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: HP D' HFRQMNEWENOGHD V1IQ FRP P HAHP HOWVHIRTM HOARURRP SBINRQ R RAUFIQIFDONDY RUZHP D 1DOR GP RQMDM\OHY DG HILHR \RWH
\DIW CANRQR  CESTHCEG U XORY DAKRUIMFY Z KIFK FRX@ SUHYHMXVIURP . FRP P HIADT) LQ) RAURPXUWHNDQG I XWMUHG X FDQACDMY/RQDWP HY EDUY LI DADD

,1 Z HARP SBIM\WHQGHHWOY  SUHRIQFDODQG FOQFDOWXGHY Z HFDQRABUHE AW KHQRULL Z HZ LORREIQ UHIXDRY  DESURYDOR FRP P HIADT HDGX) AOQA@M
RAKHDSSURYDCP D EHIRUDP RHQURZ LQAFDNRQWIZ HH SHAW

,| ZHRARQUHIXOMY DESIRYDO RUDGX) FOQEA@M RUGXI FOQE@MZ LU DQVEMRWR B XDRY VAU

7KHFRP P HIADOWFFHWR DO FXUHARUI XUMUH SKOUP CRHAWDOSUIRGEN Z LEDG-BHIG XSROWHGHIUWHR P DHADFRFBIBGFH B, SK\ MADQY SDIHON \MLLG SO
SD RYOQGRKHYLQ\WWHP HAFDORRP P XQW

7KH FRP P HADDSRMIOR D SKOWP CRHANTOFDGECDM 1Q GHYHESP HIALY G LEXOWR SUHEFW, | \WH P DN H IRUD G2 GXJ FOQREDM RUMWKGRRI\ LV
\LIQULFDQ® \P DXBUWDQZ HOQIASDM IWARXGS\LIQI LFDQ® COGQHIDAYHD LP SIRARXUUAYHMH UAKXOVR RSHDINRQYDOG | LODGRLDOFRQAUR)

) DOUH R RAmQ RUP DQEIQ DAHNXDM FRYHIIH DG UHP EXHP HQWRURXUGX) FDQAGRY LI CESIRYHS FRX@ @P IMRXUCH@MW WR P DNHAKRH SIRGEW DG
GHUHDHRUCE DN R JHHDMUHYHXH

: HP D' XVHRXUI LCDCADCIDQG KXP BQUARXUAAY MR SXWXH D SDMAXOUUAHDK SIRIUIP- RUGXI FDQE GDM DG | DOR AT HRQSURIUP VRUGK) FDQAM/WDA
P D BHP RIHSUR MEGIRUI RUZ KIFK WHHLY DI UDMUINHIKRRGR \FRHW

© HP D QRABH\KFFHM XAQRXUH I RWR LG, RUGVARYHUDGAURDOSKOUP CRHAWFICSUIRGAW
7 KHP CUNHARSSRMQUIY| RURKUGX) FOQAAM/P D EHAP MAG\R \WRHSDIHONZ KR DUHLGHII LEBH RURJKDYHI GG SUR MDY HOVDGP D EHWP DED
: HKDYHQRP DQACAMUQ) \DBY P DUNHNY RUGMUBXMRQFCSCEMIY DOGZ HP D KDYHWRIQHMDMI QU LFDQAZP RXQAR BARXUAHAR GYHES \WHHFDSCELONY

2 XUUHIDERH RQWLLG SNV UHDUHY XVARNKDUH RAUMIDGH VARV Z KIFK LRBDHY \WH SRAMELQW \KDAD FRP SHIYRUZ L@AVARYHIHP - RAKDARXUMBGHVHUAVZ L@
EHP MBSRSUDMS RUGVFBRVHG

1 Z HIDOR DGHNDOMD SIRKAWRUH RIFHRXULQMBRXOCBURSHW WKW Z HP D EHXQEEGIVR RSHDMH | HAMHD
, WKHG SDMVARYHIQ) RXUGX) FDQEGDM/FRXTS EHI RXQBLQMIG RUXGHI RHE®ILL FKDIBQIHGLQFRAW

© HP D QRABHCEGIVR SURMAWRXULQMIDANDOSURSHWY U KW\KURKIKRANKHZ RS

.1 Z HIQUQIHRQWHLQMBRXOCBURSHW WKWR  RKHY RUBXMGHVDQGSUR MEONV P D EHDGYHYHD DI HRAKG
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I ZHIDOW ARP SO Z W RXU REQIDINRY/ LQ \WH DI UHHP HQWV XQAHU Z KIFK Z H CAHQH LOMBRXBOSURSHINYV WKW 1URP WILG SDMW RURKHZ MH H SHIHFH
QKSR R RXUBEXM CHY UHIMRQWKLSVZ W RXUCRHRRY Z HARXG BVHCRHH W KW\WKDADUHLP SRMBDAR RAUBXMCHY

: HPD BH\EWAR FOIP V\WDARXUHR SR HHY FRQXGERV RULQE-SHG-AFRQIERRLY KDYH Z LRQIXD XVHS RUGWFRHG FRQLG-DIDOIQRP DIRQ R \KILG
SO/ RAMDARXUHP SR HHYKDYHZ URQJIX@ XVHG RUGMWBRHS DB HEWDEH VHRHAVR . WHUIRP HUHP SR HY

© HPD EHWXEVIPAR FOIP VAKOBQILG) \WHIQYHORIKLS RURZ GHIKLS R RXUSDMIV DG RKHULQMBRXOOSURSHWW
2 XULCCELOW R SIRMFWRXUFRQ LGHQIOLQ R P DIRQ DOGMBCHVHRNZ RXGS KO RAUBXMGHW DG FRP SHMYHSRNRD

2 XUPXAXUH AR G-8HGY RQ RAUCHOI R UHBIQ SUKCHSDOP HP BEHYR RXAUH HRXARYHWEP - FRQUXEIQNV DG DoYIVRY DG R DRERWUARQ DG P RYDM TXOM LHG
SHIRQHD

© HZ LOHG\WRH SOIGRURIDQ] DARY DOGZHP D H SHIHFHG! LEXGHVIQP DL WVIURZ W Z KIFK FRXGAMXSWRXURSHIDIR)/

© H DU D SOV \R FREDERDARQ DI UH-P HOWV 06 RMHUMI QU LEDQADI UHHP HQIVZ KIFK FRQEIQFRP SB  FRP P HIFLDOWLP VV\KDAFRXTS UAXONQ GAVGXM/ QMDIRQRJ
LQE-P QI LFDARQ ACELOU WDAFRXTS DOYHIHD O HAARXUBXMGHY UAKOVR RSH.DNRQYDQG | LCDGRDCFROAMRD

7 KHP DINAMUFHR RAMAXUMHVP D EHKLIKO YRDWB DG\ RXP D GRABHCEGIWR VHORXUMHRXUMAY

2 XUSUH HUHG WRAN KDV U KW SUH HIHAHY DG SUYLGI H\RDADHCRAKHT B DG DBHSUH HHQWDOR \WHUIKWR RXURRP P RQURFNKRTEHY Z KIFK FRXAB UHXAONQ
\KHIQMHWVR \WHKROHYR RUSUH HIHGWRAN GLTHIQ) TURP WRVHR RXUFRP P RQUWRANKRTHY




3%$57,
,7(0 *986,1(66
2 YHMH

© H OUH D ELRSKOWP CAHAFDOFRP S0 | RPAHG RO DBYIGAQ) LCRYDIYH LP P XCHRIFRBI\ WAKQRBILHY DEAANGQ) KOG \R WHAFCFHY 2 XUSURSUHEY ' 1 DHSDIRP 1V
GALIQHE \R LP SURYH RARRP /R H MY \WDF HV LGFOGQ) 1P P XCRIHISHY B\ BIHAY 1 ( 7V Z KIFK KDYH BHHQ LP SOFDAYG LQ FOGFHU SURIBAMRQ DG UMMIBFH \R
FOCRHUWHDR HQV © H QFHOHG \WH' 1 DHRIRR\ SDIRP 1Q$SUO DG Z H KDYH GUHAMG RXUHIRW DG UARXUAHY RQ WH GYHBSP HOAR MY G20 CFTXALG
WFKQRER\

7KH' 1 DHSDNRP 1VGMIGHG\R\BIHAL ( 7V Z KIFK DUHZ HEONH\WWKAMUAYFRP SRHG R H \WWEFHIXOURKURP DIV) FRDAG Z 1\ KIMRGHY DQG RMFUSURMQY 1 ( 7VOUHH SHIBG
B [RADAG GHARSLY 1O UAEROH R P LFREDORUSIR [Q@P P DAY FKOEBIAY + RZ HYHU H FRALYH SURSANR) RUWHGFEHE FOOUCFH R 1 ( 7V A GOG \R DIJWD/DM
|Q@P P DAY DQGDARP P XQHSDKRBILHY DvZ HID/FUDIROR SUR WP RIWHQF QFKHVIQWHFDHR FOGRHUIURZ \K DQGP BB

: H SOR W COYDGFH WZ DG D | LINQ KXP DY P XAAHIMJ GRH HADIMRY 006 (RHH SDMMRQVMG R ,9 K 1 DH, LQ\KEMAN Z W GFOX DGYDGFHS RUP HBWBF \RIG
WP RY 2 XUM AP LF* 1 DHSIRIUP LVIQWID \BLJHAY P XGVELAIRQ GRIDULQAFDIRVIGFOGQQ) SOERUDIF FOAGRP D 30BN FORHUKD/DEZ DMR HO® GDIQRLY D
KUK P RABIDW UDM DQG D SRRUILYH\ HOUNKUIYLYDOSURIGRAY 6\ P SIBP V DUH X\KOD QRQ\SHALLLF DG DY D UAKOVSOGRU-DIF FOGRHULY R WD QRAGDI QRHG XQMDIWIHIFKHY DO
DOYDEFHGWIIH 2 GH\KH AMDHKDY P HBKBM] HG RUVGUHIG\R RIHURIDDY IWEHFRP HYHVSHADDD KOG \RWHDA( CFK \ HOU CERXAW (QAYICOY JGEDD DHADQRHS
Z W \KMYFRIEWR) D510 WHEXYHADH ( SIGP IRR)\ DQG( QG5 HKVSIRILIP RUB( (5 R \KH 1 DNRCDOS.CRHU, QMM HANP DMG \WDNQWHS QM 6\ \MHH
Z RX@G EHISSIR P DAD |QEYIGOY ADIQRHE Z 1\ SIFUDIF FORHU 7 KH RYHIDED LYH\ HOUVXYLYDOUDM CP R SOGRU-DIF FORHUSDIHQWV LY Z KIFK FROWNAMY
WHKLIKHXP RABDIY UDAMCP RY VRIGUYP RUP DRJQDCAHY [P RY \WRHADIQRHGZ LW P HIBABIE GMHDH WHRYHIDE LYH\ FONKYLYDODMIVRD 5 HRHQAGHYHBSP HQV
\KDAKDYH LP SURYHS \WH \KIYLYDOLQ P D). FOGRHUWSHY KDYH GRABHHD HI HRAYH | RUSOGRU-DIF FOGRHUSDIVONV KLIKQIKWWGY \KH QHHG | RUWH GYHBSP HOAR Q2 \KHLIBHANF
ROWRY/

) XURHIP RUH \HFARQG ICH SDFQVWDAZ HHADIQRHSDDHOG. Z WK P HIBWEIF QVFDHKDYHYHY 1HZ WHISHAE RSIRQY 7 KHRQD DSSURYHS UHILP HI RVHARQG QCHSDMVLY
2QN G5 LOFRPECDIR)Z W )8 D5/ 9 ) RAWHHG\EIH,9 DAADICRIY SDFMONUHFKLQ) VRIS @HWHES. P HADDRHDDWYYDOVRY® P ROAV 0 CFOXEDHAID
3OFUDY

$ \WEWDQMOLP RQAR \AHNIF QMDMUH KD/ [P STFDMS 1 ( 7V 1Q WH FRQM WR FOGRHU SDKRIHHMY DQG UAMBGRH \R FOQRHU\WHIBHY LGFOAQ) AK-PR WER DG
LP P XQRAHISIH/ \XAK DV FKHANSRIQAIGKIEVRY DQG FHIDWHIBLHY |, Q SXEQKHS WERW HBYDRMG GYHY R 1 ( 7V KDYH BHHD D ELRP DUNHUDXRADMS Z W SRRUSIRIGRAY 1Q
SDMQNVZ W DYDUHN R FDFHY , QDGAWRY UWAMBFHR H (MY \WHDSHAWE DI HOVFOQLQYRYHWHUHBDHR [P P XQRXSSUMAMYH\LI QDI | CRARYIWRP 1 ( 7V RUSK\ MFOC
EDUWHY FBDAG B 1 ( 7V Z KIFK FOQ LP SHEH WH LQLOWDNRD CRIVIW DQG VKIYLYDOR R AR L 7 FHIY 1O \WH WP RUP LFURHOYLLRGP HW3XEDKHS SUH FIQFDOP RGHY KDYH
G-P RQMDAG\RHH | HAYHHVR \X WP LFDD 0P LQUWMBG' 1 DH DRHRUQARP ECDIRQZ W RKHUDIHQN | RAWHHIP LQDIRQR! 1 ( 7VOGSUHYHIRQR WP RUIWRZ \K 06
P HEXBMY : H D PXAUH® |RAAVHE RQ DEYDRQ) RUMMRP LE ' 1 DHSURIUP LQR \WH FIQF DY DQ DEWGRIYH WHES, | RUSDIRIHDIE FOKACGRP D DG GFDD DGYDRHG RU
P HEXDIF \RIG\WP RY

$ ROWHWIQMHUR &$5 7 FHIYKDVHP HIHEDVRGHR WHP RMBLRP IMQ) DEYDRHVIQFIGRHULP P XQRAHIS, 7RVKFFHNX® WDANRIGWMP RY &$5 7 FHIYP XWNEHCEGI\R
LQLODM SHYVDOG P CLQEQ DQMMP RUIXGRINRQLQ D KRUMBIP RUP LFURHOYLLRGP HIAKDAY WHD DE-BADAP P XCRKSSUAMRQ DQG FROGHAYH R WP RUPHDXYLYDD 5 HAHY
CESIROFKHY R &$5 7 GALIQ LFOGH *DPRIG &$5 7 FHIY \R @P HE BHFDOH WH FOQ H SUAN DEGMRIDI CRRLY R UAMAMP P XQRXSSUHMRQ RU GHIUDGH SK\ MFOC
FRP SRHOVR \WHUP RIVH WEFHIX@UP DY LGFOGQ) 1 ( 7V HIQMIG\R FROGENBUH FOQFDOAHDIFK Z W WHIRDOR G-P RQADACY \KDADP RIK) &$5 7 FHIVR VUM
* 1 DHFDQ\XSSRWE-BIK DG GXUIELMNV R UASRQH DI DOWNRIG WP RUGAFDIRYY ( QLGHIMGES$ 5 7 FHIY GAMIGHE\R WFRIQ] HFDR-UDARADAG DQMHY/ DHFCSEGIR
\XWEIGHG DQG VHBRYHNAIQ) R WP RUPHTY Z W VKEWBQIOBHAMRQ R WP RUBXUEHD &$5 7 WHIISIHY KDYHH KIEWG UHP DUNTEG! FOQFDOVKAFHW D) DQWAKHP DREILEC
P DO CDQHHY EXWNXY | DUKDYH | 0BG VR G-P ROKDM \KFFHW 1Q WH FRQM WR \RIG WP RY 3XEQKHS HYLGHTH \XIJHAV WDALQ DEAWR) \R LP P XCRUKSSUAKYH | CRRLY
P HFKOQFDCEDWHY| RIP HGE 1 ( 7VAOQLP SHEH7 FHOSHHADIRQ DG RAFOGH7 FHOFRQIEAZ W \MP RUPHTY




2 XUFRIER DARQ Z W %HDLDQORMMRQ6$ 5/ / LP WG 29RDIRY  LVOQHI® H SRDAY SIRIUP \R HDOOMWH SRMQIMCFRP ECDIROR 9RDIRIVL X4 S WKQRRI\ 05
- HHPY' 1DH$WPRIGESS 7 SOMNRP \R GYHES SURSUHEY DERSMH FHIDWHISHY SRMMD \BLJHMY P XEIS0IWSH/R \RIG FOGFHY | RUZ KIFK PAMHMAES 5 7 FHT
\WH.IBLHY KDYH WKRZ Q@P WG RUGR HIHAWS QEHUAHWMIP VR WH FRIDER IDRQ DI UHHP NG RIMRQ Z LI XQG D UAHDFK SRIWP DG \KH\E R SOV Z LAWKDUH SURAHHDY | URP
FRP P HUADT DMRQ RUCFHMQ) R D) SIRGAW DUMQY 1URP \KH FRIDERDIRY ( SUHHNDD P RALHE QFEBRRP H/ DiH SBHMRQ WP RUFHIVKUIFAHY DQG Z MMQ WH WP RU
P LFRHQMURGP HOAR P XGISBI WSHY R VRIG FOGFHY DG WXV WHH QFBRRP H/P D U-BUAHAI HIHID CEG! WP RUDQMHQY/ \WDADLH GRATP WG R D MQIG! FOGR-UWSH
ORDMRYVL X4 S WRKQRBI\ FDQ\GHALLFDD UHFRIQ] HOQG\BIHAELIHHIVDED P RAIHGQFBGRRP HY ZKIBIRAU 1 DH$ WP RIGESS 7 SDIRP VG GHER HIKDFHWH
IXQAMROR &$5 7 AHIYZ WMQVRIGWP RUP LFURHQYLLRGP HOV

: &$57 IV RUSHIRDI HG &$5 7 SDIRP WRKGRRI\ HIIGHIG W \BLIHASDIMNGHALE WP RU GROQMHYY Z LW D G-P ROMDMG SRR R PHKOQWP 1O % FHT
/\PSKRP DV 7KH; &$57 \WKERBR\ SDNRP Z DVGAMIGHZ\R XM HOQ RABEQAKHG \VAUHIQ) \WRKQTXHWR LG\ SROSHBIEHGERP DLO/AKDANHBRMYHD BLQG\R \WHXQTXHY%
FHOUH-BRU 3985 RQWHKUDFHR DQLQAIGOO0P SKRP DDAV P DI QD6 FHIFERHY 7KVY&S VHBRMWHVBIHMY GRP DQLY HILIGHHHGLQR WHDQWHY EQAQ)
GRPOQR D&$5 FIDMY WHSRMEMN R D&S$SS5 7 WDF HIWKDNKRXTE R WFRIQ] H D JLYHD SDIHAV P DI DAY FHIDRRQ : H EHIHYH RUSHIRD H3&$ 5 7
\WH.DBLHY KDYH WH SRIVIIOWR R | HJ FOGRHU SDHON \WEWBRADOEHH IW RYHU\KH H IMMY WBEDE R FOUH DQG PAUMO® CSSIRYHG &$5 7 WHISHY : H KDYH \)SHIGG
GHYHBSP HOR WH; &$57 SDINRP DvZ HSURIMYHG\WH' 1 DHSDNRP DGLOMIG\R | REXVRUMRUHVRQGHYHESP HOWR \WH' 1 DHSIRIUP V

$ GAWRDD Z HKDYH SDMGHIHG Z W ELRAAKQRBU\ DG SKOUP CRHANDORRP SDQHY/WR GHYHERS RXUSURSUHEY GXJ GHIYHY SIMRP  3RD; HD DG UHFHYHUR DOV SO P HQV
XQEHUDQH FOMYHTFHQHDWDRI HP HQAQWHI LHIBR EGRGFRIXOMRQAREHY 3RD; HOLYOQHIENDY SDARP WAKGRR\ | RUSIRMQDOGSHBWEHGX) GHIVHY |, VKVH/ARH
ERBILFOOSROP HUSROMDIF [AG 336%° R SURRQ WHGX) VKOD @ HDQG SRMAD LP SURYHWHWEELON R \WHISHAWF SHBWGH/DOG SIRMOQY YRKWHVMR DREFKP H

DOGWHORIW R WH36$ FKOLQ FOQ LQ OHIFH WH SURSHWA/R \WHWHIISHAF B\ FKDQILQ) \WH DSSOHQAK GIRG (TP LF WDAXVR \WH P RBFX® Z KIFK QWMD) FDQHXDGFHD
Q® BHUR WHELRBI LFOCAKDUIRAMIMIAVR WH\KHLISHKWF |, WIDQDOR EHX\VHG | RUVP DIP RBFXBIGXIV

: HLGFRSRUDM RXUSDMOMG DG SURSUHBY \WRKGRBILHYLQR GXI FDQREDMY PXAUHQ® XQEHJGHYHESP HOAZ W BERMKQRII\ DQG SKOUP DFHAFDOLQGAMY  FREDER.DRLY\R
FU-DMZ KDAZ HEHIHYHZ LOEHWHQH WIHHDIRQELRBILE GXIVZ 1W LP SURYHS SKOUP CFREILFOOSURSHWNAY RYHUH] I WHIISHANRY 2 XUGXI FOQAGM/ KDYHUAKGAG | URP
RXUUAHDUAK CRRMMAVRANDAR . RXUFRCDERDRLY DQG DHIQWHGHYHESP HONEIH $ VDURKEVZ HFRQMHWR FRP P WD\LI QU LFDQAZP RXQAR RAUUBRXUAVR RAUUHIUK DQG
GHYHISP HWRYNY DOG DQNASDM FRQMACQ) VR GR\RI RAHGHIUI XMUH 7R @M QRHR RUGXI FOQA@M/KDHUFHYHG U XY P DUINAMY DAKRU] DIRQRUCSSURYIC
IQWHS 6 B\ \WH) RRGDQG' WX $ GPIQWDIRY 3)' $° QRUQDD RKHUFRXQUH/RUMIMNUHVE, DQ DESIFTEGIIHAH/

