06 LW 6XEMADUHY/
LFOGQ) 60QMYIXV DG LWEXBMADUHY Z W DQH I HAYHEMD/R \WHEGMQ) * DM RQFRP P HADW DYDIMEGI\WIP VOQG FROAWRY/ D5 Z W FRYHDIHAP IWPWHP DY 1RU
8 6 SXEIF FRP SOQHV/MP LOWD VWDAG\R &RP SI) |, Q DEAMRY LQ FRIGHANRD Z W \WH &BMQ) &RP S DG 6 C0MIXV \KDDSXUKDH DQG I XA@® SUHSD Z KIFK H SHOH
KODEHSOG B WHERPSIQ) OOG B\ GOQAIXY VEMPAR\MVEHRNRD — E  D3VEO HIGRYHP HONVRUWH &RP SO IV H M) AURRYA DQG R LEHIAT LOKUIGRH
SRIFHVDQG&RP SO0 WH MM 1LGHADY QCELOW LOKUIIGFHSRIFHY LQHIFK FDH WDABRMGAYDM] \ HIUH WOGHG BRI SHIRGI URP DG DNMMWHEGMQ) | RURTLP VI LKA
P DCH DJOQIID LQAVIGADIQKUG |RUDY  DEBIHG RU CRXDDZ URQIIXODRAV WDAMRFRXUKG SURU W WH &BMQ)  LFOQQ 1Q FROGHAIRY Z W LY $ JUHP HOARU \WH

&RQAP SDMG7UIQIRMRY \WHS' 2 700 ,QWHHHOARH' 2 700V QRADDOEGIVR EHSXUADHG I URP \WH&RP SO WH MY GUHRRYIDOGR | LFHA DQG RUILGADY
ICEON QXKUY \WHWHERP SDQ - DG 6 D0AMYXV\KDOSXUKDHOWG  X® SHSD ZKIFKH SFOHKDOEHSAG B WHEARPSI) OG B\ 600AIKY \KEMPAR KLY
GHARD  E WHSUPLP |RUGURRYA DG RILFHW DJG [ LGHADY RN LQXIDGFH SRIFHY Z KIFK Z RX@ EH WH HIXLYDBDAR WH' 2 7007 W FRYHIDIH \WDALY

BT HMXYDBOQAR DIGLOD) HYHNRABWI DR IEGIWDQWHE&RP SIQ W AXUHOAY LMY GUHARMIDIGR | LEHYDQG LGFADY QRN LQKUDFH DG Z KIFK FOQGRAEH
FOOFHGG IRUDD. UDRY 1 REMMBIEQ) 0O WLQ) KHIHOQ W \WH FROMDY 6 DQAMYXV] H SHOH REQI DIRQY KHIXQEHU\KDDEH QP LWAG \R R D' 2 70071\ DOAC
SUP LXP VQRAIQH FHWVR R \WH DQQ@OOSUP P VSOGE &RP S LQ LW @WAXE VA0, HIUSURUVR WH ADMKHIR | RU&RP SDQ v PABOASRIAH/R GUHRRYOUG
RILFHM/ CCEOY [QXDEFHDG LGADY CEOV IQXDEFH WH3$QQXMMBUP P U WK SWP P VIR 2 7007 RXGH FHG R \KH$ QQUCBUP P \MHD
&RPSI) PD IQIM\RBIGVAUHIRY HWHU L SD WHH FRWVRYHU R WH$ QQOBUP LXP OGP DQEIQIXAFRYHDIH RU LU SXUAKDHSRIFHAKDABURYIGHWHP [ 1P XP
FRYH.DJH DYDMDE®! DADQ DQQOSHP P HIXODR R \WH$ QQ@OBUP P $ GAVRID 60QMIXYZ LORBEIQ QR 3\HO HIRWHP HIV\R LW PXABOAGLHRRLY 006
RILFHWAILQXUIGFHSRIAHY RUXGR| RUP\BO SRIFHVR DABDWAMH\IP HFRYHI HFRQEIQQY \MIP VDG FRIEWRQV R G DGO HRXVAR WH PAHOADGG DT RP HUGUHRARY
DOGRILFHYR 60QMYXY Z W UAS-RR CRVRUI DOU/WR CRABSUR R WHEGMQ) &RP SI) \KDDSD DOUDRIEGIH SHOHY L(FOQAQ) UDRIEGIDNRIH VIHY WDAP D
EHIGPUWHGE. WH3HIRQV/UH HIFGWR IQWY6HARD  LOFRQGHANRQZ W \WHUHI RIAP HWR WHUUWKWSIRYIG-GIOWY6HARD — BXVRD Ll DGR WHH \MARDAKEK
SHYRQVDH\KFFHM XCRQWHP HIWR \XAK HI RIAHP HTRIR)

F 7KHSRMRYR WY 6HANRD  DUH LOMGHG W EH LQ DEAWRD R \WH UKW RIXHZ [VH DYDLOE®! R \WH PXUHADGG | RWP HUR I LEHY DG GURRY R
6DQMYXVDQGERP SO B\ / HIDCE HIXUWHP HQACSSIACEGH2 WUDQ] DAREO  RAXP HQVRUDI UHHP HQAVDQG\KDIRSH.DM RAMHEHHIWR  DQG\KDGEHHI RIHEGIE. HFKR \WH
© 2, QGP QIUHG3OMEY \WHUKHLY DOGWHUU-SUAMHQEBYHY

G 7TKVBHARD  WVIQME-G\WWEH L IRMHEHHIWR DG\KDOEHHJRAEGIE WH' 2 ,QE-P QULHG3 0 \WHUKHLY DG SHYRIOU BUMQENH/
D05 \KDDEH EQAQ) RO60QMYIXY &RP SIQ DQG \WHUUASHRYH\XFFHARY DG DALIQY L LQ DEAWRQWR DQG CRAIQ\KEMMMIRD | RU D) RKMHUUIKWR LGP QULEDIRQRU
FRUUBMRQWDND ' 2 , (3P QIUHG3DWP D KDHE FROMPARURKHZ M LFOGQ) LQEP QULFDIR DI UHHP HOVWDALRP SIQ - RUB COMYXY KDYHHIAMMGLQR Z W DQ
R WHUUASHRAYH AURRY RUR ILEHYDGG UL P D QRABHDP HIGHS DOMIHG RUUSHDBG DWUWH & GRIQ) Z MKRAKH SURUZ UMD FROHOAR \WHOIHRMG' 2 , Q3P QUG
300 SIRNG-G\WDM RMWHDYRAFHR GREMKAK 0P HIZP HOVIGM DARQR-S-ICUR MR WHE BMQ) \KDOEHIRHG-GE 6HRANRD

H , QWHHHARRP SO RUBDQAMYXVRUI) R WHUUASHRYH\KFRHWRY RUDMIQY L FRQRICDM/Z W RUP HJHVIQR D) RMHU3HYRQ DG \KDDGRAEH
WHFRQIOXGQ) RUMKYLYLQ) FRISRUDIRQ RUHQIMY R \KAK FRQRIEDARQ RUP HIHURU LU B/ HY DIDRUMKEWEQMID DOR W SURSHWA/ DG DAHVIR I 3HIRQ WHD DGLQ
HOFK \KFK FDMH  SURSHUSURYIMRQ\KDEH P DGH\R WDARH\XFFHARY DOG DMIQVR &RP SI) RUBCQMYKXY DAKHFDHP D EH \KDIDWXFAHHG VR \WH RED) DARQVVHVRUN LOWMLY
GHARD




1RWN R & 0 DMV

D &RP SIQ Z LaILYH SURP SWRIAH\R 6 DQAMYXV DG HIFK 6HIBU 60QMYKV Z LI LYH SURP SARIFH\R &RP SO0 DQG HIFK 6HIBUZ L@ILYH SURP SARIFH\R
6OQMYXVOGE&RP S R L \WHRPXUWHIH RUGRORIPXAUMIAH R DO HYHMKH RFPXUWHIFH RUGRQ RFPXUHIH R Z KIFK Z RX@ EH ONHD \R FDAH D) UHSUAHQBINRQ RU
Z DUDQWV FROEICHS LQ WV/$ JUHHP HOAR EH XQAKH RULCEFFXUDAM LQ D P DQHUAWDAFDAHY WH FROGWRO VFINRIN LQBHAMRD ~ E RUBHRAMRD  E  Dv DSSTFCEG! QRAR EH
\DWILHG DGG IL DY |DOWHR &RP SO0 60QMYXYRUMKAK 6HIBU D/\KHFDHP D EH \R P DMIDI FRP SO Z W RUP DMIDED \DM\ 00 FRYHDOMFRQAWRQRUDI P HAR
EHFRP STHGZ DM ROADMNLHGE (VKHIKQEHU

E &RPSIQ 60DMYXY OQG HIFK 6HBUZ LAILYH SURP SAGRIFH\R \WHRM-UR L 0Q QRIFH RURKHUFRP P XQFDIRQ 1 URP D0 3HYRQ DEBILQY WDAKH
FROHAR KK 3HYRQ LV RUP D BH UHNXLAHG LQ FRIGHRNRD Z W WH &RQAP STOWAG 7UIRIRIRYY L 0) CRIFAH RURKHUFRP P XQEDINRQ IURP D * RYHIP HQBDYRG 1Q
FRQQHANRY Z W \WH &RQAP SIWG 7UIQOANRY LU 0) GMDARQ BN R RULQRYIQ) RURKHEZ M DI HAMY &RP S 600MYXY RUMKAK 6HBU \KDAUHDAM \R \KH
&RQAP SDMG 7 DRI/ LY \WHRAPAUHFHR DGH DXAOVRUHYHAKDAZ W GRIFHRUGBVHR WP HRUERK Z L@EHRP HD GH DXOKQEHUD&RP SI) &ROMPWRUD6CQMYKY
&ROMPAND/DSSIFCEG! DG Y D) KO H\KDAZ RX@ BHFRQUGHHE HDRIED QNHD \R UAXGMOD&RP SDQ 0 DMIDSS GYHYH( [1HAWRUDSDQMYXVO DMIDCS GYHYH( 11HAW
DVDSSOFCE®

F 1 R QRNLFDIR JLYHD R D 30V SXOXOQMR KLY 6HRANRD  \KDEFKDQH TP MRURKHEZ DD HAADD R \WH UBUAHOEMRYY Z DUIQNY FRYHIQV RU
REQIDIRY/R \WH 30V SIRVIAQ) \KAK RIVLIFDARQ RUDD R \KAK 30V 6XEMADUHY FRQEICGHS LQ\MV'$ JUHP HOARUWH &RP S0 ' IVRBRKUH 6FKHEX®! RUKH 6 DMKV
" WFBRAKUHBFKHEX®! D/ DESURSUDM |RUSXISRWVR BHANRD  RUBHRANRD  DVLBSURSUDM 7KHIOOUHE, D30V \R JLYH D CRIVLFDIRQ UTXLHG XQGUMMY 6HRRD — RU
) GO LQSRVIAQ) KK D UTXUHE RIMLFDNRQ \KDIDRAEH WHDMG D/ DEUIFK R FRYHIQNRUWHSXSRAVR 6HRMRD D RUBHRAMRD D DVISSOFCE®! XQBW\KFK
IDOWHRIGHD UAXOVLQP DAIDCCEUHMGFHVR DERAMH3 W

3XEQES QURXCRP HOW 7 KHLQMTOSUAW UHBDHUHIMCY \R\KLY$ JUHP HYNKDIIEH DVRQABUW/ UHBDWH DQGWHDAMUG DQAMYXY DOG&RP S Z LOFRQXOE W
HOAK RMHUBH RUH IMKLQ) DQ. SUAW UHBDWH RURKHZ VH P DNGQ) D SXEQF WP HOV LGFOQQ) QVFBRAUH XQGHUWKH 6HRXUMEYS PARJ( [ FKDQIHS FWZ W UASHANIR \KH
$ FAMRORMLYS JUHP HAVL R 30V VKD 06 QR 30V KDOBHP WD) R W6 XEMADUH/RUS HRUAHQBMYHAR MKHDD SUWUHBDHRUP DNHDQ \XFK SXETE \WBAP HOA
VRDQ PXVRP HY RUHP SR HVR \KFK 300V \R \WWH SXEQE RURKHZ VH UHIMGY VR \WHS FIXAMMIRQ Z LKRXAVIKH SURUFRQHAR  IQWHFDHR L &RPSIQ 6DQMIXV 1L
6OQMYIXY &RP ST RU L DEHIBU 60QMYXY DUG&RP SIQ Z KIFK Z LORAEH XQUDRIED Z WNKHE FRIGWRHE RUGHD HG SIRGHS_KRZ HYHU\KDVS  RQWH DGNFHR
RANGHBIDOFRXQHO&RP SIQ P D MKHD SUAN UHBDHRUSXECE WP HZ WRAVINHFRQHAR 60QMYXVL &RP SO Z MW\WHDGFHR RANGHGICCFRRQHD UDRIED
GHAMP LG/ LV UTXUG B\ / HIDD5 HIXUWHP HOW RURKHLZ [VH P DEH LQ FRIGHRAIRD Z W D&RP SI) &KOQIHLQ S HARP P HIEDIRQ RUWH WP LADIRO R WLY$ JUH-P HOADQG %
RXHUWDQ D SUW BBDH DIRXGAQ) D&RP SO0 &KOJHLQ'5 HRP P HIEDMR) RUWH\MIP LCDIRQ R \MLY$ JUH-P HOARUD MEVHTXHABUAK UHBDH UHIIY \R \KAK &RP SQ
&KDQIHLOS HRP P HIEDIRQRUMP LADNRD DQ - SN UHBDHRUSXEDE WEAP HOABHIIY \R\KHS FIXOMRQVR EHIMKHE Z LNRVNHARQHR 6 DOMYKY SXUXCOMR FDXAH $
\KODEH \NEVMAANR UDRICE®! SURUCRIFH \R DG WYY R 600MYXY DG &RP SDQ. \KODFRMGUDD  DQG DOOWDRIEG! FRP P HOV R 6DQAMYXY WHIRQ 1Q JRRG IDW
1 RELMMEQEQ) WH IRMRQ) HFK R &RPSO) OJG 60QAMYXV P D P DNH SXETE WIAP HQW 1Q UASROH W \GHALLE TXHAIR)Y B \WH SUAW CEIOWW LOYHUARY RUWRH
DIWOEQ LOBAMY FRQ HIHIAHY RUILCDGADODDO MAFRQ HIHFH FOTY \R () DV DD VKAK WP HON DUH FRODMAQAZ W SUMRXY SUW UHBDAHY SXEIF GVFBRKUY RUSXETE
DA HOVP DCHE. &RP SO RUGDQAMYIAXV/LQ FRP SCOGFHZ W \KLY/6HRNRD  DQG VKAK IR HON GR GRABXENQ WH UTXLUHP HOWR P HIG RUNKSSBP HAKH 5 HIADIRD
GVIIMP HONRUWH3UR \ 6\BIAP HOWDG DUHQRAGH-P HG\R EHD? [ UHH Z UMY SURSHRMY DAKAK\MP 1V GH LQHG XQEHARHB HRXUME/S FW

_&ROYA DOFH7 K/ ( OFK 300V Z LOFRRSHDMLQWHSUEIDIRY H HPMRQDGG LAY R DEUAM I/ TXHARQCIUY CSSIFDNRYYRURKHUGRR® HQVUHIDAQ) D)
UHDOSURSHY WO HURUIIQY VOBV XVH \WDQM HU YOOH DEEHG VRN \ADQU HUDQGMEP S 70 HY D WO/ HJ UFREQ)  UIDARQ DOG RMHUIHY QGO0 MP LOU7L HVZ KIEK
EHFRP HSD CEGILQFRIGHRNRD Z LW \WH & RQAP STOMS 7 UBQUIFNRQAKDADH UATXLUHG RUSHIP LWHGAR EHI LG RO RUEH RIHWHE.GMQ) RUQUHIMRQ\R WP S 710 H/IQUASHRAAR
WHWIQUHYR  RUDIUH-P HOAR WD/ HJ \KH 6 DMKV KDWY DVMUIWHE BRI © LKRAWIP MY WHIHHIDW R WHIRJRQ) &RP SIQ WKOIXRAKDYHDQ / LCEMN | RUDQ
70 LPAWGE 60QAMIXVRUDQ 6HIBULQFRIGHRNRDZ W WHE& RQMP SIAG 7 LQIRMR)Y




YOG R ' LUHARYY DOG 2 [HLEHY 7 KH 3008 \KDIDXVH BDRIEG! EHIH | RWW QG \INH DIDGHHADY DRI \R WDAH [ HAYH DV R WH &BMQ) \WH%ROG R
* WARYR &RPSIQ IVARPSIMGR HIKW PHPEHY ZIWWR R \KFK P HP BHY GALIDMGLQZ UMY B\ &RP S SURMRWHH SUWDAROR WH' RLIQDIRQ3HIRG
WHIGRPSDQ ' IWHARY DBM[ R \KFK P HP EHYGALIDMGLOZ UMEY B\ 60QMYXVSURMR\WHH SIUDIROR WH' RLIQDIRQ3HIRG WHE6DQMXY' WWHRARY  HIFK
\R EHHBRAG RUDSSRIQAMG DY C5STFIEG! W\KHSRMROR QURRYR &RP SO R VHLYHIQWKAK SRIMRQ/HI HAHD/R WHE&BMQ) XQMWKFAWRY DHGX® CESRQMEOG
TXOM HGLQDFFREFHZ 1\K CSSTFCEGY HID0E HIXWP HOV 7 KH&KOWP DOR WHYRDGR * LWHARYR \WHERP S HIHAYHD/R WHEGMQ) \KDOEHGMIDAMLQZ UMY
B 60QMYXY SURUWR \WH H SUDIRQ R WH' RLICDIRY 3HIRG 7KH SHYRQY GAMIDAG LQ Z UMY B\ 600AMYXY GAUKQ) WH' RLIQDINRY 3HIRG \R \HYH DV RILEHY R \WH
&RP SI) \KOWEH HBRMS RUDSSRIQMG D/ CSSTFCEG! R \WH SRIMRY/R RILFHYR &RP SO DY VHVRIN WHHO VR VHLYH LOVKAK SRIMRQY/HI HAYHDV R \WH & BRUQ) XQIC
\XFAHARY DUHGX® CESRQIME DQG TXO LHG LQ CRFREIRHZ W CESOFCEGY/ HIOCE HIXUWP HOWV | 00 3HYRQGALIQDMG\R VHYH DV D GUHRRULY XTEGIRUXQZ LA \RVHYHDY
DAWRRUR &RPSI) D/R WHEERQ) \WH3OWY CBSRONMY \KFK 3HIRQ\KDDGMI@DMDVKFRHARUS Q GALIQDMAWRRUP D EHROYHGE \WH3DW GALIQDMY \KFK
SHYRQDAI) WP HSURWR\WHEBMQ) B\ Z UMK QRIFHR \WHRMHUS DIV \R LGFOCHAL  HIHQNEROUG GALI QHVZ KR DUHUDRIED CFR-BBEGNR\WHRKHLSOWY

1 RO 6RIAVMMROE\ &RP SO DOG6DOMAMXY

D_1 RO6RIFMBNROE, &RP ST

L 3URMR\WHUFHSR &RP SIQ 6\RANKRTH.B SSIRYDD&RP S Z LRAVDQGZ LOGRADAKRU HRUSHP WD R W6 XEMADUH/RUDAKRL HOQ

5 FRUAHDEMYHR D) $ FTXUQ) &RP SDQ QUA® RUGAWA® \R L \RIAMRUQWIM RUNJRZ QIO HIFRAUIH LQGFHRUI CAQBMWKHP INGQI \KEP WMRQRUDQERXGE-P HY
R OQ $FPDAMIRY 3URSRODRUMAH D) CRIRQ \WWDAZ RX@ WDRIED EHH SHRAMG \R GOG\R 0D$ FIXAMRY 3URSRID L IXUNK D) (RBETF [QRP DIR) UINGEQ) D)

$ FTXLQY &RP S \ROQ 3HIRQIQFRIGHRIRDZ W RULQUAGRQHWR DO$ FIXOMUNRQ3URSROCRUMDLON  RUGAFDIROR LOMMWAKDIZ RXGUDRIED EHH SHRAMG\R GG
R DQ$ FDAVMRQ 3URSRID UL HYDIH LQ GVRXAWRY RUGHIRIDIRYY Z W DO 3HYRQ Z W UASHRAR 0 $ FIXMMRQ 3URSRMID LY [BSURYH HIGRYH RUUHFRP P HIG Q)

$ FDAMRO3URSROCR) Y HOAMIQR D) GWHLR LOMMWRMP LOUGRRP® HMWRUI) DIUHP HYBRGQ | RURURKHZ VHUHDMY \R D) $ FIXOMURY7 IIRNRD RKEHADOD
$ FA-BEEGISRP SO0 &RALGINDIDNS JUHP HOV SIRMGHS KRZ HYHJ WDABSUIR MR RAEIQQ) WHERP ST 6VRANKRGEHUS SSURYDD&RP SIQ P D I XUMWK (RIB}ETE LQ RP DIRQ
WODEQ) \WHS FTXLIQ) &RP SDQHV\R DG HOMILQR GVPAMRYY/Z W DY 3HIRQ LQ WASROH R DQ$ FIXMRY 3URSRIDWDVD \WUFRQMXEIINRY Z W LW RAN.GH GICOD0G
ILCDADODGYMRY &RP S IV EROG R AURRY GAMP LGH/ 1Q JRRG 1MW IV RULY BDRIED H SHRMG \R UAXKOMQ D 6XSHIRU2 [1HJ DG IV RAZWGAIZQ U KK
$ FAMR)3URSRICZ DV (RARHUAKXOWR DEWIFKR WIVEHRRRD DL \WHERDGR QUARYR &RP SIQ FRIFOGV/IQIRRGIDW D\MUFRQKXGBANRDZ W WRXNGH
BIDOFRXQUHD WDAD | IOUH VR \BNH \KFK. CRRQ LV WDRIE® ANHD \R FROAAM D EHFK R \WH IIGADY GAMYR WHEROGR GURRYR &RP S \R WH &RP S

GVRANKROHY XQG-UCSSIFE®!/ DO HIXMUP HV  SURUWR I XUDKIQY DD \KFK LG RIP DERQWR. RUHOAMIQ) LQR GVPAMRY/Z W \KFK 3HIRD &RP S JLYHY 600QMYKY
Z IMHDCRIFHR WHIG-OMY R \XAK 3HYRQDGR &RP SO0 IVIQMMROWR | XU LQ RUP DIRQWR. RUHQAULQR GAVRAOMRQVZ W \WAK 3HYRQ DQG&RP SO0 UHFHYHVIURP \KFK
3HYRQ DQ H HRAMG FRQLG-QIIDI DIUHP HOARQ \MP V (R GW | DYRIIEG! W &RP SO \WOQ \WH FRQ LGHQMDY DI UHHP HABHE HHD 6 DQAYXY OQG &RP S D06 FRQEQQY

PARP DY QP VBNRQVRQ\WHXVH DQG AVFRKUHR  DDGREXECF Z UMKY DOG RIIOLQ RUP DINRQI XUMKHG\R KK 3HIRQE, RURQEHKDD R &RP SX) D3 $ FR-BIEGI&RP SDQ

SRIIGQIDONVS JUHP HOV OG  SURUVR RUMP XAHRAO® Z W I XUMKLQ) DO WKAK LQ RUP DARQWR \KFK 3HIRD &RP SIQ [ XUNKHY RUP DNHY DYDLOEG XA QROEXEQFE
LQRIP DARQR 6 COMYXY VR \KH H \WOAKFK QROEXETF LQ RUP DIRQ KDV RABHHD SUVIRAO [ XUMKHE RUP DCHDDMEGIE, &RP SI) R GDQAMIXY &RP SO) \WKDW OQG \KOT
FDOH LW 6XEMGDUHY DG LQAKPWW DJG WHU UAS-RIYH 5 FSUAHBYHY R SURP S® XSRQ WH H HFPURD R KLY $ JUHP HOAFDAH VR BH \MUP LCDMG D) \RIFABIARD
HIFRAUDI HP HOVAVAXWRQ RUGHIRIDIR) Z W RUQYRQ) D) 3HIRD RKHUWED 60QMYXY 6HIBLY OUG WHUUAS-RIMHS |1 LCDMY FROGAM KHHRRME &RPSIQ RUDQ

6XEMADY WHIR RUDQ R W RUWHUUASHRRH 5 HBUMWHQEBIYHY Z LK UASHAIR DO$ FIXMUWRQ 3URSRIORUZ KIFK FRXGS UDRIED EHH SHAWG \R GOGWR DD$ FAMRY
3URSRID O LQFRIGHANRQWHIZ LW &RP SOQ Z L@DIP P HADMY GVFRQMMHICFFHWE D) 3HIRD RMHUWDQ60QMYXY 6HIBLY DOG\WHUUASHRAYHS | LIDAY \R ) @B
R YIWWOORURKHZ M HUEEDKHG B\ &RP SIQ RULW S FSUAHQEIHY | RUNKFK SXUBRH ©  WWRXAIP M) \WH JHHDDW R \WHIRMRQ) &RPSI) DFINGRZ GEIHY/ DG
DIUH/\WDNQWH HYHOADQ 5 FSUAHQBIYHR &RP SO RUWGEXEMADUHY \BNA/DQ  CRAR) DARHGUIROR  Z W \WH DAKRU] DIRQR  RUZ W \WHNJRZ LY SHIP DMRQR

&RPSI) RUDD R LW GEXBMADUH/ WDV \BNDE &RP S RULWGXEMADUHY  Z RXGE FROXYAM D EWFK R MVEHRMRD D L WHVING R WK CRIRQ B KK
5 FEUAHQBIYHZ L@EHGHP HWR FROAMMMDEBIFK R \MV/6HAMRD D L B\ &RP SO IRUSXUSRFVR MLV JUHP HQWV




L 3URMNRUFHSWR &RP SO0 6\RANKRTHS SSIRYDD&RP SO0 Z I@BRP S DG LO QR HYHOADMMWDDIRW HIKW — KRAYDWUWFHSWR D)
$ FRAMRY3URSRICRUDY LQTALY RULQAFDIROR LOMIWNDARRP SI) UDRIED H SHAVR GOG\R D0$ FIXOMUWRQ3URSROD DEYIVH6OQMYXYRIDD DGIQZ UMY R Q)
$ FDAMRD 3URSRODRULONY RULQAFDIROR LQMMMKDALRP SIQ. WDRIED H SHAV\R GOG\R 0D$ FIXAMMIRQ 3URSRID LGFOGQ) \WHIG-QIW R \WH 3HIRQP INGQ) RU
\XEP W) \KFK $ FTXMMRQ 3URSRIDLQNXLY RULGAFDIROR LQMAXVDQG \KH P DMIDOAMP VIHBR  \WDAYP DHRUMEP WGE 0 3HYRQGUQ) WH3UH&BMQ 3HIRG
&RP XD Z LONH-S 60QMIXVIQRP H5 RQDSURP SWEDIY LQDOP DALIDOASHRNVZ W UASHFAR WHWEMV/R DO VKK $ FIXAMMRQ3URSRIDLOTXLY RUGAFDIROR LOMI)
OG0 P RALLFMRQRUSIRSRHGP RAI IFDIRQWHHR

E 1 RQ6RIAMBNROR 6 00MYXV

L 3URMRWHUHFHSWR &RP ST 6VRNKRTE-LS SSURYDD GHWWHUDD. 6HIBUGRUG DQMYXV Z LODQG 6 OMYXY Z LOQRADMWRU] HRUSHP MO R W
6XEMADUH/RUDAKRU) HOQ 5 HBUMQBIYHR 0Q 60QMYKVERP S0 GUHA® RUQAUA® \R Y \RIAMRULQWIM RUNRZ QIO HIFRXUIH LQGFHRUI CAOBMWHP DN
\XEP WRQ RUDQRXGHP HAR D0 60QAMYIXVS FIXMMRQ 3URSRIORUMINA D) CRARQ WDAZ RXGB WDRIED EH H SHRMG R GOG \R D 6 DQMYXVS FIXMUWRQ 3URSRID Z
IXUDK [Q (RBXECF [GRP DIRQ UINEQ) D) 600MYIXV&RP SIQ W DD 3HYRQ LQ FROGHARY Z W RULQ UASRQH R D 6 COMIXY'S FIXMUWRQ 3URSRIDRUM LT RU
(QAFDIROR LQMMMKDAZ RXG WDRIE® EHH SHAWGWR GOG\R DEDQAIXVS FXOMRI3URSRID | HIDIHIQAPAMRYRUGIRIDIRY/Z W I 3HIRQZ W UASHANR
D0 60QMYIXVS FIXOMUWR3URSRID | CESUIRYH HIGRYH RUUHFRP P HIG D 60QAYIXVS FIXAMMWRD 3URSRODRU | HOMJLQR D). GWWR LOMMRUMP LOUGRRP HOARUDQ
DIUHP HOASIRYIAQ) |RURURKHZ MV I \R 0D WIQLRNRD GAAUEHG LQ \WH GHIQWRO R 3 600QMYKY $ FIXMMRQ 3URSRID MINGQJ LQR CFFRXQAKH SURYLR 1O \KFK
GHIQUWRY ( DFK 6HBUDQG 6 DQAMYXV\KDID DG 6 MKV AKDFDOH WG XEMADUHY DG LOAMKFNAN DG \HUUASHRARYHS FSUAHQBIAHAR. SURP S XSROWHH HRANROR \KLY
$ JUHP HONFDAOHWR EH WP LDAMG D0 \RIFMINRD HIFRXUDIHP HOVGVAAMRQ RUGHIRIDIRD Z W RULQRLQ) DO 3HIRQ RKHUWDQ&RP SI) DG W UASHRNYHS | LODAY
FRGAM KHARRHE 0Q 6HDU 60QAMXVRUDD 6XBMADY WHIR RUDD R IWRUWHUUASHRIYH5 FRUHQBMYHY Z WK UASHRAR D 6 DQRYIKVS FIXMUIRQ 3URSRIDRU
Z KIFK FRXQB UDRIE® BHH SHRAMG R GOG R D 60QAMIXVS FIXMNRQ 3URSRID DQG LQ FROGHRIRQWHIZ W 60QAYXY Z L@LP P HADMY GVFRMXH DFFHVE, D 3HIRQ
RNHWDQ&RP SIQ DGIWUASHRIYHS 1 LIDMY \RDQ BURP  YIWWICRURKHZ MH FUEEQKHGE 6 COMIXYRUWS FSUAHQBIHY I RAKFK SXBRWH © LWKRXATP (MCY \KH
JHHDDNV R WH IRWIRQ 600MYXY CFINGRZ GGEIHY DG DIUHY/ WDAIQ WH HYHOADD 5 HBUAMHQEIYH R 60QMYKY RULW 6XBMGADUHY \ENA/ O CRIRQ WDV \BND B
6OQMYIXY RUWGXEMADUHY Z RXGFROMMMDESIFK R WIVEHRANRD £ L WHWINGQI R \MAK CRMRQE\ \KFK 5 FSUAHQBAYHZ L@EHGHP HE\R FROMMMDEUTFK R \KLY
BHAURD  E L B\ 6OQMIXVIRUSKERM/R \KLV$ JUHP HW

L 3URMKHUFHSAR &RP S 6\RANKREHLES SSURYDD 6 0QMYXVZ LSRR S®  DOGLQGQR HYHOADMMDQIRW HIKW  KRAYD\MJBFHSWR
00 60QAMYIXVS FIXAVMRQ3URSRICRUDD. LOMXWY RUQAFDIROR LQMIMWARD/G DQMYXVU-DRIE® H SHRVR GOG\R D6COMIXVS FIXMIR)3URSROD DEYMHERP SI) RID
DOGLOZ UMY R D) 60QMYIXVS FIXMUMRQ3URSRICRULTX  RUGAFDIROR LQMIMWARDAS DOAMYIXY U-DRIED H SHAWR GOGWR D6 DOMYXVS FIXOMUWRQ3URSRID LFOGAQ)
WHLG-QMY R \WH3HYIRQP DNGQ RUVKEP W) \XFK 60QMYXVS FIXAVMRQ3URSRED LMY RUGAFDIROR LQMIWVOGGE \WHP DMIDOALP VWHIR  \KDNVP DCHRUKEP WG
B D) 3HIRQGUQ) WH3WH &BUQ) 3HIRG 60QMYXVZ LONH-E &RP SIQ LQRP H5 RQDSURP SWEDIY LQOTP DMIDOUASHRNZ W UAGHPARWHWEIM/R OO VKA 6 DOMIXY
$ FAMRO3URSRDDLONLY RUQAFDNRQR LOMIMIEE0 P RAIFDIRORUSIRSRHGP RAI LEDMRQWHHR




5 HIMPAROVRO 7\DMHJ

D ( DFK 6HIBUFRYHIION DQG DIUHY I RUMWH EHHIMR &RP SI) \WDAGKUKY WH 3UH &) 3HIRG RKHUWDD D/VFWRW RQ30W R \KH6OQMIXY
" WFBRKUHE FKHEXGV \KFK 6HIBLZ LORAGLHA® RUGAUHA®

L RIH\HDWIQMHJ Z KHKHUE. P HJHJ RSHDIRQR @F RURKHZ M SBEIH K\ SRMHDM HIPP BHU DAIQ \WIG-URURKHZ DMHAVSRHR RU
HQAULQR D) FROMPARSWRQ RURKHUDUDQIHP HOARUXQEHWWEEQ) GUHA® RUIQRLHA® Z IW UASHRAR WH\DB! WO HU SBEIH K\ SRKHFDIRY HIPP BUDFH DALIGP HW
WIEHURURK-UG\SRIMROR [0 60QMYIXVEKDY 00 VHRXUMNY FROMME®ILQR RUH HIRMEGIRUH FKOQHIE® RU RUKWDAS-SUAMHIVWH U KWR UAHYH 6 DOMYXYEKDBY RU
00 QMM R WHIRMHRQ RJ

L VENHDD RKHUDRIRQ Z W UAGHRAR 6OQMYXY 6KOUY D VHRXUMY FRQYHMES! LOR RUH HIME®I RUH FKOQHE®! | RU RUWDAL BN \WH
WIKWIR WFHYH 600MYXV6KOWY RUDD LOMMWQDD) R WHIRMRQ WDAZ RXAGIQO) ZD UAMIEVIP IWRULQMIHIHZ W \WH SHIURP DFHR \KFK 6HIBLY REQIDIRY/
KHHXQG-URWHE ROAP STOAG 7 IQURAR)Y

E 1 RELMIDEAQ) WHIRMRQ) D) 6HBUP D DALIQ RUMDO HUGDQMYKXY 6KOUA RUDD RKHUNHRXUNY FROYHE®! LR RUH HRME®! RUH FKOQIHE®!
1 RU RUKDAG-SUAHIVWH U KW UAHYH 60OMIXVEKDY RUDQ LOMIWNQDQ) R WHIRMIRQ) \ROQ 3HP WG 7UDQM HIH SIRNGHS KRZ HYHUWDVL \XFK DALIQP HWRU
QM HULY P DEHLQ DFFREXFHZ 1\ CESTFCEGY/ HID06 HIXUWHP HQWV DG LOFRP SIOFHZ W 0Q. FRQMPXMOICUAKIFRROXSROWH DALI QP HWRUMIQI HUR VKA VKDUAY VHEXUMEY
RUIQMIMNV L(FOGQ Z KHH CESOFCEG! UAKURNRQY FRQEGHS LQ WH 2 UIDQ DARID RAP HOV R 60QMYKY L \VKAK 3HIP WG 7D HIHH KDV 1 LWAH HPXRG D -RQEU
$ JUHP HOAGKEWTQADED LQWH IRP DAIFKHG KHIR D/ [ KIEW( 3- RQGUSIUHP HOV OGG UL U \WH 6HBUHIHRAMY WH DAIGP HQANRUNIDQM HULY \KEMPR D 6 DQMYIXY
| RAN8 S $ JUHP HOWM\KAK 3HIP WK 7 UDQW HUHH KDY H HPAMS DG GHIYHIG R &RP S D 60QAYIXY/ RAN 8 S $ JUHHP HOAZ 1\K UASHRIR \IH KDWY VHRXUMEY RULQAUAN
DALIGHE RUNBQ HIHG VR [WE 3HLP IWHG 7D HHH \KDOP HIQDQ R WHIRTZIQ) L DQ $1IIADMR KK 6HBU I DY 3HYRQ CFTXLQ) 6DQMIXY 6KDWV IURP \KFK
6HIBUSXYXOQAR \WHWIQLRIRQY FROAP SIAG B\ \WH 1 RUFQL H$ JUHP HOWZ KIFK 3HYRQY | RUWH DYRADGFHR GREWKDYHH HAWGWLYS JUHP HONRQ WH QDM KHIR DY
IGHIBLY UL Ll \WFK BHIBULY DDMUICSHIRD VKFK 6HIBLIVAGRAH ' RP HAE 30MGH FKLGB D SDHON MEQQIVRUDQ RKHUP HP BHVKFK 6HIBLIVLP P HADMICP LO® RARD
VAR RKHURABIM SOQQCQY  YHKLFB! HATEQAKHS | RUWH H FOMYH BHH MR \WAK 6HIBUDQG RUVKAK 6HIBLY VGRAH FKLGBHD SOV MEQQIVRUDD) RMHUP HP BHUVKRK
6HIBLVLP P HADMICP IO DQG LY DQ 3HIRQWRZ KRP WHERP SIQ KDVJLYHDIWSURUZ UMK FROHONVCRAR EHXQUDIRIED Z WWKHG FRIGWRHGRUGHD HG

- ROGH$ JUHP HOW , QIXUWHDFHDOG QRAQIP MIIROR D) R WHSURYIMROVR KLY JUHHP HAG DOMYMXVAKDIFDAHHIK 3HIRQZ KRLYCQRADDHIG D30
DQGZ KR CFTXLAY6 COMYXVE KD URP 6 DQMYMKVAKEVHTXHOAR WHEMKHIR  LFOGQ) \WURKIK \KH6 COMYXV 6 KDUHE ROMHMRQRMHH HAVHR 0 600MYIXV2 SIRQ/ \R
EHFRP HD3DOWE H HPAMY D-RQEHS JUHP HOW

/ M) 6\ P ERO &RP S \KDIDX\H LW FRP P HIADD WDRIEGIHIRW D \R P OQEQ IWH MY QXY RQ 1 DA XQMWH &G * DM 05 \R RREQ
CSSIRYDOR WH QMY R \WHFRPEGGFRPSI) RQLDAT E ZWRMGHRIDY 1URP \WH JHHIDY R \WH UTXUP HOVR WH IRURQ) FXAH D OG5 \R \WH H WY
UITXUGE WHUGY DG UIXDIRYR 1 DA L \R SUS0HDG\KEP VR 1 DA DQRIVIFDIRQIRP |RAMHOXY R WH\KDUVR &RP SO0 &RP P ROB\RAN R EHIMKHGLO
FROQHANRY Z WK \WHS$ FIXOMMRY DOG 1L VR FDVH VKA KDWY \R EH D5SUIRVHG |RUGKGY  \KEMPARR RILADOCRIFHR MKXOFH OQG F R \WH H WRAUBTXWG B\ 1 DT
0 DUNASTFH 5 XGB! WR | LGB! DQ LQWIDMXYY CESTFDNRQ | RUERP SO &RP P RQGVRAN RQ 1 DT \WH3 1 DVADT / MM $ SSTFDIRY  DQG \R FDXVH\KAK 1 DWEDT / MY
$ SSIFDARQ\R EHFRQAWRDD CESURYHG SURMR\WHEBMQ 7 KH3 DAY Z LOXVHFRP P HIADD WDRIEG!HI RIWWR FRRACDMZ W UASHRAR FRP SIDGFHZ W 1 DVEDT WXV
DG UIXDIRY 600MYXVZ L@FRRSHDMZ W &RP ST DVUHDRIED UTXHMGE &RP S Z WK UASHRAR 1 DT/ LMY $ SSCFDIRQDQG SURP S® I XUDK \R&RP SO) 0T
LQRP DARQFRFHQQ) \KHE COMIXY DG IWMRANKREHAKDNP D EHUTXUHGRUBDRIED UWNXHAMGLOFRIGHANROZ MW D) DRIRQFROM SOAME \WLY6HRANRD