$ QVRXIK Z HKRIS DEURDG SDMYERINRIR WHIRFXVR RUIQMEICHIRWIQ  Z DVROWHIFHMQ) DOGOGEYDRP HMWR RXU 1 DHSOARP DOGROWHGYHBRSP HOWR RU
; &$57 SDINRP \WKQRB\

: HZ HHIGRSRDAMG XQ@GHMHOY VR WHE\BMR 1 HYDEDIQ$ XIXW  © H GUHA® RUQAUR® WURIK RXUZ KRD RZ GGWEMGDUH +HEHI[ 6$ 3+HGHI[" DX
. HHIWF YARAHFHY 8 . /IPLMG 3; HAIF 8 .~ DBWHZKRD RZQGHGVVEMADUH/R ; HHIF 8. /ISR HQ 7THKQRIILHY/ IPIWG 3/ ISR HY  ; HOHIF Y4RAHH
,GREDMDG6\ PERTH * PE+ 36\PERTHE RZQYDURXVS 6 |HAHDONDGH DUN UHIIMADNRQY DG CESTIFDARYY DIRQ) Z W XQUAHI IARLHGWDGHP DUNY DQG VHIIFHP DIV
LFOAQ) EAVRMIP MWGWR; &$57 2 QR IMABRD; HD ( WHBR HQOWG, P X, HQ

2 XUBWDWI\

Q$SUO  ZHOAHQHGWH' 1DHSDIRP 7KH' 1 DHSOARP LVGEMIGHE\R P SURHRARRP HVR H MY WD HOV LGFOGQY 1P P XCRIHIBHY B\ \BJHMY 1 ( 7V
VFH32 YHYHZ© OQ532 XU7HKGRBI\ DOG' I &DQAGOM [RUD GRAUSIR) R WHWHKGRBI\ 2 XUSUP DY HIRW DHQRZ 0P H3 DADGYDGRQ) WH\X\WP LE ' 1 DH
SIRIUP LQR \KHFOQF D/DQDEXCRAYHWHIS, | RUSOGRUDIF FOGFHUDQG RIMHUGFDD DGYDGRHG RUP HBWIIF \RIG\MP RY 2 XUJROCLYVR SURYLGHVROMRQV LO\KHWHDR HOAR
\RIGWP RYE\ 1P SIRVQ) WASROHDGRYHRP LQJ BAMBFHWR FKHINSRQACKIEMNRLY FKHP RKHIS.  DOGRAHMBQEDGR FOUHWWDR HQWV : HOOR LQAMG\R SXAUXHLQBMY
FRIER DARQ/ DQG SRAMMIOIFHQAAR GYHBS ' 1 DHI RURKHUXVHY DQGLQRFDNRY/




: HLQMIG R SXUXH RUSKOQ QX G QDINRQY DG CAFHBLDMG CESURYDOSDAZ D VI RUMBYDOARFRB\ LQAFDARQY/ D/ DSSURSUDMIQERK WHS 6 DOG( XURSH || RAURSKDD
RIRR\ GXI FOQEGDM/DHIIRAGRSKIQGX) GAMIQDIRY WHOZ HP D BHHIWURP FHMIQNH DGYDQIIH/R RUSKOQWIMYLGFOGQ) FHVBQP DINAN FOMYIMAY

© H QMG \R DGYDFH GHYHRSP HWR RXU' 1 DH SR SUP DUKD \WURKIK WH XVH R FROAEFAP DX CRMUKY  DQG FROMPABHIK RUDQ] DIRYY 3852V 1Q REUW
HILAH® P DEDH RAUUARXUAY &RQIMRXY SISHICH JURZ W DG DEYDRHP HOAR RANIFHQAHG GXI FOQEGDMY LY G-BHIGHWLO SOIWRQ RUCELAN R UINVH Vi LALHQAFDSMIC
DOGWR DEYDIAHRXUH LMY FR GHYHERSP HWRIDERIDARQY DQG\RDA L DUDQIHP HQVDYZ HEDVHOMIQR GHZ \KAK DUDQIHP HQV

YXMQAN' HYHBSP HOV
( [ FOMYHBXEQFHHS JUHP HOW

2Q$ SUO Z HHMIHG LOR DO ( [ FOMYH 6XEQFHQHS JUHP HOW\KH 2 6XETFHQHS JUHP HW Z 1\ &/ 6 SXOKOQAR Z KLFK Z H UHFHYHE DQH FOMYH QFHQH XQaHJ
FHIBQ SOMNWKWIOGNIZ. KRZ RZ GHGRUFRMRBGE &/ 6 \R GHYHES DG FRP P HIADT] H SKOUP CAHXAWFDOSURGEW DG P HARG/LGFRSRIDIY ' 1 DHHJ\ P HIRUXHIQ
WHDR HOAR FDGFHU \WH 3 6XETFHOHG 3URGFW 8 QAHUWH WP VR \KH 6XETFHOHS JUHP HQAVZ H Z LADKDYH \RBI BAGRUELDN | RU OYG \KDEDXVH FRP P HIADD WDRIEG!
HIRWWR [P RY RMHMQIV BMWDURK GHYHERS DOG REEIQP DN DSSURYDO RUWH 6 XECFHQHG 3URGFWIQWHS 6 DOG AHMEQ ( XURSHIQP DNV DQG\R FRP P HADT H
\KFK 6 XECFHHG 3 URGANLQWKH UHBYDQAP DINARGFHP DUNHMY) DSSURYDOY RAVIGHG

,Q FROUGHDIRY | RUWH TFHOH DOG RAMHU WKW JUDQAG \R XV XQEHUWH 6XETFHH S JUHP HOVZ H IWKHG \R &/ 6 KD R RUFRP P RO RN WH 2 6 XETFHH
$IWHP HBKDW R ZKIEK BXETFHQHS JUH-P HVWBKD/Z HHIWKHG ALA® W23, 2 +HIN ,GF 223. 27 Q@K R WQMHILQAWR® IRP &/ 6 \R( U H
3KOPD/\@ (I HY DZKRD RZGGWEMADY R 23. 2 IQ\DNMIANROR FHINO WLLEG SOV FROMIFMIDREQI DARYY EHEHHD &/ 6 DQG (LU HY $ GAMRDM ZH DM
REQJDAG\R SD R &/ 6 XS \R LQ FDWK 1Q SRMINIOP LAWRH SD P HON | RUMH CRKUHYHP HOAR FHAEEQ FOIFDODGG UIX@RY P LBWRGHY DY Z HIDDV IWKH D)
seeilizers) \KOU/R RXUFRP P RQWRRN\R &/ 6 EDHGROWHCRKUHYHP HOWR FHMIQUHIXDRY P LBMRGH , QDEAWRY Z HDHREWDMG\WR SD WAHG UR DOMY DL
IURP \KH P IGMQIBI R BZ GRE®I AJIW RQ GHMDBY R CFHQHG SIRGAW | DX Z WWMQ WH VFRSH R \WH CFHQH GAUQY \WH 5 R DOV 7HP DV GHLGHS LQ WH 6XETFHQH
$ JUHP HQV D/Z HODVSD: DSHAHQEIH\KDHIOWHEZ \R P LG\WHIVR FHMBQFROUGHDIRQUFHYHGE. XVIURP DY \KETFHQHY/

( [ FOMYH/ LFHQVHS JUHP HOW

2Q$3Uo Z HHIMIG LOR DO ( [ FOMYH/ LFHQHS JUHP HOWWHS/ LFHQHS JUHP HOV Z W &/ 6 SXOKOQMIR Z KLFK Z HUHFHYHS DQH FOMYH QFHQH XQE-URHMEIQ
SDAQNWKWIQGNIZ KRZ RZ GHSRUFRQURIBGE! &/ 6 \R GHYHIRS DQGFRP P HUADT] HSKOUP CRHXWFDOSURGAW DG P HNRGVLGFRSRIDNY * 1 DHIQFRMMGAURQZ W &S5 7
WHIBHY WH?/ [FHQHG3URGEN 8 QAHUWHWIP VR \WH/ LFHQHS JUHHP HOWZ HZ LOKDYH VRGB! WASRUELDW | RJ QG WKDIDXH FRP P HADD UDRIEGIHIRW\R [P RY
RM-UMQIV UAMDAK GYHBS DG REMQ P DUNHNY  DSSURYDDI RUH / LFHOHS 3URGAW LQWH 8 6 DOG FHANEQ ( XURSHDQ P ONHN DG \R FRP P HIADM H \KFK / LFHQHG
SURGEWLOWHUHBYDQAP DUNANRGFHP DN CESURYDOYRBEGHS

, QFRQIGHDIRY | RUWH CFHH DQG RAHUUL KW UDQME\R XV XQEHWH/ IFHQHS JUHP HOVZ HSOG &/ 6 DRIHWP HIFHR IQFDK IMK-G\RE/ 6 \KDUVR
RXUFRP P RQWRAN DQG DUH REQIDAMG\R SD XS \R LQ FDWK LQ SRAMQINIOP LAWRCH SD P HWV | RUWH DFKLHYHP HOAR - FHAEQ FOQFDO0GG BIX@RY P LG/ IRU
HOFK / LEHQHG3URGAW, QOBAMRY Z HIMHREQIDMG\R SO \WAHGUR DMWY DL |RP WHP IGMQIGIWR BZ GREDIAIIWRQGHADBYR TFHHS SURGFAWVI DI Z MMOQWH
FRSH R \WH QFHQH GAUQ) \WH5R DY 7HP DV GHIGHS LQ \KH / LFHQH S JUHP HQW DV ZHDDY SO D SHFHQEIH \KOUH LQ \KH P LG \MHV \R BZ GREBI AJIWR FHIBQ

FROUGHDIRQZ HUFHYHIURP DO \KEQRHQHY/




3 DAVS WL QP HUWDQGORDWRD & RIDER DIRY

2Q2RAREHJ Z H FRP SBIMG D SDMADALI QP HQAMHIMAG VR RXUFRIMERIDMRQ Z W 9 RIMRQ DG &/ 6, Q FROGHAIRY Z 1\ \KH SDMMDAMIGP HOVZ H HOMIG LOR D
BXEVAUSIWROS JUHP HOZ WK &/ 6 7KHISHMEY / / & D' HIY DHIP MGAHONVARP SIQ 2&/6// &  RQ2 AREHJ SXUKDQAR Z KIFK Z HDIJUWHG\R IWKH\R &/ 6
/1& DOG& 6/ & DIBHE\R \MEVRUEHIRU \KDW/R' RXUFRP P RQ WRFN DV FRQUGHDIRQ | RUWH DMIQP HME, &/ 6 DOG WD LADM/\R XVR FHYEQ SDAMALIKW

RZQGGR &/ 6 DGIWOILCDMNY

2 Q$ XIXW Z HDQQRXQRHG D UAHDUK DG GHYHBSP HQAFRTERIDIRQ Z W 9 RDWRQWR GHYHBS 1 ( 7V \BIHMG DERSWYH FHDWHISHY | RAWHWHDR HAR FOGRH 7KH
FROERDNRQLY DQHA® H STRDRY SIRIUP \R HYDXDMWKH SRAQIOFRP EQDIRQR IRIMRIVL X4 S WRKQRRI\ 7HMDQGRAU 1 DH$ P RMG&$S5 7 SDARP \R GYHBS
SURSUHEY CERSWYH FHIWHIBLHY SRMMDI \BIHIY P XASBIWSH/R \RIG FOFHY 8 QGHMHWWIP VR WH FRIDER IDARQ D) HHP HQAO RDWRQ Z LD XQG D WMWK SIRIUP
DOG\WH\E R SO/ Z LADKDUHSURAHHBY | RP FRP P HIALD] DARQRUCFHMQ) R D) SURSAWDUIMGQ) |URP \WHFRIIERDARD

&DEBON

2Q-XH ZHHMMHG IQR D6 HOAR @ RIN \WH362: ~ Z W &DEBRABKDP D6ROMRY/ / & 3&DIBON R RAMICH WH JHHDOVRSHR ZRIN WP HICH DG
SUAQ) SXWXDQWR Z KIFK & DB LABURYLGHRHMMOQHVFWV\R XVRSHIRP P 0 3 P DX DAMUQ) R RXUUBHRP BQDQ/ABURMOQ + XP DQ' 1 DH,

6RUSSVS5 HHOURK

2Q0 DK Z HHOMMGLOQR D5 HHIFK ) XQAQ) DOG2 SRS JUHP HVWKHES JUHP HOV Z WK 6FUSSV5 HUHDUAK SXIXOQWR Z KLFK Z HKDYHDI UHHG\R SURVLGHB RUSSY
5 HHIFK DQDIJWIDMR XS \R R | XQG UAHDURK UHID \R DGYDGALQ) \WH SUH FOQFDOGHYHBSP HWR WH&RP SDQ V' 1 DHRIR®I\ SDARP WRKQRRI\  7KH
UMUK [XQAQ) LVSD CEGIB. XVWR 6RUSSV'5 KUK RQ D P ROM® EDMV 1Q CFFRUEIGFH Z W D GIRMDAG EXGIHNVZ KIFK SURVIGHY | RUDQ LQWIOSD P HAR CSSUK LP DAMD

ROWH@MR \WH$ JUHP HIADQG WEVHTXHAP RQK® SD P HQV R CBSUH LP DMD RMHUD P RQK SHIRG 8 QEHUWHS JUHP HQWZ H KDYH WH ROIRQ \R
DFTXLH D Z REZ LGHH FOMYH QFHQHR 6 FUSSV'S HHDUFKIV U KW LOWH 7HRKQRBI\ RUSDAMS LIKW DV GH LGHG LQWHS JUH-P HOW DVZ HIDVD QRQH FOMYH UR DAV [ UH
QRQWDOM HULE®! CFHQH R P DNHDQG XH 765, 7HKQRBU\ DV GHLQHG LQ WH$ JUHP HOAMRBD 1 RURKULQMIDOUBMOAK SXERAY GAUQ) WH SHIRWP DIFH R \WH UMW
SIRIUP FROMP SDMGE WHS JUHP HW

8 QBW HOLDHMP LCDMG WHWMP R \KHS JUHP HOVRQIDMHY | RP WHEDMR WHS JUHP FONRUILWWHD  PROMV 7KHS JUHP HOWP D EHWP LCDAGE, XVZIW @V
DGYDQFH Z UMD QRIFH\R 6FUSSV5 DU BHILQQQI M P RQIMVOWMUWH ( 1THAYH' DM DV GHLGHG LOWHS JUHP HOWRUB\ 6RUSSVS KUK Ll Z HIDIOR P CNHWP HD
SD P HQN GHXQEHIWHS JUHP FOMMEMRAAR G VT Z UMD QRIFHWR FXUH VKK QROSD! P HOW7 KHS JUHP HWP D 1 XUIKHUEH WP LQDAG . HAKHUSDY LOWH HYHOAR \KH
RHUSDUMV XGPXUHG | OUHWR SHIRP D) RE@I DRV XQEHAHS JUHP HUARUWHEDQNXSW R \WHRMHISDWY

2 XUTHKQRBI\ DG’ UKJ & DQAGDMY
TKHTHKQRBILHY

© HIGARSRUDM RXUSDAQMG DG SURSUHBY \WKQRBILHYLQR D QP BHUR GX) FOQECGDMY Z KIFK DUH FXUHQ® XQEHUGHYHESP HQNQMODDM RUZ W RUBRMKERR)\ DG
SKOWP CRHANDCFRMER DALY Z W \WHIROCR FUDIY Z KDAZ HEHIHYHZ L@EHWHQH WHHDIRQR ERBILF GXIVOQGWHISHWRY :  KIBIZ HSUP DUO |RAXVRQUAHDAIQ)
DOGGHYHBSQ RFRBI\ GXIV Z HDORKDYHRZ QHYKLS DG RMHHRGRP LE LQMMVIQGXIVEHQ) GHYHBSHGE! RAUFRIIER DRW\R WHDARKHUFRQAURY/

CXUQY \WH\ HIUHGG' HHP BHU WHIRXVR RXUIQMIDOGHYHESP HAH I RW Z DV RQ WH @FHMQ) DQG DGYDERP HAR RU' 1 DHRFRRI\ SIMRP  DQG WH
GYHEP HYR RXU; &$57 \WKQRRI\ : HKDHQRAEHQIRAYHD SXWALQ) GHYHBSP HIW I RWIRURD; HORUID R RAURKHMAKGRBILH/




' 1DH

; &$57

3RY; HQ

7KH' 1DHSDMRP LV GMIGHE\WR\BIHA ( 7V Z KIFK DUH Z HEONH WOKPRMUHY FRP SRHG R H \WEFHDXOQUAKURP DIV FRDIMG Z LMY KIWRCHY DG REHUSURMQY
1( 7VDHH SHBGER  CRRYDMS GHMRSKLY LQUASRHWR P LIRIRADCRUSIR LG @P P DRY FKDBQIHY + RZ HYHU H ARWLYH SURGRINRQ RUUHGA-G FROIAHR
1(7VHRGLGW DJIWYDMS LQ@P PDRY DG DARP P XCH SDERBILHY DV Z HODY FBHDIRQ R SUR WP RWHIF QFKHY 1QWH FDHR FORHJJURZ \W DG
P HBMBMY

SWRIUP + LIKQKW

( [ FOMYHTFHQHDQG\KECFHQHDI P HONZ W&/ 6 \R GHYHES IWIQMYHREIO 1 DHSDWRP Z KIFK LVOP HGDAP SIRMQ) RARRP H/R

H M) WHDR HQV [GFOXAQ) [P P XQRRHISHY

$ GYDGALQ) \WZ DG 1 LNIQ KXP COVAMG. \WBWELIHAG | RU

6\ VP IF' 1 DHSURIUEP QU \BLIJHMY P XQVELAIRQ GRUOUQAFDIRY/LGFOQQ) SOFRUHDIF FOACRP DOGRKMHUGFID DGYDIFHERUP HDNBE
\RIGWP RY DG

" 1 DHDP RUIG&E$5 7 SRILP LOHI® SUHFOQFDOGHYHESP HQV

> >» » >

7KH; &$57 WKERR)\ SDIRP ZD/GAIGHEE IWRIICDRY R XM HOQHIEDKHG\AHQQ) WRKQTXHWRIG-OM SHEWEH@ DG/ \WDNEQG\SHH LFDD
VR WHXQTXHIE&S5 ROWH\KUOFH R DO LQGEYIGOOSDNAAY P DD QOOAMP RUFHIY 7 KH SHEWEH LV \WHD LOHIMG LOR WH DQMHQ EIQAQ) GRP OQR D&S$5 7
FHID DQG D MEHNXHAEOGANRIWEOM HANRD SURFHW LY XVHG VR HILGHHWH SDNMOAV 7 FHIVIQR D&$ 5 7 | RUP DAZ KIFK UHALHAN\KH SDIHOA 7 FHIY\R
DMGAN WHWP RU ( WHOMDDD \WH; &$ 57 VAUHHIQ) STMRP MKHIQHYHR DWSIFDOES$ S 7 VFUHIQ) SIRRFARY KHHMQIEDUHVR KLIK® \GHALLF DQMRG
GRP DOV DHVAHHHE IDQMDILYHQVBLIHA, QWHFDHR ; &$57 \FUHIQ \WH\BLIHAL IWHD DODQNRG. GRP 0Q DG KHFHKUIK® \SHAILF B IW@DMH
7KH; &$57 \WKQRBI\ FUDAN \WH SRUELON R SHIRD HE WK HUWR OP SKRP DV X\ LY D&$5 Z IW 0Q DOMHY EQAQ GRP DO WDMKRXT R
UFRIQIH DGR EHUFRIQIHG B WHXQTXH &5 R D SOMFXTU SDNOAY % FHIDOP SKRP D $ Q H SHRMG WAXAOMRU; &$57 LV @P MG R1 WP RUJ
K[ LMY \XFK DV % PHIDDSOMD :  H KDYH \K\GHIGG | XUMHUGHYHBSP HAR ; &$57 DAY WP H DV Z H IRFXV RUHIRW DQG BARXURY RQ RAU' 1 DH
WKQREB\ SOINRP

$ QHIEIY ERRIIFIOSDARP WAKGRBI\ GALIGHEWR H \MIGWHFLFXODMRQWP HR GXJ P RBFXGVIQWHKXP DQERG. B\ AKHP LFDID DKL) 36$ \R\KH
GXJ PRBP®I B D SIRFHW \MP HG SROMDOMIRY WHIE FUDMY SRMMDIM \XSHIRJ G WIHHDARY WHISHWWF FOQAEOM 363 D ERSROPHJ
FRP SUMCQJ DRKIQR MDIF CAGP RBFXGV VDM DFROMM-OR \WHIKXP DQERG  DONRXIK Z HRAHIQRXU36S |URP DECRRMIDORXUH

5 HHOUK 2 XWIGHEHIFH/DQG & RIDER DWRQY

7KUIRIK SDMGHUHIRW Z HOHGHYHBSQ) RUSISHICHR GH WHHDIRQ LR \KH.ISHAWRY DG (RHORFFRBI\ GXIVEDHGRQRXU' 1DH ; &$57 DUG3RY; HYSURSUHMY
WHKERRILY ,Q REHUWR GR WY Z KB HILAH® P OILQ) RURYHKHIG ZH UHD RO WH VHYLFHY R FRQAIPAP DX CRMUHY &5 2 V DG RXUMAMDALE FRIDERIDIRYY @ H
PXUHQ® R GRADYHLQ KRXAH UMD | CROMAR SXOUKHWHHLQUDAYHY $ FFRAQI® FROMXRXYSISHICHJIURZ \X DOG DGYDR-P HOAR RAUMAKCREILHY DQG GX) FOQAM/
LV G-BHIEHOARQVHYH.DOLP SRUBQARIDER DARQY/ DQG DM LE DUDQIHP HQV [FOGQ) RAUDUDQIHP HWZ LW