6HRD & RP SADOAH 6XEMPNR \WH | REBZ LQ) VHOMIH SURUWR WHE Q) &RP SIQ Z LOMINH DEVKAK MWBVDVP D EHUTXULG R \KH H \WOASHP WG
XQEHUCSSTFEGY HIO06 HIXLUP HWDG QR CRARQGUWHY IMKH-GE \WHE( & \RFDAHDD CFDAMMRQR &RP SIQ &RP P ROGVRAN LFOXQAQ) GHIYDIYHVHRXUMEVZ LW BASHR
R&RP S &RP P RQG\RAN SXUXIOAR \MLYS$ JUHP HOAB. HIFK LQAYIGKOCY KR LV RUZ LQEH\KEMPAR \WH SR WITXUP HOVR 6HAMRY D R \WH( [ FOQIHS PAZ LW
WSHAMR &RPSI) W EHH HPSAKQEUS X! E  XQEUWH ([ FKOQHS PVSWEDIWKLYY @DV SURU\R WH &EMQ ' DM 600MIXV Z LI XUDK \KH |RTBZ Q)
LQRP DRQWR&RP SI) | RUHIFK LQAYIGOCY KR [P P HADMD D\MMHEGIQ) LVWDRIED H SHAAMGWR EHFRP HKEMPAR \WH BRI WP HOVR 6HAIRQ D R \WH
([ KOQJHS PAZ W UASPVR &RPSI) D WH QP EHUR 600MIXV 2 WY 6KDWY H SHAAG W EH KHEB B\ \IKFK LQAYIGDOLP P HADMD |RIBZ LI \KH 6C0MIXY 6KDH
&ROMMRQ OUG H FKOQHG I RAMKOVR &RP SI) &RP P ROB\RAN SXUMOQAR WHS FDAVMRY E WHQ® BHUR RKFUGHIYDRYHVHRXUMEY L DO Z LW UVSHRAIR 60QMYKY
BRI KHS B \MAK LGAYLGKODDGG H SHRAMS R BH FROMUAG LOR \KDWW R &RP S &RP P RQ 6\RAN RUGHIYDIYH FRXUMEY Z W UAGHRAR &RP SDQ &RP P RQ VRN LQ
FROQHANRQZ WK\KHS FTXMMIRQ DOG F &&& DJG&,. FRGVIRUSXBRAVR \KEP WD 6( & 6HANRD  1LOQIV

_6DQMIXV2 SWRV 2 SWRQ 3@

D $ WKHEBMQ HIFK 60QMIXV2 SINRQWDAY RAMEDAQ) DIGXQH HAMVHGLP P HADMD SURNR\WHEGMQ) XQE-UWHEDOMYXY2 SIRQ3MRURKHZ M
Z KHNHJ RUQRAYHAG \KDDEH FRQYHWG LQR DG BHRP H DD ROWRD \R SXUKDH &RP SO &RP P RQ 6\RAN DG &RP SIQ WKDEDDWAKP H HIFK \WKAK 600MYKV 2 SIR) 1Q
CFFARUEDGAHZ W O\KHUWP V' DYLQH I HAAD/R \WHE@M R \RHS JUHP HOWR \KH 60QMYXY 2 SHRQ 3@ DG WHMP VR WH BN ROWRQ DI P HAB, Z KLFK \IKFK 6 DOV
2 SIRQLY HIGHFHG $ @UIKWZ W UASHRAIR \KDLY LQWH FCSAMIOR 6 DQMYXY XQE-UGDQMIXY2 SIRQ/DAXP HGE. &RP SI) \KODWHIHKSRQ EH FRQMHWG LOR WKW Z W
WASHRR &RP SO &RP P RO G\WAN $ FFREQIO 1URP D5 DWUWH &BMQ)  HIFK 6OQMIXY 2 SIRQ KDIDEHRP H DD ROWRD W SXUAKDH D QP BHUR WKDUWR &RP SIQ
&RP P ROGWWAN GHMP IGHGE P XABOLQ) L WHQ® EHUR \KOWVR 60QMYXV2 LB 6KOH\KDAZ HIHVEMANR \XAK 600MYXV2 SNRQ D/IQH I HANP P HADMY SURMR
WHEGMQ B IL \KH( [ FKOQH5 DR DG URXQAQ) \WHUAXANY QP EHUGRZ QWR \WH GHIANZ KRBIQ®P B-UR \KDBVR &RP SI) &RP P ROB\EAN DADQH HIAVH SUFHSHU
KDHGMP IGGE GVIAQ1 $  WHSHAKDUHH HAVHSUFHR 60QMYXV2 LB 6KOLY/ \XEMANR VKAK 600MIXV2 SNRQ D/IQHIHANP P HADAMD SURMRWHEBMQ B
% WH( [ FKOQIH5 DR DG URXQAQ) \WH UAKENY H HIFVH SUFH XS \R WH GHIUANZ KR! FHOWSLRVIGHG _KRZ HYHU WDAKAK FROYMYRQ \KDILQ DDHYHIV RAFXULQ D P OgH
DI LQJ WHUTXUP HOVR 6HRIRYY  $ DG R WHERGHDG7UDXY 5 HIXDIRQEHARD ([ FFBADA\GHALLLFDD SIRMG-GLOWVEHRIRD  IRTBZLQ)
WHEBMQ HIFK 60QAMYXY2 SWRQVKDD L DSSTFEG! FRMMHWR EHIRYHOHGE. WH\EP HWLP VDG FROEWRQY DY VHWRW LOWH 6 COMYXY2 SIRQ3@QOG 00 DIUHP HA
\WHIHKQE-UDYZ HIH CESTFCEGILP P HADAMD SURMRWHEGMQ) DG\KAK 6 0QMYIXY 2 SRV MKDIEH \KEWMRAR DO HADY CESURSUDMVR UH GRADQ. AN \SOVAYMRQ RU
WEQYIMRQ R KDY AN GYIGHIG UYHYH RN \SOWFRQRIGDAR) R KDWY UHFIDAILEDARY  UHFCBAMT DARY RURKHUMP LOUWEQRIRD Z WK BASHRMR &RP SQ)
&RP P RQBVRN VEVHIDXHMR\WWHEGIQ |, QUEAWRQWRWWHIRFIRQ) &RP S \KDIDWXP HWHEDOAYXY2 SIRO3MD \RBD Z W UASHFARWKHEDOMYXV2 SIRY DG\WH
QP BUDGNQGR \KOWY DYDLOEG! | RUMMOGFHXQEHHE COMIXY2 SWRQ3OQVKDOEHFRMWGLQRWKDBVR &RP S &RP P RQB\RAN LQCFFRUEIFHZ [\ KH DOWR HQY
SIRVIMRQ/R \KHBOMIXV2 SIRQ3M0D

E &RP ) \KOOILGIZ W WHE( & SURP S® EXAR AMMDQMWY  FOBQEUA V DWUWHEGMQ) D UIMDIR) WM HOARQ) RP 6 RUM)
WFRHARUIRP Ll DYDOEGHIRUXHE &RP SI) UADMY WR\RH\KIW/R &RP SDQ &RP P RQB6VRAN WDADUH WAXCE®I Z 1\ USHRAR 6 COMIXV 2 SNRQY/DAXP HGE. &RP S

IQCAFRMAHZ WG6HANRD D

F 3URUR\WHE&GMQ) 600MIXV \KDDRASHP IWKHH HAVHR 0 60QMYXY 2 SINRQ XQBW/ \WH KRTHUR \KFK 600MYKXY 2 SMRQ KDY H HAXAMS D-RQGEHJ
$ JUHP HW




G 3URU\R WHEBMQ HFK R &RP S DQG 60QMYXY \KOIDVINH DEDORMRD GHHADY  XQG-UKH 6 COMYXY 2 SWRQ 30 DG RKHE VH \R DRKP H \WH
6OQMYIXV2 SIRQ3MOE &RP S DUGH | HRXDMWHSIRYIMR/R WIVEHRIRD  6OQMYXV\KOTHKUH\WDAD/R WHEBMQ) (RKRE-UR DEDQMYIXV2 SNRQ RUIRP HJ
KROHUR DQ WKAK HDAW [Z 0B/ RUD SOMASOQALQ D 60QMIXY 2 SIRQ 300 \WKDDKDYH 00 UKW WWHIXQEHUWR DFTXUUH RURKHUUIKWLQ UASHRAR  \KH FCBABDWRAN R
6OQMYXVRUIQ R IW6EXEMADUH/ RUDQ RMHUHDOW LOMMMKHIHO LGFOGQ) 3 SKOQRP” \WHAN RUKRFN CSUHADIRQ WKW $ VARRQ DV SUIRNFCE®! | ROBZ LQ) \WH MR
KLV/$ JUHHP HIVE DOAYXY VKDIDGHIYHJZ UMK QRIFH R HIFK KRGBHUR D 60QMYXV 2 SWRQ R \KH H \WOADSSTECEG! LQRP Q) \WAK KRTEHUR WHHIHPAR \WH WDQLRRYY
FRQAP SDMGE. MLV JUHP HWRQWHGE DQAMYIXY2 SNRQ/

$ DWR) & HINFDM

D 6OQMYXV Z LOSIE0H DG GHIMHUWR &RP SO0 (R MAMUWIDER  9%MQHN' D VIRBZ QY WH ILCDDGHMP LDIRQ R &RP SI) 1 HARDK DAKH
$ QIASDMG &G ' DMLQ FFREIFHZ M 6HUWRD  DGDAGDMER  9%9MQHNV' D VSURIWR WHEEQ ' DM DFHWIFDMIGGE DGO DARRY HG RILFHUR
6OQMYXVIQODIRP WDRIED DFR-BWIEGI R &RP S Z KIFK \FIV RWW D\IKH DQG FRP SBIM@MR 6HIBLY P P HADMY SURVR WH & EAICQ) DQG \WH QP EHUG DMKV 6KDUY
RZQGE HFK KK 6HBUDWWIIING HIHAR \KH 6 DQAMYXY 6KOUH & RYHMRY \WH 1 RUFTH H 7 UDQW HUDGG \WH DIRDARQ R WH$ FTXMUWRQ & RMGHIDIRY [P R 6HIBLY
SXUKOQARWHS FIXOMNRD \WHS 6 DQMIKVS CRFDINRQ & HIWLFDA

E &RPSI) ZI@SIE0H DG GHIVFUWR 60QMIKY (R OMWDQ\ER  96MGHW' D VIRBZ Q) \WH | LDDGHMP LDIRQ R &RP SI) 1 HARDK DAKH
$ QIASDMG &G ' DMIQFFREIFHZ M 6HUWRD ~ DGDAGDMER  9%9MQHY' D VSURIWK WHEEQ ' DM DFHWIFDMVIGGE DGO DAWRRY HG RILFHUR
&RP S IQDIRP WDRIED CFRHBMEGIVR 60QMYIXVZ KIFK VFIVIRW DVR P P HADMY SURMRWHEGMQ) L HFK UFRGKROHUR &RP S &RP P RQGWAN &RP S
: DUDQNV &RP S0 2 SIRVRUSRP S 5 HAURMG 6\AN DJG LU WHQ® BHUR \KDUWR &RP S &RP P ROB\RN RQ DR DY FRQYHWG EDUV/Z W WASHRAR D). &RP SIQ
3UHHWHGEVRAN KHISDOGRUXQEHOLQ) \WHERP S0 DUDONV &RP SIQ 2 SWRYVRUGRP SI) 5 HAMAMG6\RAN DVR WHEBMQ) | RUVKAK KRTEHJ \WH:2 &RP SDQ. 2 XWEQEQ)
6KDUAV&HINLFDA

(P SR HH0 DMAY 1 RSRYIMRQR WIS JUHP HONKDD D FUDMOD UWKWODQ FXUHWRUIRP HIHP SR HHRURKHVHYIFHSURIGHUR 60QMYXV &RP S
RUDQ R WHUUASHRRYH 6 XEMG DU/ AR FRMXHE HP SBR P HWRUVHYLEH RU \VEMAAR WH\MP VR DQ CESOFCE®! HP SR P HQAVFRQMXENY RURKHUD) P HOWSUHFOGHWH
CELOW R 60QMIXV &RP SO RUDQ R \WHUUASHRYH 6 XEMADUHY AR \MIP LCDMWH HP SR P HOARUVHYIFHR DQ HP SR HHRUVHYIFH SIRYIGUIRUI). UDIRY E WU
6OQMYIXY &RP ST RUDD R WHUUASHRIYHBXEMADUH/\R FRUMHD) &RP S (P SB HH3@QRUGCOMIXY( P SER HH 300 RUSHYHKH 0P HIGP HQWVP RAILFDIRQRU
WP LD WHIR  F FRQHUXSR) D) PAUHARUIRIP HU HP SBR HH RURKHU\HYIFH SIRMIG-UR 600MYXV &RPSIQ RUDD R WHU UASHRIYH 6XBMGEDUHY RUDQ
EHH IADUHY RUG-BHIG-QVWHIR DR WKW RJUP HIH/ XQGHURUE!. BDRQ R WY$ JUHP HOARU G BH WHDAG DV DR TP HYGP HQMR D &RP SR ( P S® HH 3MQRU
6OQMYKXV( P SR HH3@D

" DWFBRKUH BRKHEX®V (DK R &RP SDQ DQG 60QAMYXV P D 1Q W GVAUIRY |RULGRP DARTOSXERH R \KSSBP HMKH LG RIP DARQ VAR RO \WH
&RP S ' VFBRKUH 6 FKHEXG! RUBQMYKY'  NFBRKUH 6 FKHEX®! D/ DESTFCEG! Z W UASHPAR D) P DWUGRZ. H MY RUKHID\MUDUMCY KDL H MM RURFPXUY DARU
SURNR\KHEMKHIR  Z RXTSKDYHEHHQ UNXLHG\R EHVAWRW RUGHAUEHG LOWHERP S0 ' WRBRKUH6 FKHEXBIRUG DMKV VABRKUH G FKHEX®! D/ CESIFCEG! ROWHEM
KHIR RUWDAYGHRHAOY \RFRUAAID LQRP DIRQIQWHERP SI) ' IVFERXUHBAKHEXBIRUB COMIXY' VFERKXUHE FKHEX®! DV CSSOFCE® Z KIFK KDY EHH UGG LTFRXUDM
WHIE, SURP SO |RTBZ QY GWRYHY \WHIR  SURMWR\WHEBMQ) [ 6OQMYXV\KDEDWKSSOP HYBOW R \WHEDQMIXY' DFRKHEFKHGIDIG30W R \MHEDQMIXY
" DFRKUHEFKH@IR U GRVS  \WHOGAWROR 3HIP WG 7 UDQW HUHHVDVE 6HIBLY KHIXQGE-UDGG % \KH 6 DOAYXY 6KDUH& ROMHYMRQ DG WH IMAOGRHR 600MYXV2 LAY

6RO SXAUXCOARWHH HAVHR 600MYXV2 SIRQYLQCFFREDGFHZ W \KH\MIP VXQEHWHGDQAMIXY2 SIRQ3MD0NG \  &RPSOQ P D \KSSBP HYBOW R WH&RP SIQ)

" DFRKUHBRHGIR UHORVS  \WHIMKOFHR \WKOWWR &RP S &RP P RQG\RAN SXUXOQAR WHH HAVHR &RP SI) 2 SWRQVRUSRP SO ©  DWIQNILQ DFFREXFHZ W
WHUWMP VDG % DO RMHJRKOQHY\R \WH FOSAMD DARQ R &RP SO \WDADUH SHIP WG XQGHUWMLY'$ JUHP HOW( [ FFBADY SUIRVGHG LQ \WH \BTR SUFHAQ) HOMAHY [Q)

P HIGHG RUVKSSBP HQMG GVFBRAKUH VKDIDQRAEH GH-P HG R P RAI\ \WH UHSUAHQBANRYY DOG Z DUDQIV R &RP SO0 600MIXV RUBHILY IRUSKERWR 6HRRD D DG
__ D RUI) RAHJSIRYIMROR WLVS$ JUHP HOW




70 0 DAY ) RUS 6 |HEHDOIGFRP H 70 SXUBRAHY \KH 30K LQMIG \WDMKH $ FTXMNRQ VKDIDFRQUMWAM DY 1UH BRUDQ] DIRQ Z WQ WH P HIGQ) R
6HAURD D R WH&RGH 7KH3DWMA/\KODXHWHUFRP P HADWD WDRIEGIHIRW DG\KDOFDOH\WHUUASHRYHS | LODAY R XVH\KRHUFRP P HADD UDRIEGIHIRW
VRVENHRUFDOHVR EHVENFDDQ  CRARQGHHAOY | RUKHS FAMRQWR TXOM\ D/DURIDY] DARQZ MMOQWHP HIQQI R 6HAIRY D R \KH&RGHDGQR 30V \KDDENHDQ
SRIMRQRQDD 70 5 HMDWDAY LGFROMAMIZ LW KA WD HOAXQBW RKHZ LVH UTXUUHG SXUKOQAR D GHMP LCDIRG Z MMQWHP HIQQJ R 6HAIRD D R WH&REH
1RHR WH 3D/ P DN/ D) UBAHQBINRD BIDEQ) Z KHAHUWHS FIXOMIRY Z LAWR TXOM\ 7 KH 300 DANGRZ BEIH WDAHDRK 30V LY BDLQ) \RBD RQIWRZ Q710
DOMRYIQFRIHANRDZ LW \KLY$ JUH-P HOMAHS FTXMUWNRY DG \WH RK-UMBQUIRNRQY DG DI UHHP HOWFRQAP STAGKHIE. 7 KIS JUHP HOA LQAMDEHG\R FROANM DG \WH
SO KHIR KHIE\ DERSWKLY'$ JUH-P HOADY D3SO R WRUDY] DIRY Z WO WH P HIQQ) R 7UDKY 5 HIXOMRQ 6HAURD J DG D 1 RENMEEQ
00 WQ KHHOWRWWH R LOWLVS$ JUHP HQMGR 300V \KDDENH RURP MR \VENH 0O CRIRQ\KDAFRX@S UDRIED EHH SHRAMG\R SUYHINRULP SHEHWHS FIXOMIRDIURP
TXOO\ LQJ DVD URJOQ] DARQZ MMQWHP HIQQ) R 6HRIRD D R \WH&RGH DOGWHERP S WKDDQRASD.  GHIMHURUFDAOH\R EH SOG RUGHIYHIG R D). 6HIBULQ
FROUGHDIRQRMHKDO\KDUWYR &RP SO &RP P ROB\RAN

5 HYHOHEVWEN 6SONV3URMWHEGIQ) LI WHERP SO RUSDQMYKXY UDRIED EHIHYH/WDWKH FBMQ) BIGSUFHR &RP SIQ &RP P RO6\RAN LV UDRIED
O\HD \R | DORUKDYIDGBG \R\DIY\ WHP LQP XP ELG SUFH TP HOVRULQUIOMMY RQWH 1 DT &CBMICD DINAWDAVHWRWIQL DADT/ IMMI 5XB1 D RUM

KFFHARUX®! ROWHP LQP XP ELG SUFH UTXUHP HOWRUFRQIGHG QXY RQ1 DVADT &CSMICO DUNWDAVHVRW Q1 DA/ MM 5XB1 D RUDQ \KFRHWRULKGB! RUL

1 DT DEYMAV&RP ST RUBCQMYKVLQZ UM WDNHWH XK WXL HOAY CRADNILHG \WH&RP S RUGDQMYXV Dv CESTFCE®! \KDIGHIYHUZ UMK GRIFHWR \KHRIKHU
SOW DQG\WH&RP S DV SURP SW® DV SUIRNCEG! \KDIDH | HRAD UYHYH WRAN \SDAR &RP SI) &RP P RQ 6\RAN DAL H AKOQIH UDAR Z Q) D UDQIH W EH GHMP LGHG B

&RP S LOFRQXEIIRDZ W 6 DOAMYAXVAR FDAHWHSRWNSDNRBRMCQ) ELG SUFHVRAD\ \KHOSSTFCE®G!1 DA P LQP XP BLG SUFHUTXUP HWV

BVWFNKRTHU/ IMIDARD * XU \WH 3UH&GMQ 3HIRG &RP SIQ \KOD D DGYMVH 60QMYXVIQZ UMY R [ WRANKREEHJ @M DARQ DIDQMMRULW GUHRRY
WD \R \WLY'$ JUHP HOARUWH & RQAP SIOAG 7 IIQRNRY/ SIRP S® DWWUEHFRP L) [Z DM R O \KFK QM DINRQ DQG \KODNH-S 6 00MYXY UDRIED CESUM-G WIDEQ

GHYHESP HQWV LO \KAK MBANKRTHUONMDIRQ DG - JLYH 6C0MYXY WH RSSRUMQW \R SDMASDM 1Q EXVWCRAFRQIRO WH GH HOH RUVHNBP HOAR [0 WWANKRE-U@MDARD
VDAY \RWLY$ JUHP HWRUD R WH & RQMP SOMS 7 IIQIRIRQY LQ CFFREGFH Z W \KH WP VR DP XWOD DI UHHSE XSRQ MLQAGH HH DI UHP HWDQG \KDEDCRAINS! DO

\XFK @ DIRQZ KRS DOAMYXV SURUZ UMM FROHMKAK FROHONKDDQRWR EHXQUDRIED Z WWKHE GHD HSRUFRQBURIHG  SURMGHS KRZ HYHU WDNKAK FRQHNKDE
RAEHUITXUG | ROVANBP HOMVRBD 1RJ L PRH GP DIHDIGWHSD P HWR DNRCH M HVIQDQDIJUH DMEP RQMRAQH FHWR WHGRIIUIP RXQMR \WHFRYHIIHQP LW
1 ROKAK VB HOWXQGEHHPXUHERTAH/R LQXUDGFHP DQEGHEE \WHS$ FTXLUIQ) &RP SOIQHVRU 1L SIRIAQ) DEAWRIDOAVFRKHIQWHIUR \ 6\BRP HV

7HP ICDAROR &ROAMPWD 6 DMKV DQG 6 HILY \KDODX\VHARP P HADD UDWRIEGIH I RWWRUDRIED SURP S O WMH@OMKHIR WP LCDM D& RQURV
OUIMG RQ 6 RKHEX®H DG IX@ DN\ Z OYH RURKHZ VH VKD H DOREQIDIRQY R 6HILY 6 DQMYXY DG W6 XEMADUHY DY CESTHEG XQEHIMHK &RQMFV LQHIK
FHSURME&BQ

1R7WDEQI D 6OQMYXV DG \WH 6 HBLY HIFK DINGRZ GG H DQ5 DI UHH\WDAWA/ L7 DUH DQG \WDARHUUASHRRYHS |1 LEDA/DH Y OH DOGHIK R WHUUASHRRYH
5 FRUAHQEMYHY 1Y [Z. DUH RU XSRQ UWFHSAR D) P DMIDOQRSXECE LQRP DIRQR &RPSIQ ZI@EHDGMHG R WH UMMAIRYY P SRFGE. 8 6 | HIHIOV-RXUMAY/ HIDC
5 HIXUWHP HOW DGG WH XV DG W XOMRQ/ R WH 6( & DG 1 D/ADT SURP XODAG \MHUIXQEHURURKHE MVH \KH3) H3HDOBHRXUMEY/ D7V DQG RMHUDSSTECE®! | RUAIQ 06
GRP B / HIDD5 HIXUWHP HOV RQ D 3HYRQ SRAVHMQ P DMIDDCRBEIF QI RIP DIRQ CERWD SETFO WIGHE FRP SOQ 7 KH 60QMYKY &RP SIQH/ \WH 6HIBLY DQG \WHU
WASHRARYH 5 FSUAHQEAYHY HOFK KHIE.  DIUH WDNVGAUKY D) WP H SURUVR \WH &EMQ)  DQG Z KLB! Y 1Q SRAHMRQ R \KFK P DMUIDOGRBEIF LQRP DIRY WKDDQRW
AUA® RIGEWR® RAHDDZ LK UASHPAR WHEROM SDM 7 IQANRY/ L SAFKDHRMID) HRUMEVR &RP S LU FRP P XQEDMKRK LQRP DRQWR D) WG
SOW UL PONH HYDIH LQ RUSDMASDM 1Q D) 3\RIAMMRY R SSUR LV DV \KFK WPV OH XVG IRUSXSRAVR 6HAMRD D R \KH ([ FKOQIH $ FW RUFRQHV RU
XQEHWNQIV\R YRM DD VFRXUMA/R WH&RP SO Z KHAMHURUGRABHIDAG \R WH HPRMRQ RUUP RYDOR QURRY  RURKH.Z [VH VAN VR LQ OHIFH RUFRQIRO LQ D). P DQQHU
Z KDARHYHU WHYRIQ) R D) WPXUMEVR WHERP S LY IRP MIQRUIQDQ ZD SOMASDMIQDAIURXS D/GHIGGIQBHRAIRY G R \KH( [ FOQHS PARJ Y \ENH
00 RK-UDRNRDZ W UAGHRAR &RP SO LQYIRDMRQR KK/ HIDCE HNXLHP HOV RUFDAHRUHIFRAIHO) WUGSOW\RCGRIQ R WHIRUWIRQ)




_&ROMXDARD R WHIBMCHY ) RTBZ 1Q) \WHEBMQ) ' DMXQMDKHI LWIGAYHION R WHEGMQ) ' DM &RP S0 KD DG KDEFDVH WG XEMADUHAR X\H
FRP P HAD® UDRIEG! HI RW R FRQMKH \H GHYHESP HOADQG DOYDERHP HWR WH' 1 DH\WMKQRBI\ Z KIFK LY GMIGHG \R 1P SURYH RARRP VR H MY WD HOV
LFOQAQ) [P P XQRAHIEHY DOG RFRRI\ WDF HOV B \BJHNY GHWRSKIOH WIFHIXOU WSV Z KIFK D LOYRYHS 1Q FOGRHUJURZ\K P HBWBMY DG SIRIVMRQ DG
FRQUEXM \R [P P XQRKHIS FKHP RKHIS DG UDARKHIS, UAMMEGRH \WH 33 URKARG 3URIUP”  DGG KDEDRMALP LODM RUCEDQERQ WH 3URMRMG 3UIRIUP - SIRNGHS
KRZ HYHU WDAKH | RIIRQ) REQI DARQY\KDCRATES® R \WH H \MNKDAKH FROMDIROR WH3URMAMG 3URIUP 1V SURKLELMG RUP DMUDID UAIRMGE. D) * RYHEP HOAC
%R3 RUDCSSIFCEGY/ HIOCS HIXUWP HOV
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&ROGMROVR 2 EQIDARD R ( DFK 30UN VR ( 11HAWMHS FTXIMWRD 7 KH UASHRRYH REQIDIR)Y R HIFK 300V \R H I HRAKHS FTXMMRQ Z LEEH \KEMPMR \KH
DI CRIRQ RUZ UMKDZ OYHUE\ &RP SO DG60QMYKY L SHIP WIEGIXQEHUDSSTFIEGY HIO0E HIXUHP HOW DARUSURMVRWHEBMQ) R \KHI RIBZ L) FROBURY

D_1 R, QUCRIRY/RUS HAMIQN . CBIDDN 1 R\WP SRIDY UMARQQ) RGH SUHIP LY RUSHP DOHNQXGRIRQ RURKHUR G-USUHYHQINY \KH FRQXP P DIRQ
R WHS$ FIXOMROVKDOKDYHEHDIWKHGE. DD FRAWR FRP SHAQAMUMVARNRQ GG WP DQLQH | HRAVDG\MHIHZ LOQRAEHDD WIMM XGB! UIXDIRQRIRGUHIRMG HOMKG
HQ RUAHG RUGH-P HGCBSTFEEGIR WHS FTXMMRY Z KUK P DNAAKHFRQMP P DIRQR WHS FIXMURQLEBICD

E_6\BANKRTHI SSIRYDD 7 KHERP SI). 6\RANKREHL SSURYDOD DIWY/Z LOKDYHEHHDGX® CESIRVHGE. WHERP SDQ 6\RFNKRTH.E SSURYDDY KUAKRT

F _(11HARYH 5 HIMDNRD G\BIAP HON7 KH 5 HIMADIRY 6\BMP HIMKDDKDYH BHFRP H HIHAIYH D6 (R RS REHU\XEHIAQ) WH HIHRWHHW R \WH
5 FIADARQ 6VBAP HNKDITKDYH EHHQWKHG DQG (R SURHHAQIVI RAKDABX SRH\KDGKDYHEH-DLQUWDMGE. \WH6( & DOGQRAZ WAL Q

G/ IMIMY_6\ P ERO7KHWKDUWVR &RP S &RP P RQGVRAN R BHIXHG LO FRIGHRANRQ Z LW WHS FTXOMMWRQ\KDEH CESURYHG | UMY RQL DVADT \KEWRW
R FRQMP P DIRQR \WH&RQMP SIS 7 UDQURNRQ/ DGR | LADOCRIFHR MXOGFH

H_1 HAZDK 1 FA&DK \KDGKDYHEHHD! LQOD GAMP LGHGLQIFFREFHZ I GHAIRD

_$ GCAWRODOR ROAMROVR 2 EQ)DARQVR 6 DAMMKYDOG 6HBLY 7 KHREQIDNRQR 6 DQMYAXY DG 6 HIAY R H I HRAKHS FIXAMMRQLY DOR VXEMPAR \KH\DY DRNRQ
RUZ DYHUBE 6 DQMYXYV DNRUSURMEBMQ) R WHIRWBZ 1Q) FRQAMRY/

D5 HBUMDBNR)/D0G: DMWY L 7 KHU-BUHBNRDY DG Z DUDQIYVR &RP SI) FROBIGGIQEHRIRD — E 2 D] DIRQ DG4 YO0 LFDIRY &KW
"RRPHON BHAMRYY D E_ FLDG  FIL $XKRIV 1 RO&RMDYHMRY $ SSURYDY \KDIKDYH EHHQWKH DG FRUHANQ DBP DMIDOUASHRAVDADQG DVR \WH
MR \KV$ JUHP HADQG\KDQEHWKH DQG FRUHAWO DEP DAUDOAS-FVDAIQGD/R WHEEMQ) ' DMZ MW\KWHVEP HI RUFHDQGH | HADYLL P DEHDAIQGDVR \KFK @M H F-BW
R WKH H WAKDAUKAK U-SUAHBINRQY QG Z DUDQN UH HUVGHAL LD W O HOUMHUGDM 1QZ KLFK FDH VKA U-SUAHQBINRQY DG Z DUIQNA \KDKDYH EHHQ WKH DG FRUMPNQ
DOP DMIDOWASFWD/R WA HIMHUGDAM L WH USUAHQBANR)/ DQG Z DUDQMYR &RP S FRQEGHGLQ6HAIRY,  &CEMBDSWKRMM D05 QAR\HWOQG) LB
Y HV \KDIKDYH BHHQ WKH DQG FRUHANQ DIOUASHRN . RKHUWDQ GH PLQP LV IIFFXUIAHY DADQGDVR \WHEMR WLY$ J UHP HADQG VKDIDEH WKH DG FRUHFWRKHUWDD GH
PLQP VI(IFFXUAHY (QODASFVRODGD/R WHEGMQ) ' DM DWILYIQY HIHPARDD \XKSSOP HOV\R3DW R WHERP S0 ' WFRKUHEFKHEX®! DVCSSIFCE®! DG
1L WHRMHUUSUHQBIRQY DOG Z DUDQMVR &RP SI) FRQEGHG LOWLYS JUHP HWRULQ D) FHWIFDM RURKHUDIUH-P HOAGHIVHIG B, &RP S SXUKOQAKH AR \KDIEH
WWKH DQG FRUHAWDAIGG DVR \WHAMKHIR DQGDVR \WHEGMQ) Z W WWHVEP HI RUFH DG H I HRADYLL P DCHRQOQGDVR \KAK DM RU LQWHFDHR WRHUSUIAHQBIRYY OUG
Z DUDQNAKDADUHP DGHDVR  DSOMAXOUAMRUSHIRG DVR \KFK @MRUSHIRG  H AFBMOQWHFDHR FODAH UL Z KHHWHI DOUHR \XFK U-BUMHQBINRQY DG Z DUDQMR
EHWWKH DQG FRUMAWGEMH DA DITXO LFDARYY RUCP MBARQY DVAR S P DMIDD * 3&RP SO 0 DAMIDDS GYHYH( 11 HAWDGZ RB/R P LOULP SRWHVRW \KHIHO KDV QR
KOG IQAYIGOD RUQWHDIJUIDM D&RP SIQ 0 DMUDCS GYHYH( 11 HRVIVEHQ) XQEHINRRG\WDAVH A-BADAHVRIM KHIHO | RUSKERHVR GHMP IQQ) WHOFPAUIR R \KFK
UHBUAHQBANRYY DG Z DUDQIAY D) XSADMR RUP RALIFDIRQW\KHERP S ' IVFBRKUH B AKHEX®! P DEH RUSXUSRWWG R KDYHEHHD P DCHOWUWHADMR WS JUH-P HOWKOT
EHQWHIDGG




E $ JUHP HOWDOG &RYHIDON &RP S0 Z LOKDYH SHIRP H5 RUFRP STHG Z LW LQ DDP DMUDOUAVSHRAW DD UHP HQWV DG FRYHIDON BHNXAULHG B
\KLV$ JUHP HQARBHSHIRP HGRUFRP STHGZ W B IWRQRUSUR MR WHEBQ)

F_&RP S 0 DMIOCS GHYH( |IHFABLGFHWHEMKHIR (R&RP SO0 0 DMIDCS GYHYH( |1 HAWKDEIKDYHRAFXUHG DG EHFRQMQ)

G2 WHJ HIVHIHY 600MIXVZ LOKDYHUFHYHS L DFHWLIFDMH HIXMGE! DGO DAKRU HGRILFHUR &RP SI) FRQLLP LQ) WDAKHFRQAMRQAHVR IO
6HARY D_ E DG F KDHEHDGO \DIMIHGOG L WHERP SDQ 2 XWEDEQ) 6KDWVEHWIFDM

H&RP SO 2 [IIFHYDGYROGR ' IUHRARLY 6 DRMIXVZ LOKDYHUHHYHS DGO H HRXWMGFRS, R DUALIQDIRQ GNP HFK R \WH5 RJQQ) &RP S
YROGO HP BEHYDGWHS RMJIQQ) &RP SO 2 1IFHY SXUXBRQAMR Z KIFK HIFK WK SHIRQZ LAWMIQDYDP HP BHUR WHERDGR QUHARY/R &RP SR DG IW6XEMADUH/
DGRUDVDRRIFHUR &RP S DGIW6EXEMADIH/  DYCSSTHE®! HIHAWYHDY/R WHEBMQ)

| &QRPSX) / RNSS$ JUHP HONV 7KH&RP SI) / RAN 8 S $ JUH-P HQV \KDIDEH LQ | X@I RIFH DG H 1 HRADQG \KDDFRQIMXH \R EH LQ 1 X1 RIFH OGG HIHAW
LP P HADMD | RTBZ L) \KHE B

J 6X\E-DIROR 7WIGEQ) RU MM 1 RGHDANY RAMASHMROR WIAQ) R &RP SIQ &RP P RQGVRAN RQ’1 DVEDT \KDKDYH RAPXUHG DG EHFRQIMOXQY

$ CAWRODOR ROGUWROR2 EQIDARVR &RP SO 7KHREQIDARQR &RP SO0 \RH | HAVMAHS FIXAMMWROLY DOR VEMAMRWHI REBZ LG FROAURQY

D 5 FBUAHDEMRY D0G: DWIDNY L 7KH USUWHQBMRYY DQG Z DUDQMY R 60QMYXY FRQEGHS LQ6HRANRD 2 LIDQ] DR OGG 4 XOW LFDARY &KW
"FROPHWV BHMRY D _ EL DG__ E 1L $XKRIW 1RQ&RUDHUIRY $SSRDY 005 6HAIRD 2ZHIKS R &RP ) &RPPRQ 6\WN OJG \WH
UBUAHQBANRD/ DG Z DUDQMVR 6HIBLY FRQEIGHGLOBHAIRD  $ XWRUMY 1 RO &RMDYHMRY KDEIKDYH EHHQ WKH DG FRUMANQ DXP DAUDCOUASHRV DADGG DVR! \WHADM
R MY JUHP HADQG \KDIEH WKH DG FRUHRAWQ DOP DMIDOUASHFAWDADQGDV/R WHEERQ) * DMZ WK KH\EP HI RUHDQGH | HAADVLL P ODGHDADQGDYR \KFK GDM H F-BAR
WHH WQARDNXFK U-SUAHQBNRQY DQG Z DUIQNY UH HVSHAL LD \R DR HOMIHUGDM LQZ KLEK FDWH\KAK U BUHBINRQY QG Z DDA/ \KOKDYH EHHOWKH QG FRUHRNQ DT
P DAUDOUAS-FAWDVR \KFK HOMHUGDM L \HU-SUAHQBANRQY/ DG Z DUDQMYR 600MYKVFRQEQHGIQ6HARD & CEMICBWKRMUH DOG6HAIRD  AR\HIDGG) LB
) HV DOGWHUBUMQBIRQY DG Z DUDQMYR 6HBWYFRQEIGHSIQ6HAIRD 2 Z GHYKIS R 600QMYXV6 KDUH & DBMID \KDTKDYH EHHQWKH DG FRUMFWRKHAKDQ GHP LGP LY
LIFFXUIALY 1Q DIDUASHWDADQG DVR WH CDM R \RY$ J UHHP HADGE \KDEKDYH EHHQ WKH DG FRUHAWRK-UWDQ GH P LQP LY LDFRXUTAHY 1Q DWW DADQG VR \WH
&RIQ ' DM DWJUIIYIQ) HIHAAR O \XSSBP HQVWR3OW  DOG30W R WH GDQMYIXY' VFBRKUH 6FKHEX®! DV DSSTFCEG! DG UL \WH RKHU BBUAHOEMRYY 006
Z DUDONVR 60QMYXV GG 6 HBLY FRQEIGHS LOWLYS JUHP HMWRULO D) FHWIFDM RURKHUD) P HWGHIYHBG B\ 6 DQAMYXY RUGHIBLY Dv CESTFTE®! SXWKOQAKHHR KD
KDYH EHHQ WWKH D5 FRUMANQ DUASHAW DADGG DVR WH M KHUIR! DQG VKDIEHWKH DG FRUMANGQ DOUASHRAVRQ OGG DVR  WHE B Z WK KHP HI RUFH OGG H I HRAD/ L
P DCHRQOQGD/R \KFK GDM RULQWHFDHR \WRVH U-SUAHQBINRQY DG Z DUDQINA/WDAIHP DGHDVR DSOMAXQUAMRUSHIRG D/R \KFK @MRUSHIRG H AF-BMOQWHFDH
R FDAOH UL ZKHHWH IDOWH R \KFK U-SUAHQBARQY DOG Z DTN R EH WKH DQG FRUMFW QW DEQ) DOTXON LEDARY/ RUQP WBNRQY D/ W 2P DMIDED * 3 600MYKY
0 DAUDCS GYHYH( 11HAWDIGZ RG/R VP LOULP SRWHNVRIM WHHO KDVRAKDG IGAYIGOD RUQWHDIJUDM D6CQMYXY0 DAMUIDCS GYHIH ( [1HAWIMEHQ) XQB-DWERG
WDWVH A-BADY VAR KHIHO IRUSXIBRAVR GHMP LQQ) WHDFRAUIR R \MAK UBUHQBIRQY DG Z DUDQIY 0 XSADMR RUP RAILFDIRQ R WH 600MYKY" FBRKUH
6FKHBX®IP DHRUSXUSRWAG\R KDYHEHHDP DEHOWUMWHEMR WLYS JUHP HONKDOEHAMHIDGG