A

>

>

&DEBRAND I GEDCGIGHULQHIENR ERSKOP D FHID JHH DG FRQKP HUKHIGK SDVGHY R RSP 1] HGHYHBSP HOMDXGK DIG\WKSSO R EHWUSDNOADR HOV
CFURWP XGMS0IP RODMY

3KOP M QA LFOAQ) IWZ KRD RZ GHG\WKEMGDY 6\ AR/ / & 36\ QAR DEHHIADCRZ GUR CSSUA LP DAMD R RXUFRP P ROWRFN DQG

7 KHERUSSV5 HHDUK , QXYM 3 6RUSSV5 DK RHR \WHZ RV QU HAAVSUYDMQRQ SUR WIHHDURK RJIDQ] DARY

$FFRAEQIO 1QDEAWROWR SXWXQ) RUGHHESP HYAR \WH' 1 DHWAKGRR)\  Z HDOR KDYH W Q! LFDQAQMIVIQ QX FOQAGOM/EHQ) GYHBSHGE. RUFRMER DAY \R
WHDARKHUFRBMRY © HP D FRIBAWRR HARP ECQDIRQR P LBWRGH S P HRWV DQG UR DY SXUKDQMR \WHVAH FRIDERIDNRQY \R \KH H \WQARDAKHVH GOXKIV DUH \KAFHWM X@
GHYHBSHG DG P OHMG + RZ HYHU RKHUWDD UR DOV SD P HQV XQG-U D \WETFHQH Z 1\ 7ENHED D5 SRVQIOUR DOV SO P HQV XQE-U RXU FRAERIDIRQ DI HOAZ 1\
3KOPV QK ZHERRAIIASDMI) P LGMRCHRUUR DIV SO P HOVIQWHGHIMP UL DABED) RUIXUWKHUGHEEO SBDH U-DG\WHVHRIRQ\W®(52 6L QU LEDQAR RIER DR/ 006
BUDMILES WDQIHP HON' EHBZ




2 XU UXJ &DQAGDM3LSHIH

2 XUSIRGAMBLSHICH FRQBIQVGX) FOQECDAM XQEHIGHYHESP HOAQMIDI DOGZ LW RUELRMFKGRRV\ DG SKOUP CFHAWFICFRMERDALY 7 KHI RTBRZ LQ) BEGIVKP P DU H/NA
LQRP DIRQUHIDEQ) RAUPUHNAX) FOQREM/

Innovative Oncology Pipeline

Opportunity to Address Multiple Oncology Indications

Sl m A mm Highlights
DNase

FPancreatic Upcoming study o evaluate

Systamic DNase | [+Chama) e —————— combination veith chemo

Systemic DNase | (+iCls) Solid Tumors m”‘;‘mt?;?lm

Systemic DNase | (+CAR T) Solid Tumors
Potential to enhance CAR T ol function

Im the tumor microemy Fonment
DNase-Armored CAR T Solid Tumors

YearT
Personalized CAR T f::;; :;Todski n r:;:;aﬂm-summ

(HERH

(WBR HY RUSRDMDDMAME HYWMRSRHID 336% (327 XVH/RXUSRYD; HOSDMRP WKQREJ\ |RUWHWDR HUAR DQHP IDIQAKURIFNGH GMDH 3&. '~ SOV WY
GGG \R UBFH WH QRIQ) TUWDHR B H WOAQ) \WH AURX@MY KD @HR WH\WHISHWF IQ\WHERG © H DH QRASXUXGQ) RIQFDOGHYHERSP HUR ( BER HD B
FRQMHVR HIMIEQ RAAWEFHOHRSSRNQMAY | RAKHGX) FOQECDMIQRXUCEHHG\MUMRUEY

;' HKDYH FRIERIDANRQ DI UHHP HQWVZ WK KD X QRH DG 6HXP , QAWM \R GYHBS DG @XQHK ( WBR  HRLQ @P WG P DUNHIV SXWXDQAR Z KIFK Z HZ LODFRTBAAIR DAY LL
\KH  DHARAM XAQWHHH [ RW




3KOP QMY UFHYHG BIXDRY D5SURYDOWR FRP P HFH D 3KDH ,, E ,,, KXP DQ FIQFDOWIOR (WER H) DOR NRZQ DV ( SRRY 1Q 5 XWID Z W SDMABFUAWR HY
FRP SBIMG 1O Q' HHPBEU 3KOP W QAH  UHSRUAMG SRIMYH DB 1 URP WY FIFDOWIDONGG 1Q) HEXD USRI LQ D SUAW UHBDH \WDAMKDG WBLG \WH
UGIMDIRQSKDHR ( SRERQ B 110 DUHIMIDAR GRMHR REVIQ CSSURYDOLQ'S XWID 3KDUP W QAH - KOG UHBR MG LQ LW S/ UHBDHWDNW SHRRG\KDAKHS XWWOQ WIIH
R UDIMADMRQIAMMNAYZ RAGEHARP SBIAGL)  DGWDMZ RXB EHCEGIVR WIVBLRGAMRQR \WWHSURGAND/HID DvKH | LXTXDUIMIR 3KDP K QK KDVIQRP HG
XVAKDAVKDG UHFHYHG D UASROHGIWHULQAFDMY) . AHYEEQ GH LFLHIALHVLQWH GRAMHUDQG LQMIB/VR UH LBIKH U MADNRQ XSROFRUUHAIR)

6HXP , QUMM FRQGAMS 3KDH, DOG3KDH,, FIQFIOWDY R ( UER HRLQ QGHIV |LYH KXP DQ VMEMAW 7 KA\ HIV WD Z KIFK KOG QR MIQULEDOAGX) UHDIMG DGYHYH
HYHQNV SIRIGHGXVZ W\WHE@EARFRP P HFHD3KDH,, USRI, QMEDIRIIO R HHFHRQ+ DUP RIVDIRQR 7HAKQEFDTS HIXUWHP HONI RUBKDUP CRHANDY| RU+ XP DO
8 \H FRP SIDQAFQQIFDOWD0 RU( WER HRLO$ XWWBID 1 HZ. =HIDQG DG 6RANS IUFDIRU&. ' SDIHONV CRARQ GOOMY : HFRP SBIMG \WUH FRRWR WV MG DQG WHD
WP LCDMS\WHVMG

,QDEAURY 6HXP , QANMMILQMKHE3KDH, ,, FIQFDOMDYIQ, QADR ( WER HDIRULQ FHOMJGDOMYSDIHON 6HXP , QXMMP D \HN\R GYHIIH3KOP X QKH VDO
DG SRMMDTE X\WDQP CUNANY DARRU] DARQVR UHNXHWADZ DLYHUIRUD3KDH, ,, FIQFDOMOOQ, QAD \KEMPAR GFDOHIXDRY DAKRUMY CSSURYDD

3LSHIQH( [ SDOMRQ2 SSRUMQMEY

2 SHDMY XQEUTEHHYIURP XV Z MQWHUKRP H P DUNHV RUFRIDER DALY FOQ SR JHIHDM SUHFIQFD0D0G FIQFDOEMD UG R RUWKQREILHY CRRW D Z LGH
\SHRAKP R \WHISHANE DDV 8 QGHMHHDIUHP HOW Z HUABIQ DI KW RUP DNRUP DUNHWOQG FR RZ QWH FQFDOEMY © HWHIH RIHKDYHWH RSSRUMQUY \R XM H\WH DD
LQRXUGHAMRQ P INGQ) SRFHWUHIDAEQ) GHYHESP HWIGG FRP P HIADT DARQLOP CVMUP DNV

6LIQU LFDQA& RIDERUDARQVDQG 6WDMILE S ULDQIHP HON

7DNHD

,Q2 RREHJ Z H JUDQIMG VR 7ENHED WWH UIKVWIR JUDQAD GRQH FOMYH \KETFHQH VR FHIBIQ SDMON UHIAG \R \KH &RP SO IV 3RD; HQ WAKGREBI\ \KDAZ HIH SBYIRXV®
H FOMYHD CFHQHG\R 7ENHEDLO FROHRANRD Z W SURGXAN UHIDMG VR \WHWHDR HAR EBRG DG EGHAQ) AVREHY 3XUXKOQAR WH DI UHP HOAV7INHD L SOGXVDRHWP H
SO P HQAR \VHYHD P LGIRQ) | LYH KXQRHE WRADJG GRIDY QIRMPELU  OF L DIUHG\RSD XVMQIGIGIMIR DBV SD P HW EDHSE XSRQ GOV R \WH
FRYHG SIRGAWWURKI KRAMHWP 5 R DOV SD P HOVRQGHADBYFRP P HRHGLO@M S5ROWVSD PHQVR CSS IPDMD  PIAORQDYG P LARQZ HHUFRGS
DVUHYHHE WHERP SI) GXUQ) \WH\ HOWHIGG' HR-P BHU sse UAGHRRYHD DQGOUHEDHE ROMQIGIAI IR DEMVROGHADBYR FHIBQFRYHIHG SIRGAW
&DEBON

2Q-XH ZHHQMIGIQRD62 :  Z IW & DEBRAR RAICHWHIHHIOWRSHR Z RN WP HICH DOG SUFLQ) SXOXOQAR Z KIFK & DB LASURVIGH FHMBIQVHYLFH/R
XARSHIRP P+ 0 3 P DQICAMUIY R RXAUUHFRP BQDQVSIRMO + XP Q' 1 DH, 7 KHSOMAVDIUHG\R HOMIQR DO DIAUBHYLFHVS JUHP HOARO 6% \WDAZ LFRQEIQWMP V

DQG FROGURYY W JRYHD WH SIRMPAFRQAP SDMG B\ WH 62 D5 \WDAZ LOVWKSHYHH WH DGHIGP WWH62:  FREQQ) &DEBRV WG WP V DG FRIGUWRY ,Q
DEAWRY LOWHHHAR DO FRQCRABHE HHD \WH SURVRAGHRLLE WP V DG FROGMRY/ VRN LIQWH62 . DOG\KHO 63 WHO 6% WP VD5 FRIGMRQ/ \KDIRYHY 7KH
HXIP DAMG \REDFRWAR \WH SURMPAFRQAP SDRMG E\ WH62:  LVH SHRMGWR EHXS \RCSSUR IPDMD P LAIRY H FOMYHR FHMEQ | HAY D5 SRAMMIODGMIDAYHY |RUWH
P DX CRXMUCY VHYLEHY RAHUWH FRAOH R \WHWIP R \KH SURMPAZ WK HOFK SKDH R \KH SURWMPALQYRIFHS HSOLDMD 1Q FRUGHANRQ Z W \WH FRP P HIRHP HAR \IKFK SKDH
8 QBW HDMIHUCP HOGHS RUVMP LCDAG \KH P DA CRMUKY VHLYLFHY FROAP SDAMG B WH 62 CUH PXUWHQ® \BLJHAG \R EH FRP SBIRG B WH | LLXAKDD R TKHB2: IV
WP ITEGI B\ WH SRPSIQ DADQ WPHZLIK @V SURJZ UMW) GRIFH R &DBBOVTKH 62 DOR FRABQ/ AP DY SIRMMRY WHDMG R [PRY RKEHU\MQIV
FRQ LGOI Z DU LQMBRXOOSURSHW DOGLOG-P QU LFDIRY




6RUSSV5 HHDUK

2Q0D ZHHIMIG LQR D5 HHIK ) XQAQ) DG 2 SMRQ$ JUHP HWZ WK 6RUSSV'5 HHIK \KH 2 6RUSSVS JUHP HW - SXOKOQAR Z KIFK Z H DJUHS \R SURYIGH
6RUSSV5 R DODJJUIDMR XS\R P LAROWR | XQG UAHDUK UHDWY) VR DGYDCRCQ) \WH SUH FIQFIOGAYHBSP HR ; &$57 7KHUMWDAK IXQAQ) Z DVSD CEGIE. XVWR
6RUSSV'5 RHIK RO D TXOW® EDV 1O DFFREITFH Z W D GHIRIDME EXGIHAVZ KIFK SIRIGHY | RUDD LQWIOSD PHMWR C5SUH LP DMD ROWHEMR \WH 6FUSSV
$ JUHP HONIGG\AEVHDXHXOWM® SD P HOVR DSSWR 1P DAD RHD P RONSHIRG 8 QGHMHERUSSVS JUHP HOWGRUSSVS HUHIUAK JUDQMS XV D QFHHZ WMQ
\KH) [HT D/GH LGHGLOWHBRUSSVS JUH-P HUMRDQ 3DV LIKWRUZHKQRERI\  DVGHIQHGIQWHBFUSSVS JUHP HQVXQEHAKHWIP VR \WDAAHMEIQ QFHOH DI P HAZ WK
BFUSSV5 HHDUAK GDMS) HEXOW DAIQHG\R XVRQO DK $ GAMRID Z HKDYHWHRSWRQ\R CFTXILH D Z R LGHH FOMYH QFHQHWR FUSSV'5 FHUAKY
WKW LQ \WWH 7HKGR®I\  RU3DMG LIKW QRADHIG QFHQHG R XV DV Z HDDY D QROH FOMYH R DOV [ UHH QRO WEQW HUTE®! QFHOUH R P DNH DG XVH 6RUSSV 5 HHIK
THKERRI\ DV CHLGHG LOWH 6FUSSVS JUHP HIWVRBID | RUWH &RP SDQ 1V LOMIDOUHDUAK SXERHY/ GUQ) WH SHIRP DFHR \KH UAHDFK SIRIUP FROM SDAGE \WH
BFUSSVS JUHP HOV XUQ) WHVHFRQG TXCLMUR \KH SOV P XWDED DI UHHG R WP LDV DEAMRID0 XQAQ) XQEHAWHBEFUSSVS JUHHP HOAS VD URKEVB FUSSV5 HUHDK
DIUHG\R FRQMHWR SHIRP Z RINXQGHWHDI P HYXQI XQEQ) SUVRA® D3DRHGZ DVH SHIGG

3-6& 3KDP\{ QAH

QIRMPEU  ZHHOMHGLQR DFRIERDAYH UAHDFK DG GHYHERSP HOMFHOH DIUH-P HAZ WK 3KOP W QAH  WH23KOLP \X QRH $ WDQIHP HOV SXOKOQAR Z KIFK Z H
JUDQMG DQH FOMYHTFHOHWR 3KOLP X QRH R GYHBS FRP P HUADT] HDQGP DUHAL] SURSAWDEM/EDHERORXUSRY; HIDWG, P X, HOWKQRE\ LOFHYBIQWMUNRLIHY
,QH FKOQH 3KDP K QKH  JUDQAG XV DQ H FOMYH CFHOH W X\VH D) SUFQQFD0D0G FOQFDO@W GYHBSHG B\ 3KDP VK QKH Z WO WH VFRSH R \WH 3KDUP WX QRH
$ WDQIHP HIQGWR HY DI HLOI XURHUUADUAK. GHYHEBSP HQADQGFRP P HAD DIRQR GXJ FOQAGM/RANGHR FHIBIQWWMUMRIH/ DARXURZ QH SHOH

3KOUP \ QR LVZ KRE UMSROUEGHI RUXQEQ) DIGFRIGANY IWRZ QUAHIIK DOGFIQFDOGHYHERSP HOATRIYMVLQS XWID 7 KHHDUHCR P LOWRGH RURKHUUAHDUAK UHDMG
SO P HQNV SIRYIGHS | RUXQEHUWH 3KDUP  QiH - $ WDQIHP HMRKHUWDQ UR DO 7 KH3KOP W QA $ WDQJIHP HOAKDIDFRQIMOXH XQIDIMA/ WP LCDAG LQ DFFR EDCFH Z LW \KH
WP VDG FROAWROAHNVR M \WHHO

QS XMWY Z HHOMIHGLQR DWRAN EVRUSIRQ DG FRADERDAYHGHYHBSP HOADI P HAZ W6\ QAR \WH3 &R HYHBSP HY/$ JUHP HV  DZKRD RZ GG\KEMADY R
3KOUP \ QK SXWXOQWR Z KLFK Z HIUDQAMG 6\ QAR DQH FOMYHIOFHQHWR GYHES P DUINHADQG FRP P HIADT HAHMBQGXI FOQRGDMY XM LQ) P RBFX®VEDHGRQ6\ QAR
WKQRBJ\ DG RAUSRD; HD 2 GFRF MADGG, P X H) SIINRP \WKQREILHV Q5 XWD DG WHE&, 6 FRIBRNHD UH HUHG \R KHIHOQ D/\KH 6\ AR 0 DNV, QH FKOQIHIRURU
JUDQIY \R 6\ VAR \WRH FHYEIQ QFHOH UKW 6\ /LR JUDQMG DR H FOMYH QFHQH R XV VR XVH OQ - SUHRIFD0D0G FOQFCOEE JHHDMG B 6\ /AR DOG\R HIDIHLQWH
GHYHBSP HVWR FRP P HACCFOQEMAKDAP D CUMHI URP \WHFREERDARQLODD WUMRY RXNGHR \WHE\ AR0 DINHAEDHGXSROWHER ' HYHESP H/B JUHP HOW

6\ QAR LV Z KR UASRMEB! I RJIXQEQ) DG FRIGANY W RZ Q UAHIAK DQG FIQFIDGHYHESP HOACRIYMAY 1Q 5 X\MD 7 KHH DUH QR P LOWRGHY RURKHUBHIFK UHDMS

SD P HWSIRNGG | RUXQEHMHER ' HYHBSP H/$ JUHP HONRKHWDO! HA/I RAWH\XSS® R HIFK SOV UASHRAYH WD \XSSTHY EDHG ROWHUMKGRBI\  Z KIFK Z KHD

SIRVIGHS DUH GHWR P XOOARQYHIHIFH DOG GRAG-SUAHQEYHR DY RYRQ) RUUHAXUIQ) REQIDARQWR \KXSSD UAHDLAK \KSSTHY 8 SRQ\KFFHM XOFRP P HIADT DARQR 00

UAXAEQABLRGAW Z HOH HQM@BG\R WAHYHD  UR DOV RQ\DBV 1Q FHMHQ\MUMAIH/DOG SD - UR DRMV\R 6\ AR | RUVDBY RANGH \WRVH FHATEQ \MUNRLUIHY \XEMPAR \WH

WPVR WHER' HYHBSP HY/$ JUHP HA) ROWH\ HOWHXEHG' HAHP BHU DG HHPEU WHHZ HIHQR XSSO VHYLFH UHYHGHV IQ FROGHANRD Z LW \RHER

" HYHBSP HY/$ JUHP HOV7 KHER' HYHERSP H/$ JUHHP HOAFRQIMHY XQADMA WP LGDMG LQ CFFREIGRH Z LW \KHAMLP \V DQG FROBMRQY VHAYRIW WHIHO ( 1THAYH' HAHP BHU
6\ QURDMIGHEWHER ' HYHESP HY/$ JUHP HOWR IWSDUHOWFRP SDQ 3KOUP K QiKH

6HH1 RM  6LIQUFDQMG\ADMLF & RIDER DARQ/| RUSKDLP \X QAH TWKDHRZ GHIKLS LOXV




GHXP , QWA

QSXDWW  Z HHIMIG LQR D FRIDER DYH UAHDUK DG GHYHBSP HOADIWHP HAZ WK 6HXP |, QUMM WH36HXP $ JUHP HOV SIRIAQ) 6HXP |, QUMM DQH FOMYH
CRHQHWR XVHRXUSRY; HOWRKQREI\ R UMD DG GHYHERS RGH SRIMNIOFRP P HIADDSURGEW3ROMDD MAG ( W WURSRHID 336$ (32~ 6HXP , QMMM LV UASROUED!
| RUFRQGXANY DEDSUHRIQFDODQG ROIQFDOWIDY UHTXLUAG \R CRKUHYH U XM CESURYDY Z WLQ FHYBIQ SUHGHMIP LQHG WUINVRUHY DASHXP |, QKM RZ QH SHOH 5R DV
SO P HVOUHSD CEGIE, 6HXP , QANMM\WR XV RUGHADBY\R FHVBIQ PXXRP HYLOWHEHXP |, QXWM\OBY/\MIARY 5 R DOV SD P HQVDHSD CEGIE. XV\RGHXP , QXMMMIRJ
QHADBYUHFHYHGE. XVRYHUWHWMP R WHTFHQH 7 KHIHDUHQR P LBWRHRURKHUUAFDUAK UHDMGSD P HQV GAHXQGHWHFREIER DAYH DD HP HW7 KHEHXP $ JUHP HM
FRQMAHY XQIDIW \MIP LCDA LQ DFFR EDCFH Z WK \KH WP V DG FROGURQY \HTRWW WHIHO 7KUIRIK ' HHP BHU R FRP P HADOSIRGEN Z HH GYHBSHS DG QR
UR DOV WYHHRUH SHOHZ DVUFRIQ] HGE! XV UHDMG\R\MY DUDQIHP HOVBHXP | QAWM KOG DWKDHRZ GOKIS R GWWDD R RAUNREORAMBOAQ) FRP P ROWRFN D/
R' HHPEU

2 XU, QMIBRMD0B URSHIW

* HWMYHWR SURMANDOG HIKOGRHWWH SURSUHBY WAKQRBU\  LOYHMRQY DQGLP SIRYHP HOVWDALHFRP P HIADED LP SRUBQAR RAUBMGHNY LFOAQ) \VHNG) P OQRIQQ) DG
GHHEQ SDAQMWIKW Z KHKHJGHYHESHS LOMDD RUCFHQHS IURP RUFRIER DALY RURKHUWMLLG SDMWY 2 XUSRIR 1V \R VHHN VR SIRMAARXUSURSUHE  SRVMR) B\