E $ JUHP HONDOG&RYHIION 6 0QMYXY DG 6 HBLY Z LOKDYHSHIRUP H3RUFRP STHEZ W LQ DTP DMIDOUASHRAN DODI UHHP HON DG FRYHION UNXULHG B
WLV JUHP HQAR EHSHIRP HGRUFRP SIHGZ W B, WHP RQRUSURVR\KRHE BRI

F_600MYXV0 DMIDCS GHYH( 1HHPABLRHWHEMKHIR QREDQAYXVO DMIDDS GHYH( |1 HAWKDEKDYHRAFXUWHS DOG EHFRQMMQ)




G2WHJ HIVHIH/
L &RP S ZL@KDYH UFHYHS D FHWIHS FRP P HIADOUH IMAMU H \WERW RU HIXAYDBOAGRRXP HQBIRQ R \KH 6 DQMYIXV &RP SDQH/  RKHU WD

6OQMYXY DQG D FHWIEDM H HIXMG B\ DGO DAKRU] H> GURRUR 600MYXY FRILUP LG WDAKH FROBMRQ/ \VMWVRW IQ6HRRYY D E DG F KDHEHRGO
\DMILHG

L 6HBLY \KODKDYH GHIYHFG \R WH ( [ FOQIH $ JHMKH 6KDUH S \WIGP HQV HROLWDARYY H HRAWG LQ Z HAQN B\ HOFK 6HIBUZ LW UASHRWIR
KLY KHULW6 DQAYIXVE KDWY LQRIILGID

LLL DXQDQP RXAVUAROMROR WHERIGR GUHARYR 600MYXY CESURYLQ) WHWDOMHUR \WHG DQMYKXV6KDARWHERP SOQ . OUG\WH U MIDRD
R WH&RP SIQ D/AKDWKREE-UR WH G DQMYXVEKDBYZ WK | XOYRIY W KWIQWHWKDHUIMAUR 600MYXY H HXMGLOZ HMQNE DOP HP EHYR WHEROGR GUHARYR
6OQMYKY QRO

LY \KH\KOUH U IAUCGE WIIMAMUR EHOH LFLDORZ GHYR 6DQMYXY HYGHAQ) \WH&RP SDQ VRZ GHIKIS R \WH 6 DQMYXY 6KOY/ Z LW | XOYRI
WKW DQGWHEHH IFDCRZ GHUR WH&RP SO0 IQDFFREDGFAHZ MM OMFG! CSDDIWSK R \WH6Z W&REHR 2 ERDMRYY H HFPWGE ) P HP BHUR WHERDGR GUHARU
R 6DQAIXV LORUILED

Y DFHWLHGFRS. R \WHFRP P HADOUWIIMY H WEFWR 60QAYIXY \KRZ LQ) \WHFRP SOURQDQG U MUDIROR WHGE DQMYXV6KIUHE RHMRQ

YL DFHWIHGFRS. R WHEDQMYXVS 5 $ WMFOVR , FRERUDIRY D/OERSMGE. WHIHHICDMP EO R WHKDUKREHYR 60QMIXY 006

YL 6HIBLY KDEKDYH GHIYHIG \R \KH ( [ FOQIHS JHWRUGRP ST \IKFK RKHUZ CLYHY FROFHQVRUMEQU HUIRPVDVP D EHQHHAOY \R HIEG!
&RP S RUWGRP LGHHV \REHFRP HWHUHI MABGKRTEHUR DR WHGE DMKV 6 KDY

H_$ GADNRO&HWIFDM $ GXO DAKRU HoR I LFHUR 6 CQMYXVZ LGKDYHH HRXWWMG DG GHYHAHGWR&RP SO \WH 6 CQMIXVS @RFDNRQE&HWLIFDM

| 6ODMIXV/ RNS S $ JUHP HOW 7KH 60QMIXV/ RN S S $ JUHP HOW \KODEH LQ | X RUFH DQG HI HAADQG \KDIDFRQMH \R BH LQ | X! RFH OGG HIHAW
[P P HADAMD |RTRZ Q) WHEBRIQ)

J 7HP ICDNRO R 6 DQMIXY &RQWFW 7 KH & RQAIFW VHAIRI RQ 6 FKHGX®H \KDOKDYH BHH WP LCDMG  RUNKRK WP LODINRQ \KDIDKDYH BHD P DaH
HIHAHXSROWHRFPXUH AR WHE&BMQ)

K _&ROMHWURY 7 KHEDQMYXY6 KDUHE RQMHURQVKDOKDYHRFXUHG
L_6HIBU- RQEHY $ QKRTHYR 600QMYKY, WKHE6KOUH& CEMIDKITKDYHH HRARG\KYS JUHP HWRUD- RQEHUS JUHP HOW

) IAVMDARD R & EQ) & ROGWRDY 1 RSOV KHMRP D UHD ROWHIDOUWHR D) FROGMRQVAWRW IQ6HRAIRD  6HRMRD  RUBHRMRD  D/WHFDHPD
EH L \WFK | DOUHZ D/FDAHGE. \KAK SOMMVI OUHVR FRP SO Z W DD SIRVIMRQR WLV JUHP HOV
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ZHP ICDARD 7KIVS JUHP HOWP D EHWWUP LCDIMG DG WHS FIXAVMRP D EHIEDQERGHS DAIQ WP HSURMWRWHEGMQ) (RE MMNEEQ) CESIRYDONHIR B\ \WH
&RP SI) 6VRANKREHY XQBWRMHEZ VH\SHAL LHG EHBZ

D B P XMIY IMMDFROHINR &RP SI) DOG600MINY

E B HWHIGOOMIXVRUERP SIQ DNMUWH( QG' DM Ll WHS FTXMMRQ KDY QRABHHD FRQOMP P DG SURVIGHS \WDAIKH W KVXR \MLP LCDM \KLY'$ JUH-P HQA
XQEHMYEHARD  E Z LORAEH DOMEGIR D) 30V Z KRV I DIOUHWR | XOLOID REQIDIRQ XQGHUWKLY$ JUHP HAKDY EHHQWH FDAH R RUBHKGMG LO\WH I DOUH R \KH
$ FIXAMMWRQWR RFFXURQRUEH RIH\KAK DM SURYIGHS | XUIHU \KDARH( Q5" DAMVKDEH\XEMPAR H \MMEQWRKHH \WOABTXLHG\R SHIP IWARP STOFHZ LW \KHSURMMRQ/R
GHARD  LFOAQ) WHILGDOGHMP LODNRQR 1 AR DK \WHIXQEH DG SIRNGHS | XUHU \RDMOQWWH HYHIWKDARH 6( & KDV QRAGHRDLHG H | HRARYH XQGHUWH 6 HRXUMEVS P
\WH 5 HILVADIRQ 6\BAP AR\ \WH( QG' DM HIFK R &RP S D5 6 DALY WKDEDEH HM®BG\R H WG WH SHIRG | RAWP LCDIRO R \KV$ JUHP HOASXUXDQVIR KLY 6HAURD
_ E IRUDQDEAMRIOAW @V DOG\KRK @M D/H WIG-G \KDOEHWH? ( GG’ DM

F B HWHJBDQMYXVRUERP SIQ Ul D* RYHIP HQEDYRG LQWWHS QMG 6\BIY RUG Z WMHUDIQG KDV IAHG D QRQ CSSHDOE®! | LQDOR BHU GRUH R RU
INQIQ RKMHUDARY LQHIFK FDHKDAQ) WHHIHAWR SHP DGHQ® WARDQQ) HMQQ) RURKHE [VH SURKIEMG) \WHS FIXMMRD SURVIGHS \KDAWKH UL KVR \ALP LCDM KLY
$ JUHP HOMQEHWYEHRIRD  F Z IGRAEHDYDMEGIVR DQ 300V Z KRHI DOUH\R | XOLOD0  REQIDMRQXQGEHMYS JUH-P HOMDY EHQWHFDAH R \MAK RGU GRUHRU
O RURKHUCRIRD

G B HWHJGDQMYXVRUERP SO0 L WH&RP SO0 6\RANKRTEHY0 HAMY) LFOQQ) O DARXUIP HOVDGSRASRIP HOMWHIR  \KDOKDYHEHHQKHIE DG
FRP SBIMG DG \WH &RP SDQ 6\RANKREEHY \KDIDKDYH \BNHD D | LDOYRM RQWH &RP SIQ 6\RFNKREHUS$ SSURYDODOG \WH &RP SI0 6\RANKREE-LS SSURYDOWKDIDRAKDYH EHHD
RAMIGHS SIRMGHG _KRZ HYHJ \WDAKH UWIKVR \MP LCDM\KY'$ JUHP HOAKQG-UWLY 6HAMRD G \KDEDQRAEH DYDMDE®! R D 30V Z KHH WH | OUH W REBIQ \WH &RP SIQ
GVRFNKREHLS SSURYDOWKDIKDYH EHHQ FDAHG B\ \WH CRIRQ RUI OUH R DRAR WA 30V D05 \VKAK DRARQ RUI DOUH R CRAFRQWMAL D P DMIDOEUIK B\ \XFK 300 R \KLY
$ JUHP HW

H B 60QMIXVXSROEUFKR D) R \WHU-BUAMVHQEBINR)Y Z DWIQNY FRYHIONRUDI P HOVRQWHSOWR &RP SIQ \FIVRW LOWLYS JUHP HOAVRULL Q)
UBUAHQBANRQRUZ DUDQIV R &RP S Z LKDYHEHRP HIGTFFXUDAM LQHWHUFDHVKRK \WDARHFRGWROAHVRIW IQBHRANRD D RUBHAIRD  E Z RAGRABH\DMILHGD/
R WHWP HR \XFK EWOFK RUDVR WHWP H\XAK U-SUAVHQEBINRQ RUZ DWW Z LOKDYHEHRP HITFRXADM SIRMGHG L \KAK BUHIFK RUIFRXUR. LVAXUEGIE, &RP SI) B\ \WH
(QG' DM WHQWMLY'$ JUHP HAZ LOCRAMP LCDM SXOXOQMR MY 6HRANRD  H D/ D UAKOVR \KAK SOMEX@UEHIFK RULDFPAUIR. XQBW \WH BB IR RULDFRAIR. WP OQY
XPUGD/R WHWMUMN W @ IRTBZLQ \WHEOMR Z UKD GRIFH JLYHD B\ 60QAMYXV\R &RP SIQ R \WAK EUHIFK RULEFPXAUIR  DGG LW LQAQIRQ \R \MIP LCDM \KL
$ JUHP HOASXUIXCOMR MY 6HRMRD — H  SIRMGHS XUKHUWDACR \MUP LCDARQ P D EH P 0GH SXUXOQAR WIVGHRIRD — H \RBD D/DUAXOR WHIDOWHR &RP S R
RABIQWH&RP SO0 6\RANKRTHS SSURYDD LQZ KUK FDHVXAK \MUP LCDIRQP XWABHP DEHSXUXOQARGHARD G

| B &RP S XSROEUAKR D) R WHUSUAHQEMRYY Z DUDQIY FRYHIDOVRUDIUHP HOVRQWHSOWWR 6 00MYXY RUGHIBLYVHWRIW LOVKLYS JUHP HON
RULL DO U-SUAVHQIBINRQ RUZ DUION R 60QMYXY RUGHIBLY Z LEKDYH BHFRP H LDFRXUDM  1Q HKHUFDVH \XAK WDAKH FROGUMRQ/ VMR LQBHRAIRD D RUBHRIRD  E
Z RX@ RABH\DIM LHG DVR WH WP HR \KAK BUERK RUDVR \KH P H \XAK UBUHQBIRQ RUZ DWW Z LOKDYH BHRP HLIFFXUDM SIRMGHG UL \MAK BUTRK RULGTFRXUR. LV
FXUEGIE 60QMYXVRUGHBLY B\ \WH( QG' DM Dy CBSIFLEG! WHD\KLY$ JUHP HAZ LOCRAMIP LCDM SXUXOQAR MY 6HAMRD | D/DUAKOR \XAK SOMEXOUEHIK RU
LCOFPXUIR. XQBWWH BB RUFPAUIR. WP DQUXQRAUHGDVR WHWILAK. W @ |RIZ LQ) \WHAMR Z WRQQRIFHILYHDE &RP SI) \R6ODMIXVR \KFK BUTFK RU
IIFPXUIR. DOGLWIQMMRQWR WP [CDMKYS JUH-P HOABXUXOQARWMY6HANRD |




J B\ 600MXV SURUW RAEQQ) \WHERP SI) 6VANKRTE-US SSIRIDL L WHERDGR GURRYR &RP SO0 KDV I DGG\R LFOGH \WHERP SI). YRGB

5 HRP P HIEDIRQ LOWH 3R \ 6\BIMP HMWRUH I HRMG D). &RP SO0 &KDQIHLOQ5 HRP P HIEDIRY L |RGBZ QY \KH SXEQE AVFRKUHR DQ$ FIXMUR) 3URSROD RKHWDQ D

WIEHURUH FKDQIHR I HUZ KIFK VWH\KEMANR FDOH LY \WHERDGR GURRYR &RP SDQ KDVIDGGWR SXETFD UHILWP \WH&RP ST YRGS HARP P HIEDIRQZ LWQI LYH

9BMQHN' D VIMUGDOMYKVAR UTXHIVIQZ UMY SOXOQNRGHAIRD  E UL &RPSIQ KDVHOMIGIOR D) GIWUR LQMINRUGH LQWYH DIUHP HOAHIAY R 0Q)

$ FIXAMMRY 3URSRID RK-UWDQ D FRILG-MIDN DIUHP HOASHP WKG SAXOQMRGHAIRD DL LY WHE&RPSI) D0 5HDWG30W' WARURUDD RIFHUR \WH

&RP SI) \KDOKDYHFRP P WKGD: I@XOVHIK R 6HANRD ~ RUBHAMRD DL RUY WHERP S |DO\R UFRP P HIGDIDOMI) $ FIXOMR3URSRIOKDAY D\MEGH
RUH AOQHRIHJB DWLLGSOW SXOMOQMRSXBI G RIEXG! H  SURP XODMGXQEHMH( [ FKOQIHS FVRU

K B &RPSI) SURJWR RAEIQQ) WHE&RP SO 6\RANKREHUS SSIRID UL L &RP S KDV UHFHYHG DEXSHIRU2 11HU L &RP S KDV FRP SOHG LQ 0T
P DALCOUASHAW Z 1\ W REQIDIRQY/ XQGUBHRAIRD — F 1Q RGUWR DFRFBWWKRK 6XSHIRU2 [1HU L &RP S FROPAUHD® WP LCDMY \MLY'$ JUHHP HADQG HOMY LQR D
GHLQWYH DIUHP HAZ W UASHPWIR XK 6XSHIRU2 [1HUDQG LY &RP SOQ SO VAR 60QMYKYVWHERP ST 7HIP LADINRY) HHIQ FFREIFHZ W BHRANRD — E FRIPAUHD®
Z 1\ DG DVDFREEWRQWWKHH | HRYHIAW R \KAK WP LODINRD

(1IHPAAR 7HP ICDARD , QWHHYHOAR \KH WP LADNRO R \KLY$ JUHP HOASXUXOQMWR BHAMRD 7 UMKD QRIFH \KDDEH SIRVIG-G B\ \KH 30UV \MP LCDITY WLV
$ JUHP HONVZ KIFK GRIFH KDEDUH HUVR \WH SURYIMRQ KHIR - SXXOQMR Z KLEK \WH WP LADINRQ LY P DGH DG \MLY$ JUHP HWZ L@ RWZ LW BHFRP H YRG DG \WHIH Z LOEH (R
/ ICHONV RQWHSOWR [0 300 RJDQ R WS 1ICDM QURRY RILFHYRIMEANKREHYH A-BWD/\VHVRW IQBHANRDY  OOG_ 1 R\MP LDIROR \WMLV$ JUHP HOAZ LG
D HAWWH REQIDIRQV/R . \WH 3DV FROBIGHS LQWH & RQ LGHQIMIDIV $ JUHP HOAMDOR Z KIFK REQIDIRY/Z LD LQDEAMROWRGHRAIRD  BHANRD ~ BHAMRD S UWFBI DQG
WHGHIQUWRY/R \WHGH LGHEWLIP VIQWKFK 6HRIRD LFXAQ) WHCH LQWRQVR \KFK GHLGHGWLP VAAWRIW LO( [ KIEIVS  \KUYLYHWMIP LCDMROR WLVS$ JUHHP HOAQ CFFREDGFH
Z W IVWWPV ) ROWHD/RAIFHR GREWMKHWMP LDIROR WLY$ JUHP HWDQG \WHSIRYIMRY/R BHAURD  \KODRAMHIYHDQ 30W/R 0Q CCHON IRU) DXGRU:  LGXC
YUK R 0 UHBUAHQEINRY Z DUDQIV FRYHIOAREDI DERQRUSURYIMROFRQBIGHSLQWLYS JUHP HOW

([ SHOH/ 7HP ICDARD) HV

D ([ A-BAD/ VHMRW 1Q WY 6HANRD ~ DJG6HAIRD  DODIH DG H SHQAV LRXUNHG 1Q FRQGHAIRY Z W WY $ JUHP HADQG \WH &RQAP SIAG
7UIQORIRYVZ L@EHSOGE WH3DWY LGRXU) \XFK H SHOHY Z KHNHURUGRAKHS FTXMMRQLY FRQKP P DMG ( CRK R WH 3 DUV DANGRZ GG H/AKDAKH DI WP HOVFRQELGHG
IQWLV/EHRANRD  DWHOQLQMUDDSIWVR WHERQAP SIAG 7 IIQORNRDY Z WWRXWZ KLFK \KH3 DAY Z RXCBE QRAVQMULQRKLYS JUHHP HOW, WA/ XQGHINRRG DG D UHG WD HHY/
DG H SHOAVLGRXUHG RO EHLGRXAWG B &RP S0 LQ FRUGHRINRD Z WK \WH & RQAP SIORG 7 UDQUIAMRYY D05 SUHBOUGQ) GHIRIDY) DQG HOMIQ LOR\MYS$ JUHP HOADQG \WH
SHIRP DFHR IWREQI DARQYXQEHMYS JUHP HYWKDREHSOGE &RP SO0 LQFDK DARUSURAR\WHEBMQ H A-BAZ W UAS-PAR I HV/OGH S-OAVIRMWH' 2 700006
WH1 D/ADT/ MY $ SSIFDIRD ZKIFK\KDOEHSOG B\ &RPSD) DG B\ 6ODMINY

E &RPSI) ZI@SD R 60QMIXY D WP LODNRQ | HH \WH3&RP SDQ. 7THP ICDIRY ) HH  LQ 0 [P RXQALQ FDK HIXOOWR 1Q \WH HYHQAKDANKLY
$ JUHP HOAV WP LDMG SXUMOQAR L BHAMRD  E LLGHARD G LW 6HUWRD  H LY 6HARRD  J RUY B6HARD K SIRIGGWDOMOQWHFDHR HFKR
FOAAY L I DQG UL DQ$ FRAMMNR3URSRICKDY EH SXETE® DYRXGHS QVFRHERURKHZ MHFRP P XQFDMG\R &RP SO WERDGR GUHRRLY D\MMWH@MKHIR DG
SURNR VKA \MP LCDMRQDG Z MMQWHYH P RQKVOMAHAEMR XA \MP LDIRY &RP SI) HOMBGLQR DGH LQWWHDIUHP HAZ W UASHRAR. RUFRQAP P DMV \KRK
$ FDAMRY7 UIQLRNRY \WAK | H\R EHSOG(RAMDMMIQWER  9%9MGHN D VOWNKAK $ FIXMMRQ 7 IQLRNRQLYFROKP P DAG SIRMGG\WDWVRUSXERAVR \MY/6HAURD
__ E DOHHMPHVIQWHAHIQWROR $ FDOVMRO7UIQIRROWR.  \KOTIQXMIG UH HAR KLV JUHP HOAWWP LODMGE 600MIXVSXAUMIQARGHRNRD — J \KMHD
&RP SI) \KOOBD WH&RP SIQ 7HIP LCDIRYD) HHRGDOMYXVZ MMQWER  96MQHN' D VIRTBZ QI \KFK \MIP LCDARQ




F ,QWHHHMR WHIDOWHR &RP SI) \R FRQMXP P DM \WH WIQLRNRQ/ VR EH FRQMXP P DIMG DAKH &@®MQ) \RBD DV D WAXO\R D &RP SIQ
0 DAUDCS GYHYH ( 11THAAD/VHVRIW IQBHRNRD  F - SIRVIGHS WDADAKKEK WP HODR \WH RIHUFRGEMWRQY SUHFHEHR & RP S IV REQI DNRQ \R FRVH VAR LQ BHRNRD
__ DGEHRARD  KDHEHD\DMILHGE &RP SO RUDMACSEGIR EHQ) \DMWIHGE &RPSIQ B \WHE&®MQ) RUKDYHEHDZ OYHGE 600MYXY \WMHOWH&RP SO \KDD
ROMWDWER %MW D VOWUFHSAR UDRIEGI\KSSRWY GROXP HREMRQ HYIGHIAQ) KK | HAV DG H SHOFY UHP EXUH6 DQMYXYI RUDDI HVH SHOHY XS \R
\KFK CP R \WH3 ( [ SHOWH5 HP EXUFP HOARDS  LPXUWMGE\ 600MYXVLQ FROGHRAIRD Z WK \WH DAKRU DR SUEOIDARY QHIRIDIRY H HHMRQ 05 SHIRWP DGFH
R \KLYS$ JUHP HOADGGE WH & ROMP SOOMG 7 DQIRMRYY , QWWH HYHOAR WHIDOWHR 6 COMYXY R FRQMKP P DM \IH WIQLRNRQY \R BH FRQAP P DMG DAKH & BUQ) VRBD D/D
WAXOWR DEDQAMYXVO DMIDDS GHYH( I HVDAHVRWIQBHAIRD  F SIRIGHS \WDADAUKAK WP HOOR \WH RXHUFRQEWRQY SUHFHEHDAR 6 COMYXVTREQI DARQWR FRH\HA
IRW IQ6HARD  DOG6HRANRD  KDYHEHQ\DMILHGE\ 60QMYXVRUDMH FOSEGIR EHQ) \DMLHGE. 600MYXVE. \WHE&BMQ) RUKDHEHDZOGE &RPSI) \WHD
6OQMYXV\KID (R OMMIQER  %MGHN' D VOMJUBFHSAR WDRIEGIVXSSRINY GRAP HIBIRQ HIGHAQ) XK | DG H SHOHY UHP EXUHERP SIQ | RUDDI HY
H SHOAV XS \R WH ([ SHOH 5 HP EXUHP HOARDS IGRAUHG B &RP SO LQ FROGHRANRD Z LW WH DAKRU] DIRQ SUHSDIDARD GHIRIDIRY H HRANRQ DGG SHIRP OFHR MY
$ JUHP HNDQG\WH & RQMP SOMS 7 UDQLRMRY |, | KLY JUHP HOWW\MP LCDAGE. 600MIXVSXUMOQARGHAIRD — H \MHOWH&RP S0 \KID (ROAMMIDER  96MQHW
" D VOWJUFHSAR UDRIEG! VKSR GREXP HBINRQ FMGHIAQ) KK | HY DG H SHOHY UHP EXUH 6 COMYXY | RUDED HAV H SHOFY XS \R\KH ( [ SHOH5 HP EXUHP H
&05 LPAWHGE 6DQMYXVLQFRIGHANRDZ LW \WH DAKRU] DIRQ SU-SDUDARD GHIRIDIRY H HRANRQ DG SHURP DFHR \WLY$ JUHHP HADGE WH & RQAP SIOAG 7 UDQOANRY | |
WLV $ JUHP HOALY WP LCDMG B\ \WH &RP SO SXOXOQMR GHRAIRD | \WHD 6O0AMYXY \KOD (R MAUWDDER  9%9MQHN' DV DWUUFHSAR UDRIEG! \KSSRWY
GRPP HABIROHGHAQ) WWAK | HVDIGH SHOAY UHP EXUH&RP SO | RUDEIHAVH SHOMY XS\R\KH( [ SHOHS HP EXUHP HOMRDS L(PXAUGE &RP SN LQFRIGHANRDZ W
WHDAKRU] DNRQ SU-EDDIRY GHIRIDIRY H HHURQDQGSHIRP DOFHR WY/S$ JUHP HOADQGWHERQMP STWNG 7 IDQIRIRD

G ,QWH HHAKDAG COMYXY \KDDEH HON®G \R BFHYH WH &RP SIQ 7HIP LADIRY ) HH \WAK | HH LY QRAD SHIDBY EXVWMKDIDEH @NLEDME &P DIHV IQ D
UWDRIEG! P RQNRUDY)  DQG DIDERKHY RUGP DIHY/ K HIHG RULGEXUBG B\ 60QMYXV D5 6HIBLY RULQ FROGHAIRY Z LW WH P DIRUIRUP 1) WH EDUY | RUVKAK WP LDINRD
1 RELMKVEREQ) 0) RMHUSIRMMROR \MVS$ JUHP HOARWHFRMDY  REHKDO DV SIRYIGGIQWY6HARD  OGH AF-BWQWHFDHR ) UXGRU:  [AXOWUIHIK WH3DWAY/
DIUHWWDARHSD P HOVFRQM SDAGE. \MV6HANRD  UHBUAHAKH\RBIDQGH FOMYHUHP HAH/R 6 0QMYKXV DG 6HIPLY LQUASHANR D\MP LADNR) SXYMOQNR 6HANRD

XQEHUALLRXP WIRHY UTXLICY \WHSD P HWR \WH&RP ST 7HIP LCDIRY) HH : KIGIBOQMYXVP D \HN\SHALLE SHURWP DOFHIQDFFREFHZ M 6HAMRD  DOGP D DORVAHN
DSD P HQAR \WHERP SIQ 7HP LCDINRYD) HHXQGHUBHAMRD  \RKH H WK | HHLY/ SO CEGIXSROWLP LADNRQR WLV$ JUHP HOWXQG-UIGR FLLFXP \NIFHY \KDID6 DMKV EH
SHIP WG RUHQN@G\R WFHYHERK L DIJUDQAR \GHALLF SHURUP DOFHWDAXAVIQWHE Q) 006G (L D) P RHEY @P D/ (FOGQ) DORUI) SRWRQR WH&RP S

7HP LCDIRY) HH RUUHP EXUHP HOALP RXQV SXUXOQAR BHRAMRD — F 1 6OQMYKY BFHYHY IX@SD P HUAR WH &RP SIQ 7HP LDIRY) HH SXUMCOMR6HAMRD — E \KH
UHFHSAR WH&RP SDQ 7HIP LCDIRY ) HH \WKDIDEH WH\RBI DG H FOMYH UP H3  Z KHKMHUDADY. 1Q HIXW RUMURXIK DFDIP B RURQ BHKDD R D SOW RURKHZ M R

6OQMYXY WHEHIBLYRUDD R \KHLUS | LODAVIRUDQ DGO LCE.QNYD/DUAKOW BB R \WV$ JUHP HOWRUDQ R \KHS GRADY $ JUHP HOV H A-BAQWHFDHR ) UG
RU: IO@XOWHIK DQGH AFBWRUDQ BHFK R \WH&RQLG-RNDVS JUHP HOARUDQ $ GRAMY $ JUHP HOARDAR. [WRLP VAXIYLYH/WHWLP LCDINRQR WIS JUHP HQV ,QQR
HYHQNKDRRP SO EHUTXUMG\RSD. RUFDAHWR EHSOGWH&RP ST 7HIP LGDIRY) HHROP RMWDQRHRAFDURY ) RAWHDYRAFHR GREWXEHIR AP WIFH/AKOT
6 0QMYKXVEHSHP WG RUHQNBG\R UFHYHERK L WH&RP SIQ 7HP LODINRY) HHDGG LU WP EXVHP HWR H SHOHVSXUMOQARGHRANRD — F SURMGHS \WDRMQ LQ\KLY
HARD G \KODIP WS CQMYKM] UIKVWR WHFRYHUGEP DIHY RURBBQ HIXMEGI BIH LQUASHR ) UG RU:  LADXOYAHTFK VR \WH H \MAKFK AP DIHVRUUHIH H FHG\KH
&RP S 7HP LDIRY) HHRUDIMHIURP P DMLY RKHAXDOWHMP LDNRQHYHOMILYLQY UMAVRWH&RP SO 7HP LADIRY) HH

H | &RPSI) RUGDQAMIXVIOM\R SD WHERP SIQ 7HIP LDIRY) HHRUDD RMHUDP RXQNV SD CEGI XQEHWLY6HAMRD 7 KHD GXH DQG \WKAK [P RXQALY
XQEAVSXWG RUKDY EHHQ I LD GHMP IGHGE DFRAUAR FRP SHAQAMUMGRNROWR EHSD CEG! \KFK SOW \KH3' HDXGMY 30UV WHD L WH' HIDXQMY 304V Z LaUHP EXUH
WHRNHU3OMY | RUDBRWVR  SRANHAWARWIOQGH SHOHY LGFOAQ) BDRIEDI DG GRAXP HOMS | HA/DQG AVEXHP HOWVR  FRXQUHD LORXUIHG LQ FRQGHRAIRQ Z W \WHFRIBRIROR
\XFK RYH.GH P RQAIGWHHIRAP HAR. \H3DWAVR \WHUUWKWXQGHMY6HAIRD DG L \WH' H DKGMY 300V Z LD W \KH RKHU3 DY LOMIFRQ\KAK RYH.GH
P RXQVI RIWH SHIRG FRP P HIALQ) DVR \WWH@WM\VKFK RYHGXHCP RXQIZ D/RILCDT UHTNXUHG\R BHSOG DG HIAQ) ROWH @WM\KAK RYHEGH P RXQAY CRXMO SOG\R \WH
3O HQW®G \KHIAR LQ | XE DAD UDM SHUDQQP HIXOOWR \WH3SUP HUDM DV DRXGAGE. YONR $ P HIFDRUDD \KFRHWRUWHIAR. 1Q H I HRARQ WH CDM\KFK RYH.GH
P RXQ/Z D/RUILCDD WNXHG\REHSOG
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1RAAY $Q RIFH RURKHUFRP P XQFDIRQ UATXLUHG RUSHP WG \R EH GHIYHIG \R 0 30 XQEHUMY $ JUHP HOAZ LOEH 1O Z UMY DQG Z LODEH GHP HG
SURSH® GHIVHIG JIHOOG UFAHYHG D U GHIMHIGE KOG ZKHGHIVHIG E U VHQARQD%AMCHY' D B HPOOZ W FRQUP HGWFHSWEHRM  SP UASIHOW
WP H RQWH@MVHOVROKRK 95MQHY' D F UL VHAR HPOORQD@ RAHUWDDDWAMGHN' D RULL VHWE HP OOZ WK FRQLP HG WFHSADAD) WPHOWU  SP
UASHOAVMP H RQWH EMVHVRQWHE@MRQZ KIFK UWFHSMYFRQLP HG Ul DYSMQHY D DIGRKHZ MHRQWHILIWAMGHN D |RIBZ Q) \WHE@MRQZ KIFK BFHSWY
FRAWPHG G U VB UIIMMIG FHWLHG RUILWEDN P DOWHWILGYSMQHN D D\MUEHQ) VHOADGG H UL VAR RYHQIKWEHIYHY YLD D(DMRDCFRXUHMAYIFH RCH
YOMCHN' D DNMIEHQ) VHOMQHIFK FDH R \iH DEGHW RUHP DLODEEAW VFWRWK EHIHDM WH P HR KA 300V BHBZ. - RUVR \KFK RIHUDGEAN RUHP DODGRAN DY KK
30OV \KDEKDYH\SHA LHGLO D Z UMK QRIFHILYHO\R \WHRMHUB DMV KHMR

D, W6 DQMIXV 6HBUATS HBUAHRYHRUGHBLY

6OOMKVS *
FR/H ) X0DS$ *
1 « \FKHBLYXADAH
=e UK
6Z LHDQG
$WQ 6FRWD DIXLH
(P OCP\P# \DMIXVARP

: WMDFRS,  Z KIFK KDERAFRQAMMMQRIH \R

0 QI / FMQ &RKQ ) HIV * BN DIG3RSR 3&

2 (H) DAL HM

YRIEQ 0 $

$WQ (UF) RWAL: QP & +LFNV 0 DW * DG -DRQ6 0 FOIW
(POO() RUM# PIQVARP ZAIAN PIQINVFRP P NIDGHID¥ PLIQNVFRP NP DI # P LQINFRP

E | R&RP SN

;. HHIF YRAHFY
SRFREGEWHNV

YUPLQIKP 0 $

$WP -CPH/) 3DMBZ

( POONSONBZ # [ HHIFEIRFRP

. WDFRS  Z KIFK \KDOCRWFRQAMAM RIFH \R
+RMG . QIKW/ 3

$WD ' DQHDISUH

(POO' DQHIDISURHY KNDZ FRP

$P HXGP HONTKWVS JUHP HOWP D BHIP HIG-GRUZ DYHG SURMRWHEBRQ) LI DIGRQD L \KFK TP HIGP HQARUZ OYHULVIQZ UMY DQGMIGHS D IQWHFDHR
DQLP HIP HOME, &RP ST 60QAYXY DG 6HIBLATS HBUAHQEBYHOQG E LQWHFDHR DZOYHU B\ HWHISRP SI) RUBDQAMYXY DQG6HIBLATS HBUMHQmAYH DV CESIFCE®!
SIRVIGHS I XUWHUWDADQ TP HIP HUWRUZ DYHUR WH SIRYIMRQVR 6HRIRD — OWUWH&EQ) Z KIFK DOYHYHD OIHAWARH' 2, QG-P QI LHG 3D P XWAEH CBSURYHG LQ
ZUNY B WH 2 ,QG-P QIIHG3DMAY DOGSURNMGHS IXUWH MDA \WUDSSURYDOR \WHS FTXMMRQE, \WH&RP SO 6VRANKREHUS SSURYDOGR [P HIGP HWP D EHP DEHZ KIFK
B\ / HIOC5 HIXUWHP HOWVUATXULAY | XOWHUDSSURYDCE, \VKAK WRANKREEHY Z LKRXAVNKFK | XUKHUDSSURYDD




+ HDEAQIV 7KH KHDAQIV FROEIGHS 1Q WY $ JUHP HADUH | RU UH HIMIFH SXBRAY R D06 Z L@QRADIHAWQ D) ZD WH P HIQQ) RULQMSABR) R \MY
$ JUHP HW

BHYHLEION 1 DQ WP RURKHUSIRMMRQ R WLY$ JUH-P HOALY LOYDIG LAPIDORULGAISEGIR BHQ) HIRAGE D UGIR @Z RUSXECE SRIP CORKHU
FROGURQY DG SIRMMRQ/R \KLY$ JUHP HZ LOQHYHWWHBIW UHP DOLOQI X@ RIFHOGGH | HAVR G D/AWHHARQRP LE RUGI DOWEMBGFHR WH&RQAP SIOAG 7 UIQDRNRQYLY QR
DIHAAG LQ D) P DQQHUDGHYH\R 0D 30V 8 SRQKAK GHALP LODINRQ WDADD. WP RURKHUSURVIMRQ LV LQYDIG LABICORULGFOSEGI R EHQ) HIRFG WH 300V Z @
GHRIDMIQIRRGI IMW\R P RGN VS JUH-P HOAR D/AR HI HAAKHRIWLCDO QMR \WH3 DU DY FERHD DV SRWEB!LQ 0 DFFA-BVEEG! P DOCHMR WH HIG \WDAKH & RQMP STMG
7 UDQORNRQY DUHI XOLEBGAR WHH \MMBRWES!