P RY RKHUP HARG/ |00 SOMMACSSOFDARY/LOWHS 6 DG LOMUMGRNRD/RANGHR \KHS 6 FRYHIQ) RAUSURSUHELY WRKQREB\  LOHRYY [P SURYHP HOWDQG SIRGAN
FOQECDM/ \WDADUALP SRABDAR \WH GHYHBSP HOADQG LP SBP HOMRQR RUBXMGHY : HOOR UHD RQWICH\HFUANVDOGNGRZ KRZ UMY \R RAUSIRSUHBY \WAKQRBI\ DOG
SIRGPNDEM FROMXQ) LQCRYDINRQ DG LQ CFHMQ) RSSRUMAMW\R GYHES WHIWHD DG P DIQBIQ RAUSURSUHEY SRIMMRQLQWHIIHBR RFRRI\ : HOBR SDOW
UHD RQETH FOMYW P CUNAN FOMYLNY DOG SDAMAMP H \WMRQ/Z KHYDYDLDE®! 2 XUFRP P HIRDOWFFHW Z LaDE-BHIG LQ SDWRQ RXUCELAWV \R REVELQ QG P LQUHQ SDAMY
DOG RAHUSURSUHBLY  SURMANRQ | RURXUMWRKGRER)\ - LOYHMRQY DQG P SURVHP HQNV R SURVHLYH WH FRQ LGHDIW R RAUMEGH VRV R RAVEQ DG P DQEQ CFHIAV\R X\H
LQMIBRXDOSURSHIV RZ GHGE. \MLLG SOV \R GH HG DG HI RIFHRXUSURSUHEY WKW LGFOQQ) D) SDMOMKIVZ HP D RZ QLOWKHI XUHUH DGR RSHIDMZ LR UQILEY
ROWH YDIXG DG HY RUAHTEGI SDMOV DG RMHUSURSUHEY WKWR \MLGSDWY

2 XUGX) FOQEM/ DH 1O YDURXY WIIH/ R GHYHESP HWHIFK SURMAMG B SDMOADQG SHIAQ) SOMMATSSIFDARY IO\KHS 6 Z W \WHS 6 3DAMADQG 7WDG-P DN 2 1 LFH
386372 DG LQ FHYBIQ RMHUGHYHESHE FRQUHY 2 XUILLAMKHG SDMVEIDQ\WR H SILHIO  Z W \WHP DVRUW R WH H I LWKHG SDMOV I RURKU3RD; HD QG
2 PR IMMWKER®\ H SIUQ) BHEHD DG

2 XUSDMWRDA LV \R 1151 SOMADSSIFDARYY RQ LQGRYDIRYY DJG LP SIRYVHP HQV 1O WRVH MUMARIRQY \KDAFRP SUMH WH P DNVRU SKOUP CFHXWFDOP DUNHN 1Q \WH Z R RU
GFDIRY/ Z KHIH D SKOWP CFHAFDOP D EHP DM CRMUG 7 KHVH MUMVGRNRQY JHHID LFOGH IRURUNA - SDMASRIMRIRY BXVOH QRAIP MMG\R WHS 6 8 . $XWABID
-DH0Q &0CDD 6RAN. RID &KIGD ,@AD 5 XWID D5 FHYBIQ RMHUFRXQUHVLOWH ( XURSHID8 QRQ 3( 8 WRXIK Z HER QRACHHADUO 131 D SDMIALSSIFDNRQLOHIK R
WHHMUMGRNRY/I RUHYHY SDRMQNTP LO

$VR -DOOY ZHQUA® RILQALHA® RZQ HI WURIK DARAQHZ M &/ 6 \MRXIK RUZ KRD RZ GHG\WEMADUHY + HGHY DOG; HHES . DOG; HHWF
8. WVZKRD RZQGGWRMADUH / ISR HD ; 7, DQG6\PER7HF PRHWWID 8 6 DQGIQMODIRIDOSDMIN DG SHIBQ) SDAMADSSIFDIRQY \WDAFRYHUYTURXY DVSHAW R

RAUMFKQRBILHY 7 KLY QP BHULGROGHY SDMV DG SDAMNIESIFDNRQ/WDAZ HKDYH CFTXLHG RUILBG FRYHIKY YOURXVDSHFWR RXU 1 DHOEG; &$57 SONRP \WKERBRI\

LFOEQ) DIDULI KW WURKI KRARH Z RS 10 DG VR SOMON DG SDMMCBESIFDARY, UHDMG R *$ FGVS QG0 HMRG/' LUHAMG 7R 3HYRD H5 7KHIS 2| &ORHU DG RXU
3RD; HYSDIRP WRKGRBI\ FRYHIQ) SROMOD MNRQ DQG DGYIERHE SROP HIFRQMIDMWMKGREBILH WASHRARYHD Dv'Z HIDY RAURMHUSIRGANDQRCDM/ 0 RIH\SHAI LD

RXUSDAQIV DG SDAMACSSIFDARYY FRYHU FDGFHUWHDI HOV P HARG R XVH SROP HJDUKIWAMM GXI FRMIDMY |RUP XOMRYY P HARG/R P D4 DRMUQY SROP HY DQG
SROP HJFRMIDM/ORY Z WP HARG/R OGP LQMMIQ) SROP HIFRMIDM/




© HKDYH WFHYHS SDMABIRMANRY | RUFHABEQ WHESHANR \WDAKVH RAUSRD; HYWAKGRBU\ @ON.QI WH \GHALLE \WHIIBHANF VR D36$ 7 KHHLGFOGH EXADH GRATE MG \R
36$ (32 36% LOXIQDUG36$ LOXIQMHSIRMOQ DH WIHHDIRD) CRRUY,,, SIRMQ SIRSPAFDQAEDM6+3  36$ U9,,, 36$ ' 1DH, DUG36$ JUIXGR \M
FREQ WP XD [CARU 36$ * &6) ) XUKHUSDMON FRYHUP HKRG/\R SUHS0UH SIRMOQY WDADLH NG R D36$ 7 KHVH P KRG SDMQV LFOGH \WRHWDAMICN D36$ \R D
SIRMQLODKLIK S+ \ROMRQ DV Z HIZDY SDMINWDAVH D SURFHW/ | RUSURGAQ) D) DTHA GHGHIYDAYHR DMDIF CAGWURIK WHRSHIQ) DOGR LAMNRQR DMOIE CAGXQW
) RULQXBGAH Z HKDYHSDMY/BURMANRDI RUD36$ ONDIHWDNDQEHDARHL WP LAV

© H KDYH UFHYHG SDAMQASURMAIRD | RUWH SURGAIR) R 36$ DG WH WP RYDOR HIGRI LQ GAUQJ WH SXUILFDARQ SURFHW 7KH WP RYDOR HIGR] LQ RFFXY WURKIK \KH
DEAWROR DKLIK S+ VROMROVRWH36$ DG D SURFHWVR HSDLUDMD SROGVSHYHLRQFDID FKOLIHG SROVIFFKDUGH \KFK DV36$  LOR | UIRIRQV/R QLI HIHQADYHIIHP RBFX@U
Z HIKWZ KLV LY DFFRP SOKHG\WURKIK WWHXVHR DFROP QDG HOMRQ EX 1 HY/Z W G| HIHQNDQG FROMIQNRQF WHIW DOGS+  UAXENY) 1O D1 UTRNRCDAMS SROVCFFKDUGH WD
KD/DP RBFXOUZ HIKVSROAVSHIWR  RUBZHJ

: HKDYHDOR UHFHYHS SDMASLIRMAWNRQ IRURXU' 1 DHWRKQRBI\  Z KIFK FRYHY/ WHXVHR " 1 DvH I RUWHWHW HQAR - FDQRHUDG P HIRIDNRQ R WHMGHH T HRW DARADMG
Z 1\ D iDGAHJWHDR HQV7 KH'* 1 DH FDQ BH DEP LQMMHG DRCH RULQ FRP BQDINRQ Z W D FOCAHUWKHIDSKWE 7 KLY SRNRIR DG \WDAR \WH ;. &$57 SRUNRIR DOR SIRYIGH
FRHDIHIRUIWHXHR FHIMQWSH/R &$5 7 FHY Z W RUZ IMWRXWKH DGAWRQR D' 1 DHWR WHDAD FDRHU 7 KH SRWRIR [ XUKHUFRRYHY WHXHR &$5 7 FHOYZ W RU
ZMRWD' 1 DHWDADIHDGEP LQMWMIHGZ W DQLP P XCHAKHANSRQACKIENVRURUP RGXOWRUMR WHDAD FOCHHU

, WXHG SDIMON FDQ SURYLGH SURMARQ | RUYDW LQY SHIRG/R WP H G-BHIAQ) XSROWHAMR (10Q) R \WH SDOMMAZBSIFDARY WH MR SDMMAKOGFH DG WHGIDOMP R

SDAQNLOWHFRQUHVIQZ KIFK WH  DHRBVBIGHG , QJHIH.DOD SDMWVIMWKHG | RUDSSTFDARQYI LBGLOWHS 6 FOQSURYIGHH FOMRDY WKW RAEZ HW\ FOW/IURP WHHI@HW
HIHARYHILOQ) @M , QDCAURY LQFHMBQLOXNIFHY \WHWP R DQIWXHGS 6 SOMMAMDNRYHYRUFDIP VD) ' $ CSURYHG SIRGAWDQEHH WIGHEWR BFTBMMHDSRWROR

WHWP HIHRAYHD GND/DUAXOWR WH) ' $ UIXDRY UYL SHIRG Z KLFK LVFDIBG SDMAWMP H WMRQ 7 KHUAWRDINRQ SHUIRG FDQCRAEH GRQ HWER | LYH\ HDW DOGWH
RECSDAQAMP  LGFOQQ) WHUMRDIROSHIRG P XWYIRW] FHHGI RXUMD\ HOWIRTBZ L) ) ' $ CBSURYDD7 KHWLP R SDMOVRAMGHR \KHS 6 YOURVIQDAFREDGFHZ W WH
@Z VR WHI RMIQMUMG IR EXVWA/WSLFDED DOREHWV\ FOW/1 URP \KH HOUDHWAH | HRAMYHI LOQ) GDM + RZ HYHU WHCRXDOSURAMAIRQ D RG-GE. DSDAMADUHYRQD SURGFEW
B SIRGEAEDLY [URP FRXQN W FRXQU DQG G-BHIG/ XSROP DY IIRRY LFOAQ) WHWSHR  SDMMW\WWH \VFRSH R LW FRYHIDH \KH DOCEON R BIXDRY UHDM
H \WMRQY WHDYDOEOY R GI DO HAHVIQDSDUMAXTUFRXQN DG\WH YDIAW DQGHI RIACEOVR \WHSDMW

, QFHIBIQ\IWDINRYY Z KHMZ HZ RIN Z W GXIVARYHIHS B\ RIHRUP RUH SDMON RXUCELQON R GHYHIRS DQG AR P HIADT HRXUWRKQRBILHY/P D EHOIHAAGE. CP MINRY/R
RXUCFFHW AR WHH SURSUHIBY GXIV ( YHDLL Z HEHIHYHZ HOWHI UHWR Z RINZ W DSURSUHIBY GXI Z HFDQCRAXDIQMAWDAZ HZ LQRAEHCFRMHGR RUBHGHMP IGGWR
EH LQUQILQY RQDWLLG SOV UL KWDQG EHSUREIWG 1 URP Z RINGJ Z W \WHGXI RUIRXQGACE®H RUEP DIHY $ Q. \KAK UMMRNRO R CAFHW RUCCELOW | RUEP DIHVZ RX@S
KDYHDP DAUDCOGHYHH | HAARQRXUBXMCHN UAKOVR RSHIDIRQY DG LODGADCFRQAUR)

7 KH SDMUABRIMRQ/R - SKOWP CRHANFDOD0G ERMKGREIN FRP SOQHY \WKAK DYRXY DUH XQRHSQ DOG LOYRYH FRP SBf - B 000G | CRMDOIMAHY 7 KHIHIFOQ EHCR DAKUDGRH WD)
SOV \KDAKDYH EHHD IMKHS Z LOEH KHT YOG DQG HI RAHEG! LQ DARWAR @¥  ( YHD | RUSDAMV \WDADUH KHIB YDIG DG HY RUAHEG! \WH GIDOSURAHW DARADMS Z LW
REBIQQ) \XFK DMGIP HQAV WP HFRQAP LQ) DG ARG $ GAURDD  [WXHG SDMN FDQ EH \KENMA/WR RSSRUMRQ RURKHUSURAHHE.QIV \WDAFDQ UAXONQWH BYRFADIROR \KH
SDAMMARUP DQMDFHR WH SDMNQ [P HIGG IRP 05 SRAMMDD (QDIRP WDAHIEHY WH SDMAZ WRXWFRP P HIADED UHBYDQADQE RUBLRDG FRYHIIH ) XUkHU RXU
FRP SHIVRLY P D EH CEGI\R ALURXP YHADQG RKHZ [VH GHULIQ DURXQG RAUSDMV ( YHQLL D SDMOALY IWAHG DG HI RIAHTE®! BHFDXAH GHYHESP HQADQG ARP P HIADT DIRQ R
SKOUP CRHNFDCSURGAW FOQ EH\XEMANR \XEWBQIDOGHD) V SDMOVP D H SWHHI® DG SUIRICHR® DKRYEHIRGR SIRMANRY Ll D) |RTBZ Q) WHFRP P HADT] DARQR
SIRSAW HFRP SDMG B\ RAUSDAMAY : HP D' KDYH\R SOMASDM LQ LOMIHIHFH SRAHHEQIV GFOWG B \WHB8 6372 Z KIFK FRX@ UAKANQ D GW R \KH SDMMADG RU
\XEWDQUDOFRWIR XV ) XUHU Z HXQEHINBOG WDAL D R RXUSHIAQ) SOMMADSSTFDNRQY CR RAMKH RUDUH GHHP HG LOYDIG | RTBZ LQ) IMAOGRH ZHP D RH YOOTE®!, 3
SIRARIRD




8 6 DOUGIRUHIQ SOMMAIKW DQG RMHUSURSUHEY WKW H IMAKDADH RZ GHS B\ \MLLEG SO DOG UHDMWM VR SKOUP CRHANFDOARP SRUMRQY DG UDIHQV P HAFDOGHYIFHY DG
HIXLSP HQADGG P HKRG/ | RUSUHEDDIRY SCADILGQ) DQG GHIVHY R SKOUP CRHANDORRP SRIMRYY © H FOQCRASHERWZ W D) FHMBIQV ZKIFK U DY R \WWHH WKW Z LOEH
FROUGHHG UHBYDOAR RAUMFAKGREI B\ DAKRIMAYLO\KH YDURXY MUNGRNRQY Z KHH KK WKW H IMAVGRIFDDZ HSUHARAZ WK FHYBON ZKIFK Ll DY R WHHUWKWZ LORU
PD EHDAHWGDIOQMKVE \MLLGSOMEY :  HARXG LGRXUNKEBQUDOFRWVLO GH HIAQ) RAYHYHYDQG RUSDNGHY DIDIQXMIQ. \KAK FOIP V) XUKHIP RUH SOMHY/P DNGQ) \KFK
FOIP VP D, EHIEGIR RAIQLGMGRARNH RURKHUHDABEGIHIH - Z KLFK FRXGSH I HAMYHD EGFN RXUCELOW \R GHYHERS RUFRP P HADT H\RP HRUDTR RUSIRSAVIQWHS 6
DGO RMHUFRXQUHY DQG FRXG X ONQWH LY. DGR \KEWEQMOEP DIH/ , QWHHYHOAR DFTIP R 1QUQIHP HQAZ HRURKUSDUEHY P D EHUHNXUHG R RBEIQRHRUP R
QFHQAVI URP \KLLG SOMKY 7 KHHFDQ EHQR DAXUDGFH\WDAZ HFDQREEIQDCFHOHWR DY \WKGREI\ \WDVZ HGHMIP LGHZ HUNXUHRQU-DRIEGIWP V Ll DADED RAWDAZ HFRXTS
GHYHBS RURKHZ VH REEIQ DEMIDAYH WKGRERI\ 7 KH | LOUH \R RBEIQ @FHOAMY Ll UHTXUWHG PO KDYH D P DAUDODGYHYH HIHAARQ RAUBXMQHY BAXWVR RSHIDIRYY DG
I LCDGADOFARQAMRY ) XUWHU Z HP D GRAEHCEGIVR BB, 3 CFHQHYUIHDME\R WHGHYHESP HWR RXUGX) FDQECDM/RQDFRP P HADD WDRIEGIEDLY Ll DADD

WY RXUSRIR \R UHNXULH RXUHP SER HA/ DG FRQXGBON RANGH\VAHQIVLF FRITER DAY \SRORUHE BMHDUAKHY DG RMHUDBYLRY Z KR WHFHYH FRQLG-OMOLQ RUP DIRQ | RP
XV R H HAM FRQLGHIDDN DIUHP HOV XSRQ \WWH FRP P HHP HOWVR HP SER P HWRU FROKAY  UHIMRQKLSV Z WK XV 7 KHH DIUHP HW SURVGH WDADIDFRQLGHNC
LQRIP DIRQ GHYHESHG RUP DCGH NGRZ QWR WH LQBYIGODGAUQ) WH FRAUH R \WH LOAYLGOI WHIMRQKLS Z WK XV 1Y\ EH NHBAFRQ LGHMIODIG RAGAVFBRHG \R KLLG SO
H FH-BWQ\SHALLLE ALRXP WBFHY 7 KH DI UHHP HQW SURVLGH WDADEILQYHQMRYY FRFHYHG B\ DO HP SE HH\KDIDEH RXUSURSHWY 7 KHIH FDQ EH QR DAXUIGFH KRZ HYHJ \WDARHH
DIUHP HOVZ LOSIRYLGHP HIQQ) | XOBURARNRQRUDGHTXDMUHP HALH| RURXUMBGHVHFBVLQWHHHR XQDARRU] HSXVHRUGMWRKUHR VKK LG RUP DIRD

0 DQXI DAMUQ DOGBXSSO

: HER QRAKDYH\WH FOSCELQN \R P D4 CAMUH RXURZ QP DAY GHAHAOY R VKSSRWRXUGX) FOQEGDM GHYHESP HABURIUZP VQRUGR Z HIQMIGWR CFTXLH\KAK FOSCELOW DY/
SDVR RAUSUHMBMGHYRDAD\  HFXUHD® KDYH DIUHP HWLQ SOFH Z W &DBBADGG 6HXP |, QUMM Z KHIE & DUBRADGG 6HXP , QANMM Z RXTB SURGKFH RIQFDC
P DAUDY | RUXVHLQWH GAYHBSP HOAR GXI FDQAGM/LQRMQ) RU' 1 DHDQG3RY; HOWAKQRBILHY BASHRHD LFOAQ) FOQAM GYHBSHSE RUSIMHY : HAR
QRAKDHDD DIUHP HOWLQ STOFHWR P 0K CRMUH FOQFDOP DMIDY | RUXVHLOWWH GHYHBSP HWR RXU; &$57 WRKQRBU\ DQG Z RX@ VHHN DWLLG SOV P 04 CRMUHUI RURKU
FOQFDOWSSD QHHBY UL GHAHAOY

* RYHQP HNB HIXDWRQ
* HHDO

* RYHOP HADAKRUIMAY [Q\KH 8 6 DAWKH | HEH.DD WM DG GFDDGYHD DQG RKMHUFRXQMHY H \WMOLYHD WIXDM [P RY RMHUWMQIV WH UAHDK GYHBSP HOAM\MANY)
P DX CRXUH TXOOMW FROURO CESURID @EHIY STADILQY) WRIIH UFRGNHEIQ) SURP RIRD DOHMMQ) GUNBXMRQ P DNHNY DOGH SRYDJGLP SRR SIRGEN\KFK D/
WRHZ HDMGHYHBSQ) * HHDW DQE GXJ P XWEHSSRMGE WH) ' $ WMRAIKWH1 ' $ SIRHWDIGDQE BRIILF P XWEHCHOHGE WH) ' $ \MIRIK WHELRBILFY
QFHQHCSSIADIRY 2% $° SURFHWEH RHIWP D EHGIDD P OWHMGLQWHS 6

8 6 5HIXOMRY
C KD HYHBSP HVB URAHW

LQWHB 6 WH)' $ UHIXDM GXIVXQEUWH) HEHDO) RRG ' K DQG&RPHIE$ AW3)' &$° DG IQWHFDHR BRBILIFY DOR XQEHJWH 3XEQE + HIBK 6HYIFHS P
33+6$°  DOGWHULP SBP HOMY BIXDMRY 7KHSIRFHWR RAEIQQ) UHIXDRY CESURYDEY DQG WH\KEVHTNXHWARP SIDGFAH Z LW CESURSUDM | HEH.DD WM GFOO00G | RUHIQ
DA DOG U XORQY WHTXLUH WH H SHOBWMUH R \XEWDQMIOWP H 06 | LGDGADOUARXUAHY ) DIOUH\R FRP SO Z W \WH CSSIFCE®IS 6 WX HOVDADD WP H GAUKY \KH
SIRSPNGHYHBSP HNSURAHL CESURYDDSURAHW RUDNMUCSSURYDOP D \KEMAADD CSSTFOQAR OGP LQMDAYH RUMGERDOVIGRNRYY 7 KHH VDGRIRQY FRXG LGFOGHWH) ' $1V
UH X\VDOWR CBSURYH SHIAQ) CESIFDIRYY Z WWGIY OCR DR CSSURYDD TFHOH UHYRFDIRY DFIQFDICKRE Z DUIQ) GINHLY RUXQIMBE GINLY SURSEWIHDTY SIRSENH] XU/ \REC
RUSDMDDMWSHMRQR  SIRGANRQ RUGMUBMRY LOMGRAIRYY 1LGH/ BIXOYR - JRYHIP HOWFRQUIAW UAXYIRD GMIRJHP HOARURYLORURUP L(DOSHIDIWY $Q DIHRA RU
MAFDCHY RUAHP HQATRNRQFRX@S KDYHDP DAUIDCOGYHYHH | HAARQXY




7KHSRAHVUBIAUHGE WH) © $ BEHRIHDGXI RUBRBILFP D EHP DINHMSLIQWHS 6 JHH.IDD LOQYRYH/\WHI RTRZ LQJ

A FRPSBURQR SUHFIQFIOOERDARY \MAV DQP DOWMAHY DG | RP XOMRQ WGEH/ 1Q FFREIAHZ W * RRG/ CERDRLY 3WRWAHY 3% / 37 UIXOIRYY DG RMHU
CESTHEG U XDMRQYY

>

VEP IMRQWWH) ' $ R DQ,1'  ZKIFK P XWEHRP HHIHAYHEH RIHKXP DQRIQFDOMDYP D BHILQ

SHIRP DFHR DEHNXDM DG Z HOFRQARTMG KXP DR FOQFDOWDY 1Q CAFREDH Z W * RRG &QQFDO3WRNH 3* &37  UIXDNRY/ R BANEQK \KH\OHYV DG
HIIFCA R WHSIRSRHGGXI | RUWILQMYXEHG X\VH

>

\WEP MMRQWRWH) ' $ R D1' $ R $

>

\DIVCARY FRP SBUWRQR Q) ' $ LOSHRANRQR WH P DA CRMUCQY | CRAW RUI CRLOMAY/ DAZ KIFK WH GX) LY SURGXRHG VR DRVHW FRP STDQFH Z LW ANV RRG
0 DQACAMUQY 3URMAY 3P 0 3" BINALHP HOVR DXXUHWDNKH | CHOMNY P HARG/ DG FRQURY DUH DEHDOM R SUAHLYH WH GV LG HIWW. TXODWY
DGESAUW DG

A )" $ UMtz DQGCSSIRYDIR WH1' $ R $

7KHGEX) RUBRBILE P DA CAMMUP D DR EH\XEWMRAR SRUCSSURYDOUHI XY BTXLHP HOW 2 GFH D SKOWP CFHAWADCFDQE.M LY LGHNHS | RUGHYHERSP HOMMHAMY \WH
SUFOQFDOMAMY WIDH 3UHFIQFDOMAVIGFOGH@ER DAY HYDODMRQ/R SURGEWKHP WY V] LELWY DG 1 RUP XOWRQ DvZ HID/OQP DOWMAHY $Q, 1" \SRORUP XWAKEP W
WH UAXOVR \KH SUFIQFCOWWN \RIHAHUZ W P DX CRMUGQY) LQRUP DIRQ DOG DEDOWDOG@W R \WH) ' $ D/SOWR WH,1'  7KH \SRQRUZ LOOOR LGFOGH D SURRFRC
GO [P RY RMHMLQV \WHREVRIMH/R \KHI LWASKDHR \WH FIFDOMOO \KH SOUEP HAMYAR EHXVHGLQP RQVRUQY VO HIV DQGWWHH I HRMYHIHA FUMAIDVR EHHYCOOAS LI
\WH | LIABKDH BOGY WHD VR DO HILFCR HYDODIRY 6RP H SUHRIQFDOMANY) P D FRQMMH HYHDDVMUWH, 1° LV\KEP WG 7KH, 1 DXRP DIFDID EHRP HYH | HRRYH LW
@ VOWUWFHSAE WH) ' $ XQBWWH)' $ Z MMOWHWMLW @ WP HSHIRG SOFH/\WH RO FDOMOCR D FIQFICKRTE , QVKAK DFDH WH, 1' \SRQRUDIG\WH) ' $ PXW)
UAROHD) RAMBOAQ) FREFHGQY EH RUHWH FIQFDOWDOFDQ EHILQ &QQFDOKREM/P D DR EHIP SRHGE \WH)' $ DADQ WP HEH RUH RUGAUQ) RIQFDOWDEY GH\R D HIY
FREHOQY CERVRYIRQ RUSIRSRHG FIQFDOWDY RUGRFRP SIDFH Z W \SHAIIF ) ' $ WML HQV DG WH WD P D QRABHILQ RUFRQIXH XQIDWH) ' $ GRIVLEY WH
\SRORUMDMHKRT KD/EH-D QWM

$ @FIQFOOMDY P XWNEHFRIGAEMS XQEHMHVKSHYIMROR  RGHRUP RUH TXOM LHG LM DRY LQDAFREDFHZ W &3 WHIXDIRYY 7KH P XWAEH FROGAMS XQE-USIRRFRY
GBI WHREMRIYH/R \WH MDD GRUQ) SURFHEXUY \XEMRAVHBRIRQ DG H FOMRQ FUMID DOG WH D HIV DQG H 1 HRAMYHZHW FUMAID R EH HYDOOMS ( DFK SURBFRCP XWAEH
\KEP MKG\RWH) ' $ D/SOWR \KH, 1" DQGWP HY VO HIV USRWP XWAEH\KEP IWGVR\RH) ' $ UL DY VHIRXY DQGXQH SHARS DOMHYH HYHW RAFXU $ QLOKMMRDOUANEY
EROG 3,5% DAHIK LOANMNRY SOMASDIY 1O \WH FIQFDDWDD RULQ \RP H FDHY D LQE-SHIGHN5 % P XWAURYEZ. DG CBSURYH HIFK SURRFROEH R D FOQFDOWIOC
FRP P HIFHY DAKDAIQANMNRD $V SDWR LW UHLEZ \KH ,5 % P XWADBR CESURYH \WH LG RUP DINRQ UHIDLAQY) WH \WDODOG WH FRQHQATRIP \KDAP XWAEH SURVLGHE R HIFK \MIOC
\XEVPARUKLY RUKHUGD DOU-BUAHQEYH P RORUWHWMG XQICFRP SBURQDGGRMHE IVHARP SO Z 1\, 5 % UHI XTMRQY

+ XP DQFIQFOOMDLY DUHWSLFDED FROGAMS LQWUHHVHTXHQMOSKDHAKDAP D RYHMS RUEHARP AGHS
A 3KDH, 7KHGX) FOQAGMLY QWD [QURGAHELOR KHIBKM KXP DD \KEMAN DG WG | ROV HIY GROJHRBLIGH [ERSIRY P HIERDP GUMEXNR) DG
H FUINRY , QWHFDHR \RP HSURGAEW! ROVHYHHRUM H\MUDMIQ) AVFDHY \IKFK DvFOGRHU HSHADD Z KHOWHSIRGAEWP D EHWRR LGKHIHO® \K] LE R HKMEDD
DP LQUMAR KHIGH. YROQAHY WHLQUICKXP DOV VR \MFRIGEMELQSDMON

A 3KDH,, 7K SKDH IQRYH/ FIQFDOWDY LQ D @P WG SDHOASRSXDNRQ R (G SRWEB! DGYHYH HI HAW DQG VO HIY UMWY \R SUHIP LCRUD  HYDOOM WH
HILFDR R \WHSURGENRUNGHAL LE VB HAG GVHDHY DGR GHMIP LGHGRD HVRBLDGRH DQG CBSURSUDMGRDIH

)

3KDH,,, &QOQFDOWDY DU XQEHMINHD R | XUKHUHYDODM GROJH FOQFDOH I LFCR. DQG MO HI 1Q D H SDQEHE SDHASRSXMIRY DAJHRIWISKIFDD GVGHIHG
FOQFOOWXG. MV 7 KHUH FOQFDOWOYY DUHLQMGHG VR HUBEDWK \WH RYH.DXUM EHH MIDIR R \WHGX) FOQAGDM DQG SURYIGH Ll CESURSUDM DQ DEHIXDMEDLY
| RUSURGANDEHI)




SRWACSSURYDOWMDY \RP HIYP H/UHHUHGWR D/3KDH, 9 WYAHY P D BHFRQGAWMS DMULQMBOP DINHINY CESURYDD 7 KHHWWDYY DUH XVHG R I O.Q DEAMRPCH SHIHFHIURP WH

WD HOAR SNV LQWKHLQMIGHG WHISHAWF LOAFDIRY , QFHIBIQLOWURY WH) ' $ PD P DIEDMWHSHIRIP DFHR 3KDH, 9 RIQFDOMIY D/DFRAWROR D5SURYDOR
DQ1' $ R $

7KH)' $ RUMH\SRQRUP D \X\SHIG DRIQFCONDODATY WP HRQ YDURXY JURKQBY LFOQQ) DILQAQ) \WDAKHUAHDUK \KEMAN DHEHQ) H SRHS\R DQ XQFFHBBEG! KHIGK
UMN 6LP LD DD, 5 % FIQVKSHIGRAMIP LCDMOSSURYICR DRIQFDOMICDAMWVIQAMANRLL \KHFIQFDONDOY CRAEHQ) FROGAMGLQIFFREIGFHZ W \KH, 5 Y4V UATXLUP HOW
RULL \KHGEX) KDVEHHDDWRADMG Z W XQH SHRANGVHURXVKOLP VR SOV , QDEAWRY \RP HRIQFDOMDY DHRYHYHHOE DQLQE-BHIG-QMURXS R TXONLHGH SHWRUDQ] HG
B \WH\SRQRU NJRZ Q D/ D@\ HIV P RQRUQ) ERDG RUFRP P WH ' HBHIEQ) RQ LW FKDUMU WY JURXS P DL GHMIP LHZ KHMHUDWIDOP D P RYH | RZ DU DAGHLI QDM
FKHAN SRQVEDHERQDFFHWMR FHMIQ QDI URP \WHWMDD

&RIPUHAZ W FIQFDOWDY VSRQRY P XWADBR GHYHBS DEAWRIOLQ RIP DIRQ CERXKH FKHP MY DQG SK\ IFDOFKDLIRMIMIFY R WH GXJ DQG 1 LGB0 H D SURFHW [RU
P DA CRMUCQ) \WH SIRGENIQ FRP P HRCOTXCQMY LQ CFFREDGFH Z W F* 0 3 UHTXLHP HQV 7 KH P DX CRMUGY. SURFHW P X\WAEH FOSCEGI R FROIMMO® SIRGHEQ TXODW
EDMHVR \KHGX) FOQAEDMDQG [P RY RKHAKQIV WHP DX CRMUHUP XW\GHYHES P HARG/| RAMMGY WHIG-QMY WHIW TXODW DQGSXUW R WHILQDOGX) |, QDEAURY
DBSURSUDM SCANDILQY P XWAEH VHBRMG DG WA DG WEELOUW MYGHY P XWEH FROGANG R G-P ROMDAMWDARH GXI FOQEGDM GRHY QRAKQGH R XQIFFHBVBEG! GHMIRIDINR)
RYHUMAKHD @ H

© KIBIWH, 1 LY ORAYHDQG EH RUACSSURYDD SURI UAN U-ERWAKP P O LQJ WHUAXAOVR \WH FOQ FDOMDY DG QRIFOQFDOWMAHY SHIRIP HE MGRHWKH @XBURI UK/ U-ERINP X\
EH\XEP LWHG DABDAIIOD WR\KH) ' $ B\ WHESRQRU DGGZUMKD, 1' VOIHV UBRIWP XWAEH\XEP WWG\R\WH) * $ | RUVHUIRXY DG XQH SHAMG \XVSHRAMS DGYHYHHYHOV
ILQAQIVIURP RMHUMMAH/AKIIHAMY D\ QU LFDQAIMI VR KXP DOVH SRHGVRWH\CP HRUMP LOUGXIV 1LGEAQIVIURP P DORULO YIMRWMAMY \VKIJHXMGY DALIQI LFDQAINN AR
KXP DQVDOGOQ FIQFDM LP SRVIQAFUDHGLGAGHTHR DVHIRXVAKGHRMS DEYHYH U-DAIRQ FRP SDUHGVR WDADMAG LOKH SURFFRCRULQYHAM DRUBURFKXUA

7 KHIHDUHDOR BN HOVIRYHOQ) WHUHBRMWY R RYRQ) FOQFOOMDY DG FRP SBIMG\WDOHAXOVVR SXECE BIIMMH/ 6SRORYR FHIBQFIQFIONDYR ) $ BIXDM
SURGAN DUHUNXALHG R U MMUDGG QVFEBVHVGHAL LHG FIQFDOMDOQ RIP DIRY Z KIFK LVSXECFD DYDMEGIDAZ Z Z FIQFISMDYJIRY |, Q RUP DARQUHIMG VR \KH SURGEWSDHYY
SRSXTIRY SKDHR LOYHIMDARY VDOV DQGLQYHAM DRLY DG RKHUDSHRWR - WHFIQFDOMDOMAKHD P DGHSXEQF D/SDWR WHUHIMADIRY 6SRORY DUHOOR REQIDMGWR
AP WHUAKOVR WHURIFDOMOOY OAMUFRP SBURY * WFRKUHR WHUAKOVR \WHAHWIDY FOQEHGHD HEXQMOKHQE. SIRGAWRIQH. IGEFDIRQEHQ) WNAHGKDVEHHD
DSSURYHG

8 6 0 DUNH/S SSUIRYDOB URFHW

7KH UKV R SURSPAGHYHESP HQV SUHRIQFDO0GG RKHU QRO RIQFDOMMAHY QG FIQFDOWIDY DY Z W GAAUSWRYY R \WH P 04 CAMUQ) SURFHW  DCDOWFDOWW
FROGPWE RQWHFKHP M R WH GXJ SURSRVHS OEHIY DOG RMHUUHBYDQALQ RIP DR Z LGDEH \KEP WG \R \WH) * $ D/SOWR D01 $ RU% $ UTXHXMY CSSURYDOWR
P DNHAKH SIRGEW? KHVKEP IWRQR DQ1' $ RU% $ LV \MEMRARWWHSD P HWR XVHUIH DZ DYHUR \KFK THAVP D EH REVBGHG XQGHURHAMEBEQ @P WG FLURXP \WWIFHY 7 KH
) $ UMIHZVODL' $VDQGY $ VAKEP KGR HOKUBWH  DUHK | LFLHQ® FRP SO I ROVEMBQIH UM EH RIHIMIFRF-BVWEP TRUILAKY 7KH)* $ P D BIXHMDEAWRIC
IQRP DARQUDKHDQIF-BAIQL ' $ RU% $ IRUILAQ) , QWYHHQMAHL ' $ R $ P XWAEHUAXEP IWHG Z LW WH DBAMRDOIQ RIP DIRY 7 KHUAKEP WG CESTFDARQDOR
W\XEVPARUYEZ. EHRUHWH) ' $ CRR-BVIWRUILAQ)

2 GFH \WH \WEP LWRQ LV CFRFBG IRUILAY) WH) ' $ EHILQY DD LQ GBI \KEMEQMH UMEZ. 7KH)' $ PD WHHUWH1' $ RU% $ \R DQ DBYMRY AR P LWH | RUUBVEZ

HYDODNRQ DQG UHFRP P HIEDIRQ DV \R Z KHKHUWKH CESIFDARQ \KRX@ EH DSSURYHS DG XQAHUZ KDAFRQAMRYY 7KH) ' $ LV RAERXQG R \WH UHFRP P HIEDIRQR  DQ DGYMRY

FRP P WH BMMWIHHID |RTRZ VKK WHFRP P HIEDARQY 7 KH CSSURYDOSURAH/ LYV BRI DG R\MD GLILEXAVDQGWH) ' $ PO BHXVH\R CBSIRYHDDL' $ RU% $ UL \WH
CESOFEG! HIX@AY  FUMID DUH GRAUDMI LHG RUP D UNXIUH DEAMRDOFOQ FDORURKHUGDID OQG LG RIP DIRY ( YHDLL \KFK GVD DG LG RUP DNRQ DUH\KEP WG WH) ' $ P D)

XGP DMD GHACHWDAKHL ' $ RU% $ GRVQRAWDIM \KH FUMAIDI RUCBSUIRYDD 7KH) ' $ UYHZVIQ1' $ \R GHMP ICH TP RY RKHMWQIV Z KHKHUD SUIRSEWY VO H DG
HI HARYH | RUW LQMIGHS XVH DQG Z KHKHULW P 04 CRMUCY LV 0 3 FRP SIOQVR DXKUH DQG SUAHYHWH SURGAR LGHOINY \WHIWK. TXODW DG S 7KH) ' $ WYLHZ VD
% $ R GAMP LCH [P RY RMHUWLQIV Z KHAHUWH SURGAEW/\OHH  SXUH DQG SRIMADGGE WH | CRAOW 1Q Z KLFK MY P DX CRMUG SIRFHIMHG SOANHG RUKHTS P HAV WIQED B/
GMIGHS R DWKUH WKH SURSEWY FRQIM-G VO HV SXUMY DG SRMA YHRIHDSSIRIQ) DR1' $ RU% $ WH)' $ Z LOLQUSHAIKH | CRAW RUI DALMY Z KHIH WH SURGRAY
P DO CRMUG




$I\WKH) ' $ HDOOM/DRL' $ RU%W $  IWZ LAIWXH DQ CESURYDOBINHURUD &RP SBIM5 HARQH/ HIU $ Q CESURYDOBINHUDXKRU HY FRP P HIADOP DUNANY R \WHGX) Z W
SHAIEQ) LQRP DIRQ IRUNGHALLF LAY/ $ &RP SBIM 5 HERQH/ HWULQAFDMY WDAWH WYLHZ. R FBIR \WH DESTFDNRQ LV FRP SBIM DG \WH DESTFDNRQ Z LAQRAEH
CBSIRYHG IQIWSIHHONRP $ &RP SBIM 5 HERQH/ HIWUX\XOD GARIEH/ \WH\SHALLF GHIAHAH/IQWH1' $ RJ% $ IGQNVIHGE WH) ' $ DQGP D UHIXUH D3EWRIC
FOQAXO@W \XAK Dv 0Q DEAWRDOSYREOBKDAH, ,, \WDORURKHIMI QU LFDQADQG WP H FRQMP LQJ UANXLUHP HOIV UHDMMG W FIQFDOWNIDY CRAFIQAOWXGEHY RUP DX CRXUQY |
D&RP SBIMS5 HERQH/ FRULY IMMHG WWHVSRQRUP XWAXEP WWH1 " $ R4 $ DOAHMQ) DOR WHGH IAHAR/IGRNIHGIQWHEIWW RUZ WGAIY. WHESSTFDINRQ ( YHOL
XK @DBOGLIQ RP DIRQDUHKEP WG WH) ' $ PD GRGHWDAKHL ' $ R $ GRAVQRADI\ \WHRIWUIDI RUCSSURYDD

| DSURGFPNBFHYH/UIXDRY CSSURYDD \WHDSSURYDOP D EHVUIQI LFDQ® TP WG \R\SHAL LE GVFDAY DG GRDJHYRUWHLQRFDIRY/ I RUXVHP D RKHZ VHEHEP LWMG Z KK
FRXQS WMMRNKH FRP P HADCOYDOH R \WH SURGFW, QDBAURY WH) ' $ PO UANUH DVSRORUR FROGANBKDH, 9 WY Z KIFK LQYRYHY FIQFDOWDY GAUIGHS R | XU
DXHW/DGXIVAD HV DQGH I HAYHHNVOWIL ' $ RU% $ CSSIRDDDQGP D BNXALHMANG) DOG\KYHADIGRH SURIUP VAR P RARUWH\VO HIV R CSSURYHG SIRGAENZ KIFK KDMH
EHQFRP PHADO HG 7KH) ' $ PO DOR SOFH RMHUFRQBURQY RO CSSURYDOLGFOGQ) \WH UATXLUHP HQAYRUD UMN HYDODNRQ DQG P MDARQ DA\ 35 (0 6” R DAXKUHWH
VOHXHR \WHEXI |1 WH)' $ FRFOGYD5( 0 6 LVGHEE WHVSRQRUR \WWH1' $ RU% $ P XWAXEP MDSURSRHG5 (0 6 7KH)' $ Z IGQRABSIRHWH1 ' $ RU% $
ZIWNRADQ CBSIRHG 5( 0 6 Ul BIXWG $ 5( 0 6 FRXEG LGFOGH P HAFDIRY JXGY SK MADD FRP P XQFDINRY SOQY RUHBP HON VR DRXUH VOH X\H \KFK DV BMMRMS
AVMEXNRD P HARG/  SDIHOMHIMUHY DQG RAHU UM P LQP 1 DIRQ \WRY $Q R \MHH TP MIIRQY RQ DSSURYDORU P DUNHNY  FRXTS WMMPMKH FRP P HADDSURP RIRQ
AVMEXIRD SIAUSIRY RUGVSHMQ) R SURSEW 0 DN CESIRYDOP D EHZ WGELLY Q | RUGRFRP SIDFH Z LW BIXDRY BN HWRULL SUREGP V RAFXUIRTBZ LY
LQMNTICP DUNHACY