_( OALHS JUHP HOAT KIVS$ JUHP HOWLFOQQ) WHERP S IVFBRKUHG FKHEXBI DG WHE DMKV VFERKUHE FKHEX®! FROUMAA \RH HOMH DI UHHP HWEHE HD
\WH 3 DAY KHUMAR DOG \XSHYHEY DOSURUDI P HOWV DQG XQEHWINGQIY  RKHUWDQ WH & RQ LGHNDDNV $ JUHP HV ERK Z UMKD DG RID [P RY \WH30MY RUDD R \MHP
Z I\ UASHPAR WH\XEWMRAP DARLUKHUIR

BXFFARYDOGS WLIQV 7KWYVS$ JUHP HOZ LOEHELQRQ) XSRQ D &RP SO0 DOGIWNKFAHWRYDGDAMIQY U 0Q  E 6DQAMYXY DG IW\XFFHARY OQG DAMLIQY
UDQ O F 6HBLYDUGWHUUBAGHRIYHKHLY FFHARYDGDAIQY UL D) 7KWVS JUHP HOWZ LOIQUHWRWHEHHIWR L &RP S 1L 60QMYXV LUl 6HIBLY OJG LY
\WH UAGHRYH KHLY \KFRRWRY DQGDMIQY UL DY R \WHIRWWRQ) 1 HWHU&RP SIQ QRUGDQAYAVP D DALIQWLYS JUHP HOARUDD R W UIKW LMV RUREQIDIRYY
KHMXQG-UZ LWRXVIKH SURUZ UMD CESURYDOR WH RIMHU DQG QR 6HBUP D DRMJIQVKMY$ JUHP HQARUDQ R IW UKW LMV RUREDI DNRQY KHIKQEHUZ WRXKH SURU
Z UMHDCSSIRYOCR &RP SO0 DQG600MYIXY $ Q SXUSRWGDALIQP HOAQYIRDMROR WLYEHRANRD  \KDOEHQX@DGG YRGLE IQUR

3DUAVLQ . QM7 KIV$ JUHP HAZ LOEH BLGAQ) XSRQ 05 LOUH VR R \WHEHHIWR HIFK 300V DOG QRMQ) LOWKY'$ JUHP HWH SUWHG RULP STHG LV
LQMIGGWR RUZ L@FRQHUXSROQ. RKMHUSHYIRQDD UWKWEHHIWRUWP H3 R 0 (DMHZ KDARYHUXQEURUB. UDROR \WMV$ JUHP HOAMRKHUWID L 6HRANRD  ZKIEK
WVIQMG-G\REHIROMHEHHIVWR 2 ,QEP QIIHG30WYOIGPD BHHIRAGE ' 2 ,QEP QIHG3DMY DOG I DQG&RP SO0 KD LOIW\RBI DG CEROMM GVFUHNRD
DQG DYWH\RBI DG H FOMYH DI HQWRUDGG RQEHKDD R \WHMWRANKRTHYR WH&RP SIQ KDYHWHVRBIDQGH FOMYH DAKRUMY \R\BNH CRARQRQEFKTD R \WH WRFNKRTHY R
WH &RP SO \R HIRUH WH WKW R \VKAK WHRNKRTHY XQEHUWLY $ JUHP HOVIGFOGQ) Z W UASHRWR \WH UFRYHY R P DIHY EDFHG RQ \WH G/ \KITHBG B\ \KH
WRANKREHY R \WH&RP SO0 LFOXAQ) \WHBRW R WH HIRQRP LE EHHIVR WH WDQLRMRQY \R \WH WRANKRTHY R WHERP SI) SURMGG \WDAKH &RP SI) \KOD $  EH
HQMBG \R WA \WH [P RQAR Q' SO P HOAUFHYHS LQ FROGHRANRD Z W WH HIRIAP HAE, \WH&RP ST R \KFK WKW DG % QRAEH QCEG! R \WH WRANKRTHY R \WH
&RP SI) 1RUDQ CRIRQVENHD \KII HIMG RURP WGVR EHVENHDE. IWQJIRRG| DM H AHSWR WWHH \MAKDAKH&RP S0 /I URW GHI QI HIFH RUZ LEXCP WARQGENZ DVARHFDAH
R D GUPARW\R \WH WEINREHY R WHERP SIQ 1 REZLKMIMEIAQ) \WHIRMIRQ) |RUWH DRAIFHR GREWSRP SI) KDIKDYH WH UIKVWR HI RFH\KLY$ JUHP H
AUR® DIDOMD 6HBUQWHHYHIR DEWK B\ \WKAK 6HIBUR \KLVS JUHP HOWV

- OYH 1 RIDOUWHRUGHD ROWHSOWR 0O 306V IQWHH HAVHR D) WKVWKHIKQE-UZ LOIP SIUKAK U KWRUBHFRQMKHG\R EHDZ OYHUR - RUDFTXHAHH
1Q 0Q EWIFKR DD USUHREMRY Z DUDQIV RUDJUHP HOAHIHO QRUZ LD MQIGIRUSIMICH HAVHR DD \KFK UIKWBUHFOGH RMHURUXUHUH HAVHHIR RUR DQ
RMHUUIKWS WIQ WP HSURWRWHEBMQ) 0Q 3DWPD ZIWUASHRARD) RMUSOW D H \MIG\WHWP HIRUWHSHIRP OGFHR D) R \WHREQIDMRY/RURMHUCRNV E
ZOYH DY LIFPXUIALY 1Q WH USIHQBIRYY DG Z DUDQMY FRQEIGHS KHIHQ RULQ D) GREXP HOAGHIVHIG SXWKOQMHMR O0G F ZOYH FRP SUDGFH Z W D) R \KH
DIUHP HONVRUFRQGWRQ/FRQEIGHEKHIHO $ Q \XFK H WMRQRUZ CYHUZ LOEH YDIGLL VAWRW LQDOLOWKP HOADZ UMY MIGHGE \KH3 DMV RUBDMER EHERXG




5 HP HAH/&XP XOWYH 6SHALLE 3HIRP DOFH ( [ FFBWRUWH P DV GAAUE-GIQBHRNRD  F D/H FOMYH WP HEHY DIUWKW DG WP HEHVH MMY XQEU
WLV$ JUHP HONDUH PP XOIYHWR OQG QR FOMYHR D0 UJKWRUUP HAH/RKHZ VA DYDOE® ( DK 304V DIUH/AKDMOQWH HYHQAR D) EUHIFK RUWUHDMOHG EUHFK B
DCRMHUSDW R D) FRYHIDQWREQIDARQ RURKHUSIRYIMRQ \HATRW LO WLV'$ JUHP HOV D \IKFK | LB DLW Z LOEH HONW®G Z MWRWDQ SRR R CRMIOAP DIH/ DG LQ
DEAMRQWR D) RMHUUP H3 WDAPD. EHDYOMEGIWR IWR L DGHFUHRURGUR \GHALLLF SHURWP DGRH RUP DQEP XV\R HQ RUFH \WH REVALYDRH DQG SHURP DQRH R \KFK
FRYHDQAVREDI DIRQ RURKHUSIRYIMRY DGG L1 DLQMGRIRQ UARIQQ) VKA BUHIFK RAKUDMIGEUIK DG E \WAK | LLWBOWY Z LORAEH BTXUHGWR SIRMIGHD) ERGRU
RNHVHRXUMY LOFRQGHAIRQZ W DQ \WKAK GHRUHH RIGHURUGMGANRQ RUQFRQQHARQZ W Q. UHIDMAWGCAMRQRY HIDCBURAHHAQ

*RHQQ)/ Iz _9HXH : DYHJR - XU 7UDO

D 7KWV$ JUHP HQVIGFOGQ | RUWHDYRAIFHR GREWVDSSRON HOAR \WH 6HBWATS HBUMHQEBIYH SAKOQNRGHAIRD  E  ZI@EHJRHOGE 05
FROMKHG LQ DFFREDGAH Z W WH QZ VR WHA\BM R 1 HYDE WDGBWR \WH QF V\KDAP LIKARKHZ 1VH JRYH.O XQGHUCESIFIEG! SWHSOVR FRIGEWR @7 VWHIR
1 REDMKWEGEQ) \WHIRFIRCQ \KH 308/ DANGRZ GGEIH DG DIUH WDV L \KH FRISRIDM H IMMPH RUDQ] DR LQAMIDOD I O DQG JRYHIDFH R 600MYKY \WH YOIAW
DAWRU] DARY OGG H I HRAWHIAW XQEHUDSSIFIEGI6Z IW&RJHHDIRQ@Y. R O FRERDMIRNRQ UTXUHGWR BH\BNDE. 600MYXY RUW\KIUKRTEHY EROGR GUARY RJ
00 RAHUFRSRIDMERG  LQFRIGHANRDZ W WKLYS JUHHP HOADIGG \WHWDQORANRQY FROAP SIAGKHIE,  WH YOIGW DQGH | HARYHIHW XQEHUCSSIFIEGI6 Z W& RQ HEHDIRQ @Y
R NHWDQU HJ MKOFH FOGRHIDMRY FROMWRD RUBIDARY LFOGQ) LQDQ WOMHUIIMAL R 0D \KOUVRURKHUHDAW LQMBMAVR 60QMYXY DGO RKHUP DAKUWDY
VP DYEDAUO JRHOGE 6Z IW&ERJHHDIRQ@Y. D/DP DWUR D5STFEGI6Z IW&RIHHDMRQFRSRDM@OY  FRIBAYHD \WH6ZIW/ [Z 0 DMLY Z L@EHIRHGHGE
6Z WERIHHDIRQ@MZ 7R\KHP O IPXP H \WASHP WGE CSSIFEGIMY. \WH 30KV | XUKHUDIUHWDMOQ D) CRIRQ RUSURAHHAQ LQZ KIFK 6Z W/ ¥ 0 DY DUH DA
IMAXH \WHFRAWRUWEXQOP D OQG XSRQUANAAR [ 30V \KDD [B30 6Z IWE&RIHHDNRQ@MY \R\XFK 6Z W/ ¥ 0 DWLYDQG 1 HYOED @Y. \R ORMHULAHY Z LR

SUMAFH\R\WHOSSTFDARQR 1 HYOED QY. \R\WHIQM SUABMRQ DG HI RIAP HIAR \WHFRQUEAMOCRED) DIRQAHVRIM LOWLYS JUH-P HOV

E 7 KH3DMA KHHR DIGHWDAD / HIDDBURFHEQ) VHHNG) R HIRFHDQ) SIRMMROR RUEDHGRQO) P DWUDLIMQ) RWR RULQ FRQGHRAIRQZ LK \MLY
$ JUHP HOARUWH & RQAP SIOAG 7 UDQDRNRQY WKDEEH BRI KWOQWHFRXUWR \KHE\BIMR 1 HYDED DGO CESHMMARAWURP [0 WHIR  RULL QR\XAK WIAM FRXWKDV SURSHU
MUMGRNRD \WHS QMG G\ IMMPARRAWRUWH' [MUPAR 1 HYDED ( CFK 300V KHMR KHIE LLHYRATED \KEP WK WH H FOMYHMUMARMRQR \KFK FRAUNQ UASHRAR
00 GUDORUHDANE®/ HIDOBURAHHEQ) DIMQ) RXAR RUBHIMGY R \KLV'$ JUHP HARUWH & RQMP SOMG 7 IRORIRYY RUBHDAY R HJRAP HOAR [Q R WH\MP VR MY
$ JUHP HOANDQGKHPE. Z YR/ DG DI UHHY GRAR DIVHWDY D GH HQHIQDD \WAK/ HIDBURHHAQ) D) FOIP \WDAMWY QRAGEMABHIRDD \RWHMUMARNROR \KFK FRAW
WDARH/ HIDOBURAHHAGQ LV ELRXIKWIQ DQLGFRQMHOVROP  WDARHYHOXHR \WH/ HIDCBURFHHAEQY LVLP SURSHURWDARLYS JUH-P HONRUWH & RQIMP SO 7 UDQLRIRQYP D)
RAEHHIRAGLORUB \MAK FRAW ( DFK 30V KHHR DIUH/\WDARNH ROWHVAYIFHR  SURFHWIQDQ / HIDOBURAHHEQ) DUMQ) RWR RUUHDIMY \RWLY$ JUHP HWRUKH
&RQAP STMS 7 IIQMRNRQY VKDDEH SURSH® VHYHG RUGHIVHIG L GHIYHHG LOWH P DQQHUFRQAP SDAGE. 6HAIRD  RUIQDQ RKHUP DQQHUSHP WGE CBSIFCE®!/ HIOC
5 HIXUWHP HQV
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&RXQM BOUN DOG ([ FKDQINVE ( GRWRILE 7UD0WP IWR) RJ) DRVP I3 7KLY$ JBHP HWP D EHH HRXWMG LQ RHRUP RUH FRXQMSOW DOG B \KH GLIHHA
SO KHMR LO WEDDM FRQMEOWOIGE. |CAVP LIRUHBAURQE LH 3' ) WIRP IMWIRQ HIFK R Z KIFK Z KHQH HPAMG Z L@EH GHHP HG\R EH DQ RWIGTDEXWDOR Z KIFK
\ENHQWRI HKHUIZ LOFRQUMMAM ROHDQG\WWH\CP HDIUH-P HQW

SWROH ) HV QD) CRNRQDAY. RUMIWQHIXW R HY RIFHWY$ JUHP FQARUWHUWKWR DQ R \KH3 DY KHIXQGEHU WH SUAYOIAQ) SOV LQ VKK CRNRQRU
\MWZ LOEH HQV®BG \R WHFH.YH D WDRIEG \XP | RULW DIRLCH M | HHY DG DORKHJUHDRTE® FRW 05 H SHQFV LGRXUKHG LQ \MAK CRIRQ RUMKIMKSRQ \KH MG P HQAIQ \MFK
CRANRQRAXVEHRP 1Q | LQDCDQG QRIBSHIME®!

_&RRSHDARY ( OFK 30V QI UHHY R FRRSHIDM I XA Z W \WWH RKHU3 DAY KHIAR DGR H HRXW DG GHDYHUVKRK | XUWHUGRRXP HQV FHWVIFDAY DI UHHP HQV DG
LQXNKP HQWV OQG\RMINH XK RMHUCRNRQVDVP D BHWDRIED WIXHAMG B\ \KH RKHU3 DAY KHIAR R HYLGHIFH RUUH GRAKH & RQIMP SIS 7 UDQUORNRY/ DGR FOUY  RAKH
LQMINDQG SRR \KLY$ JUHHP HONDQGWWH & RQIMP SIS 7 UDQUTRNRY/

/ 1P \WWG 6XUNYDOR 5 HEURHOWARDY DG : DUDOWHY 7 KH U-BUAHBNRQY OG Z DUDQMV R 60QMYIXY 6HIBLY DG &RP SI). FRQEEGHS LOWKLYS JUHP HOWRU
DO AHWLFDAMRULOIKP HOABHDYHHE SXOXOQAR\KMYS JUHP HINKDIDMP LCDMDAKHE.GUQ)

S ROMWKPRR)

D ) RUSXERAY/R WV$ JUHP HAZ KHHYHUWH FROM DXL \KH MQIXTUQMP BHUZ LEDIGFOGH \WH SOUID DQG YIEH YHID WH P DFXQCH JHIGUZ L@
LCGFOGH WH | HP LQGH DQG GHAMUIHIGHY \WWH | HP LQGH JHIBHUZ LODLQROXGH \WH P DFEXQCH DG GHAMUIIHIGHY D05 WH QMU IHIEHUZ LODLGFOGH P DAXQCH OGG | HP LQICH
JHIGHY

E 7KH 300V DIUGHWDAD) XBIR FROMKANRD \R \KH H I HRAKDALP ELIXMY DUH \R EH UARYHS DIDQWAKH G SOV Z LAODRAEH CBSTHG LQ \WH
FROMKPNRQRULQM SUAIMROR \WLV$ JUH-P HOW

F $VXHGIQWYS JUHP HOMKHZ RB/3LFXGH DGR LFOGQ) * DQG YDUDMR\WHIR  Z LOQRAEH GHP HGWR BHWIP VR TP MIMRQ EXWIDAHUZ LGEH
GHP HO\REHIRTZ HGE \WHZ RB/2 Z MKRXWIP VBINRY'

G ([ A-BWDY RKHE VH LQAFDMG DD HIHFHY 1Q WY $ JUHP HOMR 36HRMRYY 3( [ KEEW DG *6RAKHGV  OUH LQMG-G \R UHHUWR 6HRIRQ/ R \MLY
$ JUHP HONDQG( [ KIEWRUB FKHEXGVAR WLV JUHP HOV

H 7KHWP NQRZGGIHR &RPSDQ * DQG DEDYDUDIRY/ WHIR  Z L@P HIQWH DRACONGRZ GGIHWDAKH &RP SO 3HIRYY RUDD R P Z RX@ KDYH
D\WUUDRIEGIQNLY R GURAIERIV 7KHWMP *NCRZGGIHR 6DQMIKY UG DIYDUDIRQ/\WHIR  Z LOP HIQWH CRXDONGRZ GG HWDAKH 6 COMYXY3HIR)Y RUDQ R
WP Z RXGKDYHOWUU-DRIEGILONY R QUPAFERWV

| 8 QBWRKHZ MVH\GHALLHG DOFOBXONRQ/ SHIRIP HE SXYXCQAR\KH\WMP VR \WLV$ JUHHP HQWKDTEH FDBXDWMG\R | RAUGHAP DOBOHY
J ) RUISKBRH/R WLV$ JUHP HQMQ RIP DARQ? SIRMG-GWR” 3 P DEHDYDMEGIW  3\KSSTHEW R R BHWKSSTHEW KHIKQGHIMKDOEHGHP HG\R LFOGH

DR LQRP DINRQP DEHDMOOER R &RP S W 60QMYXVRUB 6 DQMIXV R &RP SOQ DV DESTHEM LQ \WWH YIWXDO@MWURRP V R &RP SDQ RUGDRMIXV D/ CESTHER (R
OKMMDYI RW HIKWRAY SURM\WH@MR \KV$ JUHP HQV




5 HBDVHDOG & RYHCOOM RAR 6XH ( 11HAHDYR WHEBMQ) R \KHI XCBWA \MASHP IWHGE\ CESOFCEG/ HIDD5 HIXUWHP HON HIFK 6HBU RQEHDD R IWHD
DOGLWS | LADM/\KDARZ QDQ - HNXAW LQMHMNQRUR XK 6HIBU WH25 HPDMQ) 3HIRQYY  KHIE\ UHBDAHY DG VKDL HYDOR \WHS FTXULQ) &RP SDQHY DG WH 6 DQMYKY
&RP SIQHY \WH35 HBDHG3HIRYY  1URP DG IDQIID DG DIIRMRYY KW SURFHHAQIV DEMDARY FRP STIQAVKTUIH LOYHXMIDIRY REQIDARYY DIUHP HOV G-EW DG
/ \CELONVZ KDARAYHU Z KHMHUNGRZ QRUXQNGRZ Q ERK DAY, DQGLQHIXW Z KIFK \KFK 5 HBDUQI 3HYRQQRZ. KDV KDVHYHUKDGRUP D KHUHD \MUKDYH DI LQWARHS FTXUICY
&RP SOQHYRUWH 6 DQMYKXY & RP SOIQHYDUIMQ) RQRUSURMR\WHE@Q) * DM \WH35 HBDFHGEMIPY ) URP DOGOWMAMHEEIQ) HIFK 5 HPDUQ) 3HYRQKHIE LUHYRACE®
FRYHDOM\R WHWDQIRP GUA® RUGAVA® DAHWY 0Q CANRY \MWRUSIRFHEQ! RUFRP P HAQ) RUFDMQ) VR EHFRP P HAHG D) CRMRD \KWRUSUIRRHHEQ) R Q)
NQG DIDQMKHS HPDHG3HIRYY EDHEXSRQDQ 5HBDHGEMIP 1 REIMAMBOAQ) DO WLQ) KHHOWRWH AR \WH UHBDAY DG UAKMRNROY \FWR LOWLY 6 HANRD
\KODCRAZSSO W D O FOIP VD5 HBDUQ) 3HYRQP D KDYHDIOQUAID SOV SXOKOQNR WHWLP VDG FRQBUMRY/R WS JUHP HOAVRUDQ $ GRADY $JWHPHOV E Q)
FOIP DUMQ) RAUAR ) UXG F D) FOIP DUMQY [URP \KH5 HBDHG 3HYRQ \WEMY DV D PXUHAR | RP HUHP SR HHR 60QAYXY LGFOGQ) FIIP VUHDIY \R D) HP SB P H
DIUH-P HVUAMNRQ ERQXV DI UHH-P HOAMBQUERNRQ ERQXV DI UHHP HOMHYHIDGRH RURKHUMEP LOUDI UHHP HOANRUDWDQIHP HWLQ HIFK FDVH LGFOGQ) 0 UKW DG REQIDIRY/
WHIHQEU | RULQAYIGAY Z KAKHJRUGRAFRQIMXQ) \R EHHP S®R HG B\ ) 600MIXV&RP SI) IRTBZ Q) WHEEMQ) OJG DOR I(FOAQ) D) HOMHS BXWKGEOG Z DIHY
DD ERQVRURKHUFRP SHQDIRQ I RAVHYIFHY SHIRP HEMURAIK WHEEMQ) B D) HP SR HHR D) 60QAMIXVERP SI) Z KHKM-URUGRVRQIMAQ) \REHHP SB HGE Q)
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HQIHFHRIGANBWHW

3* RHCP HOIOURG . PHIVDD D (DIRQ WIM FRP P RZ HIGN SURVGAH WUMNRY  FRXQIV P XQASOIN AMMPARURK-UMUMVGRAMROR D) (DMH E |HHID
DM GFD0 P XQASDD |RMIQ RURKHUIRYHIP HOVRU F JRYHEP HMEDRUTXDL JRYHIP HREDDAKRIW R 0Q (DMMH (FOGAQ) 0Q JRYHIP HAEDH HXMH AYIMRQ
WIXORY DHA GEDWHVDIHR FRPP IWRQ LOXKP HQBDW RILEDD PIQWY 1XQG |RXQEDIRY AHMU RJDQ DARD XQWERG RU( QI DG ) FRAWRURKHU
WEXQD

3+ [ DUERXVO DMIDY P HIQ/OQ SROMIQVAHP LFDD \WEWDFH O0G D). W LF LQHRAIRXY FOVAQRIHQF UWIRMYH FRURMYH LIQUBE®! RUI@P P CEG! FKHP LFOD RU

FKHP LFDOFRP SRXQG RUKT] DERXV\XEWIFH P DMUDORUZ DAM Z KHKHARIG MIXGRUIDY \WDAV \MEMANR U XDIRQ FRRORUUP HADIROXQEHUMD ( QVURGP HOD! [
LFOAQ AXGHRCRUM [URNRQWHIR DOGSHREXP SIRGENVRUE. SIRGENV

3 QROHA 3RHEQIV P HIY/ IQRYHR UHDAG SUFHHEQIV Z KHKHJIQ RURMR FRAWLGFOAQ) SIRFHHEQIV RJVASY GDAQ) W ) IRP R EDQNJXSM
AXEDIRY OGP [QVWDARY WFHYHIKLS DUDQIHP HQAVRUVAKHP HZ LW FUEVRY P RIDRUXP B RUCP MINRQR FUHEWRMATUIKW LQMIP RUSIRVIMREIDKWSHYIMRQE DFRAW
RUFRXWISSRQAH Z LGAQ) XS ROMMNG) RI RUDQ HYHQMP LR DD VKK YHOVIQDD MUMARNRQLOZ KLFK DEHIBULY UMGHRUGFR SR DMG

3, QAYHOLQ) ( YHQA P HDQV D P DALCORYHWAURXP WIFH FKOQIH RUGHYHERSP HQAKDVL Z D/ RAWIRZ QW RUBDRIED IRWHIEGIE \WHEROGR QUWRRYR
WH &RP SO DWWUP DNGQI UDRIED! QN R WHH HPAUWH RIFHY R WH&RPSIQ RU UL \MAK LT 1V GRAP DGH WDAZ RX@ GRAKDYH BHHD NORZ Q RUUDRIED
IRMHEGI\RWHEROGR GUARYR WHERP SO SURARWWHH HPURQR \WLYS$ J UHP HOVDQG\AWDWLIINEHFRP HYNQRZ QRUUDRIED | RIAVHEGI\RWHERDGR GURRY
R &RPSIQ D\MUWH MR \MY'$ JUHP HWZ KIEK HYHQWALURXP WIIFH FKDQIH RUGHYHESP HQVRUDQ P DMUDOFROHIXHFH WHIR  BHFRP WV NRZ Q\R RUBDIRIED
IRMHLEGIE. WHERDGR QUARYR WH&RP ST SURURWHUFHSWR \WHERP SI) 6\RANKRTHS SSURYDODG 1L GRAVQRAHIDAMR DQ$ FIXMMRQ 3URSRID SIRNGHS
WDV, QMYHIQ) ( YHNV \KDDH FOGHDQ  HHAFLURXP WUFH AKDQIH RUGHYHBSP HQNHDMG W $ D $ FIXMMRQ 3URSRIORURKHULONA R HJRUSURSRDOWDAZ RX@
WDRIE® EHH SHAG \R O0G \R DO$ FIXAMRD 3URSRID % FROMMY R RUUAKGMY 1URP DEUFK R \WMV$ JUHP HAB WHERPSDQ RUDQ R IWEXBMADWY &
FKOQHVIQWHSUFHR \WH&RP SI) &RP P RQBVEAN LODGGR MWHD KRZ HYHU WHXQEHOLQ WDRQVI RAKAK FKOQIHVP D FROAMMMDD, QMYHIQ) ( YHIUXQBWH FOGGE
00 RKHUH FOMRQIQWYGHIQWRD ' \WHIDRAKDMOQDQGR IWHD WH&RP SIQ H FHG/D0  LOMEDORUSEDKHE EXGIHV SURUANRY/ HMP DAV RUH SHABMRQ/R \WH
&RP S IV UHOH HDQQIV RURKHUI LQDGADDSHURUP DOFH RUUBAKAOVR RSHIDIRYY |RUDQ. SHIRG LQDG R IWHD SIRMGHS \KDAIKH XQEHOLQ BDRY/ | RUWH &RP SIQ
H FHHEQ) WK EXGIHV SURVRIRYY HAP DM/RUH SHABIRQYP D FROANAM DD, QMYHIQ) ( YHUKQBWH FOG-GE DQ RKHUH FOMRQLQWMY GHIQWRY RU (- DQHYHA
KDAHIDM/ARBID R 6 DMKV

3,3 5LIKW PHXQVOQ DQGOOR WHIRKZ Q) LQO) FRQU RUBIIRY D &RS WKW 3DMME LIKW 7UWG-P 0N 5 LIKW (FOGQ) GRP 0Q (P H U MDNRY/
7UIGH6HUV OQG RMFULQMBRXOCSURSHWW WKW DG E WHUWKWZ KHM-UDADY. LQHTXW B\ &RQMPARURKHE MH \RHR RURKHZ MHH SRWID R WHIRBMIRQ)
LFOGQ) \WHUIKWAR \KH | RUDGG WP HEHY DI DQMEDAMVSUHNDG | XVUMUHIQ UKQIFP HOVR D) RUDOR WHIRWWRQ) DIGUWIKWR SURIMW DG SIRMANROR LOMMMWKHIHO
XQEHMH/ HIODS HIXUP HOVR D) MUMARNRQZ RO [GH




3/ HIDO3URAHHAQ) P HIYV D) CRIRY \KW@MDIRY) DEWDMRY PHIDKRY SRHAQ LFOAQ D) AYIO RUP DD 0P IQWDIYH IQRYHR  EDQNXSM
XNEIRY 0P IQWDIRY) UFHYHIKLS LOROQEY  DUDQIHP HWFRP SURP IVH RUVAKHE®! Z W FUEWRY PRIDRXP WE RUGP MIMRQ R FUGVRLY WKW LQMIP RU
SIRVIMRQ/\KSHYMRQE, DFRAWRUFRXWISSROQM Z IGAQ) XS RUWING R1 - RUMP LOUHYHWVLQYHAM DIYH RUDSSHIDM SURFHHEQ)  KHIUQ) LQTXLY  DXAWH CP LCDIRQ
FRIAIDARY H SHWGHAP LODIRY RULQYHMIDIRY RURKHU SIRFHW FRP P HRHG ERIKWFRIGAMG RUKHIG B\ RUBHRM RURKHZ M IQRMQ) 0) FRAUWRJRKHU
* RYHIP HQBEO/RG RUDQ DEMDRURUDEMDNRQSOGHD

3/ HIDOS HTXIUHP HON' P HOQV D) 1HEHUDD B (RFDD P XQALSID | RIMJQ RURKHUMZ. MM FROAMANRD SUCASGIR FRPPRQ@Z.  UAROMRY RAQIFH FRAH
HAFVGHFUH UG BIXTMRY DAY RUUIXUP HOMWKHG HIPMG DEROMG SURP XODMG LP SBP HOMS RURKHE IVH SIWQR HIHAAVE RUXQEHUWH DAKRIW R DQ
* RYHIP HQBO/RG  RUXQGE-UDAKRIMY R 1 DT RUDQ) RKHUCSSTFCEGIHRXUAMAYH FKOQIH

31 DVAT P HIQV7KH1 DT 6\WANO DNV

31 HARDK PHIQVWHWP R ZIWRWGSIDIR) D DVR WH&DK' HMP ICDIR)7IPH WH\XP R &RP SOQ T D06 W 6 XEMADUHM] FDK DG FDK HIXLYDBON
H FOAQ D) UAMRMG FDK RUFDK KEMANR D) HIPP BIIFH HARZ SBEIH RURKHUWMAIRNRQ RO XVH DG P CUNAREG VXM DFFRXQN UFHYCEG! RKHUWDD [
LQMFRP SOQ UFHYIEGY DG\ DFFRXQV UHAHYDEG! \WDAKDYH BHHD RANBEQ) IRUPRHWOQ QN @DV SDIWKHU CESTFCEG! LQYRFH ADM  LQMIMADQG RKHU
UWFHYCEGY RKHU WD IQMFRP SIQ WFHYLEGY PIOV E D/R WH&DK ' HMPLCDIRQ 7IPH WHWP R L DODDFFRXQN SD [EG 06 DFRXHG H SHOAV LGFOAQ)
7UMRARQERIW R &RP SI) DG IWEXBMGDUHY GAMP LGHS LQ D P DOQHUFRQUMMZ 1\ \WH P DQQHULQ Z KLFK \KAK WP/ Z HUH KIKRUFDED GAMP LGHG DOG LQ DFFREGFH
Z W \KH&RP SDQ ) LDGADY DG WH & RP S 9DMFH 6KHAVDGGE 0 006 DORKMHUERD | LGH PXHADGE B WP / ICHONVR &RP S OQG IWEXEMADUHY SD [EGILQ
FDWK \KDAZ RX@S EH UDXLHG \R EH VHATRW 1Q D EDDIFH\WKHIAR &RP S DQG LW 6XEMAEDUHY SUSDHG LQ DFFREXFHZ MK * $$3 1O HIFK FDH R WH H \WAGRASDIG RU
FOQRHBG DARUSURUR WHE @) * DM 1L DORAMBREQ) , Q3-BAMIHNI RUBRURZ HGPRH R &RP S0 DQGIWEXBMADUHY LFOQQ) CRRXHS DG XCEOG LOMMWNHIRD
DQGOD SUED P HOASHDIWY EBINDIH FRAV SUP LXPV 1 HA RURKHUFRW RUH SHOAY SO CEG LQ FRQGHAIRQ Z LW WH UHED P HARU BN HQAKHIR  DARJSURUVR \KH
&BIQ ' DM LIl DOXEIGIGRP H IWGFKIVH VOBV X\VH HP SBR P HOADQG RKM-U7O W/ R &RP SIQ DG LW 6 XEMGDUHY WDAKDYH CFRUXHS RUDUH DMIEXBEGH R D 3UH
&RIQ 3HIRG Z KHKHJRJQRAKHQ GHDG SO CEG! LY \WHFDK FRWMR [0 WEQORIRQ ERQOHY XGBOG AKOQHR FRQUROSD, P HV RUVHYHIIGRH WP LDIRQ RUMP LOU
SD P HW RUREQIDIRY LFOAQ) I &2%6$ UHDMG REQDIRY/ RUHP SR HUSRWRQ R SD IRDRURKHU7O WY RZHG LGFOQQ) D) 700 WY XQG-UBHRAIRY KDAKH
&RPSI) RUMD R WS ILIDMY KD/ DIUHSE RULY BNXLHG \R BP BXUH LGP QI SD RUJWRWXS IRUDQ 3HIRY  DVZ HIDDY WH [P RQADTOR WHWP R D) GRWR
GOANROXEGEUGHIRD  *  LQFRIGHAIROZ W WHIRMIRQ) \WDAUHRUBHRP HGHWR DD FXUHARJI RP HUHP SB HH GUHRRURULGE-SHIG-ONRQMRRUR &RP S RU
) R IW6EXBMADUHVIQFRIHANRDZ W RUDAKHWP HR &GIQ) Y DIOCFRXHS EXVWKQEOIG FRP SHDIRY ERQMHY FRP P IWIRQY DQG DFRXHG EXVKQOHS YOFDMRQRUSOLG
WP HR| REQIDIRYV/RZ HE\R D) FXUWHARUIRP HUHP SR HH AUHRRURUIGE-SHIG-OVRUIPRUR &RP SO0 RUID R WEXBMADUHVSOV F 0Q SUSOGH SHOAY $ \[P SBi
FOPX@IRQR 1 HARDK VVHVRWW RQ( [ KIEW | RULGDMADAYH SXERH/RID 1 HA& DK \KDDEH GHIRP L(DAGLQS 6 GROILY DGG HIFK FRP SRHQNQUIT GHRP LCDMGLQD
QI HHWAUHER \KDOEHFRYHWGEDFGROWHSEDKHE:  DOEWHWRXIODMD/R WHEDK' HMP CDIRQ7LP H

31 RFTH$ JUHP HOW P HDQV \KDARHELQ 6K 7 UDQW HUS JUHHP HOAMR EH HMUHG LOR FRQAP SRIDGHRXO Z MW \MLY$ JUHP HQVE\ DG EHETHHD 1 RURD I H & CBARC
/1P WG WHVHBRRG\KDUHROEHY VR \KHIHOQ DOG6 DOMYKY

32 (G P HIQVIQ RUGHU Z WMONGRIRQ MGIP HONRUGHFUH

32 LUDQ] DARDO REXP HON' P HDQV FREBRYHD DG DY/ CESIFIEG! WHFHWIFDMR LFRERIDIR) DWMFBVR LFRSRIDIRY P HP RGP R DARADIR) DWKBVR
DARADIRY B\ Q¥ VDG RMHRKOWUIGRRP HOVR DFRP SIQ

32 DGR $JUHP HOWP HIQ/WWDAFHMEQS H-DUAK & RAERIDIRQS JUHP HOAMDAMGDVR -XCH B DQGEREH-D2 UOK / [P MWGOGG600MINY




33DIMMB LIKW P HDQV DIDIAKHG SDMV SHIAQ) SDMACSSIFDARY/ DG CEDQERHS SDMON DG SDAMMDSSIFDARYY SIRYIGHG WDAKH  FOQ EH UMYHG Z KIFK |RU
SXUERH/R WLY$ JUHP HAZ LCOLQFOGH XMW P RGHY GALIQ SDMV [GBMMDDGHLIQY FHWIFDAV R LOYHQNRQ DQG CESTFDMRYY | RUFHWIFDM/ R LQYHQIRQ DGG SURIWY
WKW QD) FRQY RIWIIRY LFOGQ DDSRIMRIOCSSIFDIRYY \KEWIMNRY/ FROMMONRY/ FROMMDIRY/1Q SOWAYMRY UHIZ OV UHWKHY B H P L(DIRY DG
H WORQANHIR

33HP WG ( GRXP BLDQRH PHIQVDQ D ( (PP BEDAHVIQUASHRAR 70 B/ QRAY HAGH DQG SD CEG RU( GRXP BIIGRHY LQUASHAAR 700 HYWH YDIAW R Z KIFK LV
EHQ) FROMIMG LQJRRG IDW B\ CESURSUDM SURFHHAQIV DQG LQ HIFK FDH 1RUZ KIFK DEHTXOM UAHYHY Z WK UASHRAKHIAR DUH P DQEGHS RO \WH ERRWR  \WH D5STFCE®
SHYRQIQIFFREDFHZ W * $$3 E P HROQPV FOUWHY Z RIWP HOV WEDWP HOV VBRI LP SRHE RURKHUMP LOU( GRXP EUDGRHY DUMQ) RULGRXUIHG LQ \WH R ALY

FRAUHR BXMQHN [RUCP RXQIVRA HAGH DQG SD CEG! RUZ KLFK DUHEHQ) FROMMG LQ JRRG | DM B\ CESURSUDM SURFHHAQIV DQG | RUZ KIEK DEHDXOM UMHYHY Z WK BASHR
WHHR DUH P DQBICHS ROWHERRWR  \WH CSSTFCEGI 3HIRQ IO IFREFHZ W * $$3  F ( GRXP BDGRHY DUMQ) XQEHJRWILCDOSXURKDH SUFH FROGURCDOVDBY &RP ST

&ROMPNVRUB DOMYXY & RQMPVDQGHIXSP HOMBDH/Z M WLG SDMKY G QP MBIRQ/ROWHUIKWR DY 3HIRQXQEHUDD & RMEFARUUDOSURSHW GDH\WWDAHH SUAKO
VHN R LQ VKAK & RQMPARJUHIDSURSHW GDWH RU( QP EUDGRHY XQEHMIN-D B\ \KH UAGHRIYH OQER.G \WHIKQEH LQ HIFK FDH Z KLFK GR QRAP DMUIDED LQMIHH Z W \KH
SUAHQNKVH DFFHWAR RUYDDH R \WH SURSHW MO RV H VKR H A-BURQY/ WDAZ RXQ@B EH AVFBRG B\ D PXAUHAVIFRAUDM VKLY RUSK\ MFDDLIQSHRAIRY 1P SHIHRMRQ/ R

W@ ( PXP BUDGFHYRURKHMY®@! P DY D HAMY) 0O \BQILEGIDMNRZ Q-GE 0 3HIRQWDAZ RXGRMQAYIGOD RUQWHDIJWIDM P DA GAMFNURP \KHYDOHR

RUP DALDE 1P SOHUWH FRQMXHS XVH DG RSHIDARQ R WH D HAMG BDHE BHDOSURSHW R \KFK 3HIRQ\R Z KIFK \WH UHIIM LQ \WH FRIGAWR \WH EXMQHNV R \KFK 3HIRQ

| Z W UASHRAR D) GDHS UDOSURSHW R D3HIRY JRAQ) EX@Q) FRAHY DG RKHU@IQGE XVH/ HIDD5 HIXUWHP HQV UHIXIY) \WH XVH RURFXSDCR. R \KAK BDHG UHIC
SURSHW RUWH R FROGPAG \WHIFRQ WDADH P SREHG B D0 * RYHIP HQBDYRA. KDYQ) MUMVGRIRQ RYHUNKRK BDHG UWHDOSURSHW DQG 00 FRYHIDON FROAMRYY
WIMMANRY/ HDHP HOVDQG RMHUMP LOIUP DVLYR UHFRUG O HAMY) WH BDHG UHIOBURSHW R \KAK 3HIRQ (RHR Z KIFK LQAYIGOD RUQWHDIJUIDM P DAMIDD GAER
IURP WHYDDHR RUP DMIDED [P SCIUMMH FRQMKHG XVHDQG RAPXSDIRQ R \WH O HAMG BDHG U-DOSURSHW VR Z KIFK \WWH. UHDMLOWH FRIGEANR WHBXMCHVR KK 3HIRD
DOG WH LOMIMV DQG WKWR GMWRY Z W UASHAWR WH GDHG UDDSIRSHW R \MAK 3HIRQ J QRQH FOMYH QRHQAVR! ,3 5 LIKW JUDQMG \R PXMKP HY FRQMRRLY DG
VHYLFH SIRVLGHY [QWH R AN ARAYHR BXMGHY ARQIMMIAZ W SDXMSUIRIFH DG QRAP DALIDOR \WH EXMQHN RUMWH, 3 5LIKW K ( GPXP BIDGRHY Z KIFK DUH\GHALLFDED

UHORME RQWH&RP S ) LODGADY RUGCQMYXY) ((DGADY L 0Q RKHJ( PP ELIGRHY \WDAZ LODEH WP LCDAG DARUSURUWR &BMQ) LQ DFFREIFH Z W \MLY'$ JUHP HOW
M USAMANRQ/ROWEM HUR VHRXUMEVLP SRHGE CESTFCEG \WIM DQG | HEHDOWRXUMEY/ HIODS HIXLUHP HQW DQG N / LHQVIP SRUHGE\ / HIDCE HIXWHP HOV

33HIRY PHIVOD SHIRD ( QMY * RYHIP HOBD/RG RUIURXKS DVXWGIQBHANRD G R \KH( [ FKDQIHS FW

33HIRIO DIV P HIQY D MMIDSHIRYY @P H WIHADGAHN \WBEKRH QP B-U HP DODGINN SKRRIWBK \RACOVHRXUNW QP BHU GUYHVY CFHQH QP BHU
SDRSRWOP B-U BIRP HUF LG-QIVLHY | LCDQADCOFFRXQAQ RUP DIRQ KHIBK LQRIP DIRY RUDD RMHUSIHFHR LQ RUP DARQ\WDATIEZ VWHILGHQIIFDIRQR  DDMIOSHYIRQ RU
WDAVFRQMYAMY * SHYRTOLQRP DIRY 3 SHIRTO@ME *SHIRDD IGQUICES! IQRP DIRY’ RU D) DORIRY WP DV GHLQHG LQ CESIFCEG AU SIRMANRY / HIOC
5 HIXUWHP HOV

33RIREMQI &RP SOQ 6KDLH/ P HIQWH TXRIQWURXQE-GWR\X RGP DOSORH/ GHAMP IGHGE. GVIAQ) L WHERP SIQ 2 XWERAQ) 6KOBVE 1L \WH&RP S
$ QFDMRQ3HA-QIIH

S5HDWG3DWV' WHARY PHXYY' PIWY * HNQ O ' DJG0 RKHO UK

35 HJIQQI &RP SDQ %RDUG0 HP EHY P HXQVHIRK P HP BHUR WHERDGR QUHARARYR \WH&RP SR WDAY (RAGMIRMGD&RP S ' LUHARUSXUIAXOQAR 6 HANRD




35 HLIQQ) &RP SDQ 2 [IIFHY P HIQVHIK RILEHUR \WHERP SI) SURWR\KRHEGMQ) WDAY QRAGALICDMG DV/OQR I LFHUR \WH&RP S LP P HADMD |RTBZ LQJ \WH
&BRQ) SIXOQAMREHANRD

$ 300V 35 FBUIHHRBYHY  LGFOGH HIRK 3HYRQ WDALY RUBHRP HY D D6XEMADY RURKHUS IIlADMR \XFK 30W RJ E DQRILFH QUHRARU HP SR HH SDAgHY
DWRCH  DEMRY CAARXQEQAMI HQNRUUWSBHHBRHR MXAK 300 RUR 0 XK 3DWVEXEMADUHY/RURKHS |1 LCDM/

36 DQMIXVS FTXIMWRQ 3 LRSRDO P HIQ/ \MEWMPAR \WHSIRYDREHBZ 0Q RIHJ SIRSRODLQNXY RUQAFDIRQR LOMMWARQAP SO RURKHZ VHUHDAY) \RDQ
WBQLANRQRUIMHIH/R WBQUORANRQYLQYRIYQ)