2 UBKDQ' KI $FW

7KH2 KD UK $ PABLRYIGHY LGFHOYHY/AR P D4 CRMUHY VR GYHBS DQG P DINAGXIV RUEIRRILEY | RUUDUMH QMDY DG FROGURYY O HAMY) 1HZ HUWDD SHIRY/IQ
WHS 6 DANHWP HR DSSTFDARQ| RURSKIRGX] GALI@DIRRUI RUD SDIHERSXOMRQ I WDAMANDD LQWHS 6 Z KHMHWHHLY QR UDRIEGIH SHRBIROWDAKHFR
R GYHBSIQ) \WHEXI RUBIRBILE Z LOEHUHFRYHIGI URP \DBVIQWHS 6 7 KHILWMEYHBSHAR BFHYH) ' $ P DINAMY C5SURYDO RUDQRSKDQGX) LY HMNBGWR DVHYHD\ HU
H FOMYHP DY SHIRGIQWHS 6 | RAWDABIRGEW RZ HYHJ DGXI \WDARH) ' $ FRUGHY\R EHFIQADED \WSHIRMWR RUGHHHWURP  DQRMHUCSSURYHG RSKIRGX)

HYHQWRXIK | RAWH\CP HLQAFDIRQ P D DOR RAMIIQISSIRYDOQWHS 6 GAUQ) WHVHYHD\ HOUH FOMYHP DUNHMY SHIRG , QDGAWRY KREHYR H FOMYLW | RURSKDQAXIV
DUHH SHRRG R DAXUHWH DYDMELQ R\ LFLHOADOQIMEY R \WHURSKDQ GXIVVR P HAAKH GHHB/R SDIHWV ) DIOUHWR GR \R FRXTS UAXKONQ\KH Z WAL DOR P DN
H FOMYLW | RARHGX]

3HADWF, QRP DIRY

8 QEHWH3HADMF 5 HHDFK ( T]XW S PWR 335($° 1' $VRIW $VRUKSSBP HOMR1' $VRIW $ VP XWWARQEQ GDBWR DAHKKH\D IV DG HIHANHHWR \KH
AXJ | RAWHFDIP HGIQAFDIRQ Y LQDIUHBYDQAGHADMF \KE SRSXOMRQY DGR \XSSRWRIQ) DOG D LGMADIRY | RUHIFK SHADMF \KE SRSX@IRY| RUZ KIFK WHGEXI AOIH
DOGHIHAYH 7KH) ' $ P D JUDQAGH HUDNY | ROVKEP MIRQR  CDMBRUIX@RUSDMDOZ CYHY 8 QBWRKHEZ VHUNUGE, BIXDIRY 35 ( $ GRVGRAZSSD \RDQ GXJ |RUDD
LGEFDNRQI RUZ KLIFK RSKDQGX) GALI QDMRQKDVEHHDIWIQAG 7 KHYHWBKDOP CFHAFDY | RUSKIGBHDS FVRYB8&S SIRIGHASRORYR 1' $VZ IW DQDEAWRIO] P RON
SHIRGR P CUNHAH FOMYLNY | RUDEIXGH SLUHG SDOMIARIGRQ SDMAH FOMYLW RQ DI RP VR \WHGEX) ARQEIQQ) \WHDRRYHP RIHAV L \WWH\GRQRUVKEP LW UAKXOVR SHADNF
MG/ \GHALLFDID WIXHAMG B WH) ' $ XQAHUYBES Z Q) UHTXLLIG WP HUIP HY 7 KH WURBILEY 3UFH &RP SHIMRQ DUG , QQRYDIRD $ PASIRYIGHY \SRORY R % $V DD
DOAUREOM] P R H \MMRQI RUDEXGH SIUHE QRO SDAMP DUNHA FOMYLW RQDMIRP VR WHELRBILF FRQEIQQ) \WWHIRMYHP RHY SXXIDARWHIBES L \WHFRGEWR)/
XQEHMHYB&$ DHP HV




7KH) RRGOQG' U $ GP IQUDARQ60 HIV DQG, QQRYDIRQS PVR) ' $6,$°  ZKIFK Z DVMIQHGIQR @Y. RQ-XO PHGGWH)' &$ )’ $6,$ BWIXUVWDAD\SRQR
Z KRLVSORQ) \R\KEP IMDP DN CSSIFDARI RUDGX) RUERERILFICBIRGAMDMFOGYDQE. CRWHIQIUHAHMGE IQAFDIRY G QROHIRP Q¥ GRIQ BIIPHY
RUQZ URAMR OGP LQWDARQ \XEP IR LQUWIOSHADNE 6WG 30 3363° ZIWMQMW[W @ VR DQHIGR 3KDH,, PHINI RUD/PD BHDIUHHG EHE HHQ WH\SRQRUDEG
)" $ TKHIQWIOB863 P XWCFOGH DQRAGHR \WH SHADUF MG RUMMGH/ \WDAKH \SRQRUSTIY \R FRIGAMGFOGQ) WG REMRIYHY DOG GAMIQ DIHIURKSY UHBYDON
HIGEER QN DG WIMMFDCDSSURDFK. RUDMMYLFDRQI RUGRMFOGQ) VKK GHBBGLQ RIP DIRY DUGOQ . BNXHWRUDGH HUDCR SHADME DAHAP HWVRUDI X@RUSDMICY CLYHJ
R \KH WXL HQAR SURYLGH D | URP SHADMF WYAHY DIRY) Z W \KSSRMEY LQRPDIRD ) $ DOG WH\SRQRUP XWHOFK DIUHP HMWRQWH 363 $ \SRQRUFDQ \XEP L\
CP HOGP HQV\R D DIUHHG XSRQ LQUWID363 DADQ WP H Ll FKOQJIHY/ R WH SHADUF SO GHHG \R BH FRUGHIG EDHS RQ AU FRIBARMG | P GRIFIQFDOVMGHY HI® SKDH
FOQFCOMDY DG RURKHURIQFDOGHYHESP HYSURIUP V

([ SHAWGS' HYHBSP HQADQGS i 3WRILDP V

7KH) ' $ KD/D) D7 UIAN SIRILIP \KDAYLQAMXGHG\R H SHEWMRUI CRLOMBM\WH SURFHW| RUBYLEZ Q) Q. GXIVDQG ELRBILFDOSIRGAENWDAP HANAHMEIQ FUMAID 6 SHALFDD
Q¥ GXIV DG ERBILFIOSRGEN DUH HII LEGH | RU) DX N GALIQ@DIROL \WH  DUH LQAMEHE \R WHDAD VFURXY RUQ H WUHDAQLQ) FROGURQ DJG G-P ROMDAM WH SRMMDOR
DEAHNXQP HAP HAFDOGHHEY | RUVH FRQEMIRY ) DWZ UIFN GHWLI QDIRQ DESTH/WR \KH FRP ELCDINRQR  WH SURSAENDQG WH\SHALLF LQBFDIRQ | RUZ KIFK MY EHQ) WHAHS 7KH
\SRQRUR DG GXJ RUBRRIEEP D WINXHMAH) ' $ \RGMIDOMIWHGEXI RUBRIILE D/D) DXV AN SRGENDAID WP HGAUQ) WHRIQFDOGHYHERSP HOWR WHSUIRGEW) RJ
D) DX UIFN G CDMG SIRGAMEH) ' $ P D FRMGHUIRUBYLEZ. VHRAMRQVR! \KH P DUNHANY  DSSTFDARQ RQ D URTIQ) EDVY EH RUHWKH FRP SBUM DSSIFDIRQ LV \KEP WG 1 \WH
\ERQRUSIRYIGH D VAKHEX®! | RUWH \WKEP IWRQ R WH VFRIRYY R WH DESTFDARD WH) ' $ DIUHHY/ \R CFAHBAVHRMRQY R \KH DESTFDIRQ DQG GHAP LGHY WDAKH VFKHEX® LV
DFFHBVBE®! DOG\WH\SRQRUSD VOQ  WHNXALHG XVHUI HAYXSRQVKEP IWIRQR WHI LIWVHRNROR WHCSSOFDARY

$Q SIRGENKEP WG\RWH) ' $ IRUP DM LFOAQ) XQEUD) DA URNSIRIUP PO EHHIILEGI RURMHUWSHVR )' $ SIRIUP VIQMXGHG\R H SHAIW GYHESP H/
DOGUAMEE. VKK DV SURIMY UAVHZ. DQG CFRHBLDMS CESURYDD) DI UIFN GHLIQDIRY SURIMNY UHYLHZ. DQG CFFHBLDMG DESURYDOER QRO H\WH WBQELGY | RUDSSURYCCEXWP D)

H SHAW \WH GYHERSP HOARUCSSURYDOSURAHW $ Q1 SURGAWLY HIJLEG! I RUSURIW UHYLEZ Ll AKDY WH SRMQIMIOWR SURYLGH VO H DQG HIHAMH WHIS, Z KHH QR \DM CRRLY

DIMCDAYHWHIS, H MVRUD W QU LFDQAP SIRYHP HONQ WH DR HQVGDIGRUY RUSUHYHMRQR D QAVHDH FRP SDUHG \R P DMHAG SIRGEW 7KH) ' $ Z LAODIWP SWR QLA
DEAWRDOUARXUAHY/ VR \WH HYDODIRQR DO CSSIFDMRY | RUD Q. GXJ RUBLRERI LFDDSURGANGHLI QDG | RUSURINW UHZ LQDQHIRWWR | CAOBMWHUYEZ $ GIWRID D
SURGFANP D EH HIJLE®! | RUDFRHBLDMG CSSURYDD' LX) RUELRERI LFDOSURGKAV MAHS | ROWHUND HIV DG H I HRAMYHIAW LOWHDICY \FUIRXY RUG H\MUBDAMIQ) LATHAHY DG \KD)
SURMGH P HDQQI XOKHIBHAWF EHH IWRYHUH LMY WHDR HOWVP D WFHYH CFFHBLDAG CSSURYDO Z KIFK P HIQ/\KDAKH P D EHCBSURYHG RQWHEDUY R DEHNXOM DG Z HD
FRQURTBG RIQ FDOMDY HXBEDKLG) WDARH SURSEMDY DO H | HRAARQ DVKUIRI DAMHIGER QAKDAY UDRIE® ONHD W SUHARPND FIQFDOEHH IWRURQWHEDIVR DQHIHARQD
FOQFDOHIGEROARKHUWKDD VKUYLYDORULLYHYE®! P REGW $V D FRIGWRQ R CSSIRDDWH) ' $ PD UHTXLUH WDAD \SRQRUR D GXJ RUBRBILFDOSIRGEMHFHIGY
CFFHBLDAG CSSURYDOSHURIP  DEHTXDM DQG Z HDFRQARTBG SRWAP DAY FOQFDOMDY |, Q DEAWRY WH) * $ PXUHM® UHTXLUAY DY D FROAWRY | RUDCFRHBLDMS CSSURYDOSUH

DSSURYDOR  SURP RINRQICP DMUDY Z KIFK FRXQS DBYHYHD LP STRAKHWP L) R WHFRP P HIADDOXQRK R \KHSURGAW, | WH) * $ FRIFOG/\WDAD GXJ WKRZ Q\R BHH | HRWH
FOQ BH\VOHD XVHG R L GUIBXAMRY RUX LV UMMRRG IWZ LEDUATXLUH \KAK SRIMP DU BMMRRQY D/ IMGHP V GHFHADY R DAXUHAVOHXVH R WHGXI \WKFK D/ L
QVMEXIRQUANMPNG \R FHIBIQ| CROWA/RUSK\ MADQYZ W \SHADOAQQ) RUH SHIHFHRU 1L QUWIEXWRQFRQAWRGHSRQWHSHIRP DEFHR \GHALIHGP HAFDOSURAHGKUAY

)' $6,$ HMEQKHEDQZ FDMRY R GXIV DG BRBILFY UHHUHG R D/ 2 EUTNKURIK WHISHY \WDAP D EH HIJLEB! W UHFHYH Y4HNMURIK 7KHIB, ' HUDIRD $
\SRORUPD VM) ' $ GAIDIRQR DAXI RUERRILE FOQAGM D/ D EHNAURIK WHIS ~ L \WH SIRGEAY LQMXEHS DRGH RULQ ARP ECDIRQ Z W RH RUP RIH RIHJ
SUIRGAEW R WHDAD VHURXY RUD HWUHDAMACQ) AVFDVH RUFRQEMRQ QG SUHIP LY FOQFDOHVGHAH LQAFDM/\KDARH SIRGAWP D G-P RQMDM \EWEQNIOLP SURYHP HOARYHU
H LA WHISIH/RQ RGH RUP RIH FIQFDD WL QU LFDQAHESRIQN \XFK DY \KEWEQUOM-DR HAH [ HAW REVALYHS HI® LQ FOQFDOGHYHESP HQA7 KH GHL DARQLGFOGHY DR
\KH) D7 UIAN SURIUP | HDMUY/ DV Z HDDV P RHIQMMYH) ' $ LOMIRIRQ DQG JXIADGFH 7 KHIAHINKURAIK 7KHES, ' HLIQDINRQ LY D QMPAKENY | P ERK CFFHBLDMG
DSSURYDCDQG SURIMY WM. Z KIFK FDQ DOR EHJIUDQMG R WH P HGXJ L UHBYDQARIAMUD DHP HWV, | DSURGENY GALI DM DV EHINKMRAIK WHES. \WH) ' $ Z 1@H SHAWM
WHGHYHBSP HQDQGUAYLEZ R \KAK GXI $ @UATXHWVI RUEUHINKURKK \WHEB, GALIQDIRQZ LOEHUMEZ H3Z IWQ @D VR BFHSWOQGWH) ' $ Z LOHWHUIUIQARIGH)
WHUHTXHWY




TKH  VRHIMY &XUW/$ FWHIRMS 1Q HADEDKHG D Q2 H SHAWG CESIRYDOSIRIUP | RUUWHIHHDYH P HAACH SUIRSAW LFOAQ) FHIDOGE JHH WHISIHY 7KH
5 HIHHDAYH 0 HIACH$ GDGRHG 7KHIB. 350 $7° SURIUP HWIEDKHS 0O H SHAWS UM SIRIUP \R | CAMBM GHYHESP HOAMDQG WYHZ. R WIHHDAYH P HAFACH
\KHLIBLHY LQMOGHE R DEGUAW DO XQP HAP HAFDOGHHG LO SOV Z LW VHIRXY FROGMRY $ QLOYHAM DARDOGX] LWVHDILEBIRUS0 $7 GALICDIRQL WP HHIVWHGH LQURD
R UJHHDAHP HEAGH\WHIB  \XFAK D/DFHDKHIS, RUJHHWHIS LWV LOMIGHE\R WDAVP RA  UYHYH RUPXUHDVHIRXVFRQGMR) DG SUHIP LDV FOQFC
HYLGHIPH LGEFDMAKDAKH U HHDAYHP HAFLCHWHES, KDVWKH SRMOMIOR DG XQP HAP HAFDOCHH/| RIVKAK FROGURD $ GYDQBIH/R WH5 0 $7 GAMIDIROLGFOGHDT
WHEHH IWR \KHI DAMEFN DQG EINKURAIK WHIS. GAUDIRQSIRIUP V I(FOAQ) HO® LOMIRIRY/Z W) ' $

3RW\S SSLRYDCE HIXLUHP HOV

2 (FH DQ CBSURYDOLY JUIQAMS WH) ' $ PO Z\WWGIY WH DSSURYDOU FRP SIDGFH Z WK BIXDARY  BNXILHP HOW RUMBQELGY LY GRAP DQEICHE RULL SUREGP V RAFXUD\MUWH
SURGPNBTFKHY \WH P DNV DAMUGMRYHY R SUMRAD XQNRZ Q SIREBP V Z W D SIRGAWP D BAXAONQ UAXIRNRYY RQ WH SURSPARUHYHD FRP SBIM Z WWGLY COR \KH
SIRGEWURP \KWHP DUINHAG | WUDSSURYDOVRP HWSH/R' FKOQI /AR \KH CESURYHG SURGAMKAK DvDEAQ) Q7 LQAFDIRY/ AHYIQP DX CAMUQ) FKDQIHY DG DEAWRIDODEHIQ)
FOIP V DUH\KEMPAR XUKH) ' $ UVEZ. DOGOSSIRYDD! LK) DG ELRBILFYP DK CRMUHY DG RMHUHQMA LQYRYHG LOWHP DX CAMMHDQG AMMEXWROR CESURHEGXIVDQG
ELRBILEV DUH UHTXUHGWR U MWHURNEEDKP HOVZ MKH) ' $ DOG FHIBIQ WEAM DI HOFLHY DG DUH\KEMPAR SHIRAF XQ@DORXAHGIQGHRIRY/E \WH) ' $ DG FHABQ WM
DIHAHYI RUFRP SIOGFHZ WK P 0 3 U XOWRQY DG RMHUQY VOGG B XORYY

8 6 3DAWHP 5HXRDIR)DQG0 DINANY ( [ FOMYW

7 KH YURBILFY 3UFH &RP SHIMRQ DG , QRYDIRD$ FWRUY8&,$ TP HIGHG \WH 3XEQF + HOWW 6HYLFH$ PANR DAKRU HWH) ' $ R CBSURYH P LOUYHMRY/ R LQCRYDIYH
BRRILFV FRPP R NFRZQDVERIP LMY $ FRP SHMRUVHHNG) DSSURYDOR D ELRVP LOUP X\AYLGH OQ CESIFDNRQ R HASEDWK LW P RBFX®I D/ KLIK® VP LMUVR 0Q CESURYHG
IQRYDRUEIRRILF [P RY RKMHUBTXLP HW 7KHY8&,$  KRZ HYHU EDW\RH) ' $ 1URP DSSURYIQY ELRVP LOIUDSSIFDARQY EDVHG RQWWH&RP SO0 VDB RAE HYH\ HDW DM
DLQCRYDRUERBI FOCEIRGENHFHYHY LQUIOP DINAMY CESURYDD 7 KM\EHYH\ HOUSHIRGR @DBH FOMYWW P D EHH WOGHGE M P RQKY | RUDVRBCR \E HYHDQG DKOD
VHOW L WH) ' $ UDXHEWWWKDARHLOGRYDRURRP SIQ. FROGAVBHADNE FIQFOOQYHWM DARVR \WHSURGEW

" HBHEQ) XSROWHWP Q) GADNRQ DG \SHAILEVR \WH) ' $ CBSURYDOR RXUGX) FOQAGDM/ \RPHR RXUS 6 SDMONP D EH HIJLE®! | RUCP G SDMINMP H \MMRQ
XQ@EHWH' U 3UFH &RP SHMR) OQG 3DADAWTHP 5 HARDIROS PR FRPPRQ® UHHWHG R DV \WH+ DR : [ P OQ$ P HIGP HQV 7KH+DRK ;[ P DQ$ P HIGP HOV
SHIP D SDMANRIDIROWP R XS WRILYH\ HDW/Dv FRP SHODIRQ | RUSDAMAMP QNG SIRGPNGHYHESP HMWDGWH) * $ UIXORY UMEZ SURFHW + RZ HYHU SDMY/
WP H WMRQ FDQCRAY WG WH UP 0QQ) WP R D SDAMAEH ROGDVREOR | RAWHD\ HDOW/IURP \KH SURGFAA DSSURYDOGDM 7 KH SDRMAMP H WMRQ SHIRG LV JHHDDm
RQH KOO \WH WP H EHE HQWHHIHAYH MR DQ,1' DG \WHWKEP IWRQEMR DQ1' $ RUY $ SOV\WH WP HEHEHQWH\KEP IWWRQ MR Q1" $ RU% $ DG \WH
DSSURYDOR WDATBSIFDIROXS \RDP O LPXP R 1LYH\ HOWH WOMRD 2 QO RIH SDAMADSSIFTEG! R DQCBSURYHG GXJ LY HIILEGB RAWHH \WOMRQ DG \WH CESOIFDARY | RUWH
H \MMRQP XWAEH\XEP WG SURVRWHH SILDNRQR WHSDRMOA7 KHS 6372 LQFRQXABINRQZ MKKH) ' $  UHYLHZ VDG DSSURYHYAKHDSSIFDARD| RUDQ. SORMIAMP H \MMRD
RUUAIRIDARY , QWWHI XMUH Z HIQAMIG\R CBSO | RUH \MMRQR WHSDMIAMP | RURHR RXUPXUMO® RZ QHG RUCEHOHS SDAMQN\R DGG SDMMAT HEH RIGIWRXUHON SLLDIRD
@MZ KHHU-DRIED RABBTEGIDIGGE-SHIEQ ROWHH SHAMSGQIWR WHRIQFDOMOY DOGRMHU CRRYIQYRYHGLOWHI LOQ) R \KHUBYIONL® $ R $