DDQ PHJH) FRORICDIRY [P DOCP DIRQ WKOH H FKBQIH BXMCHW FRP B(DIRQ  DFIXAMMRQ R VHRXUMWY \WEHU RITHU H RKOQIH RITHJ RJ RHJ P LU
WEIQUANRY L 1QZKIFK 60QMIXV RUDQ R IW6XBMADIHY 1V D FRQMHOANFRSRDIRY 1L 1QZKIFK D3HYRQRUBIIRXS DV GHIGHG LQ WH ( [ KDQIH$ RADQG WH WXV
SURP XODAMG \WHIXQEU R 3HIRY/ QUHR® RULQAUHA® CFTXUH BHHIADDRUUWARG RZ GUIKS R VHRXUMWY WHBUAHQING) P RUH \WDQ \& HQWV | LYH SHIFHQWV R \KH
RAMDAQ) VHRXUMW R DQ FDM R YRMY VHRXUANY R 6DQMYXY RUDQ R W 6XRMADIH/ RU UL 1Q ZKIFK 60QMIXY RUDQ R W 6XBEMGDUHY  IWXHY VHRXUMA/
WBUIAHMY P RUH \KDQ \& HQWV | LYH SHIFHQWV R \WHRANBAQ) VHRXUR DY FOWR YR VARXUMA/ R DQ WK ( QIWY  RKHJWKDR DV FRQIP SOWMG XQEUWKLY
$ JUHP HQWV

EDQ OB GDH H AOYH WM HJ GFHOH DFDAVMRQ RUGVERIMROR [ BXMGHN RUBXMGHRMY RUDKHN \KDAFRQAMMM RUCFFRXQARUME HQV | LYH SHIFHQA
RUP RIMR WHFRQRIGDMS CHABYHOHY GHALFRP HRUDKHIVR 600MYXY RUWGXEMADIN RJ

F DD OPXAENRQRIAWROMROR D) R 60QMYXY RUWEXEMGDIH/
SIRVIGHS KRZ HYHJ WDAKLYS JUH-P HONGGWHWEQORNRQY FRQMP SDRMGKHIE, \KDDRAEHGHP H3D6 COMIXVS FIXOMUWRQ3URSRID

360KV $ CRFDIRQ 3HAQIIH P HIQ/ WH TXRIHOV URXQES R R GP DOSTRY GHMPIGGE GYIGQ) L WH 60QMYXVODDDNROE LU WHS$ JIUIDM
9DODIRY

36 DQMIKVERP SDQHY P HIQ/6 DMKV DG LIWE XEMGDUHY
36DQMIXY' DBSRRP” P HIQ/WHHBRURQF GRE® HUBIROMMMKRIAGE! ( JQ WRQEHKDOD R 6COMYXY
36DQMIKY VFRXUHEFKHEX®! P HIQVWHQFBRKUHVAKHGIWDAKD/EH-OGHIVHIGE. 60QMXVARERP SI) ROWHEMKHIR

36DQMIKV, 3 5LIKW P HIQ/OM 3 5 LIKWLQZ KIFK DEDQMYXVERP S KDV UWJKWANEBHRULQALMINRLZ KLEK DUHXVHGRUKHIS | RUXVHE! DEDQMYXVERP SI)




360QMIKVO DRLIDCS GHYH( 1THAWP HIQVEQ (1 HAAKDAFRUGHHG\RIHKAUZ 1\ DORKHU( |[1HRAN KDV RULYUHDRIE® H SHAMGAR KDYH DP DMUDCOGYHYHH | HRA
RQ D WHBMQHW | LOGADDFROGUR) RSHDIRY RUAKIVR RSHIDIRQY/R WH6DQMYXY &RP SOQHVABNHD DVDZ KRB SIRVIGHS KRZ HYHU WDMOQGR HYHAZ L) R \WH
IRIZ 1) DRCHRULQFRP ELQDIRY EHGHP HE\R FROMYAM (RUZ LODD R WHIRTBZ Q) EHINDLQR CFFRXQAQGHMP LQQ) Z KRKHWHHKDY/RFFXUHG DBCQMYXV0 DMIDC
$ GHIH( 1THRM( [THRVUAKGMY) 1URP L FRQBMRQY/JHIHIDED O HRMY) WHLQBMMEVLQZ KLFK 6 DQAYXY SOMA SO/ RUWHS QUMG 6\BIM/RUIGEDCHARRP\ RUFDEMICP DN
DVDZ KRB \R\WHH WAKDANKAK FROEMRQY GR GRWDYHDGVEIRSR MR DM LP STRARQ\KHG COMYXV&RP SO ENHQDVDZ KRB! UADAYHWR RKMHUFRP SIQHVIQWHLQBAMY 1O
Z KIFK \KHBDQMYXV&RP SIQHVRSHDM LU D) |DOUHE. \WHEDQMYXV&RP SDQHAR P HINID. HANP DAVRUH SHRBIRQ/R IWGHYHESP HYSURIUIP V [QMDOSRVMAIRYY RU
| RUFDWV RUWLLG SOV UAYHOXH RUFDLQQIV SUHARIRY | RUDD. SHIRGHIEQ) RUIRUZ KIEK UYHQMY RUFDQQIV DHUHBDHG RQRUDNMWHEMKHIR  MEHQ) XQEHARRG
KRZ HYHU WDADQ (11 HRAFDAMQ) RUFRQUBXIY \R VKK | LOUY/\R P HAASUIRVIRIRQY RUSUHERIR)VP D' FRQANMAM D6 COMYXVO DALIDCS GYHYH( 11HAADQGP D BHINDIQR
CFARXQALQ GAMP LQQJ Z KHKHUD 60QMYXV0 DAUIDDS GYHYH ( [1HPAKDYRFRAUG 1L WH H HDANRD GHIYHY  DYRXGAP HUARUSHURP DGFHR  \WH REQIDIRQY XQEHWLY
$ JUHP HONRUWH DQRXQHP HOAVSHIGHR. RUDQIALSDAG FRQAKP P DIRQR \WHERQAP SIMG 7 IIQLRIRYY LY D) QDMUIOGVDMURUD) CAVR \MURIMP \CEREOH P LOMY
CRNR) RUZ DURUD). HADDMR) RUZ RYHIQ WHIR RUDQ YA SOQEP LFV HELGHP LIF RURKHURXEUHIN R LAIHW RUSXEQF KHIGK HYHQWVRUDQ \SUHIG RUZ RYHIQ)
WHIR RUDQ RKHU( || HRAKDAP D BHFRQUGHIG DI RIFHP DMKUHHHOV Y DQ FKOQIHY DMWUWHOMKHIR  10* $$ 3 RUDSSIFIE®!/ HID06 HIXWHP HQV RU LQHIFK FDH
WHIQMSUABMROWHIR  \R\KHH WQAKDAKAK FROBURQYCR RADYHD GVEIRSRWR DM LP STRWRQ\WH 6 CQMYXV & RP SO \BNHDDVDZ KRB UHIMYHVR RMHUFRP SDQEVIQ
WHLQGAMY LQZ KIFK WHEDQAMYXVERP SIQH/RSHDM YL WHVING R D) CAMRQ RUMHI DOUHR\ENHDD. DRIRQ B\ DO 600MYXVERP SIQ \WDNY BTG RUUDRIED
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© +(5($6 FRPAWQO KHIZLK L ; HHF%RAHFAY ,F D1 HODFRSADIRY &P SI) LU GOQAMYXY LU \WHSHIRQY/ QXMG RQ6FKHEX®!, WHHR \KH
IGHBLY OQG LY 60QMIXY D/ UBUMBIYHR \WHEHIBLY DUHHQMIQ LQR DEKDW ( [ AOQIHS JUHP HOV\KH 2 6KOUH ( [ FKOQIHS JUHP HON - SXOXOQNR Z KIFK TP RQY
RNHARQIV DOG\XEMAMR \RH\MIP VDG FREEWRQAHVRIN \KHIHO \WHEHIBLY Z LOHDWIQM HUDQGFROM WWWHERP SI) DOGWHERP SO Z LABXUKDHI URP \KHBHIBLY
LQH FOQHIRAKDW/R &RP SO0 &RP P ROGVRAN D/GHIGHGEHBZ DR WHIMMHG DOGRANBEQ) FOSMIDXFANR 600MYXY \WH2$S FDOVMURY

© +(5($6 D/R WHAOMKHIR S\WANKRTHUWV\KHS EHHIADORZ QU ZDMQWHP HIQQI R 5XB G SURP XODMS XQEHWH 6HIXUMEY ( [ FDQIHS PAR
DVLP HIG-G \WH3 ([ FKOQIHS FW R &RP SDQ FRP P QAN SHAKDUH 3&RP SO &RP P ROBVEEN  D/AHWRIW ROBEKHXGBIS KHIMR VIHKM-LZ W DO RKHJHDAW
VFRUMH/R WHERP SIO LFOXQQ) DOWRXUMEY H FKOQIHE®! H HRMEGI RUFRHWEBILQR &RP S0 &RP P RQ6WWEN DOGOQ WRXUMEY MKHG RUH AKOQIHG Z WK WA
R &RP S &RPPRQ 6\RAN DOG XSRQ 00 UHFDEMIT] DARD UFDWILFDIRY P HIHU FRORIEDIRY \SIQR|  SOMPORU FRP SBIM ANIEIRY WHAN GYIGHG \SONKS RU
FRP BCDIRQ R \KH FRXUMIY R WH &RP SO RUXSRO D) RMHUFKDQIH LQ \WH &RP SO0 1V FESMIDMKRMUM LQ HIFK FDH Z KHMHUQRZ RZ GHG RUKHMOIWMU CFTXLHG B\
SWANKREHUGAUQ) WHSHIRGIURP DG LFOGQ) \WHE@MKHIR WURIK DGLFOAQ) \WHTHP LCDIRY' DM D/GHIQHGEHBZ  \KH &RYHBGEKOBY

: +(5($6 DvD FRIEWRQ DG P DMUIBOLQGHP HAWR 6 QMK Z LA GHW R HMULQR \WH 6KDUH ( [ FKOQIH $ JUHP HQADQG \R SURRHHG Z W \WH WDQULRNRYY
FRQMP SDAMGWHIHE  LFOQQ) \WHS FIXAMWRY 6 COMIXY KDY UHTXUUHG 6 \WANKRTEHMR HQMULQR WLVS$ JUHHP HOAVDQG

© +(5($6 GVWINKRE-UCANGRZ GG H/ WDAB DMV LY HOMUQ) LQR WKH 6KOUH ( [ FKOQIHS JUHP HOALQ UHIDFH RQ WH U-SUAVHQBINRQY Z DUDQIY FRYHIION DG
RNHUDIUHP HOVR 6\RANKREHMAVR W LOWLYS JUH-P HONDIGG Z RXGS CRAHAULQRWHGE KOUH( [ FKOQIHS JUH-P HON 6\VRANKREEHUG G CRAOAULORWLYS JUH-P HON




$*5((0(17

12: 7+(5()25( LQRUAADNFROR WHIRHRQ D5 WH P XXDORRYHIDQW DJG DJUHP HQV KHIHOQ FRQBICHS DG LOMXEQ) R EH GIDD ERXQG KHER
6 DRMYXV DG 6\RANKRGHKHIE DNWHDVIR®BZ V

$JUHP HONR 9RM 6XEVPNR WHWLP V DQG FROGURQ/ VIR KHMOQ |URP DG D\MWH @M KHIR DAIQ PHANY R WHWRRNRTHYR \WH&RP SIQ
Z KHNHU DOQXOORUNGHALDODG Z KHNHURU QRADD DORXHG SRUSRGHS UFRQYHIHS RUUFHMG PHANY D3 A\RANKRTU0 HANY'  KRZ HYHJFDEBG | RUWH SXSRH R
FROIGHIQ) RUYRIMY RQWH &RP SO 6\WANKREHUS$ SSURYDD0 DIWLY RULQ FROGHRANRD Z W D)) Z UMKD FROFDAR WRANKRTEHY R WH &RP SO 1Q FROGHANRD Z [\ \WH
CSSIRYDCR WH&RP SO0 6WWANKREEHLS SSURYDCD DWLY 6\RANKREE-ULLHYRACE® DOG X@FRUAWRID DI UHH/\WDAKH \KH RUMKKDED ROMDEFDAHWHKRTHIR UWFRGR \WH
&RYHIHG6KIY ROHIFK UHFRG EDMUHBYDQAR \VKAK DMFFNKREHUYRMRUCSSURYDOR

D Z KHODBWRANKREHUO HAMY LV KHTS CESHIUDAKK P HAMY LOSHIRD LFOGQ) IDHBRURQE P HIQVLL WHBVRANKREEHUO HAMY LY KHIS YLD
RUWBUMQMGE. DGO H HXME D5 QRO UAYRNHG SUR \ RURKHZ [VH FDXVH WWH & RYHUIHG 6 KU HONMBG \R YR \WHU-DAIR EH FRXQIMG DY SUAHONKH B DAYRUWH SXSRH R
HXEQAQ) DTXRXP DOGUASRIG\R HIFK UNHWE \WHERP S | RUZ UMKDFROMML 0 OUG

E YRM Z KHKHUB EDXRADADP HHIMY RUB SR\ RUFDXVHR BH YRWMG DAKKRK P HHY RUYDIGD H HRXAM DG UHMUEQ DG FOXVH \KAK FRQHAR EH
JUDQMGZ D URSHRAR. DOX RYHHG 6 KDWY HONGBG R YRMKHHDW

L LQIDRUR WH&RP SIQ 6\VBFNKRTHUS SSURYDDD DIWAY QGO0 RMHUP DY QHRHADY . RUDGYME®! | RUFRQKP P DIRQR \WHS FTXMUR)
WHIMKOFHR &RP SO &RP P RQGVRAN LQWWHS FTXMMNRQ OG \WH RIHUMBQUIRNRQY FROMP SOOMS LOWH GKDUH ( [ FKOQIHS JUHP HOARDNY SUAHOMGE. \WH&RP SIQ IRUD
YRMR W WWRANRTEHY (FOAQI BXAGRACP IAGWR D) PRIRQE WH RO DD R \WH 6VENRE-U0 HAMY \R DORXAD UHFRQMH WHFAHW RURKHZ [VH SRWERGH VKRK
PHIM) DG

I DOOMBSIRYIOR ) $ $FIXAMURQ3URSRID % [ SURSRVIOP DCH 1Q RSSRIMRQ\R RULQ FRP SHIMRD Z W KH 6KDUH ( [ FKDQIH
$ JUHP HOMWH FRQXP P DIRQ R \WHS$ FDAMMRQ RUDQ R WH WIQURNRQY FRQMP SOAMG B\ WH 6KOWH ( [ FKOQIHS JUHP HOARUWLY'S JUH-P HQVDQG & [ RMHUDRAIRD
DIUHP HOAMRUMIDQAMRQ\WDAZ RXTS UDRIE® EHH SHRMGWRLP SHEH IQMIHBZ W GHD - SRWSRH GVARXUJHRUDGYHYHD O HRAKHS FIXAMRD WHIWKOFHR &RP SO
&RP P RQB\EAN LOWHS FAMMRQRUI) R WHWEQLRMRQYFROM SDMGE, \WHEKDUH( [ FKDQIHS JUHP HOW

F $Q YRMUITXUHG R BHFDANRUFRQHABINUU-GVR BHH HPAMG SXOUXDQAR\KLY/6HAMRD  \KDITEH FDMRUH HOXARMG LQ CFFRUEXFHZ W \KH D5STECE®
SURFHOEXUY UHDAY) \WHR \R DV R HOXUHWDAKH & RYHIHG 6K/ DH GO FRXQAG I RUSKERHVR GHMP 1QQ) WDAD TXRUP LV SUAHWIL CESOFCE®! DOG IRUSKERHYR
UHFRAQ) WHUAKXOVR \WDARMRUFRQHV

([ A-BADV SHP WG XQEHUEHANRD  E 6 \WANKRTGHJ\KDDUHRQ DADDWP HY/ WH W KWIHR YRM WH &RYHHG 6 KDY LQ 6 WRNKRTGH IV VRO GVAUHINRQ DG Z \WWRAWDQ RKHU
QP MARQRQWRHP DALY RKHADQWRHVHNVRY LOWLYEHANRD  \KDADHDADR. WP HRUIURP P HVR WP HSURVHMG | RUFRQUGHIDIRQR WH & RP SDQ IV IRFNKRTHY




* QMR WHYRTEGIBWR \ _$ SSRON HYR 3R\

D GWANKREHUKHIE, UYR\H/ RUDIUHY/\R FDOH R BH UYRNHG DD SUR LV \WDAS\RRNKREEHUKDY KR RUH JUDQING Z WK UASHRAIR \RH & RYHIG
6K 6VRANKRGHUKHIE JUIQN W OQG C5SRQN 60QMYKY DV 6\RFNKRTHIY LWHYRFCEG! XQIDWH 7HP ((DIRY' DM SR\ DQG DMGH LQICFW Z LK IXESRZ HUR
EWPANRD \R L DAWIG ) DJG D0P HMJVR WH&RP SO IV MBRNKRTHY D06 L YRM H SUW FROHARUGMWHIARULWKH LOXUKRNRQY \R \WH UHFRUG KRTHVR YRM \KH
&RYHIHE 6KDVLQ DFFR EFHZ W WH SLRYIMRQVR _6HRAIRD  DAD) DG 00P HHMIVR \WH&RP SDQ TV RANKREHY RULQ FRQGHANRQ Z W D). CRARQ\RXIKWR EH\END B\
Z UMK FRQHAR \WH&RP ST IV MRANKRTHY Z KRAMDP HHIY - 6\RANKREHULQMIB/ WY SUR \ AR EHLLMYRACE®! XQIDWH7HP LQDINRY' DM - DG DY \KAK \KDIDWKUYLYH DG
RABHDIHARGE. \WHGDK LGFCSCAW P HQBOLEHN RULQOQW R 6\RANKRTH DY CESTFIE®! DQG FRXSBIG Z W R LQMIAXNDGG Z LEENHXAK | XUKHUDRIRQ RUH HRAMVKAK
RNHULOWKP HWDVP D EHUDRIED QALY W H | HRXDMWHLQAAR \WLYSUR \ 6 DQMYXY DI UHYQRAR H HAVHWHSUR \ JUDQAGKHHOQIRUDQ SXUSRHRKHKDOWH
SXUERH/GAFUE-GLOWVS JUHP HOV

E 7KHSH \ JUIQAGLOWVEHARD  \KDEDWRP DI H SIUHXSROWHWMP LDNROR \MLYS$ JUHP HONQCFFREDGFHZ W 6 HAMRD

F GWWANKRE-UKHIE D LUP VWDARHSUR | VFIVRW LQWMLYEHRINRD LV ILYHDLQFRQGHARQZ WK DG UM LOFRUGHIDNRQR  DQG DY IRLQBAEP HA
\R 6 DQAMYXVAR HOMILQRWHBKDUH( [ FKOQIHS JUHP HONIGG\DABAK SUR | LV ILYHOVR VHRXUH\WHREQI DIRQVR 6\RANKREHUXQG-UBHANRD

G © W UASHAWIR DD &RYHIG 6KOWA \WDADUH RZ QHG EHH LADD B\ 6\RANKREHU BXWOH (RAKHE R WFRG B\ 6VANKRTE-U . RIHU WD KDWY
EHHIADD RZ GGE 6\WANKREHAMDAUHKHB LOWHEP HR DEDQN ERNURUGRP LGHH - 6\RANKRTHMKDIMENH DOCANRQ UDRIED GHAHADY R FDAHWH ARG KRGHUR
\XFK & RYHIHG 6 KDUA/AR J UDQAHLLUBYRADEGISUR \ DG \INH DORKMHUCRNRQY/ SURVIGHG | RAMVIQWMLYBHRANRD  Z W UASHRAR XK & RYHIHG6 KDWY/

H 1 HWHUGDQAMYIXVQRUDQ R WGMIGHYIRMY D/SUR\ RUDMRLCH 1Q| CRASXUADQAR \KLY 6HRNRD  \KDDLGRXUDD  CCELAW \R 6\RANKRTHUIRU
00 CRARQVENHD RURP WG VR EH\INHD LQ JRRG | DK LQ FRQGHAIRQ Z W \WHH HIAVHR WH SUR \ JUDQAG XQEHWLY 6HAMRD  H AHBWIR WH H WAKAK CRIRQ RURP WIRQ
FROMPAM/ | DG RUZ LEDXCP VARG

1 R, FROMMNS JUHP HOV 6WWANKREHUKHIE,  U-BUWHONV FRYHIDQN DQG DI U/ \WDVH A-BAD/ FRQAP SDMG B\ \KLY$ JUH-P HOVB\RRNKRTHU D KDV GRA
HOMFGLOR DQG\KDIRAIMILQR DATD. WP HSURWR WH7HIP LODNRY' DM D0 WOG-U YR RURKHUMP LOUDI WP HQNRUDLIDQ) HP HOAVRUYRIGY \WKVAZ L\K UHGHRAR DQ
&RYHIHGEKOHDG E KD/QRAIUDQMS DOG\KDDRAJIQADAID. WP HSURMWRWH7HP LCDIRY' DM DSUR \ RUSRZ HUR DARGH Z W UAGHRAR DD &RYHMGEKOWY LOHWHU
FDH Z KUK LV LCRROIMMOAZ 1K 6\RFNKRTEH 1 REQI DNRQY SXAXCQAR WLY$ JUHP HOAVBURAR\KH7HIP LCDIRY' DM 6WWANKREHUFRYHIDOV RAR HOMIQR D) XQEHWIEQ)
RUDJUHP HZ W DQ 3HYIRQWR YRAMRUILYHIQAKANRQYZ WK UAS-RAR D) &RYHIGEKOIUHIQDD P DQQHUGFROMMMZ M GHRMRD R \MLV$ JUHP HOW

ZHPICDIRY 7KLY$ JUHP HYWKDIDAMP DA DARP DIFDID Z WRAD) QRIFH RURM-UCRMRQ B D) 3HYRQ XSROWH HMMHMR D \WHE®MQ E \WH
WP LDIRQ R \WH BKDUH ( [ FKOQIH$ JUHP HALQ DFFREDGAH Z W LW WPV OQG F \KH P XWWDOZ UMKD DI UHP HOAR WH 300V KHIR SURVIGHG \WDAS COMIXY \KDDGRA
WP LCDM WY/ $ JUH-P HOAZ \WRAWIKH & RP ST T SURUZ UMKD FROHQWV\KAK HOMIHAAGDM EHQY U HUHG R KHIHOQ DV \WH 3 7HP LDNRD' DM SURMGHS WDA) ACELOWV
(PABGE O SO KHJR D/DUAKOWR DEBIFK R DWP RUFRGEWROR \KV/$ JUH-P HOABURUVR \KAK \MP LCDARQ\KDIDVKUYLYH WWH\MP LCDIRQR \KV/$ JUHP HOANDQG \WH
SIRVIMRQAHNVRW IQBHAMRYY  \WURKIK _ LGFOMYH \KDDXUYLYHDQ WP LODNRQR \KLV$ JUHP HW




5 HBUAMDBINR/ONG:  DUMDNAYR BVRENKREH G\RANKRE-UKHIE, UBUAHONVDOGZ DUIONMR 6 DQMYXVDVI RIBZ V

D GWWANKREHULYWH EHH LALDORZ GUR - DG KDY.JRRG D05 YOG @WK \WH&RYHIHG 6KOUY | MHDQGFBOUR ( (PP EUDFRAHDD L D/ASDAG
B WV$ JUHP HQW L SXUXOQAR DD CESTFIEG UAMPNRQY R HUXQEHUWH 6 HRXUMYS PARUMIBIM\VHRXUMA/REEOHW. " @7V LLL \XEVRAARDQ MR | RUHMMHRU
WBXUKDH WKW R \KH&RP SO0 Z W UAGHRAR 0O & RYHIHG 6 KDL JUDQMG W BVRANKREHUXQEHUDQ HP SR HH EHHIWSTD R \WHERP SI) DQG LY DV SIRIGHG LQ WH
$ WFOVR , FRERIDIRQRUNHE @Z VR WH&RP SI) DVHIFK P D EHLP HIGHG 6\RANKRTHUKDY\WH\RBI SRZ HAR GUHRAKHUFRGRZ GHAR YRMDQG\ROISRZ HAR DIWHWR
DOR \WHP DI \VFWRW LOWKYS JUH-P HOMOQHIFK FDHZ W UAGHRAR DOR \KFK & RYHIMGBKDUY Z W QR @GP MINRQY TXOM LEDNRQY RUUMEMRQY RQVKAK UKW \XEMPAR
CESOFCEG! | HHIOHRXUMEY @Y V WEAMVFRXUMEVRP EOHWN,© @F V DQGWHWMP VR WLY$ JUHHP HOWT KH&RYHMG 6 KDWY DHCRAMEMAAR DD YRICY \WKWADI P HOARURKHU
SRR Z KIFK 6\RANKRTEHULY D SOV UKMANY RURKHZ VA UM VR\KH YR RU7UDQMHU D/GHIGHGEHBZ R WH&RYHHG 6K 6\RANKRTHUKDY GRATBSRQMG RU
JUQAGD) SR\ RUSRZHUR DRRCH WD MMDLOQ H I HRAZ LW UASHRWR 0D &RYHIG6KOWY H FFBADY FROM SDAGE. \WV$ JUHP HOW) RUSXSRAVR \MLYS$ JUHP HOW
3 TXW . QM \KDOP HIQOQ \KIWHR FCSABOWRAN R \WHERP SO RUDD WRXUMY LFOQQ) GHEWHRXUMIY FROMMED LQR RUH FKOQ HIEG! RUH HIRME®! I RU Q)
XA \KOUWVR  FCBABDWRAN RUDQ. RSWRYY Z DUDQIV FOEY \KEVAUSWRQY RURKHUUIKW FRQYHMEG! VHRXUMEY DI UHHP HOW RUFRP P LW HOW REQIDY \XAK 3HIRQ R IWXH
WM HURNHOIQ WKOWVR FSAMIOWRFN RURKHUHTXUWY LOMBMAQWHERP SOQ

E GWWANKREHU Ll GRAD QDMUIOSHYRY LVGXO® RUIDQ] H5RUGFRISRIDMG YOI H MY DG LQJIRRGWEIIEQ) XQGHMHOZ VR \WHMUNGRIROR W
RUI0Q] DARQ RULGFR SRUDIRQ DQG KDY DU SRZ HUDQGE DAKRUMN VR H HRMDQG GHIYHWLYS JUHP HONDQGWR SHURIP [WREQI DARQY KHUHKQEH BVRANKREEHU 1L DQDMUIC
SHYR) KDVI XQBIDOSRZ HIDQG FOSCAW R H HPXAM DQG GHIVHUWKLYS JUHP HOADQG VR SHURLP. 6\RANKREHLIV REQI DNRQY KHMXQE-U 7 KHH HRXAMRD GHIYHY 06 SHURWP DGFH
R MY$ JUHP HVWE 6VRANKREE-U WHSHURP DFHE. 6\BANKREHUR LW REQI DIRQY KHIKQEHUDIG \WHFRQAP P DIRQE. 6VRANKREEHUR \WHWMDQUOANRQY FROMP SOAG KHIE\
KDYHEHHD X 006 YOIEY DARRUY HGE! 6\WWNKREHUDGG (R RM-UDRNRDY RUSIRFHHAQIVROWH SR 6\RANKREE-UDUH GHAHALY \R DAKRU) HWHH HRAWRQ DG GHIYHY B\
WANKRE-UR WLVS$ JUHP HOMAHSHIRIP DOFHE 6VWWANKRE-UR LW REQI DIRQY KHIXQE-URKHFRQKP P DIRQE. 6\RANKRTE-UR \WHWEQDRIRQY FROAP SDAGKHIE. 7KLY
$ JUHP HQAKDY EHQ GXO DQG YDIBY H HRWG DG GHIVHIG . 6\RANKREHUDGG DWKP Q) GXH DAKRU DR H HPAWRQ OG GHIYHY B\ 600QAYXY FROMYMAM/ D GICD YDIG
DG EQEQ) REWDIRQR 6VRANKREHU HY RUAHTE®! DI QWS \RFNKRTHULQ CRFREDFH Z W IWMLP V H F-BWDV\KFK HIRIACELOW P D EHAP MAGE EDQNXSE  LOROHRA
WRUDQ] DIRY PRIDAXP | UDXGBRARRH OJFH 06 VP L@/ HIOD5 HIXLUHP HQW LAY \R RUDHHRMY FUHRVRLYT WKW DQG WP HAHY JHHOD RUB. JHHIDHDAW
SUCASBY

F ( [ FrBWRUWH DESTELEG! BTXUHP HQV R WH ([ FKDQIH$ PADGS LFOGQ) WH XY DQG W XDNRYY SURP XODMG B\ \WH 6HXUMWY DG ( [ FKDQIH
&RPPIWRY 36( & WHIKQEU L QRILOY) Z W DGR SHP IWDAKRU] DIR) FROHMRUCSSIRYICR [ * RYHIP HOEOVRG LVQHHADY ROWHSOWR 6\RANKRTHUIRU
WHH HPURQ GHIVHY OQG SHURP OFHR \WLYS$ JUHP HOAB. 6\RANKRE-URUWKH FRQAP P DIRQ B 6\RRNKRTHUR \WHWBQORIRQY FROMP SOAMG KHIE D5 1L GHAKHUWH
H HPMRQ GHIYHY RUSHIRPOFHR \WMV$ JUHP HE. 6\RANKRE-U GRUWH FROXP P DIRQ B 6\WANKRTHUR  \WH WEQRARQY FRQAP SOAMG KHIE  QRUFRP SOOGFH B\
GWANKRGHUZ W 0Q R WH SIRYMRQV KHIR KOO $ Ll 6WWANKREHULY QRAD QDMIIOSHIRY FROQAWZ W RUYIRDM D) SIRYMRQ R WH RUDQ] DARIOGR® HV R
WANKREHU % UMXONQDD EUHFK RUYIRDMRQR  RUFRQUMMA D GH DXOVRUDD HYHZ KIFK. Z WK QRIFHRUGSVHR WP HRUERW Z RX@ BHFRP HD GH DXOVXQEU RUILYHR
RNHYD) UWKWR \MP LDIRQ [P HIGP HWIFFHBUDMR RUFDFHIWROR - RUBAXOQWH FU-DNRQR  DQ( GRXP EUDIFH RQVXAK SURSHWY RUDKHNR 6\RFNKRTEHUSXUAOQAR
00 &ROMPWIR Z KIFK 6\WWANKRTHULY D SOW RUB\ Z KIFK 6\WRANKREFURUD). SURSHW RUDKHAR 6\RRNKRTHULY BRXQG RUDIHRMG RU & YLIRDM D / HIDD5 HIXUWHP HY
CESTFEGIWR 6WWANKRE-URUDD R 6\RANKREH IV SURSHWAY RUDXAVH A-BMOQWHFDHR KIDAH % | RUBUHIFKHY YLRIMWRQVRUGH DXOV\KDAZ RXG RMQAYLGOD RUIQWH
DJJUIDM P DALDD P STUWHIEMVR 6\WANKREHAR SHIRP IWRED) DARQYKHIXKQG

G 7KHH LY QR CAMRY \KWLQHKMDIRY FRP STIQARURKHUSUIRFHHEQ) SHIBQ) DIDQME\VENRE-URU \R WHNJRZ GEIHR 6\WANKREU ) RMHJ
3HYRQ RU \R WHNJRZ BGEIH R 6\RANKREHU WUHDAGHG DIDQME\RANKRTEHJRUDD  RKHU3HIRQ WDABMMAN RUSUREIW RU UL \KFFHWIXO Z RX@S UANIPARU SURLELW\RH
H HAVHE, WHERP SO R W UKW XQEUWLY$ JUHP HOARUWH SHURWP DOFHE! DD SOW R W REQI DR/ XQEHWLY$ JUHP HOWVRUWDWARXES UDRIE® EHH SHAMG\R
SUYHOMGHD RULP SOUWHIELGW R 6\RRNKRTEHMR SHURP 6\RANKREH M RED) DRV KHIKQEHUR R FRQMP P DIMKHWIQORAIRQY/FRQAP SOMGKHBE




H 1R BIR\HU | LQGHU RU LQYRXR HOMVEDONHU LY HQV®G W D) BIRNHIDH  11QEHY RURKHU THH RUFRP P WIRQ LQ FRQGHANRQ Z W WH WBQRNRQ/
FRQMP SDAMGE WHEKDUH( [ AKBQIHS JUWHP HQARUWLY$ JUHP HONEDHG XSRQDUDQIHP HQVP DAHE. RURQEHKDD R 6\RANKRTHU

| GVWANKREHUXQEHINEO5/ DG CANGRZ BEIHY\KDAS DOAMYXV LY HOMICQY LOR\KH GKDUH ( [ AOQIHS JUHP HONQ UHIDGRH XSRQ 6\RANKRTH IV H HRANRD
DOGGHIVHY R \KV$ JUHP HOADQGWH U-SUAHQBIRQY DG Z DUDQIVR 6\RANKRE-UFRQEIGHGKHHQ

J 6FKHX®$ KHHR VAV I RW DWKH FRUHAADQG FRP SBIM MR DOWKDWV R &RP ) &RPPRQ6WHN &RP SR 2 SWRY \KDWR &RP I
5 HAURMS 6\WWHN DG RKHJ ( TAW QMW R WH&RP Q) RZGGR WHRGR BEHHIADD B 6WA\KRGHUDGE Q) $1IMDM R 6\WANKRTH WDAMY FRQAR®G B
6\WANKRGHJ LQHIFK FDHR WH@MR \WKV$ JUHP HQV

&HWIO&RYHIBOWVR 6\WANKROHJ 6 WHNKRGHU KHIHB. FRYHDQWDG DI UHHVDVIRTBZ V

D SURMWRWH7HP L(DIRY' DM DG H A-BWD/FROM SDAGKHIE  6\WANKREHWKDDRAGUA® RUQABA® L \WG-UIQR D) WG-URUH FKDQIH
RIHJ LU \HD FROMKAYHD RURKHZ MH WD HJ SBGEIH K\ SRKHFDM JUDQVHIP® BHU DALIQRURKHEZ DMHAVGRHR  FRIAMHD 27WMH)  RUFQMULQR DD FRQREFW
ROIRY DIUHP HARURKHUDUDQ) HP HQARUXQEHINEQEQ) Z WK UASHRAR \WH 7UDQHUR D) R WH & RYHIHG 6KDWY EHH LFLDORZ GHIKLS RUYRMY SRZ HUWHIR RUWHIHO
LFOGAQ B RHDFRQR @7 RUDD LQMMWAKHIHO RUD) HRGRP LF RUYRIY UJKWZ W UASHRAKHAR LU JUDQARUSHP WKHJIWDQMAR 0 SR WVRUSRZ HYR DARH
G-BRIMRUSHP IMKHGBRIMR ) &RYHHG 6KOWA LQR D YR WKWARUHQAULQR D YR DIUHP HOARUDUDQIHP HAZ LK UASHAWR D) &RYHIGBKIBVRU LY  \ENHDQ
CRIRQWIDZ RXTS P DNHIOQ UBUIAHQEMRQ RUZ DUDQIV R 6\RFNKROEHUFRQELGHG KHHMOQ XQUKH RULGFRIMRARUKDYHHH AR 1P SHAQ) SUYHOMY RUGMEDQ 6\BFNKREHU
IRP SHURWP LQY IW REQI DR/ XQEHIMLYS JUHP HOAS Q. 7 UDQM HULQ YIRDMMRQ R \KLY SURVIMRQ \KDIDEH QX@OGG YRG GVRANKREEHU! XUWKHUDI U/ R DAKRU] H DGG U
6OQMYKVAR QR \WH&RP S0 /WM HUDI HWKDAKHH LY DIRS WMDY HUR GHUZ W UASHAWR DOR WH & RYHHG 6 KDL DG \WDARLYS JUH-P HOABTFHY QP W RQ\KH YR
R WHERYHIGEKOLY | \VRUTXAGE. 600MYXY 6\WANKRTEHUDI UHKDADQ FHMYLEDMY USUAHOINY) & RYHHG 6KDU\KDOE-DUD GIHIG\WEMY WDAKH  DUH\KEMPAR MY
$ JUHP QDGR WHILHYRATEGISH \ JUIQAMGLQE6HAWR) . D

E 1 REDMKVEGEQ) DD \MQ) \R \WH FROMY 1Q \KY $ JUHP HOVERANKRGHUP D 7WDQMHUD) RUDIR WH &RYHIHG 6KDWY 1Q DFFREIFH Z W
CSSTFCEG / HIOD5 HIXUWHP HOV VR RGH RUP RUM WRANKRTHY R \WH &RP ST RUVR DQ O LADAG HMY XQEHUFRP P RQ FRQNROZ LW 6VRANKRTEHU SIRIGHG KRZ HYHU \KDAD
7UDQM HUUH HUBG \R LO KLY \HOMIPH \KDDEH SHP WG RQD UL  DV/D SUHFRQAWRQWR KK 7 UDQW HU \KH WDV HUHH DI UHHV 1Q D Z UMKD GREXP HOVUDRIED \DIW CRRLY 1Q
IRP DQG\KEWBGFH\R 600MYXY \R EHERXQGE DOR WH\MP VR \KV/$ JUH-P HOAR\KRH\CP HH \WMOADY/6\NKRGEHU D3-RQEH) DG < \WAK 7UDQM HULYH I HRAG (R @M
WOQWUH  96MQHW' D VSURWRWHUFRG M IRUDD 6\WANGRTHI0 HAMY RUDD DORXUP HWRUSRUSROP HOMKHIR  DIGARVQRAGHD KQEURUIPSHH  WH
WP HD YR RUFRQHNR \KH&RYHIHG 6KOUVIQ FFREIFHZ I 6HARD RU  WHFRQMP P DIRQR WHS FXAMRY > REIWMBNEQ) WHIRWIRQ \WHIRTBZ LQ) KD
(RMRDMMVEHRNRD L WHH HAVHR D&RP SN 2 SWRY LFOGAQ) DQHARUFDKBWH HVHR D&RP SIQ 2 SIRY D) UHDMG\WIQMHUR WKDBWVR &RP SO &RPPRQ
GWANRWHERP ST |RAWHSXUSRHR SD 1Q) WHH HRVHSUFHR \KFK RSWRQYRUIRUSD LQJ \Bf HY/ LGFXAQ) HANP DAGVE H/ GHDVDUAKOW WHH HRVHR \XFK ROMRQY
RUIRUSD LQJ \B§f KV LQFOQQ) FAP DRGAE H/ GHDVDUAKOR \WHH HFVHR VKAK ROMRYY RU (L WD HYA\RWWHERP ST LOFRIGHRIRDZ W \WHGHAHNBP HOAR [ RiHU
HIXWY [ DL WDAU-SUAHIV \WH UL KVIR UHFHYH LOWKH | XWUH VKDV R &RP S &RP P ROGWWAN VHABG LO\KIWR &RP SO &RPPRQG\WAN \RSD [ W Z WWKRGQ
REQIDIRY/ SURMGGWDM RUOWHDYRADGFHR GREMKHXQEHOLQ \KOBVR &RP SI) &RP P RQ6G\RFN KDIFRQMMH VR EHXEMAR WH UMMRNRQY RO 7 DM HVHVRIK 1O
WV JUHP HOA®

- 3URMIMRQWR EHLCFOXG-G | RUGWANKRTEHY/ Z W RAMBRACQ) HIXAW 7 DB/




_SHWEO$ GXF HOW\R &RYHIG 6KOBY , QWWH HYHAR WHFDAVMRQE. 6WANKRGHURUD) R WS 11ICDM/R REHU( TXAW , QMIAVR WHERPSIQ L
GVWANKREHUMKDTEURP S® QR 60QAMIXVIQZ UMGY) L \WHWSHDQG QP EHUR &RYHIG6KOU\KDOEHDEWMAMG CESURSUDMY  LLL SURP S® |RTBZLQ) D) \KFK CFDXAMMRD
B\ DQ$ I1LIDM RKHKDQD7 UM HUZ KIEK \KDTEHIRYHOHGE 6HANRD  CERYH 6\RANKRTHNKOTFDAVHWKAKS | LIDMWR GO H HHAMDQG GHIVHMR 6 DOMYXVD-RQEHJ DG
LY \MV$ JUHP HOADGG \WH REQIDNRQY KHIXQG-U KDEDDARP DNFDID DABFK \R DQ - DEAUMREO( TXAW , QMUY IWKHG \R RUCFTXLG B 6\RANKRTHJRUNKAK $ 11LIDM DY
CESOFCEG! DQG\KDOEHGHP HE\R EH&RYHHG 6 KDWY | RUDBXUSRAY KHIKQGU