0 DN H FOMYW SURMMRQY XQEHWH) ' &$ FDQDOR GHI WH\XEP IWIRQ RUWH CBSURYDOR  FHBIQ P DUNHNY) CESTFDARYY 7KH) ' &$ SURVIGHYDILYH\ HUSHIRG R
QRO SDMMP DI H FOMYLW Z MOQWHS 6 \R\KH I LIXSSIFDQAR RBIQCSSURYINR 01" $ IRUDQH. AKHP LFDOHQIMY $ QX LVDQHZ. AKHP LFDOHQMY L WH) ' $ KDV
RABBYIRXA® CSSIRYHG D) RMHUGHE. GXI FROEIQQ) WH\IP HDRMH P RHWV Z KIFK 1/ \WWH P RBFX®! RULRQ UASRQUEG! | RUWH CAIRQ R \WH GXI \KEWBFH ' XU \KH
H FOMYWW SHIRG WH) ' $ PO QRADFR-BWRUUHYHY. DQIEEVIDMG Q2 GXI DESODMRD $1'$ RUD  E  1' $ \WEPIWGE DORMHUARP SO | RUDCRMHUGX)
EDHGROWH\CP HERRYHP RHWV WIDEBWR Z KHMHMHGX) LVIQMIEHS | ROMH\CP HIGEFDNRQ D/WHRIWLDOQERYDRUGX) RUIRUDCRMHULQAFDIRY Z KHH\KH DSSIFDQN
R QRARZ QRUKDYH D GICOWIKWR U HIHIFH VR DEDWH QDB BTXLHG | RUDSSURYDD + RZ HYHJ DQ DSSIFDARQP D EH\KEP LWHG DAL RXU\ HOWY/LL IWARQIEEQY D FHWIFDARQ R
SDAQNQYDIAW RUIGRQIQUQIHP HOWMRRHR \WHSDMINOMAGZ MW WH) ' $ B WHIQRYDRUL' $ KRTHJ7KH) ' &$ DORSURVIGHYWUH\ FDWR P DINHNY H FOMYLW [RU
DQ1' $ RUVKSSBP HQARDQH MY 1' $ U G FOQFDOQHMIDIRYY RKHWDD ERDYDIMEMN WNAHY \WDAZ HHFRIGAEMS RASRQRMGE. WHDSSTQAHGHP H B
WH)' $ R EH HAHNDOWR \WH DSSURYDDOR WH DSSTFDIRQ H) Q7 LQAFDMRY/ GROJHY RUMHIWY R DO H IMMY) GXI 7KLY WWUHH\ HOUH FOMYW FRYHY RID \WH
P RAI FDIRQ I RUZ KIFK WHGXJ UHFHYHS CESURYDORQWHEDUY R \WHGHZ. FOQFDOLQYHMY DARQY DQG GRQRABIRAEIVMKH) ' $ 1URP DESIRVIQI $1' $ VIRUGXIVARQEIQQ
\WH CRAYH DIHQATRUWH RU LQDOLQEFDIRD RUARBMRO R XVH ) LYH\ HDUDQG \KUHH\ HOUH FOMYLW Z LODGRAGHD \WH \XEP WIRQ RUDSSIRYDOR DIX@L' $ +RZ HHJ DD
DESOFDQMAKEP M) DIX@L' $ Z RXT EH WHNXLHG VR FROGPANRUREIEQ D UWKWR  UH HIHIFH \R DR WH SUHROQFDOMXGHY DQG DEHTXDM DG Z HDFROURT(S FOQFDOWDY
GHFHADY \RG-P ROADM\D HIV DQGH [ HARHZHY

3HADUF H FOMYLW LV DQRKMHUWSHR BIXDARY P DNHAH FOMYW IQWHS 6 XQGHUWHYB&S$ 3HADMEF H FOMYIW SURVLGHY | RUDQ DEAWRIOM] P ROMVR P DUNHY
H FOMYLW LI D\ERQRUFRIGAN FIQFDOMDY LQ AU GBI Dv DEAHMHG LOWH VHRANRQ TP H32 3HADMF , QRIP DIRY CERYH , QDEAMRY RSKDQGX] H FOMYW DVGAAUEHS
CERYH PD. RIHUDVAYHD\ HIUSHIRGR P DY H FOMYIW H AHBAQFHVEIQALIXP WEGFHY

) RHJQS5 HIXOURY

, QDEAMRQWR U XOMRY/LOWHS 6 Z HZ LEHVKEMPAR DYDUHYV R UIXONRY/LORKM-UMUIMGRNRY/IRMHAOQ [P RY RMHAQIV FIQFONMDYDQGO) FRP P HADODBY
DOGAMMEXIROR RXUGX) FDQRGDM/

: KHMURUQRAZH RAEIQ) " $ CESURYDDIRURXUGX) FDQEGDM/ ZH P XVARBELO WH UMM CESURYDY [URP UHIX@RY  DAKRIMAY 1Q | RIHIQ FRXQUHY SURUVR WH
FRP P HFHP HWR FIFDOMDOYRUP DV R \KHGX) FOQEGDALOWRVH FRXQUIHY & HIBQFRXQUHVRANGHR \KHS 6 KDYHDMP LOUSURFHV DAL WH\XEP DRQ
R DFOQFOOMDOCSSIFDARY 3&7$° P XAK ANHWH, 11 SURVRWHFRP P HIFHP HOAWR KX DQFIQFDOMDY , QWH( XURSHIS QRY |RUH [P SBI D&7$ P XWEH\KEP KGR
HOPK FRXQIY v QDMRQDOKHDEK DAKRUNY DQG DO LG-SHIGHIAHMEV FRP P LWH P XAK ONHWH) * $ DOGWH, 5% WASHRNHD 2 FH\WH&7$ LV DSSURYHG LQ CFFREDFHZ W D
FRXQU VU HON FIQFDOWNG. GYHBSP HOWP D SURFHHG

7 KHUATXLUHP HQWOQG SURFHWIRHQQ) WHFRQBAWR FIQFDONDY SURSANSSIRDCDGAFHMGQ)  SUAGQY DQGUHP EXUHP HQAVDY 1URP FRXQU VRFRXQN |, QDIFDAY \KH
FOQFDOMDY DUHFROGAMGLO AR EDQFHZ W * &3 DG WHCSSOFLEGI U XDRLY WXL HOW DG \WHHM FOCSUCA.SBV\WDAKDHWHURIWIQIOWH' HROUDMROR + HIICNL

7RREBQUIXDAY DSSRYDCR DOLQYHAM DARIOGX] RUBLRBILFDCBUIRGAIKGEHL( XURSHIRS QROUHIXDRLY APV Z HP XWYAEP VDP DINAMY DAKRL DARQCSSIFDIRY
7 KHOBSTFDARQXVHG\R I LOIWH1* $ R $ LOWHS 6 VP LOWRWDAMTXUHGLOWH( XURSHIDS QRQ Z W\WHH FFBMROR [P RY RKHAMQIV FRXQA \SHAILE GRAXP HY
WXL HV 7 KH ( XURSHIQ 8 QRQ DBR SURVIGH RSSRUMQMNAY | RUP CUNHAH FOMYIW ) RUH CP SO LQ WH ( XURSHDQ 8 QRO XSRQ UFHYLQ) P ONANY DAKRU] DIR) G
FKHP LFDOHQMY JHHIDED URHYHHIKW HDWR GOBH FOMYW DG 0Q DEAWREIOE R HIWR P DN FOMYLW |, | JUDQMS @BH FOMYY SUYHV B XDRY DAKRIMAY
LQWH ( XURSHDQ8 QROQIURP UH HHIAQ WHLQGRYDRLIV GBR DAHY DIHHIF CSSIFDARY * XU \WH DEAWRDOE R \ HIUSHIRG R P DUNHAY FOMYWWY DJIHHIF P DY
DARRU] DNRQ FDQ EH\XEP WG DG WH LQRYDRUY GBP D EH UHHHIFHG BXWR JHHIF SURGENFDD EH P DUNHAG XQMDWHH SWDIRQ R \KH P DUNAAH FOMYIW + RZ HYHJ
WHIH 1Y QR IXOUDQMH WWDAD SURGAAZ LGDEH FROUGHIG B WH ( XURSHDD 8 QR BIXDRY  DAKRUMAY\R EHD Q. F<KHP LFDOHQIW DG SIRGAWP D RADAT | RUADD
H FOMYIW 3URGENBFHYLQ) REBKDQ GALIDIRQ LOWH ( XURSHIS QRQFIQUHFHYHWR\ HIWR P DUNHAH FOMYLWY GUQJ Z KLFK WP HGR P LOUP HAADOSIRGANRIWH
\[P HIQBADMRQP D EHSOFHE RQWHP DUN-M QRUSKDR SURGFWAIQ DOR RABIQDQDEAURIIOX R\ HIWR P DA FOMYLW LQWH( XURSHIRS QRQIRUSHADME WaEH/ 1 R
H \WMRQWR D) \XSSBP HIBLY SURKANRQ FHWYLEDAMFDQEHI WDQAGRQWHEDIYR SHADUF WG| RUR SKDQLQAFDIRYY




7 KHPUMD | RUGHLI QDI DY RSKOQ P HAAGOSIRGEN LOWH ( XURSHDD'S QRODAVP LOULQ SUCASBIR WRHIQWHS 6 8 QGHS WFBI R 5 HIXTMRY ( & D
PHIA@OSROAAP D EHGMIOAMGD/RSMOL LY LOMIGHS | RUWH GDIGRIY SUYHRNRQ RIWHDR HMR D AHWUDAMIQ) RURKURQFDD GHEOBNY FROEWNR)
HWWHU D \KFK FROAWRQDH HAWGR P RIHWODI LYHIQ SHYRQVLQWWH( XURSHIQS QRQZ KHQWWHDSSIFDIRQLYP DCH RU E. \WHSURGRWZ LWRXWKH EHCH LW GHIYHG | BRP
RSKDQWEMY Z RXGGRATHIHDMVK | ILHQABMDIQWH( XURSHIDS QROVE MU LOYHA HOAMDQG  WHIHH LMWGR\DIMCARY P HARGR GDIGRIY SBHYHINRORMIDA H
R \KFK FROAWNRQ DAKRU] HG | RUP DINHMY LOWH ( XURSHDRS8 QRQ RUL \KFK DP HKRGH MV WH SIRGAWZ LOEHR \LIQU LFDQAEHH VIR WRH D HRRMG B \KH FRIGMRQ D/
HLQHGIQ5 HIXDIRY ( & 2 (SKOQP HIADOSURGAEN DUHHDI LG RUILDGRADCOLGRHAYH/AKRK DY BHBAENROR | HAVRUIHHZ DYHYDQG D XSRQJUDQAR DP DN
DAKRU] DARQ HAN®BE \R WD\ FDW R P CUNHAH] FOMYLWY | RUMH CBSURYHS \WH.DSHKWF [QEFDINRY 7 KH DSSIFDIRQ | RURLSKDD GXI GHLI QDR P XWAEH \KEP WG EH RUH WH
DSSIFDIRQ| RUP DU DANRU DARQ 7 KHCESTFIQAZ LADHAHYH DI HH UHSXANRQ | ROWHP DNHM DAKRL DARQ CESIFDARQLL WHRSKOQ GX) GHLIQDNRQKDY EHHR JUDQMG
EXAGRAL WH GALIQDIRQ LY MDSHIAQ) DAKH WP H\KH P DN DAKRU DIRQ LV \KEP (WG 2 LBKDQ GXI GALIQDIRY GR GRAFRQM. [ DG/DQMIH 1O RUMKRUMD WH
GADMROR WHUXDRY U DOGDSSURYDOSUIRAHW

7KH  \ HOUP DINHAH FOMYIW P D EHUGBEHGWRM] \ HOWLL DAKHHIGR \WH LK HDU WA HWEEDKHE \WDAKH SURSFNR QI HJP HAV\KH FUMMID | RURSKDQ GHLI DIRQ
IRUH CP SB! Ll \KH SIRGENY K | LAHQ® SUR VIEGICRAR MW P DQMIFHR P DAY FOMYLW |, QDEAWRY P DUNHY DAKRU] DARQP D EHJUIQAG \R DVP LOUSIRGAN
| ROWH\CP HIQAFDIRQDAIQ WP HLU

>

\KHVHARQG CESTAQNADR BAMEQK WDAW SIRGPNVOIKRXIK MP LOU MO HJ P RHH THRYHRURKHZ. [VHFOQFDID VXSHIRU

>

\WHDSSTFDQARQHIVR DVHARQG RSKDQP HAADOSIRGANSSIFDARY RU
\WHDSSIFDQAFDQCRAKSS® HIRXIK RUSKDQP HAFLQDCBURGFW

>

) RURKHUFRXQUHY RANGH R WH ( XURSHDD'8 QRY WA DV FRXQMHY L ( DAMD ( XURSH / DID$ P HIFD RUS VD \WH UHTXLUHP HOV IRYHQQ) WH FROGAVR  FIQFDOVMAHY
SURGANIFHMQ) RUDSSURYDD SUFLQY DOG UHP EXWHP HQAYDLY 1URP FRXQUY VR FRXQU , QDDA DIDQ \WH FIQFDOWMAHY DUH FROGAMS LQ DFFRIDGFHZ LW * &3 DG \WH
DSSIFCEGIUXDRY WXL HONVDQG\WHHM FDCSUCH.SOVWDADYHWHURWLQLOWH' HROUDAROR! + HIQN

| ZHIDOWR FRP SO Z W DSSTFCEG! | RMIQ UIXDRY WINXUP HOV ZHP D EH\KEMANE [P RY RMHUWQIV (1A WKSHIIRQ RUZ WGIY COR UIXDRY D5SURYDY
SRGANHDTY \H] XUHR SURGFAW RSHIDIGY UHIIRNRQY DG FUP LQDOSURHXNRY

2 WHJS I XOWY 0 DY/

0 DQMIPMUCQY \DBY SURP RINRQ GG RMHUCRARMAY | RIBZ LG SURGAWISSURYDODUH DOR SRMNID \EMANR U XOMRQE. QP HIRVUHIXDRY DARRIMAY/LQ DEAWRO\R \WH
)'$ LFOAQ IQWHS 6 \WH&HOMY IRUO HEFDWH 0 HAFOG 6HYIFHY/ RMHUGYMRY/ R \KH' HSDWW HQAR -+ HOGY DQG + XP DQ 6HYIFH \WH ' U ( QRIAP H
$ P LOVDIRY WH &RQKP HJ3URSFANB DI HIV &RP P MWIRQ WH) HEHIDO7 UDGH &RP P IR \WH 2 FRXSDIRTOSOHY  + HIGN'$ GP LQVRDARY WH ( QMLRGP HAUBOSURARIRD
$IHR DG WM DOG GFDOJRYHCP HOV ,QWHS 6 \DBY P DUNHNY DQG \AHQINLF H3XFDIRIOSURIUP V P XWADSR FRP SO Z 1\ B DQG | HEH.D0I UDKG DG DEVH @Z V
LFOGQ) WM DG | HEH.DODQINFNELFN | DOHFOIP V GOBSUYCR DG VHRXUMY DG SK MADQSD P HYMEQSOHER O V 3UFLQ) UG UHEDMSURIUP VP XWWARP SO Z W \WH

| HEHDOKHIG FOHSUIRIUP. HJ 0 HAFDIG WEDMUATXUP HQVR WHS 6 2 P QEXVYXGIHAS HFRGAADARDS FAR DOGP RIHUHFHQABIXUHP HOVLQWH3 DAH/ABLRMANRD
DQG$ || RECEGI&OUHS FVD/DP HIGGE WH+ HIGK & DUHDQG( GADIRYS HRGACDIRDS FVR FRIDAYHD \KHS || RECE®I&DUHS FVDYZ HID/ARH, Q MARQS HEAMRS AV
R | SURGAWDHP DEHDYOLOEGIVR DAKRU HSXVHYR \WH) HEHIDOEXSSD 6FKHXGIR \WH* HHDOSHYLFHVS GP LQWADIRQ DEAMRDODY. VDG WAL HQVESSD 7KH

KDQBIQ R DQ ARQURIBG \XEMBFHYP XWARP SO Z M WHS 6 & RQURIBE 6 XEWBEFHYS PADQG & RQARTBG 6 XEWUIFHY, P SRWDQG ([ SRYS PWBURGKFW P XWWP HHADSSTFCED
FKLES UMMBRASTIANDILQ) . BT HQIV XQEHUWHS 6 3RVRQ 3UHYHRINRQ 3CANDILQY $ FV0 DX CRMUCQY \DBY SURP RINRQ DQG RKHUCRMIMEY DUH DOR SRMMDID VKEMRAR
| HEHDCDQGWIM FRQUKP HUSLRARINRQ DG XQ LUFRP SHIMRQ@Y V




7KH GUMBAIR) R SKOUP CFHANFDD SIRGEW 1V \KEMAMR DEAMRI0 UHNUP HIV 006 UIXOMRY/ LGFOGQ) H WMYH UFRGNHEQ) CFHIQ) WRIIH QG \HRXUMWY
WXL HOVIQMGHE\R SUYHMHXQDXWRU) HG\OBIR. SKOUP CFRHAWFDIOSURGEV

7KHIDOUHWR FRP SO Z W BIXDRY WU HOVP D \KEMPAKVAR SRAUEGIGIDORUU XDAY CRIRD ' FBHIAQ) ROWH ALLUR® WICRHY | OUH\R P HANSSOFCED B XDRY
UHTXLHP HOWFDQ UK FUP LGDOSIRHPANRY | LGH/RURKHUSHIGNY LOXGRIRYY WFDTRUM] XUHR SIRGEW \REORUSDMPOMXSHMRQR SIRGANRY GHIDORUZ WGILY OC
R SURSAADSSURYDY RUUH XVOOWR OEBZ D ILP \R HIMJLQR XSSO FROMFW [FOAQ) JRYHP HOAFRQMFW | Q DEAURY HHDLL DILWP FRPSIHVZIW ) ' $ DJG RMHU
UITXUP HQV G LQRP DARQUAUDEQ) WHVDHV RUHILFCA R DSIRGAVRXGOOGWH) ' $ \RP RAI\ RUZ IWGLY. SURGAWBSURYDD 3URKLELNRQY RUUAXURNRQY ROVOBY RU
Z ALY DR [ XMHSIROENP DNHMGE. XVFRXGP DMIDD O HWRXUBMQAVIQDQOEHIHZ D

SKDQYHVIQUIXDINRY WIMAM/RUWHLQMSUABMROR H LMY U XDWRQY FRXGS P STRARUBXMCHW IQWHIXXUHE. BNXLQ) |1RUH 0PSB L FKDQIHVVR RXUP DX CRMUQ)
DUDQIHP HQV L DEAMRQ/RUP RAI LFDIRQV\R SIRGEWDEHIY UL WH UFDDRUGVRUDOIROR RUSIRGEN RU LY DEAWREDOUHREG NHEIQ) BIIXLP HW || DD KK
FKDQIHVZ HHWR EHLP SRHG \WH  FRXGCEYHYHD O HAAKHRSHIDIROR RUBXMCHN

5 HP EXUHP HOW

, QERK GRP HW¥ DG | RIIQP DNV \DBYDQG UHP EXVHP HYWR D) CESURYHS SIRGFWZ LOYG-EHIG LQ SOWRQWHH \WAR Z KIFK \WHFRWWVR \KFK SIRGEWZ LOEHFRYHIG
Bl \MLLG SDUV SD RY \WKFK DVJRYHIP HOAKHIGK SURIUIP V FRP P HIACOLQUKUDGRH DQG P DD HG KHIGMFOUWHRUIDG] DARYY 7 KHHWKLG SOV SD RY DHLGRUDIQI® FKOEBILGY
\WH SUFHY FKDLIHG | RUP HAFDOSURGAN DQG VHYLFHY DQG LP SRUQ) FROARY R P DEDIH FRWV 7 KH FRQBIGP HOAR  KHDGNFDUH FRWY KDY EHFRP H D SURINW R 1 HEH.DODOG WEM
JRYHIP HOVDQGWHSUFHVR GIXIVKDYHEHHRDI RAXVIQWMYHIRW RYHIP HONVKDYHWKRZ QLI QU LFDQAQMMNG P SBP HY FRMARQELCP HOABUIRIUEP V IGFOQQ) SUFH
FROURY UHAIRNRQY RO UHP EXYHP HQADGG UATXLUHP HOVI ROVEMIMANRO R JHZHIF SURSEW ) RUH TP SO LQWWHS 6 WHIHKDYH EHH VHYH.IDUHFHAS R WAAMRDOLOTXLLHY
D5 SURSRHS DG HIRMS | HEHIDOD0G WM GILVMAR) GALIGHE\R [P RY RMHWMQIV BUQ) P RMWQSIHA W GX) SUAQ WEZ WHUHDINROKLS EHEH)SUAQ DG
P DX CRXUHUSDHMBURILLP V UHGFHWHFRWR GXIVXQEHU0 HAFDHOQG WHRP JRYHIP HWBIRIUP UHP EXWHP HWP HKRGRBILHY I RUGXIV $ GAWRID 1Q0 D
WH 70U S $ GP LAVIDARY OIG RAD 3 %0XHBUQNV R BZ HJGEXI SUFHY DQG WEFH RVR SRANHAFRW R GIXIV \WDAFRQUELQY DEAUMRDOSURSROY \R LGRUDVH P 04 CRMUHU
FRP SHIVRY LGRUDH \WH QHIRIDNY SRZ HUR AHMEIQ | HEHDOKHDSKMFDUH SURIUZP V' LGFHQIY] H P 0K CRMUMY \R BZ HUWH QWMASUFH R \WHUSURGEN DQG UHSFH WH RAR
SRNHAFRWWR GXJ SIRGEVSOGE FROMPHY : KLBIWHIAGHDS GP LOMIDARQ KDY CRAFRQMMHG \KLY H | RIWWKDY \WH DAKRUIMY R LOXWAM RMHUDAMRYY Q' HAHP BFUR
WH7UP S$ P LODARQ IKHGLQMIP 1LCDOXBVI RAXVHERODMP SINY \R GZ HJGXI SUFHY LFOGQ) SHIP WY WHLP SRUBMROR FHIBIQGEXIVIURP &DQED PRW
| DYRIHG QDIRQ SUAQ 1 RUFHIBQ GXI FDMIRIHYXQGHU0 HAFDUH 3006 DOG P RAILFDMRY/\R WHO HAFDUH3DW GXJ WEDMSIRIUP B\ PRAN IQJ \WHS 6 [HEHDOS QI
. LFNECFN 6\BMAM 7 KH3 DWW P R DYRUHS DIRQUXBIZ DVEGANHG | URP \BNGQY HI HAWRQ- DO B\ DI H3H.DOMWGI HWEIM \WDAKH X®BIZ DY/ UAKHG DOG\WHSXEDE Z DY
QRMBRVIGGWP HVR JLYHFRP P HQAD/ BTGB\ WHS GP LQVADAYH3URAHBABYS PA7 KHD RQ' HAHP BHU &0 6 IWKHG DI LDOXGIWDNRUP DID WAAQE-G\KHP RWV
| DYRIHG QDIRQ KB! 7 KHH LY DBR SHIAQ) QM DIRQ\R B! \WH FKDQIHV/ VR WHO HAFDH3OW GXJ WEDMSURIUP DG \WHS QI LANEDFN 6\BMM 2 Q- DO WH
* IMMPVERXOWRUWH' [IMMPAR & ROP ELD JUDQAG \WH SOMEMT X OOMG UHTXHWAR GHDA WHH I HRYH COMR \WH30W  UHEDM KGR - DY 2.Q$ XIXWW
&RYUAN SDMHGWH, Q MIRQS H3AURQS VR Z KIFK GHD) HG\WHLP SBP HQBINRQR \WHFKDQH/RWHO HAFDWH3DW GXJ BWEDMSUIRIUP DQGWHS 6 ) HIHIC QI
. LFNECFN 6\IMMXQID- DD