BVWENKREHUTEAW 7KIY$ JUHP HOALY EHQ HOAUG LQR B\ 6\RFNKRTHUVRBD 1Q W FOSCAW DV D WHANKRGHUR WH &RP SIQ DG QRMQ) LQ WY
$ JUHP HOMKDDUMMPNRUTP VWKH CELOWV R \KFK 6\RNKREHU Q. R WS 1LIDM/ RUDQ. R WHUUASHRWYHAURRY R ILFHYRUHP SB HVZ KR LV DAWRRURUR LFHU RU
HIXYDBQAR WH&RP SDQ RUDQ R IW6EXEMADUHY DY/CBSIFTEG! \RVINHDD CRIRQLQKLYRUKHUFCSCAW DVDAUHRRURUR 1 LEHU RUHTXYDBOQWR \WH&RP SIQ UM R LW
6XEMEDUHY

. OYHUR $RIRY 6\WANKROHUKHIE DUHY L RAR QUA® RULQAUR® FRP P HIFH RUFDAHVR EHFRP P HIAHG D) FOIP  GHUYDAYH RURKHE VH
DIDOMBOOMIXY WHERP S0 RUDD R WHUUASHRIWHWWFAHARY RU L GRAR GUHA® RULQABA® FRP P HFH RUFDXVH\R EHFRP P HFHG RUSOMASDMLO DGR \BNH
DOCRAIRYY GHFHADY WRRSARVR 0 FOWIQOQ FOWDRIRQZ WK UASHAANR 0Q FOIP  GHUYDAYHRURKHZ MH DIDQAGDOAMYXY WHERP ST RUDQ R \WHUUASHRAIYH
\KFRHARY [QHFK FDHR FOOH L DG 1L $ FAOIBQILY) WHYDIGW R RUAHNGQ) \R HWMQWHRSHDIRQR D) SIRVIMRQR WIS JUHP HOANRUNKH 6KDOUH ( [ FKOQIH
$IUHPHV % DOBILQ) DEBK R D) IIGHEDY GW R WH&RP SIQ IV EROG R GUHARLY LQ FRQGHRAIRD Z WK LW CSSURYDOR  WH 6KDUH ( [ FKOQIH $ JUHP HOAVRU\KH
$FDAMRY & PINQ D) FIP Z LK UASHAR6( & AVRRXUH RURKHUGWBRKHR WHERP SIQ TV MEBRNKRTHY LOFRIHRAIRDZ W \WHGHIRIDIRY H HHMRQRUGHIVHY
R \KLY$ JUHP HOARUWH 6KDUH ( [ FKDQIHS JUHH-P HOARUWKH FRQAP P DIRQ R WHS$ FIXAMMRD RU' PING) D) DAQ) DG IEHMY RUMP LMUFRTIP DI OQMBDQAMIXY \KH
&RPSI) RUM R WHUUASHRIYHS |ILIDAY RUGBBHEBHY 1QFRIGHRANR)Z MW \WHIRIRQ) SURVIGHS KRZ HYHU \WDAB\RRNKRTHUP D GH HIG DI DOQWVFRQMARUMVANS!
D0 \XFK CRIRD P \MWRUFDAHR  CRIRQEURXI KWII QWEVRFNKREHAKDABHDAARBD \R 6\RENKREHlFOSCAW D/DAWRRU R | IFHURUDMARXUMKREHUR \WHERP S0

1 RERIFAMINRY) 6\RANKRTHUKHIE, UBUAHIVDQG Z DUIOMKDM\BANKREHUKDVUHGEHAMRD D 1 ROGRIAMIMROE. &RP SO R \KHBKOUH( [ FKOQIH
$ JUHP HONDQG DI UHYQRAR HYDJHLQD)  CRNRQY SURKLIEG\KHUIE

" DWFRKUH 6VRRNKRTEHUKHIE. L DAKRU H/\WH&RP SIQ  DOG 600MYKV\R SEDK D06 AVFRH QD) DIRXEHP HWRIAWRKUH BTXUWHGE CESIFED!
/ HIO0B HIXUWHP HQWV LQ FRQGHANRQ Z W \WHS$ FIXAMMIR RUDD. WIQRARQY FRQAP SIAGE. WHGKDUH ( [ FKOQIHS JUHP HOVS  BVRANKREEHIV LGHOMV DG RZ GHIKLS R \KH
&RYHIG6KDBY % \WHCDMHR 6\EANKRTHIYARP P W HOV DUDQIHP HQV XQEHKBOEQ)V DOG REQI DIRQY XQEHWMLYS JUHP HWDQGRU & WH\M WR \KLV/$ JUHP HOADQG
L DIWHY DV SURP S® D/ SURNACEG! R QR \WH &RP SO DG 600MYXV R DO UG FRUHANRDY Z LW UASHAWIR DD Z UMW LQ RUP DR \KSSOHG B\ 6\RFNKRGHU
\GHALLFDD |RUXHLODD VKK QVFBRKUHGERR® HW

) XORHS \WKUDCRHY ) URP WP HVR WP H DAKH TR 600MYXY DQG Z KRAWXUWHUFRQUGHIDIRY X WRANEHQ) UTXUHG\R LGRXUDQ. FRWRUH SHOH
GVRFNKREHMKODENHVXAK | XUKMHUCRMRQDVP D BDRIED EHGHHADY RUGMUIEGIVR FOLY RAAKHIQMINR \WLV$ JUHP HOV

1 ROBXMYDDR 5 HSUAHIBINRDY D05 - DWDONY 7 KH U-SUAHQDARDY DQG Z DUIDNY R BVRANKREEHU FRQIEIGHE KHHMOQ \KDDQRAVKYLYH WH HOUDHUR \KH
&EIQ) DIGWLIP LADNRQR MLV JUHP HYEXUXOQAR DOGLQDFFREFHZ MBHRANRD R \MLYS JUHP HOWV




$ P HIE HOANQG0 RAIFDIRY 7KLYV$ JUHP HOAP D QRABHCP HIGHG P RAIIHG RUMKSSBP HRMGLQ DR P 0QQHU Z KHKHUB FRAUHR FRIGANRURKHZ MH
H A-BWA  DRLOWKP HOAQZ UMY \SHALLFD® G-I QDG DY DQIP HEP HWHHR MIQHGRQBEHKDD R HIRK SDW DIGWH&RP S3Q) DQGRKHZ NMHDYH SIAAO VHVRW KHHO

([ SHH/ $ @RWDEGH SHHVLGRAUHS LQ FRIHANRQ Z LW \KHWIQRNRQY FRQMP SODRGE. WWLY$ JUHHP HQAMKDOEHSOGE \WH SOV LRXAULIQ) \KFK FRIW
DOGH SHOH/

. OYHU1RIDOUHRUGHD R DQ SOWIQH HAMQ) D) WKWRUWP HE. KHIXQEHNKDORSHDMDY/DZ OYHMHIR  GROVKDDDQ MQIGIRUSDMNIOH HAVH
R IQ XK WKWRJSRZ HJ RUDD  CEDQERGP HOARJAVFRQIMXOGFH R VNGV R HQ RUAH \KAK UWKWRUSRZ HJ RUDD. FRAUIHR FROGAWSUHFOGH D) RKMFURUIXUKHUH HIAVH
WHIR RUKHH HAVHR D) RMFUUIKWRUSRZ HU 7 KH UKW OGG WP HIHVR \WH SOV KHXQE-UDUH PXP XOMYH DQG DHQRM FOMYHR D0 UWKWRUUHP HIHVZ KIFK \KH
Z RXGRKHZ M KDHKHIXQGEUS Q DIUHP HONRQWHSOWR DSOWV\R Q. \KAK Z CLYHUMKDEEH YDIGRQD L VWRW LQDZ UMKDLOQKIKP HOW HIXARMG DG GHIMHIG R, \KFK

SOV SURMGHS \WDAIQ Z OYHUE\ 60QAMYAVR \WHG\RFNKRTH IV REQI DNRQY KHIKQEHNKDDUNXUHWHSURUZ UMK FROHIAR \WH&RP ST

1 RIAY $ @QRIAHY RURKHUFRP P XQEDINRQY UTXILHG RUSHIP WG KHIMXQG-UMKDEDEH 1Q Z UMY QG \KDEH GHIMHIG SHIRTD B HP DORUVHMA
FHWLHG WIIMAMBG RUH SUAW DUP 0O SRUBIH SUE0G DG \KOWEH GHHP HG JLYHD D56 GHIYHIG Z KHQ\R GHIVHUHG SHIREDD RUL VHAB HP DIOXSRQ VKK \WIQWP WIRQ
SIRVIGHG\WDNR * ERXFHEDAN RUMP LOUP HADJHR QRO GHIVHY LV UHFHYHGZ M UASHFARHIMAR  RUL POGGE RYHQIKWARUHMAYIFHIXOIOAMQ) G WD GHDYHY
RH %MW D DWIGSRIMGZ W \KAK VHYIFH RUL POGGIOO) RMUZD WHOWUH  95MQHW' D VOWUP DAY DVIRWBZV RARVKAK RKHUDBIHNRUHP OC
DEGMAWDVDD SOV KHMR WKDERM \WHRMHUSDUMAY KHMR LODFFREFHZ WWWLYBHRANRD  RUR\KAK RMHUDGEEN RUHBRARQF P DCDGA MW RUDSDMY KHIR DAKOT
EH\SHAI LHGLODGRIAHJILYHRLQCFFREFHZ W \MVAHRARD

L o1 VR 6 VWANKR@HU W \WH DEEHW\VHVRIN BEHBZ. 6\RANKRGH Y (P HRQLWMI QDXMUHSDIH
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(QNH $ IJWHP HON 7KLV $ JUHP HQAMDQG WH 6KDUH ([ FKBQIH $ JUHP HOVARQAYMAM WH HQMH DI UHP HQWV DG \WSHYHH DO SURU Z UMWMD DIUHP HOV

DUDQIHP HON FRP P XQFDIRQY DQG XQEHWBEQ)V OG DIBURUDGE FRQAP SRUDGHRXY RUICD) P HONV DUDQIHP HQW FRP P XQFDNRQY DQG XQEHIKBE QI EHE HHQ\WH SO/
Z W UASHPAR WH\XEWMRAP DARLUKHUR

7KIWG 30W YHH IADIHY 7KH&RP SIQ DIGHIK R IW\XFRHWRY DG DMIQVLY DRQH SUAWKLG SO EHHIADY R Z W WKW\R HY RFHIW W KW XQEHJ
\KLV$ JUHP HQAR\KH\OP HH \WMADYLL W DVLQMDTD DS KHIAR

FRMHOQ /7 7KYVS$ JUHP HADQG DOFTIP VRUFDAHY R DRIRQ EDHG XSRQ DUMQ) RAR RUBHIDAG \R \MLY$ JUH-P HOARUDQ GRPXP HWFHWIFDMRU
LOXWKP HOAGHIVHIHG 1Q FRQGHANRY KHIZ W RUVKH WDQRMRQY FRQMP STAG B\ \KMV'$ JUHP HOVIGFOGQ) WH GHIRIDIRD H HRAMRY RUSHIRP DGFH R MY $ JUHP HA
Z KHMFULQ FROQMPAMBWWRURKHZ M \KDOEHIRYHHGE DG FROMKHGLQDFFREFHZ MM WHOY. R WHB\BMR 1 HYDD Z MRWIHIDG\R ) CSSIFEGIFRICEVR QY
SUCASBVWDZ RXG BTXUHWHOSSIFDIROR \WHVEWERAYH@OZ VR DERMHUMUMGRNRD

BXEP DMRO\R - XUNGRIR) ( CFK SOV DIUHH/WDMAZ LOEUQ) 0 $ FMRQRUSIRHHAQ) IQUAS-R D0 $ ANRQDUMQI RAMR RUUHIG) \R\KLYS JUH-P HA
RUWHWEQLRNR)Y FROMP SOMG KHIE H FOMYHD LQWH WM FRAOWR \KHG\BM R 1 HYDED D500 WHM CESHIIW FRAWKHH URP Z LMQWHB\BIMR 1 HYDE RU LQWH
HYHQVEXWRQD LOWH HYHMKDAKAK FRAG-FIGHY VR CFR-SWRUGANY. MUMGRNRQ RYHVKRK CRMRQRUSURFHHAQ) DO | HEHIICFRAWZ MMQWHB\BIMR 1 HYDED \WH3 &KRWD
&RAW DG LOFRQGHANRDZ W FTIP VEDHGXSRY DUMQ) XQEHURUUHIDAGVR\KYS JUHP HWRAKHWDQLRNROAKDATUHKHKEMANR \KLV/S$ JUHP HOV L LLIHYRFTE®D \KEP LW
R \WHH FOMYHMUMGRROR WHEKRHDERW L Z OYH/I) FEVRIRQW @ 1Q) YHOHLQD) \KFK CRMRQ RUSUIRFHHEQ) LOWHEKRHD&RAW LIl Z OYH/OQ REMANRD
KDAKH & KRVHD & RAW DUH 0 LFRYHIHQAIRYP RUGR QRAKDYH MUMGRNRQ RYHUDD SOW DGG LY DIUH\RDAVHIYIEH R SURFHW XSRQ WKAK SOV 1Q D) \WKAK CRIRQ RU
SIRHHAQ) Z L@EHH I HAYHLL QRIFHLYILYHRLQDFFREXFHZ W 6HRANRD

S OYHJR -XY 700D ($&+ 3857< $& 12: /(' *(6 $1' $*5((6 7+$7 $1< &217529(56< : +,&+ 0$< $5,6( 81' (5 7+,6
$*5((0(17 ,6/,. (/<72 ,192/9( &203/,&$7(" $1' ',)).&8/7 ,668(6 $1' 7+(5()25( ($&* 68&+ 3557< +(5(% ,55(92&$% < $1'
818&21' ,7,21$//<: $,9(6 72 7+( (; 7(173(50,77(" %< /$: $77+( 7,0 ( 2) ,167,787,21 2) 7+( $33/ ,&$% ( /,7,*$7,21 $1<5,* +7 68&+
3$57< 0$< +$9( 72 $ 75,8/ %< -85< ,1 5(63(&7 2) $1< /,7,5$7,21 ' 5(&7/< 25 ,1' ,5(&7/< $5,6,1* 287 2) 25 5(/$7,1* 72 7+.,6
$*5((0(17 25 7+( 75$16$&7,216 &217(03/ $7(' %< 7+,6 $*5((0 (17 ($&+ 3857< &(57,),(6 $1' $& 12: /(' *(6 7+$7 $ 12
5(35(6(17$7,9( $* (1725 $77251(<2) $1< 27+(5 3$57< +$65(35(6(L17(" (; 35(66/< 25 27+(5: ,6( 7+$7 688&+ 27+(5 3$57<: 28/"
127 1 7+( (9(172) /,7,*$7,21 6((. 72 (1)25&( 7+( )25(*2,1* : $,9(5 $1' % ($&+ 3857< , 81' (567$1' 6$1' +$6&216," (5('
7+( ,03/,&$7,2162) 7+,6 : $,9(5 ,, 0$. (67+,6: $,9(592/817$5,/< $1' ,,, ($&+ 3$57< +$6 % (1 ,1' 8&(' 72 (17(5 ,172 7+,6
$*5((0 (17 %< $021* 27+(57+,1*6 7+( 0878%/ : $,9(56%1' &(57,),&$7,216,1 7+,6.6(&7.21

$WICP HOVBXFEHARLY ( [ F-BADY RKHZ [VH SURVGHE KHIHQ \MV$ JUHP HWP D GRAVZ WRXWIKH SURUZ UMD FROHAR  CIDOSDUMY KHMR EHDMIGHS
H A-BASXUXCQAR \WHS FDOMRY GUA® RUGAWR® B RSHIMROR Q¥ RURKHZ VH DQGO)  DWP SIMG DALI QP HMWKDEH QCOD0G YRG ( [ F-BAZ W UASHRR \KH
&RP S Z KIFK \KD@EH DVMLEG SDW BHHIADY [QOFFREDFHZ W 6HANRD R VMLYS JUHP HOAMMLYS$ JUHHP HOAKDIDEH | RUWH\VRBIEHH IR \WH SO KHHR DG \WHU
WASHRRYH KHLY \KFFHARY SHIP LWKG DALIQY D5 (B COUSUAHQEMYHY DO LY GRNQMIGHS QRUMKDIDEH FROAKHG \R JLYHDQ 3HYRD RKHUWDD \WH SO KHIAR DG \WHU
UASHRRYHKHLY \KFRHARY SHIP WG DAL QYOG GI DO SUMHBMHY 0 GIDCRUHNABEGIUWKWIP H3 RUFDIP KHIXQGHU




_6SHALLE 3HURUP DOFH 7 KH SO D) UHH\WDNL-SDDEGI AP DIHZ RXE RAPULQ\WWHHYHIARDAI). R \RHSURYIMRQ/R \KLV$ JUHP HOZ HHQRASHURWP HGE\
\WH SOV LQ DFFR EDGRHZ WK\RHUNGHALLLE WP VRUZ HIHRIKHZ VHEWEFKHG | WY DFFREQIO DI UHG\KDNIFK SOV VKDEEH HIMBG VR DO LOMGRNRQ RULOMGRNRO/R SUAYHA
EUHIFKHY RUWU-DMIHG BB TAHVR KLY JUHHP HADGG\R HQ RIFH\GHAL LFDD \WH\MUP VDQG SURMMRVKHIR LOD) FRXUVWR  FRP SHARQWOIUMG FNRQ DG WDAKLY \KDDLFOGH
WHUIKWR HIFK SOV \R FDVHWH RKMHUSDWY VR I XED SHIRP \WHWP VR \KLY'$ JUHP HOAR \KH | XEDWAH WOASHIP IWIEB! SXUXOQAR \MLY/$ JUHHP HOADQG DSSIFCE®!/ HIDC
5 HIXUWHP HQWVDQGRVMHUH WUFDXAHRLYS J UHHP HOADQG \WH\ADQLRMRQY FROMP SDMGEL \KV/$ JUHHP HAR BHFRQUKP P DAG ROWH\MIP \/ DQG VKEMPR WH FRQAWROAKH R
VFWROW LOVKLYS JUHHP HWB XA UHP HELHV VKDEIEH FXP XOWYH DQG QR FOMYH QG WKDREHIQDEAMRO\WR 0Q RKHUUP HAHYZ KIFK D) SOWP D KDYHXQEHALYS JUHP HA
RURKHZ [VH 7 KH SO KHIAR DI UHWDARHUIKWR \SHALLE SHYRUP DOFH DG RA-UHDABEGIHIH 1V DQLQMUICEOWR WHWIQLRARQY FRQM SDMGE, \KLV$ JUHP HONDQG
Z NKRAVINDAILI KWCHWHUSDLWY Z RXG KDYHHOMIGLORMYS JUHP HOM DFK R \WHSOMEVKHBE ZOYH/ L 0 GHHQAVIQDQ CRIRQIRASHALLE SHIRWP DOFH LGFOGQ) \WH
GHHQH \KDAD UP H3 DAMDZ. Z RXTS EH DEHNXOM DGG DIUH GRAWR UMVH 0 REVIRIRQY \R \WH DOMELON R \WH HDXOE®! UP H3 R \GHAILF SHURWP DQFH DGG L 0Q)
UL HQEHUDD / HID0B HIXLWHP HAR SRWAD ERGG RURKHUMARXUMY DvDSUHMIXMMVR REBQQ) HIXBEBIUHIH

BHYHIFI@Y 7KHLQMIAWR 03 SRWRQR \MV$ JUHP HMWE DFRUWR FRP SHAMOAMUMG IR \KDIRATH HAWKH YDDAW | RFHRUHIHAWR WHUP DQQ)

SRWRYVR WLV$ JUHP HQWV, | LY HYHUKHG WDADR,  URXERNRQ KHIIXQEHULY WR BURDG R SHIP IWH RAHP HQAR VXA URXERNRQ R LW | XABIWAH WWRAMNXAK URXURNRQ \KDODEH
HIRFG\R\WWHP O 1P XP H WNSHP MKGE. CESTHE®!/ HIDCb HIXUWHP HOWV

SRXQMSOW 7KWV$ JUHP HOADGG D) MIGHS DI UHP HQARULQWIKP HOAHQMUHG LQR 1Q FRQGHANRY Z WK KV $ JUH-P HOAP DL EH H HPXAMG LQ\ER RUP RUA
FRXQMSDW HIFK \KFK FRXQMSDWVEHQ) GH-P HG\R BH 0Q RU LCBOLOMKP HADQG DIOVKAK FRXQIMSDUW AR HKHUFRQNAMY) \WH\CP HDIUHP HADQG R \WHH WL GHGDOG
GHYHIGE PHIQ/R DIDAVP LGP DFKIGHRUWBARS. B\ HPDOGHIYHY R D3 SG” R I8J° |RP DADILGIRUE D) HBAURQE LIDMMHFRP SOLQ) Z M WHS 6 |HEHIC
(6,*1 $PR \KOQEHWHDMS LQ DOP DQGHUDE UASHRAV DY DD RUILQDICD) UHHP HWRULQWIKP HOWDQG\KDIGEHFROUGHHG\R KDYH\WHVEP HELGEQ) GUDOH | HANDYLL LW HIH
WH RIWIDOVIQHE YHUMRQWHIR GHIYHUG LQ SHYIRQ 1 R SOWY KHMR RO DD \VKAK DI UHHP HOARULQWIKP HWKDIDUIVHWH XVHR DI CRVP LGP DFKLGH ROWBARS,  HP OC

GHIYHY R D3 S3° RU? K" |RP DACDI | LGB RUHBRARQF LI QDMHFRP SOLQ) ZIW WHS8 6 IH3HDO( 6,* 1 $PAR \R GHDYHUD MIQDMH \R WKLY $ JUHP HOARUDQ
P HIGP HQAKHIAR RUWH | CRAKDADR. MI@DMUH RU DI WHHP HOARULOWRKP HOAZ D/ \WDRWP WHG RUFRP P XQFDIMG \WURIK \WH XVHR D | PP L P CRUCH RUWBFRS. HPOC
GHYHY R D3 S3° RP MJ° |RWP DNDBILBGIRUB 0Q HPRWRQF VI QDMHARP SOLQ) ZW\WH8 6 IHEHDD( 6,* 1 $ AR DvDGHHMVH\R\KHIRP DARQR DFRQAIRNDG

HOFK SDW KHHR I RIAYHUZ DYH/DQ \MRK GH HQH

1 R 3UAXP SIRDS JOO UMY 30W ( DK R WH SOV \R \KLY $ JUH-P HOADNGRZ BGIHY WDAMKDY EHHD WBUAVHIMG B\ FRXQUHDLQ FRIGHANRD Z W \MLY
$ JUHP HQADQG \WH WDQLRNR)Y FROMP SIWG B \KMY $ JUHP HQVS FFREQIO D) UGIR Q¥ RUDY GIDOGHAMRY WDAZ RXG UNXUH IQMSHBIR) R D) FOIP H3
P ELIXAMVIQWLVS JUH-P HOAD QNWHGII\Y SOV KDVQR CSSTFDNRQ DG LYH SUMO Z OYHG

1R2Z QHIKIS . QML RKMQ) FRQEIGHG LOWIVS JUHP HYWKDEH GHP HG\R YHWNQ6COMIXYD) GUAWRUIGAURNRZ GHIKLS RUCAGHTIFHR RZ QKIS
R RUZIWUASHRAWR D) &RYHIGEKIWY $ @UIKW RZ QGHIKLS DOGHRGRP LF EHHIWR DQG UHDIY) R \KH& RYHIHG 6 KOWA/AKDDUHP DO YHWMG LQ DG EHRQY) \R 6\RNKRGHU
DOG\WLYS$ JUH-P HONKDOQRWARG HUDQ UIKWSRZ HURUDAKRUMY XSRQGDQMYIXVRUDD REHUBHIRD D \R GUHVERNKREHUIQWHYRMY R D) R \WH&RYHIGEKOWY QRUR
KDYHDAKRIMW \R P DEDIH QUHRAMKXSHIQMG UMMM XM JRHORIDEP LQWAUDQ R \WHSRIFHVRURSHIDIRQ/R WHERP SDQ H F-BAD/RKHZ MHSUIRNGHGKHHMOQZ LK
ASHRARWHERYHIGEKDMY RU E IQWHSHJRP DFHR D0 R 6\WANKREHIV G/ RUUASRMELONY D/DMBANKRTEHUR WHERP SO0

>7 KHUHP DQEHUR WKLY SDIHLY IQMANRDD &I VWEDN @
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TKHXQ@EHWIQHG WHEWANKRTH)  XQE-DMEG/\WWDY HHIF WRAHAHY ,F D1 HYDD FRERIDIRY WHERP SO KDV HMIG LQR DEKDUH ( [ FKOQIHS JUHP HQW
@AGD/R 6HWP B WH 36KDUH ( [ FKDQIHSJUH-P OV Z WK 600MIXVS* D 6Z W FRIERIDIRD $ NMHIHHADW 360QMIXY  WH SHIRQY MG RQ
6K, \WHIR \WH36HBLY DG 600MYIXY D/ UBUMEBIYH R \KH 6HIBLY SXUKODMR Z KIFK [P RY RMHUWLQIV DG VEMPAR WH WUP V 05 FROGWR)Y VFWRW
WHIHQ \WHBHIBLY Z LOVHD WM HUDQG FROM. \R\WHERP ST DOGWHERP SO0 Z L@EXUADHI URP 6HIBLY LQH FKDQIHIRUMKDUVR &RP ST &RP P RQBWAN DVGHLQHG
EHBZ DOR \WH MWXHG DG RAMEEQ) FLBMIDWRRN R 60QMYXY \WH3$FTXMNRY & DSMUT] HG WP V XVHG EXVGRARKHZ [VH GH LQHG KHMOQ \KDIDKDYH \WH UASHRAYH
P HDQQIVDRUEHG\R XA \MIP VIQWWHB KDUH( [ FKOQIHS JUHP HW

$ VDFREEWRQ QG P DAMUDOGEE-P HOAR WHZ LAQIGHVR HIFK R \KH SDUA/R HOMJLQR WH 6 KD ( [ FKOQIHS JUH-P HOADG R FRQUKP P DMWKHS FTXMMRQ DOGIRU
RHUJRRG D0G YOOTEG FROIGHDIRY \WHUFHSWIG\KII IHHR R Z KIFK DHKHIE DINGRZ GGIHG \WH 6\RANKRE-UKHIE. DI U/ WDAKH 6\RANKREE-UZ LOCRMEMANR
WHH FHBNRQ/AHVRI LOWLY BIRUDI UH-P HOAVGXUQ) \WHSHIRGFRP P HAQ) XSROWHEBMQ) DIGHEQ) ROWH@MWDNY @ VOWMHEGIQ) ' DM WH?5 HANFPRMG
3HIRG D RIHJSBGEIH \HD FROMPAR \HDVHDOD RSWR) RUFRQMEFR SXUAKDH SXUADH I ROMRQ RUFRQMFAR VHID JUIDATD. RSMRQ WIKWRUZ DUIQMR SXUFKDH
GG RURKHZ MHWIQM HURUAVSRHR  GUA® RUQAUA® 0) \KOWWR FRP P RQWRAN SDUYDDH SHAMKDOH R WHERPSI) 3&RP SO &RPP RQGVEAN  RUM)
VUMY FRQYHMEG LQR RUH HIAMCE®I RUH FKOQIHIEG! I RU&RP SIQ &RP P RQBWN LGFOAQ) Z LKRAWWIP MIMRQ &RP SI) &RP P ROBVRAN RUVKAK RIHUMAPXUMEY Z KLFK
PD EHGHP H3\REHEHH LADD RZ GGE WHE\RANKRTHULQ CFFRUEFHZ LW \WH UGV DG U XOMRQVR WHS 6 6HRXUMEYDGG( [ FKOQIH&RP P MRQ DG \VHRXUMAVR \WH
&RP S ZKIFK P D, EHIWKHG XSRQH HAVHR DWRAN ROWR) RUZ DUDQARUVANBP HOAR D UAXURMG WRAN XQUWRURKFUHTXW [¥ DG FRIBANHD 36KDUW  E HAMUIQR
00 \Z 05 KRWOB! KHEHRURKHUDI UH-P HOARDAMEQI HY 1QZ KRBIRUQSDWI) R WHHRERP IF FROHDHIHVR RZ QKIS R WHBKDUY UIDGBWR Z KHKHUDQ \KFK
WIQRMRQ GHAUEHGIQRIXH D RJ E CERYHIV\R EHVIWBGE, GHIYHY R &RP SO &RP P RQBVRAN RUNKAK RI-UMERXUMYY LQFDK RURKHZ M RU F PONHDQ G-P OGG
IRURUH HAMHDQ UWIKWZ W UAGHPARWWH U MDAROR DO \WKOWWR &RP SIQ &RP P ROBVRAN RUDD. VHRXUMY FRQYHMEGBILQR RUH HIAMEGIRUH FKOQIHE®H RUERP SO
&RP P ROG\RAN H A-BAIQ ARQCHANRY Z LW \KH UDB1 U DR WIP HQAFRQMP STWAG B\ \WH 6KOUH ( [ AKDQIHS JUHP HOARUDQ. RKHUUI DR AP HOVLBG B\ \KH
&RP S FRYHIQ) \WHEKDWY SURVIGGWDAR\OBIR 6KOUWVP D REFXUGUY \KH5 BAMRMG3HIRGH A-BADVH SUAG SHIP WKGKHHQ LQHTFK FDHRKHAKDD

L WBQ/HYR 6KOWY/DVERD | LGHFKOUMEGIFRQMEXNRYY JLLWRUIGRDIRY/
L \ADQU HYRUGVERIMRQ/R BKOUAAR DD WKWYRUMHGUHFWRULQARLIHWEHH WA WHE\RANKRTHUDGG RAWHLP P HADMI TP LO R WHE\RANKRTHJ

UL WBQHY RUGVSRIMRYY R 6KDW/ B Z L@ RKHJWWMALP HQBY  GRAXP HQARU LORMXEAM \XFFHAAMERQ R \KH G0 COUW-SURVHRINH KHU BHHIADY RUDPHPBHUR \WH
P P HADMICP IO R \WWHE\RANKROH




LY WBQVHYR 6 KDUW/\RWRANKRTHY GUHRWRULQAUHRD | LADAY Z MIQWHP HDQQ) VAWRWLOS5 XB1  XQEHMWHGE HRXUMWY/S RV PXUHARUI RP HUSDUIGHY JHHIDORU
QP WG P HP EHYRUP DIIHY R \WH6E6WANKRGHU D/ESSTHE®! RAMRWHHABMVR DR MK WRANKRTHY O LlIDMY SDIGHY P HP BEHYRUP DERIHY RV DERKHUFRUSRIDIRQ
SIGHIKLS @P WG AHONV FRP S RURKHJEXMCHWY HQIWY WDAFRQARY LVARQUIRGBGER  RULVXQEHUARP P RQFRQARY. LW WH6 \WANKRGHJ

Y QW HY WDARFFXUE. RSHDMRQR @¥ SXWXOQAIR D FRXUWR GHURUVAMBP HADIUH-P HOABHDAG \R WH GMEXNRO R DWVHIV LQ FRIGHANRD Z LW WH GMROMRQR D
P DWDJHRUAYIOKQRY

YL BV HY RUGASRIMRQY (RAQYRINQ DRKBRIHLIQEHH LHDORZ CHIKLS

YL U \WH 6\WWANKRGHULY D WKVADY HY RUGVSRMRQY \R DR BEHHIADY R \WH 6WANKROGHURUWH FWBIM R D MK BEHHIADY  SIRNGHG WDNVIQWHFDHR Q)
QU HJRUGMMEXWROR WLV FDXVH YL \XFK WY HULY QRWRUYDOH DG HIFK GROHH KHU BHCH IADY . RURKHUIDQU HHH RUGMUEXWNH \VKDIDM. Q DG GHDYHMR \WH&RP SDQ
DEAN XS DIUHP HAQWHIRP R KLY GIWUDI UHP HOAZ LW BAVSHRWRWH\KDU/R &RP SO &RP P RQ6 AN RUMKFK RKHVHRXUMAV\KRDAKDYH BHHQ WM HUHG RUGMWMEX\WMS

YUL B HY SXUXOQMR D BRQD | LGH WG SO WEHURITHU P HIH) FRORIAEDINRQ RURKHUMP LOUWDRQVRANRQ P 0GH W DOKRTGHY R \WH &RP SBQ v FOBAMBDMAAN
LOYRMQ) DRKDYIIHR FRQWROR WH&RP S SURMGHS \WWDALQ \WH HYHQAKDAKXAK \WGHUR T HJ P HJ HJ FRQRTEDNRQ RURKHJNXRK WBQUDRINRQ LY CRAFRP SBIMG \KH 6KDUH/
\KDOUHP DLQ\XEWFVIR \WH URAMRNRQY FRQIELCHG LO WY GIRRUD) UHHP HQWV

[ \WHH HRAVHR DQRSWROWR SXUKDH\KIWYR &RP S &RP P ROB\RAN LFOAQ) DQHARUFDKBWH HAVHR D RSWRQWR SXUAKDH\KIWWR &RP S &RPPRQ
6WAN DOG DD UHDAGWIQMHUR \KOWWR &RP SI) &RP P RQ VRN W WH &RP SO0 IRUWH SXSRH R SD LQY \WH H HIAVH SUFH R \KAK ROMRYY RUIRUSD LQ) \| HY
LFOGAQ) HAP DMG \Bf B/ GH D/ D WAXOVR WH H HFRVH R \XFK RSIRYY RUIRUSD QY \Bf K/ LGFOXAQ) HAWP DAG \Jf W/ GH DV D UAXOWVR \WWH H HRMVH R KK
ROMRY/ SIRMGEWDM RAWHDRAFHR GREMKHXQEHDLQ) \KIWYR &RP SIQ &RP P RQB\RFAN KDIFRQMH VR EH\KEMRAR WH UAMRNRQ/ ROWDQM HVAWRIN LOWMLY
GWHLDI UHP HOV

[ DO HY VR WH &RP S LQ FRIGHANRD Z WK \KH GHAVHMBP HOAR Q' RNHUHTXW [ DL \RDABSUAHON WH U KWIR UHAHLYH LQ WH | XWMUH VKDY R &RP SO
&RP PRGN \HVBG LQWKDUWR &RP SI) &RP PRGN \RSD D)\l Z MKRTLQ) REQIDIRYY SIRMGHS \WDWIRUWH DYRAIFH R GREMKH XQEHBOLQ) \KDWY R
&RP S &RP P RQB\RAN \KDTFRQMKH R EH\KEWFAR \KH UAXIRNROY RO HVAVR W LOWKLY GWHUDI UH-P HOVY

SIRMGHS WDNQHFK FDHR FIXAY (L YIL D RKHWDDZ N WASHRARFIXH LY RILOQ B 0Q SOW LFOQQ) D) GRIRJ GRHH WM HRURJWEQM HIMH GMMEXRU
RUGMMEXM XQGHUMH ( [ FKOQIHS$ FARURKHUSXECE DOCRXGAHP HNKDIEH UHTXULHG RUNKDITEH P DEH YROQIELD L FRQGHAIRQ Z LW \KFK WEQM HURUGMMEXNRY RKHAKDQ
IOQIVP DCHIQUASHRANR LQYROQIEY WD HY RUGVSRIMRY/RUDILOQ) RQD) RP P DEHOWAKHH SIUDMRQR \KH5 FAMAMG3HIRG  E RAHRWDDZ W UASHRAR KIAOH
LY DQ VKK B HURUGMMEXNRO\KDDRAQYRYH DAVGRMWRYI RUYDOH DGG F \WHWDQW HIHRUGRGHH DI BHVIQZ UMY VR EHERXQGE. WHWMP VDG FROAMRVR \KLY
GUKUDI UH-P HOADQG HWWHMH 6\BNKREEHUR AWHWEO HIHRUGRHSURMGAWHERP SIQ Z MW DFRS R \KAK DIUHH-P HABLRP SW® XSRQFRQMP P DIRQR D WA \MDQU HU
SIRMGGIXUNH WDNQWHFDHR FOOH | DG [ ILOQIVXQRUBHRAIRD D R WH( [ FKDQIHS PAKDORID EHSHIP MMEGIL VKAK (L0 FOOWD LQAFDAVIQWKH I RRGRM/
KR KDARH 1 LOG) UHIM/AR VHRXUMEYEHQ) VRTE\R JHIHIDM GHABUIRAHHE/ XS VR \KHVRBCEP RXQAR \B] H/RUFWP DMG\E] H/ DV CSSTECEG! \WDAB-FRP HGHDV/DUAKXOR \KH
YHAMY DOGRUVHNBP HWR &RP SIQ HINXUW [ 0B/ ) RUSKERAVR WY GUKUDIUHH-P HOAR LP P HADMI TP 1O \WKDEP HIQIQ) WHDINRQKLS B EBRG P DUIDJHRUDERIIRY QR
P RUHU-P RMWOD! LUIKWFRAMOQ




1 REDMMEIEQ) WHUAIRIRY/LP SREGE! WY GUWHUDIUHP HOMKHEWWANKRE-UP D D H HIVHDQ RSWRQRUZ DUTAR SXUAKDH 6 KDY RUMAN D UMEWG REN XQW
RURKNHUHDAW [Z 06 LFXAQ) DQHARIFDKGW H HIMVHR \KFK RSMRQ RUZ DUDQABURYL.GHE \WH 6 KDY DUHWDQM HIHG VR WHERP SIQ. DG QRARTE RQWHRSHD P DINHNVDOG
SURMGHS [ XUKHU \KDAKH XQEHDLQ) 6K/ MKDEFRQIMXH VR EH \XEVRAIR \IH UIERQY ROWDQM HUVA R LOWMLY GINUDI UHH-P HOA E WO HUBKDOUA/\R WH&RP ST \R
FRHUM Z WKKRTEQ) REQIDARQ/ R \WH G\RANKRTEHULQ FROGHANRD Z WK \WH YR \VFHABP HOARUH HIRVH R \MAK ROWRYY Z DDV UAMMPWG WRAN XQW RURKHUHDAW
¥ OB/ D/OSSTIHER F HABEQK DWEQ) SDOSAUMOOAMRSXB E  XQEHMH([AOJHSAAV: E 300 IRAHWIQIHIR 6KDBY SIRIGHS\WDANKAK STQGR/QRA
SIRYIGHIRUID) WDQWHYR 6KOUYGAUQ) WHS HIURMG 3HIRG H A-BADVSURMG-GIQFINAY [ DG [ CERYH OQG SURMGHS IXUKHU\KDACR [ LG XQEHUWH( [ FKDQIHS AW
RURKHUSYXEQF DOCRXAHP HNKDEEH UMXUUHG ROVKDIEHP DCH YROQEUO® LOFRQGHRAIRQZ WK \KHHWEEDWP HOAR XK DSTD G WM HUBKDUAARWHERP SO0 SXWKOQAR
DUDQIHP HONVXQEHZ KIFK WH&RP SDQ KD/ARHRSWRQR UHEXUADH\KAK 6KOY RU H WBQMHURUGMVSRHR 6KDUAY CFTXUHG ROWHRSHOP DNANVRIBZ 1QJ WHE BRI

$Q DWP SHG WO HJIQ YIRIIRQ R \MLY GINMUDIUHP HWZ LEH R QR HIHAADQG QCODG YRG WIDGBW R Z KHKHUWH SXSRWWG WM HIH KD/ D) CRMODRU
FROMKPYHNGRZ BGIH R WH WD HUUMAMFNRQY VAN R LQ WY GIRUID) UHH-P HAVDG Z LAOQRAEH UHFRGHE RQWH WHAN WEQI HUERRWR WHERP S0, QREHIR HOMUA
FRP SIDQFH Z W \WH UAMMRNRQY UH HIBG AR KHMOQ \WH GVRANKREE-UDI U/ WDAKH & RP S0 DQGRUDQ. GXO® CBSROQMS WIM HUDIHAP D [MXH DSSURSUDM 3 WS WO H)
FHWLFDMY RULQAKAIRYY 7KH &RP SDQ P D FDAH \WH BIHIG \MMRW EHBZ  RUD GIHIG EWEQMID HILYDOQAMMH-UAR \R EH STRHG XSRQ ) FHWIFDMY RURKHU
PP HIWVRULQIKP HIWHIGHAQ) RZ GHIKLS R \WHBKDBY
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7 KHE\RANKROHUKHIE. U-BUAHQIV D5 Z DUDQM\KDARHBVRANKREHUKDY | XQSRZ HUDQG DAKRUMY VR HARULQR KLY GWHUDI UH-P HOAS GDAKRUIMY FRQ HUHG RUDIUHG\R EH
FRQHWGOQG00 REQIDARQ/R \WHG\RFNKRTHUXQEH KLY GIWWUDI UHHP HW LOEHELGAQ) XSROWHKFFHWRY DALIQY KHLYRUSHYRDOU-SUAHBAYH/R WHE\RANKRTHJ

|| GAUQ) \WH5 RAURMG 3HIRG WH 6\RINREHURFDHAR EHHIADD RZQ  RUPRIHR \WH\KHQ RAMBEQ) \KDWWR &RP SI) &RP P ROBWRAN DG DAGKFK WP H LV
HWHUD GUHRRUGRUH HIXAWHR I LFHUR \WH&RP SDQ WH SO/ \KDDMP LCDM\MLY GIKLUDI UH-P HOAH [ HARYH DV R \RHWP H\XAK 6\RANKREH IV EHH LADORZ GHYKLS | DY
EHRZ D® 7HPICDIRY  7KHEWANKREHUZ LSRR SO R WHERP SIQ 1QZ UMY R D) HYHARUMBQLRAMRQ\WWDNFDAHYRUP D FDXAVHIWR F-DH\R EHH LALDD
RQ RIPRHR WHWHRANBQEQ \KIWWR &RP SO &RP P RQGWWAN DG \KODGHIVHUZ W \KFK GRIFHD FHWIFDARQMIGHG B\ \KFK 6\RFNKRTHUMEMGY W EHH LADC
RZ QHIKLS D5 WH GDM RQ Z KIFK W BHH LADORZ GHIKLS | HDEHBZ VRIHKHU Z WK BDREIEG! \KSSRWY GHEIO 7KH &RP ST PO UMW DRIEG! \XSSRUY
LQRIP DARQWR YHUI\ \WWHQRIFH GG FHWLFDNRY DG \WHE\RFNKRTHNKOIBURP S SURMGHWH UGG RUP DIRQ

BXFK WP LCDIRQ \KODEHRP H RSHDYH | RUSXERA R UHBDUQ) \WH 6KDUY RO D\MUWH &RP SIQ KDV SURP SW®  YHUULHG \KH CESTFCEG! RZ GHIKLS LQRIP DR 06
GHIYHIG Z UMKD FRQLLP DIRQ R WH WLP LCDIRY Z KIFK FRQILLP DIARQ \KDDQRAEH XQHDRIE®D Z MKHT RUGHD H5 006 LQ 0 HYHQMKDEH SIRIGHG Z WLQ \MUH
YOMCHN' DV 8 QMDA Z UMD FRQ LUP DR LY GHIVHIG \H UMEIROY \VFAR W LO KLY GIRKUDI P HOADQG D) \ARS WM HULQWIKRRQY \KDIDUHP DO LQ | XQ RUAH 06
HIHAWDGOG DO DWP SWWG WDQW HU EH RUH \WKAK. FRQILUP DINRQ \KDDUHP [1Q \WEMPAR \XFK UAMIRMRDY DG EHR (R HIHRADGG QK@DQG YRG W \WH H WASIRNGHS KHIHO
3URP S D\MUGHIVHIQY \VKAK Z UMKDFRQLLP DARD WHE&RP S0 KD QUAKFVAN DO HUDI HOAR P RYH\WH FROAEPMOOUMMARQY DG D0 UHIAMG WRS \ADQU HULQUKRNRDY
RO |URP \WHBKDUKHISE, \WHCESOFCEG! 6 KDUHKRTH VVEMAVMR CESOFCEG UMY @Y VOQGIQ . RKMHUUMMANRYY 1 RKLQ) LOWLY SOUDIUDSK \KDWUHBDWH Z YHRULP SOU
00 WKWRUUHP HIHY/DFRXHG EH RUHVKAK Z UMM FRQ LUP DIRQ LFOGQ) ) WKWRUBP HAH/DUMEQ) 1URP DSURUELHIFK




© KRNI LMY \KH SHIP LG \ADOU HY VEIWRIKM KHIHO QR HURURKHUGMVSRUMRQ TP R O IIDM/RUP HP EHYR D0 JURXS \KDTEH X\VHG\R DYR.G RUFLUP® YHKH
7HP LCDARY \WH YHUI LFDARQ UATXLLP HOWRUH FRQMXHG H I HRYHIHWR \WH BMMRNRQ/ SHIAQ) Z IWWOFRQLLP DIRD D600 KRAQIVUIXUHGWR EHDIJ W DMG XQEJ
KLY/ SOUD) UDSK \KDEIUHP QD). U DAG CRE WAEIAQY) D) KA WMDY HURUGASRIMRD

, QWH HYHARDAGAUCY \KH5 FAMAMG 3HIRG D) KROHUR \WH&RP SO0 v VHRXUMEV \KDAY \XEWFR D\KEMBQIE P LOUDIBHP HOWQMIGLQR B \KFK KRTHJ RIHU
WD WH 6\RANKRTH LV SHP WG E. \WHERP SO0 W VHORURKHZ MVAWDQM HURUAVGRHR WIBVR &RP S &RP P ROB\RAN | RUYDDHRAMHUWDQ DV SHP WHGE. WYVRUD
KBTI MP LOUDIUHP HOWQMBGLOR B \KFK KRG \WH\CP HSHFHQBIHR \KDBWVR &RP SI) &RP P ROG\WANKHISE, \WH6\RANKREHMKDEEHLP P HADMD DOGI X@
UHBDHG RQWH\CP HWPVIURP D) WP OQQ) UMMANRY/ VAR KHMQ WH33WR5DB5HBDH  SIRNGHS KRZ HYHU \KDAKAK 3UR 5 DIBY5 HBDWH \KDDQRAEH CESOHG
XQBW DG XQMDSHIP DWRQ KDY EHQ JUIQMG B\ \WH&RP SOQ \R DQ HNXAW KRTHJRUHMXW KREHY R VHORURKHZ VAWM HURUGVSRH R DIDRUD SRR R \KFK HIXUWY
KROHY\KOWWR &RP S &RP P RQG\RAN IQ D DIJWIDMIPRQAQH FHWR R \WHQ®P EHUR WKIBVR &RP SI) &RP P RQ 6\RAN \KEVRAIR D \EWEQMID \[P LM
DIUHP HOV, QWHHHOAR [0 3WR 5 D5 HBDH \WHERP ST \KDDSRP S  OGLOO) HHOAZ LMOQWER — %9MCHN' D VR KK BBDH LQRP HIFK UHBYDQWKRGH-UR
&RP S &RP P ROBVRANR WHWLP VR KA 3UR 5 DIBI5 HBDH

8 SROWHUWHBDHR DQ 6KDWVIURP KLY GINUDI UHP HQMKH&RP SDQ - Z LOFRRSHIDM Z W \KH 6 WANKRTGHUWR | CAOM \WH WP HY SUHSDUIDNRQ DG GHIYHY R FHWIFDMY
RUWHBXBEQKP HONR BRRNHY SRMRQYDAKRH&RP SDQ VWD HURI HABHBURHRN) \KH 6 KDWY Z WKRXVWKH URAUERRYH GI HG CERYH DG WHZ WWGUIY. OCR BQ RS WV HJ
LOXNKRANRQY DAKH & RP SOQ VWD HUDJHQV

7 KH 6WWANKREHUXQG-NEGY \WDAHTFK R 6 DQAMYXY DQG \WH &RP SIQ LV UHDLQY . XSRO WY GIRUDI UHHP HOAIQ SIRFHHEQ WZ DUE FRQMP P DARQ R WHS$ FIXAMMRD 7KH
GVRFINKROEUI XUIHUXQGH DG AKDARLY BRI UH-P HOA LUHYRFCEGA DG LY ELQA Q) XSROWHE\RANKREHIVKHLY GIDOU-BUAHQBMYHY \KFFHARY DG DMIQY

$Q OG0B HIHVKHHOH SUMO FRQHUHGXSREDOMYXYRIWHERP SI) Z LOEHGHP HG PP XDIYHZ W DGRV FOMYHR 00 RMHUUP H3 FRQHUHGKHIR
RUB @Z RUHTXW DQG\WHH HAVHE. 60QAMXY RUWHERPSI) R Q) RHUWPHS ZI@QRASUHFOGHWHH HAVHR 00 RMHUUPHA  7KH XQEHILIGHS DIUHY WD
LWHEDUIEG! @P DIH | RUZ KIFK P RHBY GP DJHY HYHD UL DYDAOEG Z RXQS QRAEH DQ DENOM UP H3 - Z RXGS RFPXUWR 60QMYXY DG RUWH &RP SO 1O WH HYHQAKDADQ
SIRVIMRQ R \KLY GBI DI UHHP HAZ DY QRASHURP HG LQ CFFRUEXFH Z W W \SHALLE \MP V RUZ HIH RKHZ MH BBTRGG WY FFREQI® DIUHS \WDAKH &RP S DUGRU
6 DMKV MKDIZEH HMMBIG VR DO LOWQRIRD RUCMGRANRQ/AR SUYHNEHFKHVR KLY GIWUD) UHHP HOADG\R H RIAH\GHAL LFDD WHWLP VOQG SIRVIMRVKHIR 1QD) FRAUWR
WH 8 QAMG 6\BIAV RUDQ WBM KDYLQ) MUMARIRD \KY EHQY 1Q DEAWR) W D) RMHUUP H3 R Z KIFK WH &RP SDQ. RUGDQAYIAV 1V HOINBG DADY. RULQ HIXW 06 \KH
XQEHIWIQHEZ DYH/I) ERQG \KUAN RURKHM-RXUMY WDAP LIKWEHUTXUWGR \WHERP SIQ RUBDQMYXVZ LW UASHAARHUAR ( DFK R \KH SOV XURHUDI UHH/ARDAWZ LEQRA
RSSRHWHJIUIQMY R DOLOMGRIRY \SHALF SHIRUP DQFHRURKFUHNXQIEGIUHIH ROWHEDIVWDAIY RKHUSOW KDVDQDEHDOMUP H3 DAY RMDAI) ¥ DGR \SHLLF
SHIRP DFHLY RADQCBSURSUDMUP H3. 1RUI) WDRQDADY. RULQHTXW




7KYGHUDI P HONIGGDQ FIP  FRQARYHYX RUGMSXMDUMCQY XQEHURUUHIMG VR KLY GINKUD) UHP HUWKDDEHIRYHGHEE) DG FROMKHG L CFFREFHZ W \WWH@Z V
R WHEVBMR 1 DD Z MWRMWIHDG\WR WHFRQTAAR / IZ VSUCASOVMHIR Q00 CRIRQRUSIRHHAQ) EHEZHHDDQ R \WH SO/ DUMGQ) RAWR RUUHDY \R\KLY GIRKL
DIUHP HOMHIFK R WHSOWY L LLHYRACED DG X@FRUEWRID FROHQV DG \KEP LWAR WHH FOMYH MUMGRIRQ DQG YHXHR WHWBIMARXOWR WHE\BMR 1 HYOED DG
00 \WBAM CESHIDM FRAVINHH RUHZ WMOQWHB\BIMR 1 HYDED RU LOWHHYHIWVBXWRID LOWH HYHAMADANKAK FRAWGEHRICH/\R CFRHBARUGANY MUMGRMRQRYH KK CRARQRU
SRHEQ D) |HHIOFRW\Z LMQWH B\BMR 1 HOD L DIUH/ WDADDFIP V 1Q UASHRAR \KFK CRIRQ RUSURFHHAQ) \KDEH KHILG DOG GAMP LGHG H FOMYHD 1Q
CFFARUDCAHZ W RWRQ) FOXAOH L R \MYSODIUSK UL Z OYH/OQ) REMRRQ\R @ 1Q) YHXHLQDD \XFK CRIRQRUSUIRFHHAQ LOKFK FRAW LY Z OYH/DQ REVIRNRQWDY
\XFK FRXUW DU DO LGFROYHIHOVRUP . RUGR (RAKDYHMUMARNRQRYHUDQ SOW DG Y IWHYRTED DU XEFRAVRID Z DYHAKHUIKWRWOOE MY 7 KLY KD UHP HA
FROMAM/\KH HOMH DI UH-P HONBHE HHD WWH STLMA VR KLY IR UHHP HOADGE \KSHYHGEY DTRKMHUSURUDI UHHP HON DCUDQIHP HQWV DG XQE- QA QY ERK Z UMKD DG RUDD
P R WHSOMEVZ LW UASHRAR\KH\KEWMPNP DIRUKHIR

7 KHE\WANKRGHUXQEHME/ \KDAL \WH 6 KDUH ( [ AKBQIHS JUHP HOAY WP LQDMG LQ CFFRERH Z W WPV \WH 6 \WRNKRTHUZ LOEH UHBDHG | URP DIORE@I DRV XQE-U
\KLY GINUD) UHP HOWV

7KYVEWHUDIUHP HOWP D EHH HRAMGE! HBRURQE LH 3' ) \MDQWP DWIRQ Z KIFK LVGHP HEDQRWILGID
1 RCP HIEP HQAZ DYHURUP RAILEDMRQR \MLY$ JUHP HYWKDREHH | HAYHXQBWLQZ UM DGMIQHGE, WHERP SO0 DG\WHEWRANKRGHU
BLIDMH3DIH) RBZ\V@
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TKHX@EHWIQHG WHEBWANKRTH)  XQE-DMEG/\WDY HHIF WRAHAHY ,F D1 HYDD FRERIDIRY WHE&RP SO KDV HMIG LQR DEKDUH ( [ FKOQIHS JUHP HQW
@AGD/R 6HWP B WH 36KDLH ( [ FKDQIHSJUHP HOV  Z W 600MIXVS* D 6Z W FRIERIDIRD $ NMHIHHDADOW 360QMIXY  WH SHIRQ/ MG RD
6K, \WHIR \WH36HBLY DG 600MYXY DV UBUMEBIYH R \KH 6HIBLY SXUKOQMR Z KIFK [P RY RMHUWLQIV DG VEMPAR WH WUP V DG FROGWR)Y VFWRW
WHHO \WHBHIBLY Z LOVHD WM HUDQG FROM. \R\WHERP ST DOGWHERP SO0 Z L@EXUAKDHI URP 6HIBLY LQH FKDQIHIRUMKDVR &RP ST &RP P RQBWAN DVGHLQHG
EHBZ DOR \WH MWXHG DG RAMEEQ) FLBMIDWRRN R 60QAMYXY \WH3$ FTXMNRY & DSMUT] HG WP V XVHG EXVGRARKHE [VH GH LGHG KHMOQ \KDIDKDYH \WH UASHRAYH
P HDQQIVDRUEHG\R XA \MP VIQWWHB KDUH( [ FKOQIHS JUHP HW

$ VDFREEWRQ QG P DAMUDOGEE-P HOAR WHZ LAQIGHVR HIFK R \KH SDUA/\R HOMJLQR WH 6 KD ( [ FKOQIHS JUH-P HOADG R FRQUKP P DMWKHS FTXMMRQ DOGIRU
RKHUJRRG D0G YOOTE® FROUGHDIRY \WHUFHSWIG\KII IHHR R Z KIFK DHKHIE DINGRZ GGEIHG \WH 6\RANKRE-UKHIE. DI U/ WDAKH 6\RANKREE-UZ LOCRMEMANR
WHH FHBNRQ/AHVRI LOWLY GIRUDI UH-P HOAVGXUQ) \WHSHIRGFRP P HAQ) XSROWHEBMQ) DIGHEQ) ROWH@MWONY @ VOWMWHEBIQ) ' DM WH?5 FAMPRMG
3HIRG D RIHJSBGEIH HD FROMPAR \HDVHOOD RSWR) RUFRQMEFR SXUAKDH SXUADH I ROMRQ RUFRQMFAR VHD JUIDATD. RSMRQ WIKWRUZ DUIQMR SXUFKDH
GG RURKHZ MW HJRUAVSRHR  GUA® RUQAUA® 0) \KOWR FRP P RQWRAN SDUYDDH SHAMKDOH R WHERPSI) 3&RP SO &RP P RQG\VEAN  RUM)
VUMY FRQYHME® LQR RUH HIAMCE®I RUH FKOQIHIEG! I RU&RP SIQ &RP P RQBWN LFOAQ) Z LKRAWWIP MIMRQ &RP SI) &RP P ROBVRAN RUVKAK RIHUMAPXUMEY Z KLFK
PD EHGHP H3\R EHEHH LADD RZ GGE WHE\RANKRTHULQCFFRUEFHZ LW \WH UGV DG U XDMRQVR WHS 6 6HRXUMEYDGG( [ FKOQIH&RP P MRQ DG VHRXUMAVR \WH
&RP S ZKIFK P D, EHIWKHG XSRQH HAVHR DWRAN ROWRQ RUZ DUDQARVANBP HOAR D UAKURMG WRAN XQUWRURK-UHTXW ¥ DG FRIBANHD 36KDUW  E HAMUIQR
00 \Z 05 KRWOB! KHEHRURKHUDI UH-P HOARDAMEQI HY 1QZ KRBIRUQSDWI) R WHHRERP IF FROHDHIHVR RZ QKIS R WHBKDUY UIDGBWR Z KHKHUDQ \KFK
WIQLRMRQ GHAUEHGIQRIXH D RJ E CERYHIVAR EHVIWBGE, GHIYHY R &RP SO &RP P RQBVRAN RUNKAK RI-UMERXUMYY LQFDK RURKHZ VA RU F PONHDQ G-P OGG
IRURUH HAMHDQ UWJKWZ W UAGHPARWWH U MDAROR DO \WKOWWVR &RP SIQ &RP P ROBVRAN RUDD. VHRXUMY FRQYHMEGBILQR RUH HIAMEGIRUH FKOQIHE®H RUERP SO
&RP P ROG\RAN H A-BAIQ ARQCHANRY Z 1\ \KH UDB! U DR WP HQAFRQMP STWAG B\ \WH 6KOUH ( [ AKDQIHS JUHP HOARUDQ. RMHUUBIDNRD AP HONLBG B\ \KH
&RP S FRYHIQ) \WHEKDWY SURVIGGWDAR\OBIR 6KOUWVP D REFXUGUKY \KH5 BAMRMG3HIRGH A-BADVH SUAO SHIP WKGKHHQ LQHTFK FDHRKHAKDD

L WBQ/HYR 6KOWY/DVERD | LGHFKOUMEGIFRQMEXNRYY JULWRUIGRDIRY/
L \ADQU HYRUGVERIMRQ/R BKOUAAR DD WKWYRUWHGUHFWRULQERIHAWEHH WA WHE\RANKRTHUDGG RAWHLP P HADMI TP 1O R WHE\RANKRTHJ

UL WBQHY RUGVSRIMRYY R 6KDW/ B Z L@ RKHJWWMALP HQBY  GRAXP HQARU LORMXEAM \XFFHRAMERQ R \KH G COUW-SURVHRINH KHU BHHIADY RUDPHPBHUR \WH
PP HADMICP IO R \WWHE\RANKROH




LY WBQVHYR 6 KDUW/\RWRANKRTHY GUHRWRULQAUHRD | LADAY Z MIQWHP HDQQ) VAWRWLOS5 XB1  XQEHMWHGE HRXUMWY/S RV PXUHARUI RP HUSDUIGHY JHHIDORU
QP WG P HP EHYRUP DIIHY R \WH6E6WANKRGHU D/ESSTHE®! RAMRWHHABMVR DR MK WRANKRTHY O LlIDMY SDIGHY P HP BEHYRUP DERIHY RV DERKHUFRUSRIDIRQ
SIGHIKLS @P WG AHONV FRP S RURKHJEXMCHWY HQIWY WDAFRQARY LVARQUIRGBGER  RULVXQEHUARP P RQFRQARY. LW WH6 \WANKRGHJ

Y QW HY WDARFFXUE. RSHDMRQR @¥ SXWXOQAIR D FRXUWR GHURUVAMBP HADIUH-P HOABHDAG \R WH GMEXNRO R DWVHIV LQ FRIGHANRD Z LW WH GMROMRQR D
P DWDJHRUAYIOKQRY

YL BV HY RUGASRIMRQY (RAQYRINQ DRKBRIHLIQEHH LHDORZ CHIKLS

YL U \WH 6\WWANKRGHULY D WKVADY HY RUGVSRMRQY \R DR BEHHIADY R \WH 6WANKROGHURUWH FWBIM R D MK BEHHIADY  SIRNGHG WDNVIQWHFDHR Q)
QU HJRUGMMEXWROR WLV FDXVH YL \XFK WY HULY QRWRUYDOH DG HIFK GROHH KHU BHCH IADY . RURKHUIDQU HHH RUGMUEXWNH \VKDIDM. Q DG GHDYHMR \WH&RP SDQ
DEAN XS DIUHP HAQWHIRP R KLY GIWUDI UHP HOAZ LW BAVSHRWRWH\KDU/R &RP SO &RP P RQ6 AN RUMKFK RKHVHRXUMAV\KRDAKDYH BHHQ WM HUHG RUGMWMEX\WMS

YUL B HY SXUXOQMR D BRQD | LGH WG SO WEHURITHU P HIH) FRORIAEDINRQ RURKHUMP LOUWDRQVRANRQ P 0GH W DOKRTGHY R \WH &RP SBQ v FOBAMBDMAAN
LOYRMQ) DRKDYIIHR FRQWROR WH&RP S SURMGHS \WWDALQ \WH HYHQAKDAKXAK \WGHUR T HJ P HJ HJ FRQRTEDNRQ RURKHJNXRK WBQUDRINRQ LY CRAFRP SBIMG \KH 6KDUH/
\KDOUHP DLQ\XEWFVIR \WH URAMRNRQY FRQIELCHG LO WY GIRRUD) UHHP HQWV

[ \WHH HRAVHR DQRSWROWR SXUKDH\KIWYR &RP S &RP P ROB\RAN LFOAQ) DQHARUFDKBWH HAVHR D RSWRQWR SXUAKDH\KIWWR &RP S &RPPRQ
6WAN DOG DD UHDAGWIQMHUR \KOWWR &RP SI) &RP P RQ VRN W WH &RP SO0 IRUWH SXSRH R SD LQY \WH H HIAVH SUFH R \KAK ROMRYY RUIRUSD LQ) \| HY
LFOGAQ) HAP DMG \Bf B/ GH D/ D WAXOVR WH H HFRVH R \XFK RSIRYY RUIRUSD QY \Bf K/ LGFOXAQ) HAWP DAG \Jf W/ GH DV D UAXOWVR \WWH H HRMVH R KK
ROMRY/ SIRMGEWDM RAWHDRAFHR GREMKHXQEHDLQ) \KIWYR &RP SIQ &RP P RQB\RFAN KDIFRQMH VR EH\KEMRAR WH UAMRNRQ/ ROWDQM HVAWRIN LOWMLY
GWHLDI UHP HOV

[ DO HY VR WH &RP S LQ FRIGHANRD Z WK \KH GHAVHMBP HOAR Q' RNHUHTXW [ DL \RDABSUAHON WH U KWIR UHAHLYH LQ WH | XWMUH VKDY R &RP SO
&RP PRGN \HVBG LQWKDUWR &RP SI) &RP PRGN \RSD D)\l Z MKRTLQ) REQIDIRYY SIRMGHS \WDWIRUWH DYRAIFH R GREMKH XQEHBOLQ) \KDWY R
&RP S &RP P RQB\RAN \KDTFRQMKH R EH\KEWFAR \KH UAXIRNROY RO HVAVR W LOWKLY GWHUDI UH-P HOVY

SIRMGHS WDNQHFK FDHR FIXAY (L YIL D RKHWDDZ N WASHRARFIXH LY RILOQ B 0Q SOW LFOQQ) D) GRIRJ GRHH WM HRURJWEQM HIMH GMMEXRU
RUGMMEXM XQGHUMH ( [ FKOQIHS$ FARURKHUSXECE DOCRXGAHP HNKDIEH UHTXULHG RUNKDITEH P DEH YROQIELD L FRQGHAIRQ Z LW \KFK WEQM HURUGMMEXNRY RKHAKDQ
IOQIVP DCHIQUASHRANR LQYROQIEY WD HY RUGVSRIMRY/RUDILOQ) RQD) RP P DEHOWAKHH SIUDMRQR \KH5 FAMAMG3HIRG  E RAHRWDDZ W UASHRAR KIAOH
LY DQ VKK B HURUGMMEXNRO\KDDRAQYRYH DAVGRMWRYI RUYDOH DGG F \WHWDQW HIHRUGRGHH DI BHVIQZ UMY VR EHERXQGE. WHWMP VDG FROAMRVR \KLY
GUKUDI UH-P HOADQG HWWHMH 6\BNKREEHUR AWHWEO HIHRUGRHSURMGAWHERP SIQ Z MW DFRS R \KAK DIUHH-P HABLRP SW® XSRQFRQMP P DIRQR D WA \MDQU HU
SIRMGGIXUNH WDNQWHFDHR FOOH | DG [ ILOQIVXQRUBHRAIRD D R WH( [ FKDQIHS PAKDORID EHSHIP MMEGIL VKAK (L0 FOOWD LQAFDAVIQWKH I RRGRM/
KR KDARH 1 LOG) UHIM/AR VHRXUMEYEHQ) VRTE\R JHIHIDM GHABUIRAHHE/ XS VR \KHVRBCEP RXQAR \B] H/RUFWP DMG\E] H/ DV CSSTECEG! \WDAB-FRP HGHDV/DUAKXOR \KH
YHAMY DOGRUVHNBP HWR &RP SIQ HINXUW [ 0B/ ) RUSKERAVR WY GUKUDIUHH-P HOAR LP P HADMI TP 1O \WKDEP HIQIQ) WHDINRQKLS B EBRG P DUIDJHRUDERIIRY QR
P RUHU-P RMWOD! LUIKWFRAMOQ




1 REDMMEIEQ) WHUAIRIRY/LP SREGE! WY GUWHUDIUHP HOMKHEWWANKRE-UP D D H HIVHDQ RSWRQRUZ DUTAR SXUAKDH 6 KDY RUMAN D UMEWG REN XQW
RURKNHUHDAW [Z 06 LFXAQ) DQHARIFDKGW H HIMVHR \KFK RSMRQ RUZ DUDQABURYL.GHE \WH 6 KDY DUHWDQM HIHG VR WHERP SIQ. DG QRARTE RQWHRSHD P DINHNVDOG
SURMGHS [ XUKHU \KDAKH XQEHDLQ) 6K/ MKDEFRQIMXH VR EH \XEVRAIR \IH UIERQY ROWDQM HUVA R LOWMLY GINUDI UHH-P HOA E WO HUBKDOUA/\R WH&RP ST \R
FRHUM Z WKKRTEQ) REQIDARQ/ R \WH G\RANKRTEHULQ FROGHANRD Z WK \WH YR \VFHABP HOARUH HIRVH R \MAK ROWRYY Z DDV UAMMPWG WRAN XQW RURKHUHDAW
¥ OB/ D/OSSTIHER F HABEQK DWEQ) SDOSAUMOOAMRSXB E  XQEHMH([AOJHSAAV: E 300 IRAHWIQIHIR 6KDBY SIRIGHS\WDANKAK STQGR/QRA
SIRYIGHIRUID) WDQWHYR 6KOUYGAUQ) WHS HIURMG 3HIRG H A-BADVSURMG-GIQFINAY [ DG [ CERYH OQG SURMGHS IXUKHU\KDACR [ LG XQEHUWH( [ FKDQIHS AW
RURKHUSYXEQF DOCRXAHP HNKDEEH UMXUUHG ROVKDIEHP DCH YROQEUO® LOFRQGHRAIRQZ WK \KHHWEEDWP HOAR XK DSTD G WM HUBKDUAARWHERP SO0 SXWKOQAR
DUDQIHP HONVXQEHZ KIFK WH&RP SDQ KD/ARHRSWRQR UHEXUADH\KAK 6KOY RU H WBQMHURUGMVSRHR 6KDUAY CFTXUHG ROWHRSHOP DNANVRIBZ 1QJ WHE BRI

$Q DWP SHG WO HJIQ YIRIIRQ R \MLY GINMUDIUHP HWZ LEH R QR HIHAADQG QCODG YRG WIDGBW R Z KHKHUWH SXSRWWG WM HIH KD/ D) CRMODRU
FROMKPYHNGRZ BGIH R WH WD HUUMAMFNRQY VAN R LQ WY GIRUID) UHH-P HAVDG Z LAOQRAEH UHFRGHE RQWH WHAN WEQI HUERRWR WHERP S0, QREHIR HOMUA
FRP SIDQFH Z W \WH UAMMRNRQY UH HIBG AR KHMOQ \WH GVRANKREE-UDI U/ WDAKH & RP S0 DQGRUDQ. GXO® CBSROQMS WIM HUDIHAP D [MXH DSSURSUDM 3 WS WO H)
FHWLFDMY RULQAKAIRYY 7KH &RP SDQ P D FDAH \WH BIHIG \MMRW EHBZ  RUD GIHIG EWEQMID HILYDOQAMMH-UAR \R EH STRHG XSRQ ) FHWIFDMY RURKHU
PP HIWVRULQIKP HIWHIGHAQ) RZ GHIKLS R \WHBKDBY
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7 KHE\RANKROHUKHIE. U-BUAHQIV D5 Z DUDQM\KDARHBVRANKREHUKDY | XQSRZ HUDQG DAKRUMY VR HARULQR KLY GWHUDI UH-P HOAS GDAKRUIMY FRQ HUHG RUDIUHG\R EH
FRQHWGOQG00 REQIDARQ/R \WHG\RFNKRTHUXQEH KLY GIWWUDI UHHP HW LOEHELGAQ) XSROWHKFFHWRY DALIQY KHLYRUSHYRDOU-SUAHBAYH/R WHE\RANKRTHJ

|| GAUQ) \WH5 RAURMG 3HIRG WH 6\RINREHURFDHAR EHHIADD RZQ  RUPRIHR \WH\KHQ RAMBEQ) \KDWWR &RP SI) &RP P ROBWRAN DG DAGKFK WP H LV
HWHUD GUHRRUGRUH HIXAWHR I LFHUR \WH&RP SDQ WH SO/ \KDDMP LCDM\MLY GIKLUDI UH-P HOAH [ HARYH DV R \RHWP H\XAK 6\RANKREH IV EHH LADORZ GHYKLS | DY
EHRZ D® 7HPICDIRY  7KHEWANKREHUZ LSRR SO R WHERP SIQ 1QZ UMY R D) HYHARUMBQLRAMRQ\WWDNFDAHYRUP D FDXAVHIWR F-DH\R EHH LALDD
RQ RIPRHR WHWHRANBQEQ \KIWWR &RP SO &RP P RQGWWAN DG \KODGHIVHUZ W \KFK GRIFHD FHWIFDARQMIGHG B\ \KFK 6\RFNKRTHUMEMGY W EHH LADC
RZ QHIKLS D5 WH GDM RQ Z KIFK W BHH LADORZ GHIKLS | HDEHBZ VRIHKHU Z WK BDREIEG! \KSSRWY GHEIO 7KH &RP ST PO UMW DRIEG! \XSSRUY
LQRIP DARQWR YHUI\ \WWHQRIFH GG FHWLFDNRY DG \WHE\RFNKRTHNKOIBURP S SURMGHWH UGG RUP DIRQ

BXFK WP LCDIRQ \KODEHRP H RSHDYH | RUSXERA R UHBDUQ) \WH 6KDUY RO D\MUWH &RP SIQ KDV SURP SW®  YHUULHG \KH CESTFCEG! RZ GHIKLS LQRIP DR 06
GHIYHIG Z UMKD FRQLLP DIRQ R WH WLP LCDIRY Z KIFK FRQILLP DIARQ \KDDQRAEH XQHDRIE®D Z MKHT RUGHD H5 006 LQ 0 HYHQMKDEH SIRIGHG Z WLQ \MUH
YOMCHN' DV 8 QMDA Z UMD FRQ LUP DR LY GHIVHIG \H UMEIROY \VFAR W LO KLY GIRKUDI P HOADQG D) \ARS WM HULQWIKRRQY \KDIDUHP DO LQ | XQ RUAH 06
HIHAWDGOG DO DWP SWWG WDQW HU EH RUH \WKAK. FRQILUP DINRQ \KDDUHP [1Q \WEMPAR \XFK UAMIRMRDY DG EHR (R HIHRADGG QK@DQG YRG W \WH H WASIRNGHS KHIHO
3URP S D\MUGHIVHIQY \VKAK Z UMKDFRQLLP DARD WHE&RP S0 KD QUAKFVAN DO HUDI HOAR P RYH\WH FROAEPMOOUMMARQY DG D0 UHIAMG WRS \ADQU HULQUKRNRDY
RO |URP \WHBKDUKHISE, \WHCESOFCEG! 6 KDUHKRTH VVEMAVMR CESOFCEG UMY @Y VOQGIQ . RKMHUUMMANRYY 1 RKLQ) LOWLY SOUDIUDSK \KDWUHBDWH Z YHRULP SOU
00 WKWRUUHP HIHY/DFRXHG EH RUHVKAK Z UMM FRQ LUP DIRQ LFOGQ) ) WKWRUBP HAH/DUMEQ) 1URP DSURUELHIFK




© KRNI LMY \KH SHIP LG \ADOU HY VEIWRIKM KHIHO QR HURURKHUGMVSRUMRQ TP R O IIDM/RUP HP EHYR D0 JURXS \KDTEH X\VHG\R DYR.G RUFLUP® YHKH
7HP LCDARY \WH YHUI LFDARQ UATXLLP HOWRUH FRQMXHG H I HRYHIHWR \WH BMMRNRQ/ SHIAQ) Z IWWOFRQLLP DIRD D600 KRAQIVUIXUHGWR EHDIJ W DMG XQEJ
KLY/ SOUD) UDSK \KDEIUHP QD). U DAG CRE WAEIAQY) D) KA WMDY HURUGASRIMRD

, QWH HYHARDAGAUCY \KH5 FAMAMG 3HIRG D) KROHUR \WH&RP SO0 v VHRXUMEV \KDAY \XEWFR D\KEMBQIE P LOUDIBHP HOWQMIGLQR B \KFK KRTHJ RIHU
WD WH 6\RANKRTH LV SHP WG E. \WHERP SO0 W VHORURKHZ MVAWDQM HURUAVGRHR WIBVR &RP S &RP P ROB\RAN | RUYDDHRAMHUWDQ DV SHP WHGE. WYVRUD
KBTI MP LOUDIUHP HOWQMBGLOR B \KFK KRG \WH\CP HSHFHQBIHR \KDBWVR &RP SI) &RP P ROG\WANKHISE, \WH6\RANKREHMKDEEHLP P HADMD DOGI X@
UHBDHG RQWH\CP HWPVIURP D) WP OQQ) UMMANRY/ VAR KHMQ WH33WR5DB5HBDH  SIRNGHS KRZ HYHU \KDAKAK 3UR 5 DIBY5 HBDWH \KDDQRAEH CESOHG
XQBW DG XQMDSHIP DWRQ KDY EHQ JUIQMG B\ \WH&RP SOQ \R DQ HNXAW KRTHJRUHMXW KREHY R VHORURKHZ VAWM HURUGVSRH R DIDRUD SRR R \KFK HIXUWY
KROHY\KOWWR &RP S &RP P RQG\RAN IQ D DIJWIDMIPRQAQH FHWR R \WHQ®P EHUR WKIBVR &RP SI) &RP P RQ 6\RAN \KEVRAIR D \EWEQMID \[P LM
DIUHP HOV, QWHHHOAR [0 3WR 5 D5 HBDH \WHERP ST \KDDSRP S  OGLOO) HHOAZ LMOQWER — %9MCHN' D VR KK BBDH LQRP HIFK UHBYDQWKRGH-UR
&RP S &RP P ROBVRANR WHWLP VR KA 3UR 5 DIBI5 HBDH

8 SROWHUWHBDHR DQ 6KDWVIURP KLY GINUDI UHP HQMKH&RP SDQ - Z LOFRRSHIDM Z W \KH 6 WANKRTGHUWR | CAOM \WH WP HY SUHSDUIDNRQ DG GHIYHY R FHWIFDMY
RUWHBXBEQKP HONR BRRNHY SRMRQYDAKRH&RP SDQ VWD HURI HABHBURHRN) \KH 6 KDWY Z WKRXVWKH URAUERRYH GI HG CERYH DG WHZ WWGUIY. OCR BQ RS WV HJ
LOXNKRANRQY DAKH & RP SOQ VWD HUDJHQV

7 KH 6WWANKREHUXQG-NEGY \WDAHTFK R 6 DQAMYXY DQG \WH &RP SIQ LV UHDLQY . XSRO WY GIRUDI UHHP HOAIQ SIRFHHEQ WZ DUE FRQMP P DARQ R WHS$ FIXAMMRD 7KH
GVRFINKROEUI XUIHUXQGH DG AKDARLY BRI UH-P HOA LUHYRFCEGA DG LY ELQA Q) XSROWHE\RANKREHIVKHLY GIDOU-BUAHQBMYHY \KFFHARY DG DMIQY

$Q OG0B HIHVKHHOH SUMO FRQHUHGXSREDOMYXYRIWHERP SI) Z LOEHGHP HG PP XDIYHZ W DGRV FOMYHR 00 RMHUUP H3 FRQHUHGKHIR
RUB @Z RUHTXW DQG\WHH HAVHE. 60QAMXY RUWHERPSI) R Q) RHUWPHS ZI@QRASUHFOGHWHH HAVHR 00 RMHUUPHA  7KH XQEHILIGHS DIUHY WD
LWHEDUIEG! @P DIH | RUZ KIFK P RHBY GP DJHY HYHD UL DYDAOEG Z RXQS QRAEH DQ DENOM UP H3 - Z RXGS RFPXUWR 60QMYXY DG RUWH &RP SO 1O WH HYHQAKDADQ
SIRVIMRQ R \KLY GBI DI UHHP HAZ DY QRASHURP HG LQ CFFRUEXFH Z W W \SHALLE \MP V RUZ HIH RKHZ MH BBTRGG WY FFREQI® DIUHS \WDAKH &RP S DUGRU
6 DMKV MKDIZEH HMMBIG VR DO LOWQRIRD RUCMGRANRQ/AR SUYHNEHFKHVR KLY GIWUD) UHHP HOADG\R H RIAH\GHAL LFDD WHWLP VOQG SIRVIMRVKHIR 1QD) FRAUWR
WH 8 QAMG 6\BIAV RUDQ WBM KDYLQ) MUMARIRD \KY EHQY 1Q DEAWR) W D) RMHUUP H3 R Z KIFK WH &RP SDQ. RUGDQAYIAV 1V HOINBG DADY. RULQ HIXW 06 \KH
XQEHIWIQHEZ DYH/I) ERQG \KUAN RURKHM-RXUMY WDAP LIKWEHUTXUWGR \WHERP SIQ RUBDQMYXVZ LW UASHAARHUAR ( DFK R \KH SOV XURHUDI UHH/ARDAWZ LEQRA
RSSRHWHJIUIQMY R DOLOMGRIRY \SHALF SHIRUP DQFHRURKFUHNXQIEGIUHIH ROWHEDIVWDAIY RKHUSOW KDVDQDEHDOMUP H3 DAY RMDAI) ¥ DGR \SHLLF
SHIRP DFHLY RADQCBSURSUDMUP H3. 1RUI) WDRQDADY. RULQHTXW




7KYGHUDI P HONIGGDQ FIP  FRQARYHYX RUGMSXMDUMCQY XQEHURUUHIMG VR KLY GINKUD) UHP HUWKDDEHIRYHGHEE) DG FROMKHG L CFFREFHZ W \WWH@Z V
R WHEVBMR 1 DD Z MWRMWIHDG\WR WHFRQTAAR / IZ VSUCASOVMHIR Q00 CRIRQRUSIRHHAQ) EHEZHHDDQ R \WH SO/ DUMGQ) RAWR RUUHDY \R\KLY GIRKL
DIUHP HOMHIFK R WHSOWY L LLHYRACED DG X@FRUEWRID FROHQV DG \KEP LWAR WHH FOMYH MUMGRIRQ DQG YHXHR WHWBIMARXOWR WHE\BMR 1 HYOED DG
00 \WBAM CESHIDM FRAVINHH RUHZ WMOQWHB\BIMR 1 HYDED RU LOWHHYHIWVBXWRID LOWH HYHAMADANKAK FRAWGEHRICH/\R CFRHBARUGANY MUMGRMRQRYH KK CRARQRU
SRHEQ D) |HHIOFRW\Z LMQWH B\BMR 1 HOD L DIUH/ WDADDFIP V 1Q UASHRAR \KFK CRIRQ RUSURFHHAQ) \KDEH KHILG DOG GAMP LGHG H FOMYHD 1Q
CFFARUDCAHZ W RWRQ) FOXAOH L R \MYSODIUSK UL Z OYH/OQ) REMRRQ\R @ 1Q) YHXHLQDD \XFK CRIRQRUSUIRFHHAQ LOKFK FRAW LY Z OYH/DQ REVIRNRQWDY
\XFK FRXUW DU DO LGFROYHIHOVRUP . RUGR (RAKDYHMUMARNRQRYHUDQ SOW DG Y IWHYRTED DU XEFRAVRID Z DYHAKHUIKWRWOOE MY 7 KLY KD UHP HA
FROMAM/\KH HOMH DI UH-P HONBHE HHD WWH STLMA VR KLY IR UHHP HOADGE \KSHYHGEY DTRKMHUSURUDI UHHP HON DCUDQIHP HQWV DG XQE- QA QY ERK Z UMKD DG RUDD
P R WHSOMEVZ LW UASHRAR\KH\KEWMPNP DIRUKHIR

7 KHE\WANKRGHUXQEHME/ \KDAL \WH 6 KDUH ( [ AKBQIHS JUHP HOAY WP LQDMG LQ CFFRERH Z W WPV \WH 6 \WRNKRTHUZ LOEH UHBDHG | URP DIORE@I DRV XQE-U
\KLY GINUD) UHP HOWV

7KYVEWHUDIUHP HOWP D EHH HRAMGE! HBRURQE LH 3' ) \MDQWP DWIRQ Z KIFK LVGHP HEDQRWILGID
1 RCP HIEP HQAZ DYHURUP RAILEDMRQR \MLY$ JUHP HYWKDREHH | HAYHXQBWLQZ UM DGMIQHGE, WHERP SO0 DG\WHEWRANKRGHU
BLIDMH3DIH) RBZ\V@
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"HQHWLF %LRVFLHQ F\$ QQREX QF G W H L \BM W/F K BEEMD B H Q WH BAR H& YO R E OLA) /HMEH KW L
7KHUDSHXWLFV

7WDQLRNRQH SHANG W FUHDIMD 1 DVET OWMG P XAVIQAFDWRQFIQFDOMBIHARP SDQ. | REXAVHG RQVBUIHY CHARSKICH WOFHDX@UWDSY 1. ( 7V DGIYHUR GVHDHDRRW
RUIMFDCFDUH DXWRLP P XCHGMVDVH \WDQUSTQBMRQ DQG RFRBI\

8 QROR \WRARP SDQHVEUQIVRIHMHJBDQMIAXVIL XFOREDOMIS \WKQRBRI\  GALIQHG\WR SK\ MDD UHP RYHL ( 7VIURP AURXOWRY ZIW; HHWPY' 1 DHWRKQREI\
GMIQG-GWH]\ P DD GWDGEH1L ( 7VIQWAXH

- ROMASHICHLFOGH/ I RAUILLIKNQ FDWSUIRILDP V IFXAQ) SYRBOWRI HSURILDP VIQWHSMY DG\ AP LF OSXVHY WHP DXV 6/ ( ERKR ZKIEKKDHUHHMG) ' $
YHONKURAIK' FIMFH' FMICDIRQ

&RP SDQH/AR KRWIHMQHWS SOM&RIHHIH&DUDEG: HFDWRD : HXKH@, 6kePEU Wpw  $0 (7

)5$0,1* +$0 0$ + GHSWPEHU +; HAF WRAHFH @ 1DAT ; %2 3; HAWF D ERSKOP DFHWORRP SIQ DOMHQ W' HR)\ UERQFODH
3 1DH WHKQRR)\ DOG6DQMYXVS* 360QMYXY D SUYDMD KHIS \WHISHIWF P HAFDOGHFH FRP ) DGYDGAQ) LW 1 XFBRECOMUBES \HBRIYH EBRG SXULLFDIRY
SOMRP \RD DIRXFHGWDAKH KDYHHOAMHGLOR DGH LQMYH\KDUHH FKDQIHDIUH-P HYEXUXOQAR Z KIFK ; HIHIF Z LED\XEMPVWR WRANKRCEHUDBSURYDD DFTXUHDER \WH
RAMBOAQ) \KOUH FCBMIDR  600QMYXV LQ H FKOQIH IRUGEZ @ IWKHE KDV R ;. HIHIF 1Q DD DEWRAN WDIQLRNRD \WH 3 3URSRHE 7UIQLAIRY  7KHFRP EGHGFRP S LV
H SHRAMGWR FRQMMHVRWIGHRQ\KH L DT &CBAMI00 DNADV6DOMIKVIUR ,F XQ@EUGH WANHM PERG61 76 7

7KH 3URSRHG 7 WDQOANRY LY H SHAKS \R FUDIM D 1 DT QWG P XQVIQAFDIRY FIQFIOWIIH ARP SIQ 1RAXVHE RQ D MQIGH KLIK LP SCAAMKHISHANF \BLIHA GHOWRSKLC
H WIFHIX@UWESY RUL ( 7V, GRUDIQ) HY.GHIFH LP STFDAV 1 ( 7VIQWH SDKRR)\ R QMDY \SDRQ) FUMFDOFDH DARLP P XQH AVFDH \WDQSTQENRY DG RFRBI\ %4
FRPEQQ) R FRP SBP HQMY  CESURIFKHY R \BUJHAY) 1 ( 7V 1 XFOREDOMUIS ZKIFK LV GRLIQHS R SKMFDD WPRYH 1( 7V IURP AUX@IRY 006 ; HHWAY' 1DH
WRKQRRI\  Z KIFK IV GAIGHEVR HY \ P DIFDID GHIWGEH1 ( 7VIQWAKH2  \WHARP EGHGFRP SIQ LVH SHRAMG\R KDYH D GL I HAQMDAMG\WHISHIWF SIARP FOSCEGIR \BLIHICY
1 ( 7 GUYHRGMDHWURXIK \B R GMMPAP RO

37 KHISHAWF \BIHMY R GHANRSKICH WEFHIN@UMESVLVUDSLED HYRYIQ) DVOQLP SR HAFDOFRGA-BWOQG Z HEHIHYHEUQILQY) 1 XFORECOMMHDGG' 1 DHWRIHKM-UFUDM/
D XQTXHD SRIMRGHS FRP SIQ 1RAVHG RO WIQMIY \WDARRRI\  LOR \WHISIHY/ CRIRW P XAME0! DDV R \LIQULFDQAXGP HAP HAFDOGHHG \OG -0P H// DBNRZ  &KIH
([HPAYH2 [ILIFHUR 6ODMIXVS * 21 XFORKCOMUS DQG; HHW' 1 DHWAKGREI\ DEAMN WH SDARBRILFDOMI QDI DG ERBILFDOH I HAVP HADAG B 1 ( 7VWMUIRIK
FRP SBP HQMY CESURTAKHY RH WP RYIQ) 1 ( 7V IURP FLUPX@RQ DQG WH RKMHUGHIWDAQY) 1 ( 7V IQ\MAKH 7 KH FRP ELCDIRQ LV H SHAMG WR BLQY | RXUI LYAKQ FOW FOQFC
SIRIUP VIQR DMQIGIFRP SIQ EXOVIURXQE RCHWHISHKWF B HMGFOGQ) SLYREOWED H SURIUP VIQ WSV DQG M P LE OSXVHY \WHP DRXVAKDAKDYHHIFK UWFHYHS) ' $
YUHINMRIK' HMFH' RLIQDIRD

0 U/ DBMRZ FARQMXHS 3 HEHIHYHWLY FRP ELCDARQ SURYLGHY D RSSRUMQWY VR HABEDK DBDG-IKLS SRIMRQLQODHP HILQ) WHISHWF | IHGZ KIBGIEXTRQ) DFRP SO Z W
P XQS0! SRMMOYDOH FUDY) FOQFDOFDEDWY , GRN |RZ 06 \R GOAQ) \WH ARP E.GHS RUIDQ] DR DQG DEYDAQ) WHISIHY \KDAKDYH \WH SRMMDOW \DH @YHY DG
LP SURYHRARRP H/| RUSDIFQIVDFURW QMDY Z KHIHVEWBRMIOKGP HACHHB/ WP DY

3$ VD UHKOR RXUWIDMILE WYLHZ SURFHW \KH FRP ELGDINRQ Z 1W 6 DQIMYXY Z LADDGYDGRH ; HIHIF FRVHVR WH FIQIE Z KIB! FRQIMXQ) R DGYDGRH RUFRH WKQRRILHY DG
PO P 1Q) WRANKRTHUYDOH ; HHIAY' 1 DHWKQREI\ Z DV EXLOVRQ \WWH LQLIKVWKDAL ( 7V KDYH BHHQ LP STFDMS LQ WH FRQM VR FDCRHUSDRRIHZHMY DOG WAMMBFH\R
FOQRHU\KHISLHY DQG AR IRP P HAKDQFDOEDWIHY \WDALP SHEH 7 FHIDSHIFADIRQ DG RFFOGH 7 FHIDFRQEPAZ 1\K \MP RU FHTY \WDAFDQ FROMEXM \R UAMMBRH\R &$5 7
WHIS * \OG-CPH/3DMGZ ,QMIP &KIH ( [ HHAWH2 |IIFHUDQG &KIH ) LQOGADDR [IFHUR ; HHIF YARAHTHY 2 600MYXV 1 XFORS.COMIS \WKQRBI\ \BLIHV\KH\CP H
XQEHOLQ) HRBI\ CRRWFUMFICAIH DARLP P XGHAWDHDGWIQSTRIRY &RP HQQ) WHHWKGRBILH FU-DM/\MHRSSRIMQW R\BUHAL ( 7 BRI\ RQWERIURQNOG
H SDOQB/\KHSRMMDOUIK R WHSDARP Z HOEH RQGHWWHUFRP S0 W AXUHABURI P VIQE-BHIGHO®




&RP ELCHG & MQIFDCB LSHICH
7KHFRP HQ-GRRP M) LVH SHAKG R KDYHDFRIHSISHICHARP SUMQ) | RXUNLIIQ FIW/SURIULP VASDQQRQ) FUMACAIH DARLP P XCHAWHDH WIRSOREINRQ DG RFRRI
1 XFOR&DSWUHS |RUBHBMY

1 XFOR&DOMUS LVEHQ) HYDDDAMS QDS YRECFIQFDOWMG |QSDINHNZ LW WBMYIQFRP EQDINRQZ W WIEGR FOHDQGKDVWHHYHGS 6 ) RRGOG' UK $ GP LQVDIRY
3)' $° YHNMRIK' HIFH' FUJIQNRQ IR IGRFDIRY 1 XFORACHMUIS 1V GRLIGHE \R DG \WH G VUHI XIOWMG KRWIAVGRQH DG UAXAY) RUDQ | DOUH DAVRADAMS
Z L\ \FBMY UIDKHAKDQVBLI HIGY \WWHXQEHOLQ) 1Q HAWRQDERH

1 XFORE COWUHS 1RUB\ WP LE/ XSXV( U WHP DRXV

1 XFORS.COMUSS 1V DGYDCAQ) \WZ D5 D SLYREORIQFDOWMG 1O SOOIV Z K W KP LE OrSXV HY WHP DRV 26/ (© LQFRP ELCDIRQ Z MW MBEDG R FDUH OGG KDV BAHYHG D
VHREG) ' $ YUHINKMRAIK' HIFH' FLIQIRQ 7KHSRIUP 1VEHQ) GYHESHG DVDI LXIQ FIDN QRO LP P XQRXSSUMWLYH CESURIFK W DAY 6/ ( \WURKIK WH WP RYDOR
AU 1 ( 7V Z WK \RHSRMMOR DEEHNERK QVHDHCRIWY DOG DARADMGWSH, , W P SRPV

1 XFORE COWUHS |RU/ LYHU7 DQSO@QIBARD

1 XFORRDBMUS [VEHQ) GYHBSHS I RUXVHGAUQ) QRP RKHIP LF P CRKIGHSHIXMRQR GRARUQYHY/ Z W WHJIRDCR [P SURVQ) @YHUIUDVAINXCIWY DQGWBQSTRENRQ RARRP H/
DRGSR H SDEQ) \WHSRROR RUIBQV DYDOE T RMBRQSTQN7 KHSIRIUP VWG R HOMUSLYREODWXAH/EDVHG RQARP SPIMS WA H/ LQYRYQ) GRAIDIMGKXP DQOYHY

' 1DHIQ&RP EICDARQZ WS QN&'  &$5 7 &HIVIRU% &HD \ P SKRP D

;. HHWAY' 1 DHWKQRR\ VEHQ) HODDMLIQD3KDAH E QMM DRUIQUWDAGXG 1O, WIHIQFRP BCDIRQZ M DOV &$5 7 FHIYIQSDNONZ W KLIK UM @UIH
% FHOOP SKRPD ; HHWPY' 1 DHWKQRBI\ VGMIGHEWR GIUEH1 ( 7VIQWHWP RUP LFURHOYLLRGP HAZ KHIHWH FOQ\KUHTSWMP RUPHTYI URP LP P XCHDAIN SRAQIID
DEAAMQ) DP HOQ\P R UMMBFHWRES S 7 \WHIB

&RP SOGP HOM 1( 7 7DLIHMY 3OWRPV

1 XFORRDBMUS LVDILLIXNQ FOW \VHBRRYHDSKHIMY SDARP GRLIGHE\R BQGOQG WP RYH1 ( 7VIURP \WHEGRGAUHP RURJDQSHIXMRQAURXW , QDEAWRQWR IWWUH GG
SRIUP V WHWKRBI\ P D KDYHSRMMDCECSSTFDANRQY CRIRW DEAWRIDCDARLP P XHLQAFDINRQY QHXURGHI HHIDINRQ DG CRXAMM DG FKURQF R DQLCWUHY

. HHWAY' 1 DHWAK@ERR\ VD UFRP BQONRP R WHIOP D' 1 DH, HJ\PHGMIGHS R GOUGH 1 ( 7V DQG HIP DM WP 1URP \KH WP RUP LFUR-OYLLRGP HOA/7 KH
WRKQRR\ IVEHQ) HYODDAGIQFRP BCDNRQZ MM DQNVE'  &$5 7 FHIYIQ SOV Z WK @LIH % FHIDIOP SKRP D DQG SRMMMIODSSTEDIRY/P D LFXGH RKHUKHP DRERILE
DQG\RIGWP RYD/DQOEXPWRES 5 7 \WHIDBHY BNGHAILF 7 FHOHQ DIHY DG LP P XCHRAHANSRIQACKIENRY

7RIHKH) WH\R R SDINRP VDHH SHRKMG R SURYLGH \WH FRP HCHG FRP SOQ. Z WK FRP SBP HQY - CESURIAKHY R \WH VP HXQEHD®LQ) WHDSHXWF \BIJHAVUWHP RIQ) 1 ( 7VIWRP
ALURXDNRQ DG RICQSHIXMRQM WP VZ W 1 XFOR&DBMIS Z KBIGIWDAQ) 1 ( 7VZ MMQWKKXHZ M ; HHNV' 1 DHWRKGRBI\




YXMQHN8 SCDM& R HHFH&DODQG:  HEFDW

: HOIF DOG 6 DQMYIXY Z LAOKRWAD EXMQHW XSEDM FRQ HIMFH FODDQG Z HFDMRY: HIH@  6HBMP BHJ DV $0 (7 VR QWP WH3URSRWHS 7UIORNR) 06
SIRVIGHOQRYHYEZ R WHFRP BIGHGARP S LWARP SOP HQY 1 ( 7 \BLJHMY SOMRUP V FIQFDOS SHIGH DG WDAD LE SURIMEY

&RYHHH&DODQG: HEFDWY HEGY

' DM HEHA@ eHewPEU W

7IPH  $0 (7

: HEFDW\S$ FRHWKHH

" IDOIQ " RP R , QMIDIRIO

$ QvHZ HHFDWR WHFRQ HHIFHFDQY LOEHDYDOEBIKHH $ WM R \WHZ HEFDWZ LOEHDYDME® | RIRZ 1Q) WHQYHHYHNDQGZ LOEH DFKLYHG | RUDTP MWGWP H

$ ERXVINHS URSRVHG 7 LDQWDRPRRD

3XKOQAR \KH\KDUHH FKOQIH DI P HQMV: HOHAE Z L@DFTXUHDTR \WHRAMBOAQ) KDUHFCBAOR 6 0QMYXVLQH AKOQIHI RAWHIWKOFHR GO IMKHG\KDWWR ; HHIE
FRP P RQWRAN XSROFRMQ)  \KEMPAR \WH\DIM CAMRQRUZ CYHUR PXRP DY FERMQ) FROAURY LFOAQ) WHUFHSWR WHUANXUHGDSSURYDOR WH;  HIHIF WRANKRTHY 2 Q
DSRIRUP DEDLY FXUWHXY HIHIF HIXWY KRTHY DG 6 MYV HIXW KRTHY Z LGRZ QLSS LP DMY DG WASHRAYHD R \WHARP BEQHGFRP SO FOBXDAMGRY
DI X GO EDVY DG DY FRMMG EDUY \XEVRAR DAY HQEDHERQ TP RY RKHAKMQIV ; HHNPV GHAFDK DV GH LGHE LOWH\KDUHH FKDQIH DI WP HQWEDDGRH DAKH
FRIQ) R WHWIDLRNRY

7KHNA HIXW KRTHY GUARYDGR IFHYR ; HHIF D/Z HODYAHVEIQ SOMEVIGHDIVHGE. 600MYXY KDHVIGHE BN XS DI UHP HOVUAMANY WM HYR WHFRP BQHG
RPN WVUWENIRU @ VSRIWFRIQ \XEVRAR TP WWMGH A-BRRQY/

) RIRZLQ) FRP SBURQ R \WH 3URSRVHS 7 DVIRMRY 60QMYIXV Z LEHRP HD Z KR® RZ GHS \WEMGADY R ; HHIFE 7KHARP AQHS FRP SIQ LVH SHAWG\R EHOG R -CPH/
/ DBNRZ &KIH ([ HAYH2 11LFHUR 6 DQAMYXY \RIHKHUZ LW \KH PXUHAS COMYXY P DEIHP HUWMP ; HIHIF 94RAHTIHY ,F LVH SHANGR EHUHIP HS6DQMIXVUR | GF
Z 1\ FRSRUIDM KHIGDOWY 1Q ) P LQIKTP 0 DACROOVHIN 7KH ARP BEGHG ARP SDQ IV %ROG R ' LUHARLY LV H SHAMG \R EH FRP SRHG R HIKWP HP EHY LGFOQQ) IR
GRPIGHVIWRP ; HHWF DOGM] GRP LGHVIURP 600QMYXY

7 KH3URSRHG 7 UDQLRNRQKDVEHHR XQDIP RAO CESURVHGE. WHORDGR * LWHARLYR 60QMYKY ; HHIPIVIRIGR * LUHRRLY+ CRMY RQWHXQDQIP RXVUHRP P HIEDIROR
LW LQE-SHOGHQNE SHALDDS.RP P LWkH £ KDy DOR CBSURYHG WWH 3URSRVHG 7 UDQUDRIRQ DQG UHFRP P HIB/ WD HIHIFE WRANKREHY YRMLO | DYRUR \KH 3URSRVHS 7 UDQUAIRY 7 KH
3URSRVHG 7 WDQTAMRQ LY H SHRAMS R FBVH LQ WH | R TXOWUR \EMPAAR CBSURYDOR! ; HIHIF WRANKRTHY WH KDV R ; HIHIE FRP P RQ IRAN L\AKCE®! LQ WH
3URSRVHS 7 WDQUIAIRQ KDYLQ) EHHD DESIRYHG | RUGNEY RQ 1 D/ADT WHHIHRYHHV R D WADB! BHDIR) WM HMWRQ) RP 6 R EHILBGZ W WHS 6 6HRXUMKY DOG
([ FKDQIH&RP P MR 36( & DOG\WHVDIN CAIRQRUZ CLYHUR RMHUPXAWRP DY FERUQ) FROGURYY

0 QN / HQ &RKQ ) HIIV * BN DUG3RSR 3& W\HYIQ) D/8 6 GIDCOSYMNRAMRGOQMIXVOGG! H ) XMD$* WVHYLQ) DV/6Z W GIDOFRXQHDR 6 DOMIXV + RIDQG
. QIKW / 3 IVVHYLQ) DVGICCDGMRAR; HHWE DOG&DIAFRGY HW MHYIQ) DV/ILQDIADIEYMRAR,; HIHNF

$ GAWRIOLQ RUP DIRY CERWWKH WDQLANRY Z LAEH SIRVIGHS 1Q D &XUHWG FERWRQ ) RP . \KDAZ LODEH IIBG B\ ; HHIF Z W \WH 6( & DG Z LAEH DYDIOE® DA
KWB ZZZ \HFJRY




$ ERXW HQHAE YARAHAHY

: HHIF Y4RAHAY @ LV D BIRSKOUP CRHWODARP SIQ |RPAHG RQ DOYDRQ) LQQRYDIWH [P P XQR RFRII\ \WKQRBILHY DEAMMQ Gl LEXOWR WMDY 7KH
&RP SI) V SURSUHEY ' 1 DHWWKQRBI\ LV GMIGHG \R LP SURYH RARRP VR H MY WD HQV LFOGQ) 1P P XCRNHIISHY B \BLIHMY GHAWRSKLOH WIFHIX@U WSV
1( 7V Z KK DHIQRYHGLOFOGAHUSIRIUAMRD ; HIAINF LVPXUMH® | REAHGRODGYDCHQ) WM AP LE' 1 DHSURIUP LQR \KH FOQF DY) DENGRYHWHES, | RUSDERUDIF
FOUALQRP DOQG &AW DEDIRHGRUP HBVEAE \RIG\MP RY

) RUP RHIQRIP DARY SBDHYMWKHERP SI) VZ HAMWDAZ Z Z [ HANWEIRFRP DOGFRIHARY;  / LONHG Q OG) CRHERRN
$ ERXVBDOMIXVS *

GOQAYXVS * LV DWHISHWF P HAFDOGVFHARP ) GYHBSIQ) 1 XFORRDBMUES LW \HBRNYH H \WIFRUER HDOEGRG SXULLFDIR) SDARP GMIGHS W AHBRLYHD WP RYyH
ARSKIOH WIFHDX@QU WESY 1 ( 7V \R WHDADPM DG AKURQF FRQGMRYY CRRW RIMFDOFDH DARLIP P XQW DG WBRQWSDRINRY ) RUPRH IQRP DIRQ SBDH YIMW
ZZZ \DQMIXVAP

&DAMRIDY 1 RM5 HIDUEQ) ) RZ DG/ RRNQ) 6VBAP HONV

7KLY FRP P XQEDINRQ FRQELQY 3 IRZ 06 BR\GQ) WBAP HW Z MWIQ WH P HIQQ) R WH 3\OH KDER) SURYIMRQ/ R \KH 3UYDM 6HRXUMEY / MIDMRQ SHRP $ PAR
LFOQAQ EXARAIP MG VR H SUAKV RULP STHG WEMP HON W DLACQY WH WIKRMUH WP LI DG FRP SBURQ R WH 3URSRVHG 7 UDQUTRNRY \WH FRP ELGHS FRP SDQ TV Y RQ
1 DT DWURBRQ) R \KH3URSRHG 7 UDQOANRY H SHABIRQY U DLEQ) \WHRZ GHIKLS WKFMUHR \WH FRP BLGHG FRP SQ. \WH | XWUH RSHIDARQ/R \WWH FRP ELGHG FRP S0
WHQDMUH DM\ DOGIRAXVR WHFRP BQHGFRP SIQ \WH GHYHESP HOADQG FRP P HIALDOSRAMQINIODNG SRAQIICEHHIWR 1 XFOR&DBMMHDG; HHAY' 1 DH\MKQRBU\
DQUASDMG FIQFI0AX] GYHBSP HACRAYMY DOG UHDMG WP HIGHY LGFOQQ) WH H SHAWG WP L) 1RUGDID DG RMHU FIFODUAKOV WH FRP SHIMYH G@QBASH R \WH
FRPEQGFRPSI) WH H SHRMG ERDG FRP SRIMRQ R \WH FRP BLGHG FRP SOQ DG RKHU \BAP HOV \WDADUH QRAKIMRUIFDO! CRWS COWBIMP HOW RIMHUKDOQ WEIAP HON R
KIVIRUFDO CRAVRQIEEGHG QWKLY FRP P XQEDNRQDUHI RZ DL GRN.Q) \WBAP HON 7 KHHIRZ UG GRN.G) \WIAP HOVOUHP DEHD/R \WHEMWH Z HIHI LOIKARKHG DOGZ HHEDWHG
RQ WH WHD PN SHRBIRDY HAWP DAV | RUFDXV DQG SURVIRIRQY DV Z HIDDY \WH EHIHV DG DAXP SURQ/ R P DQIHP HQW) RZ DG GR\GQ) WEAP HOWV DUH \KEWMPAIR D
QP B-UR UMVDOQGXGFHMEQIAY PDQ R Z KIFK LQYRYHI DRRY RUALRXP WIFH\WDADMER RIG; HIAIE 6 COMYXY RUWHFRP BLGHG FRP SDQ TV FRQNROS$ RXDOUAXOV FRXT
QlIHUP DALCD 1URP \WRHWEMG RULP STHGLQIRZ DG GR\GQ) WIAP HOVGHWR DQ®P BHUR | CRRLY LFOGQQ) EXWRAMP LWAMG\R L \KH UM \KDAKH FROGWRO/AR \WH FERICQ)
R \WWH 3URSRVHS 7 UDQUCANRQ DUH RADIV LHG LGFOGQ) \WH | LOUHWR WP HD REVELQ MRFNKRTEHUDSSURYDO RUWHWEQORIRY UL DADD 1L XGRHWEQNY DR WHWP L) R \WH
FRQMXP P DIRQR \WH3URSRHG 7 IIQIRMRQ DG WH ROV R HIFK R ;. HIAIF DG 6 DOAYXVVR FROXP P DMWH3URSRVHG 7 UIRRNRY 1L UMY UHIAG\R HIFK SO CELOW
\R P DDJH W RSHDIY H SHOAY OGG LW H SHOAY DARADMG Z W WH 3URSRHG 7 IDQURNRQ SHIBQ) FRMQI LY UMWY UHIAG \R \KH | DOUH RUGHD LQ REBEQQ) WTXUHG
CSSIRYDY 1 URP 00 JRYHIP HOBCRUTXDWL JRYH(P HEOHMV QHHAOY \R FRQAXP P DMWH3URSRHG 7 IIQORNRD Y \WH UM \KDADY/ D UAKXEVR  CEWMK HOVM\R\KH H FKOQH
DR ; HIHINF WHANKROEHY DOG 6 COMYXY MBANKRTHY FRXG RZ QP RUHRUGW R \WHFRP BLGHG FRP SO WDQLY PXUMHQ® DQIASDMG YL UMWY UHIDAMG \R WH P DNHABUFHR
: HAIFE FRP P RQ WRFN UHIDAYH \R \WH YOOH \XIJHAMG B WH H FKOQH WDIR  YIL. XQH SHRAG FRIV. FKDUIHY RUH SHOAY UAKGMY) [URP \WH 3URSRVHG 7UIQORAIRD  YLLL
SRMMIODGHYH UIRNRQ/ RURKDQIHY/ VR EXMCHN UHDNRQKLSY UAKAMY) | URP \KH DOCRXGAHP HOARUFRP SBINRQ R WH 3URSRWHG 7UIRIRNRY 1] \WH XQFHABQI¥Y DARADMG
ZIW; HHWF SDARP WAKGRBILHY DV/Z HIDDY UMY DARALDAG Z 1\K \KH FIQFDOGHYHESP HADQG W XA CESURYDOR. SUIRGENDIE@M LFOAQ) SRMMNIOGHD VIQWH
FRP P HRHP HQVHQURTD HOADQG FRP SBURQ R FOQFOOWDY [ UMY UHDMG VR WH LCELOWV R \WH FRP BLQHG FRP S0 R REVEEQ X | LFLHQADGAWRCOFCBABOWR FRQIH \R
DGYOFH\WHH SURGAWDE M/ DG IWRIQFDCSRIUP V[ L XEAHMBQNVIQREBQQ) \KFFHM XCROQFDOUAXOVI RUSIRGAWDEDM DG XQH SHRMFRWWDP D BAXO)
WHHURP [ L UMWUADMG\R\KHI DOUR DT HOQ YDOHI URP SURSFWIQECDM/EHQ) GHYHBSHG DG DOMASDAG\R EHGHYHBSHGLOMIKWR LOKHHOAIMVDQG AL LEXGNY
LOYRYHG 1Q VKFFHMX@® BUQILQ SURGAMDGEM R P DNV [ UL UMY DXRADAG Z W \WH SRWE®G! | 0OUH \R D0 H AHYEIQ DQMASDAMG BHHIW R \KH 3URSRWHG
7UIORIRY LFOAQ) Z W UASHRAR | XWXUH | LQDGADODOG RSHIDMY UKV [ LY UMWY UHIDAG\R WHITELQW R \WWH FRP ELGHG FRP SOD. \R P LQIELQ FRP SIDQFH Z W 1 DT
@Y BINXUP HONI RIBZ 1) FBRMQ) R \WH 3URSRVHG 7 UDQIRRY DQG \MH SRIMMIOGHHG | RUWH FRP ELGHG FRP SOQ. R HIHRAD UAYHYH WREN VSOAQR GHUVR DN\ 1 DT
@M BITXUP HOV [ Y UMW UHIDAG\R WH FRP ELGHG FRP S UM DEAMRID0Z RINGY FOSMIODGG | LDGALQ) IWBXMGHW DG [ YL WH RIKHUI CRELY GVAWHG XQGHUWH
KHOAQ) 35 WN) CRRY 1Q; HHNFVP RMBFH/S QOO HSRWRQ) RP . DOGRKHUILOQIVZ W WKHE( & [P RQY RKHY $ RXMOOUAKOVOG\WHWP LQ) R YHOVFRXGS G I HU
P DALICED |URP WRVHDQIASDMGLOVKAK | RZ D5 GRN.Q) \WBMP HONVDVD UKW \MHHUMNY DG XFHMIQNAY 7 KHHDQG RAM-UUMY DG XQFHMBQIA/DUHP RMIXE GAAUEHG
LOQILDQIVDY HIAIF P INAVDQGZ LGP DNHZ W WHG( & LOFRIGHRNRDZ W \WH3URSRHG 7 IQIRIRY LFOAQ) ; HHWPV3WR \ 6\BIAP HGARUBHGEHBZ XQGHLP$ GAMRIL
,QRPDIRQDEG: KHHWR) LG, W <RX WKRXT QRASTIH XQGMH UHIDFH RQWHH | RZ DG GRN.G) WP HOV Z KIFK DHP DHRI® D/R \WH@MKHPR RUD/R \KH DAY
LQAFDAGLOWHIRZ DG GR\GQ) WIAP HON ; HIHIF 6DQAMYXYDQG\WHFRP BQHGFRP SO0 H SUALO GMW@IP VD) REQIDARQRUXQGEHWENQJ \R UHBDHSXETFD 0 XSAM/RJ
UYMROAR D 1RZ DG GRNGQ WM HVFRQEIGHS KHIHOQWR UH GRNID. FKDQIHIQLWH SHABINRDYZ WK B DG \MHIR RUDQ. AKDQIHLQ HYHQV FROAMRQY RUALXP \WIFH/
RQZ KIFK D) \KAK WP HQVDUHEDHG




1R2 THJRU6 RTIAMVIDMARQ

7KLY FRP P XQEDNRQLY RAQMIEHG VR DQG KD RAFRQAMMM QR | MR \XEVFUEHI RU BX. ROVHOROWH\RTFMIMROR DR IHARVKEVAUEHIRJEXA ROVHODD WRXUMEY RUD
\RIFMMROR D) YRMRUDSSURYDO GRAKOMNHHEHD) \OBIR RURIHMVHIRUEX  \HRUMEVIQDQ MUMGRMRQLOZ KLFK \MAK R 1 HUVRIFABINRQRNIBIZ RXGS EHXQDY | XC
SURUR U MADNRQ RUTXD LFDARQ XQEHUMHVHRXUMEV @Y VR 0 KA MUMGRIRY 7 KLYFRP P XQFDIRQLY | RULG RP DIRDOSXSRAVRI 1 RRIHIQ R VHRXUMEV\KDTEH
PDGH H AFBVWA PHIQVR DSIRGFMVP HIMY WHUTXUP HWR 6HRIRD R WHS 6 6HRXUMAYS AR DVIP HIG-G 05 RAHZ MV LQ CFFREDGAH Z 1AW CESOFCE®!
04

$ GAWRCDO QRP DARQDQG:  KHHW) LG, W

7KLY FRP P XQFDIRQ UADM/ AR WH SURSRVHS CFDAMMRQWIQRNRQ LQYRVGY  HIHINF DG 60QMYXVOQGP D EHGHHP H3\R EH\RIAMIMRQ P DMIDOQUAGHRAR WH 3URSRHG
7UIRORIRY , QFRQHAIRQ Z LW WH3URSRVHG 7 UDQORAIRY ;. HIAIF Z LA LG1Z WK \WHG( & D3R\ 6\BIAP HOADQGS HIMADIRB\BM HWRQ) RP 6 ( FK SOWP D DORI LG
RNHUGRR® HW UIDEQ) WH 3URSRHG 7 UDQURNRQ Z WK \KH 6( &, QrHURLY DQG VHRXUMY KREEHY DU XU HG \R UG FDUH XED WH SUR \ \WBAP HQWUH MRDIRQ \WBRP HOANRQ
YRP 6  DQGRAHJUHBYOQAGRP HONI LBG RUZ LOEHILOGZ W \WHE( & D/Z HOD/DQ TP HIEP HQVRUVKSSEBP HOV\WHIR DG 00 GROP HOVIGFRSRIDAGE. UH HBGAH
WHHO [QWHUHQMMN Ul DGZ KHOWH  BHFRP HDYDDEGI EHFDAHWH . FRQEQRUZ LOFRQEIQ LP SRUBQNQ RIP DNRQ CERVKH SURSRVHGWIQLRIRY UHIMG P DALY DQG \WH
SOMA/AR WH SURSRUHGWIQLRIRD

, QUHKRLY DQG VHRXUMY KREHYP D RAEIQDIHARS, R WH3UR \ 6\BMP HUMKHS HIMADIRQG\BM HUWRQ) RP 6 DGRM-UUHBYDQAGRP HOV Ul DOGZ KHQWH BHFRPH
DYDAOEG! WDNDHRUZ LGOEHILOGZ WRHE( & | RUIUHHDAKHE( &VZ HEVMMDAWE  ZZ Z VHFJRY &RSHVR WHGERP HOV Z KHQWH  EHFRP HDYDOEG! | LBGZ W WKH6E( &
B ; HHWF9RAHFHYZ (OEHD/DOEG BHR FKOUHRY; HAWPWZ HEWDAZ ZZ [ HHIFEIRFRP

3 DUAASDONLQ WHE RIFVMARQ

. HHIF DQG W GUHRRLY DQG H HRAMWH RILFHY DQG 600MYXY DQG W GUHRRLY OGG RILFHY PD EH GHP HG \R BH SDMASTON 1Q \WH \RTAMMRQ R SUR LWV 1URP \KH
WRANKREHYR ; HHIF LQ FRIGHRIRD Z 1\K WH 3URSRVHG 7 IDQUIRMRQ XQEHWH XBVR \WH6( & |, QRUP DIRQ CERXWKH LQMIMVR \HH QUHRRLY OO H HAWWYHR | LIFHY 006
RMHUSHIRQVZKRP D' EHGHP HG\R EH SOMASIOVIQWH\RTFMINROR WBRNKRTHYR ; HEHIF LQ FROGHANRQ Z W WH 3 URSRVHG 7 UDQUCARQ OOG DGHAUSIRQR WHUGLHR
D06 LQAUPAIQMIV B \HRXUW KRTEQIV RURKHZ M Z LODEH LFOGHS LQ\WH 3UR \ 6\BIAP HOAUHIDAG R \WH 3URSRVG 7 UDQUTRNRY Z KLFK Z LQDEH | LBG Z W \KH 6( &

$ GARIDOQRP DIRQIERW HHIWF \WHAWRRYOGGH HXWHRIIFHYR ; HF DGWHURZ GIKIS R ; HIHIF FRP P RQWRAN FOQ DOR BH I RXQG LOIWS QX065 HERWRD
YRP . IRUWH\ HUHGG' HPEU DVILBGZ W \WHB( & RQO DK DOG P HIGGRYS$ SUO DOGIWGHIQWHSUR \ WP HOADVI LBG Z W
WH6( & RQ2 AREHJ DG RKHUGRRP HQVVEHNHQ® 1IOGE ; HHIF Z W WH6E( & ) UHFRSVR \WHHGRR® HOVP D EHRBEQHS DV GARUEHE CERYH 7R \WH
H WOMREQIVR ; HHNF VFRXUMNAYE. IWGQURRYRUH HHAMH R | LEHY KDYH FKOQI HEMGPHWH P RQNVAWRI LOVKFK GREXP HINV \KAK FKOQIHYKDYHEHHQRUDUHH SHRAG
R EHUH GRAG RQ, QUNIOS\BIAP HQVR YHHLADR Z HIKISRQ) RP RUB\BIAP HOWR YHHIADR ZHIKISRY) RP  1LGBGZ MKHE( & $ GIWRIDOQRP DIRQUINGEQ
WHLG-QMY R SRMIMOSOMASDIQN DG WHUGQUHRARULGAPNQMIW B VHRXUMW KRTBQIV RURKHZ VH Z LEOEHLGFOGHG LOWWH3UR \ 6\BMP HQALHIIY VR \KH 3URSRHG
7UIQORIRQZ KHOLWAVI LBGZ W WHE( &
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