$ GEAURDD WH, QOIRQ5 HEAIRS FVR PD PSRN MY 0 HAFDUWH SURILP VWDAFRYHUSUARUSINRQ GXIV |, Q DEAURQ R RKHJUHBYDOABLRYIMRDY WH, Q OMRQ
5 HOAIRS PR DIBZ \WHO HAFDHSIRIUP \RAUHA® GIRIDMWHSUFHR FHYSIQKUIK H SHIBWUHSUARISIR)GXIVARHMEXQEL0 HAFDH3OW% DG WIMY
QWH\HU DG GASHAHD B\ \HIMDY FHMEQ PO IPXP IDUSUFHY 0 RURYHU WH, Q MIRQS HFURQS FAR UHIXLAY P 04 CRMUHY R SD. UHEDIMVAR WH
| HGHDOIRYHIP HOM SUFHVR FHABQGXIVARYHIGXQEHMHO HAFDUWHSUIRIUP UNHI DAMAKCQWHUDMR 1Q MIRY




$ VWKH KM BYHD GO VDM KDYH LGRUDIQI®. SDAHS GO IMDMRQ DQG LP SBP HIMS UHIXOMRQY GALIGHG R FRUROSKOLP CFHXAWFD0DQG ERRILFIOSRGANSUAQ)  LFOGQ)
SUFH RUSDIHQAHP EXYHP HIWFROXMIIQN GVARXQN UNEINRQY RQ FHEQ SURSEALFFHW OGP DNANY FRMAVRBRKUH DUG WIQEDWHR P HDXUY DG LQVRP HFDAY R
HIFRUJHLP SRVBNRQI URP RMHUFRXQUIHY DG EXOI SXUADUQ)

: MMOWHS 6 Ll ZH FEVIOQ CESURSUDM CESURYDOLQ WH I XM \R P ONHADY. R RXUSIRGPAFDAAM ZHP D \HHN D5SURYDODGG FRMHIIH | RJWRH SUIRSEN XQGHU
0 HIFIG 0 HAFDWH DQG \WH 3XEQF + HIGK 6HYIFH RU3+ 6 SKOWP CFHANFDOSUAQ) SIRIUP DG P D DOR VHHN VR VHIDWH SURGFAW R | HBHIDODIHGAHY 0 HAFDG LY D ML)
| H3H.DODQG WM SURIUP \KDAY OGP LQUMBGE\ \WHWBMYI RUBZ. |GFRP HOQGQVIEGG EHH LADUH 8 QGHWHO HAFDG' XJ 5 HEDM3URIUP P 0K CRMUHY DUHUTXLG R
SO DUEDMIRUHFK XQUWR SIROEWHP EXUHGE. WHWEIMO HAFDIG SIRIUP V 7KHDP RXQAR \WH UHEDM | RUHDFK SIRGAWVVAAR. @7 DOGP D EH\KEWMRAR DO DEAWRIL
QVRXQN FHMIQSUFAQ) LGRUDH/P RIHWORLQ MIRQ 0 HAFDUHLY DI HEHDOSWRIUP OGP IQMMBGE\ \WHI HEHDOIRYHGP HOWKDVRHYLQAYIGOYDIH  DQGRYHUDYZ HT
DAKRHZ W FHIBQGVEOIY 0 HIFWH3OW  SIRIGYFRHIIHWHIRDBG0 HIFHSDHONI ROVHD OGP IQUAMMGAXIV LH GXIVAKDAR GRAGHHG\R EHOGP LQMMMGE

DSKMADD 0 HAFDM3OW VDR QMG R SUYDM SUHAUSIRY GX) SD/CSSIRYHGEL \WWHS 6 JRYHP HOWDQG HIFK GX) SIQ HABEDKHY IWRZ Q0 HAFDUH3DW

IRP XD |RUSIHFUSIR)GX) FRHIHDIGSUAQ) Z KIFK \WHGX) SOQP D PRAN 1URP WP HVR WP H 0 HAFDUH30WW6 FRYHY P RAINGMABE®! GXIV ILYHRLQ DRLQ SDH
\HAQ) DQG \RP H GXIV OEP LQUMBG By D QFHQHG P HAFDDSURYIGHULQ KRSMIDRASDHOAG-S0M HON DG GRARW R 1 LFHY 0 HAFDUWH 3006 LV OGP LQMMBG B\ 0 HAFDH
$ P LOMDAYHERMIRRY Z KIFK JHHDED KDYHWHUASRMEMVR P INQI FRYHIHG-AMRYY 6XEMPAR FHIBQSD P HAGWWY HOVDQG QP W 0 HAFDUHJIHHDD SOV
IRU3DW%6 FRYHIMG GXIV EDHG R D SHAHQEIH R P 04 CRMHUBER MG DYHIDIH \DBY SUFH * WX SURGFAN DUH \KEMPAMR GAVARXQIMG SUFLQ) Z KHD SXADHG B [HGHIDC
DIHIFHYYID\WH) HEHDOS XSSO 6FKHEXG! RU) 66 ) 66 SDWASDIRQLYBMXLHG I RUDGX) SURGAAR EHFRYHIHS DOGSOIGI RUB. AHMEQ! HIH DO HIAHYDQG | RUFRYHIIHXQGHU
0 HIFDG 0 HAFDH 306 OQG \KH 3+ 6 SKOUP CRHAWDOSUAGQ) SIRIUP ) 66 SUAQ) 1V GIRIDMG SHIRAFDM Z W WH' HEDW HOAR 9HMIQV/S$ 110 ) 66 SWAQ) LV
LQMGHG VR QRAH] FHHG \KH SUFH WWDAD P DX CRXUHURKDU HY LW PRI DYRUHG GRQ | HEHIOPXWRP HUI RULW SURGFW, Q DEAMRY SUFHY I RUGXIV SXUKDHG B WH 9 HMIQ/
$CPIQWDIRY ' HEOWHIAR ' HHQH LFOXAQ) GXIVSXUKDHSE P LOMY SHYRQHODE G-BHIG-OVWMURIK WHT75,&$ 5( WMBICSKDP TR SIRIUP &R XO.G DG
3+6 DUH\XEMPAR DFDS RQSUAQ) NIRZ QDVWH? IHHIOFHAY SUFH OGP D EH\XEWAANR DQ DEAWRIOAVRXQN SUAQ) LGRUDHYP RIHWDDLQ@IRY 7R P OQEQ
FRHIJHR GXIVXQEHUWHO HAFOG' U 5HEDM 3URIUP P DK CRMUMY DUH UTXLUHG R H WG GVFRXQV AR FHBIQ SXURKDHY XQEHUWWH 3+ 6 SKOUP CRHANFDOSUALGY

SIRIUP  3XUKDHY HDILEG! | RUGVFRXQN LGFOXGH KRG WDAXHYH D AVSIRSRWR DM WKDH R 1 LQDADID GH3 SDHON FRP P XQUV KHDBN FOIFY DQG RKHUHQMA KDY
UHFHYHKHDIY \HYLEHY I UDQNT URP \KH3+ 6

,Q0 DK WHS 6 &RQUANHIRMG \WH 3DIHABURMANRQ DOGS$ || RECEG! & DUHS FADQG WH -+ HIGK & DUH DG ( GFDIRQ5 HFRIAADARYS FWRUWHS || RECEBI&DUHS FW
ZKIFK LQFOGHS AKOQHY R WH FRYHIJH DQG SDP HMRU GXJ- SURGFAW XQE-U JRYHEP HOWKHIGY FOH SURIUPV 6LGFH W HIDRR HQAVWHH KDYH BHHD MARDODG
&RQUANRIDCFKOEBRI H/AR QP HIRVHBP HOVR WHS || RECEGI& DUHS FADYZ HIDVHIRWE. ERKWWHH HPXRYH DG GILMMYHEDEFKHY/R - WHI HIHICIRYHGP HIWR BSHC
RUU-SOFH AHMHOQ DISHRW R WHS || RECE®! &DH$ FW) RUH TP SB! WH | RWP HUUAMGHOAT UP S MIGHS ( [ HRAMH 2 EHY GAIQHE R GHD WH LP SBP HOBMRQ R FHMEIO)
SIRMMRY/ R \WHS$ || RUEE®! &DH$ PARURKHEZ IVH AL YHOARRP H R \WWH UBDALHP HON | RUKHDGK! LOXUDFH P DQEDMG B\ \WHS || RUECE®! &DH$ FW, Q DZAWRD WHS 6
&RQYUAN KDY FRQIGHIHG GILVIMRY WDAZ RX@S U-SHDORU UHSHIDDQG WHSOFH DIDRUSDOVR \WH'$ || REDEG! &DUHS FW: - KLB! &RQIUAN KDV QRASDIHS FRP SUHHQUYH WSHIC
GINMIMRY IMKDY HIRKG OF VWDAP RAI  FHIBIQ SIRIMRQY/ R \WHS [ RECE®! & DHS PVXAK Dv P RYIQ) SHIDBWY B - DAY I RUGRAFRP SOLQJ Z W WH
$ 1| RUEEGI&DHS PAWLQEYIGOP DEDMWR O KHIGY LOXUDGFH GHID Q) WHLP SBP HABIRQR FHABQP DOEDMG | HAYDQGIGRUDIQ) WHSRQAR \DBIGVFRXQAKDAVRZ H3
B\ SKOUP CRHANFDOP D4 CRMUMY Z KR SDMASDM 1Q 0 HAFDH 30W Q' HHPEHU D7HD/8 6 ' IMUPAWERXW-XGIH XG5 \WDMKH $ 1 RUECEG! &DH $ AMY
XFROADANRDOLQ W HIMHIY BHFDAOHWH? LGAYIGDOP DYEDM Z D/WSHDBGE &RYWANDYSOWR \WH7L &XWDQG-REVS PR RAWHT7L] $ PGS GRRXIK \KHBXSUHP H
&RXUWWXBGEWH STIQN VAG RWDHMBNAEQ) 1Q-XHR D0 RKHUH HHAMH GILMMYHRUMGRDOIRNRQWR  UHSHIODQG USOFH  DORUSDWR \WHS || RECEGI&DUHS R
PD KOHWHHIHAAR @P M) \WH P RQMKDARYHGP HONDIHIFHYZ LEDSD | RUKHDIKFDUH SURGKAV DQG VHYLFHY Z KIFK FRXS UAKONQ UHEXFHG G-P DQG | RURXUSIRGAWRU
DEAWRCSUAQ) SUAKUH RUP D GOGVR LI QU LFDQUEHIHIXTMRY Z KLIFK FRXGEP DNHWHIQNRGAIRQR FRP SHINY SURGEWDGWAKGRBILHYP XFK HDMH

5HOGPWR WHIXMHR \KHS || REEGI&DHS PABIRYIMRYY WH&RQIUAW Z LOFRQIMIXH\R G-EDMD WDQIHR- SRIAHY/ WDNARX@ LP SCRWKH SUIRHY SKDUP CRHXWADOARP SDQHY
ADJHIRUISIRGEWRUKRZ P XFK\WH  DHUHP EXYVHG




( QMLRQP HAECE HIXDWRQ

,Q DEAURD R EHQJ \KEMRAMR H \WLYH UIXOMRO B WH)' $  ZHP XWADOR FRP SO Z W HOYMURGP HQEDUHIXDNRQ LOWR DU DV \KAK BHIXIMRQ DESTHY R XV RURUGX]
FOQEGDM 2 XUFRWR FRP SIDOGFHZ W HYLLRGP HBOU-I XDNRQ DY CSSTHG\R P LUSKDUP CFHAFDCFRP SOQHYDHP LGP DOMQAHZ HAR RAVWAUHD® QRUGRZ HIQMG\R
HYDIHLOWHP D4 CRMUQ) R D) R RXUGX) FOQEGDM/ © HRXUWH® XVHXQD! LIDMS P DK CAMMY VR SURGFHDTR RXUGX) FOQEGDM P DAUDCDOG UHFHYH ! LGDOP DIMUDC
IURP \XFK P DX CRMUHJ Z WRAWID LQYRYHP HOARQ RAUSDWHOQ\RHP DX CRMUQ) SURFHWDAIQ. WIIHR WHSURFHY

$ QRRXIK Z HEHIHYHWDARXUND HIV SURFHBUAVI ROAMQ). KB WAL DOGAVGRIQ) R RAUGXI FOQAEDMP DMIDYFRP SO Z WK \WHHOYLURGP HBOWSEDB/ WNAUHG B
NI QG | HGH.DODY. \/DQG UHI XOMRYY Z HFDQCRAFRP SBIMD HIP LCDMWHUMIR CFAGHQECFRQIP LDIRQRULGAY [URP WHHP DMIDY : HGRGRAFDW DVGHALLF LQXUDGH
SRIA \RP LMW DMLY UMR XYRARWHHUREP HQV

(PSR HV

$SW HHP BV ZHH SR H5 I RAUIXAOWP HHP SR H : HDKHQRAD SDW \R DR FRIBRYHERIDQQ) DIUHHP HOAZ W RAUHP SR HY QRUDHDQ R RXUHP SR HVD
PHBHUR DR OERUXQRY/

7R FRP SBP HMRXURZ Q SUR HMRCDOWEH | Z H XM H\GHADDAV LQ UIXDRY D DL SKOWP CFRYILOIGH SURRHW HYILGHIK) P DA CRMUQY  TXODW DXXUDFH SUHRIQAC
DG FOQFDOGHYHESP HWCFFRXQIY DOGEXMQHW GHYHBSP HOW7 KRHLGEYI GOV LGFXGH\ALHQNLE DEYWRY DV'Z HODVLGE-SHIG-QWRQXAION

&RP SHAINRD

7KH EIRMKQRERI\  DQG SKOUP DFHAFDOLGEMMHY DUH FKDUIRM HG B\ UDSLIG0 DOYDAQ) WAKQRBILHY QMM FRP SHIMRD DOG DVARY) HP SKDUY RQ SURSUHBY  SIRGFW
© KU1 Z H EHIHYH WDARXUWKQRER)\  GHYHERSP HOAH SHUHIFH DOG \AHQWILF NGRZ BIGIH SURYLGH XV Z 1\ FRP SHIVMYH DGYDQIIHY Z H 1 DFH SRVIIORRP SHIMRQ | URP P DQ)
Al IR LFOGQ) P DNUSKOUP CRHANDD \SHADOV SKOWP CFHAFDOD0G ERMKGRII\ FRP SDQHY CFDGHP LF LOMMNRYY DQG JRYHGP HMIDDIHAHY DG SXEIF 05
SUYDMUAHDK LOMPMNRYY $ Q SURGFWDECDM/\WDAZ H\KFRA X GHYHERS DQG FRP P HIADT HZ LOFRP SHMZ W H MY WHISIH/DQG Q. \WHISH/WDAP D BHFRP H
DYDIOEGILOWWHI XM

0 DQ R RXUFRP SHIVRLYP D KDYHWIQULFDQ® JUDMUI LCDGADOBRXUAHY DG H SHWAH LQ UAHDUAK DQG GHYHBSP HOWP DA CRMUGY  SUHRIQFDOMANY  FROGANY RIQFDC
WDV RAEQQ) BIXDRY CESRYDY DOGP DM CESRYHE SIRGFWWIRZ HGR 0 HIHY DG CFTXMURQY LO WH SKOUP CFHXWADO EIRMKQRE\  DQG GDI QRN LOGAMUHY
PD UAXOWQHYHIP RIHUARXUAHVEHQ) FRIFHMDAGDP RQY D\P DEBUQP BHUR RXUFRP SHIVRLY 7 KHVHFRP SHINRLYDOR FRP SHMZ W XVIQUHFANY DOGHBIQQ) TXOOLHG
\AHWLF DG P DI HP HASHYRQGHODE HABEDKLQ) FIQFDOWMDOMMY QG SDMAUHI MADARQ | RUFIQFDOWDY DY/ Z HIDDY LQ DFTXLICY \WKGREILHY FRP SBP HOBLY \R RU
GHFHADY 1RJRUSIRIUP V 6P DEBURUH® WEIH FRP SDQHVP D DOR SURYH VR EH \LIQU LFDQAFRP SHVRLY SOMPX@U® \WURKIK FRIDERUDAYH DWECY HP HON Z W @LUH DG
HABEQKHG FRP SDQHY

7KHNH FRP SHIMWYH | CRRLY D HRAMY \WH\KFAHWR  DORXUSIRGAEWDQEM Ll CESURYHS DUHANHD VR EHWHUH DA \DHIYV MGHH I HAW FRMQHIFH SUFH \WHBYHOR
JHHIF FRP SHIMRQ DOGWHDYDMAMN R UHP EXYHP HOVURP JRYHIP HADQGRKHAKLLEG SOV SO RY

2 XUFRP P HIDCRSSRWQWY FRX@S EHUHBFHG RUHIP LCDMG UL RXUFRP SHIVRLY GHYHERS DQGFRP P HIADT HSURGAMKDAIHVE HJ P RMH [ HARYH KDYHIHZ HURUBWAHYHIHVCH
HIHAV DUHP RUHFRQHQHQARUDHOWH SHOLYHWDRD) SIRGAWMKDAZ HP D GHYHES 2 XUFRP SHIVRLYDBRP D RAIQ) ' $ RURKHUUHIX@AY DESURYDO RAKHUSIRGEW
P RUH USIGD WD ZHP D REVQ DESURYDDI RURXY Z KIFK FRXTS UAXONQ RXUFRP SHIYRLY HATEQKIQY DWWIRQ) P DUNHASRVMRQ EH RUH Z H DUH CEGI R HQMIKH P DOHA, Q
DOAURY RXUCEMV R ARP SHMP D EHOH HARGLOP D) FDMVE! LOKUAYRURMHRLLG SDMY SO RVVHHN.GQ) VR HFRXUDIHWHXVHR  JHHIF SURSEN 7 KHIHDHP 0. JHHIF
SURGAEWFXUHQ® RQWKHP CUNAWRUMHLQAFDIRQ/\KDAZ HOHSXXGQ)  DQG DEAWRDOSURGAN DUHH SHRAMG R BHFRP HDYDMEGIRQ DI HHIF EDLYRYHMWHFRP L) \ HILY |
RXUWHESHANF SURSEWDQEGDM/DUHOSSIRYHG Z HH SHRAKDAKH Z L@EHSUFHG DADMIQULFDQABUP LXP . RYHUFRP SHIMWHJIHHUE SURGEW




7KHP RWERP P RQP HXRG/R WD SDHOV'Z W FDGFHUDH\VKUHY  UDADARQ DQG GX) WHES,  [FOGQ) AKHP RKHES, KRP RH\WHIB P P XQRKHIS, DG \MJHMG
AXJ WHIS 7KHHDHDYDUHN R DYDMEGIGX) WHISIHYP DNHAG | RUFDGRHU, QP 0Q. FDHY/ WHHGXIVOUHDEP LQWAMHG IO FRP ELCDINRQ\R HIKOGRHH I LFTR. 7RWKHH \MY
RXUSIRGAWAIQECDM/ DUH XA DD XVHG LO FRP ELCDIRQ Z [\K RUDY D DAWGRAR H LMY GXI RURKHWHISLHY RXUSURGAWADRECDM/ Z LOGRAEH FRP SHIMYH Z W \MHP

6RP HR WHPXUWH® CSURYHS X WH.DSH/ DUH EUDQGHS DG \KEMRAR SDMABIRMAIRD DOG RKHY DUH DYDMEGIRQDIHHIF EDAY 0 DY R \WHHISSIRYHG GXIVOMHZ HT
HXBEQKHS WHISIH/ DOG DUH Z 1GHD DFRHBWG B\ SK\ MALDQY SOV DOG WILG SOV SDRY |, Q JHIHIDO DKRXIK \KHIH KDV EHHD FRMGH.ITE®! SURIUAW RYHUWKH SDIHZ
GG LQ\WH WD HOAR  FDQRHUIDGE \WH PXUHQ® P DUNHMS WHISLHY SURYLGH EHHIWVR P OQ. SDAHQW \KHVAH\MHDSIHY DD AP WG VR \RP HH \WOANQWHUHILFCR. OQG
IWNHA R DEHIHHHON DOGQRHR WHP DH\KAFHM XAQWHDAY DTSDMHON $ VDUAKOWKHGYHCR P RIEGW DOGP RUBIW | URP FOGFHUBP DQVKLIK

1 DWHI RUSDGRUHDWE FDQFHUDQG \RIG WP RV
,QWHIHBR SOGRU-DIF FOGRHU Z HZ LQFRP SHMZ W WHIHZ - PXUH® CSURYHGWHDA HOWI RUSDRUHDIF FOUAGRP D LFOGIQ) SDGFUDIF GRBCDEHRFOAGRP D 33 $&

\QUHILLYAICHVANGY * HP AMIELCHLQ FRP EXCDIRQZ WS B DG RU) 2/),5,12; UHILP HQ DUH\KH PXUHYMBREIG R FOH 2 FREIMVKDYH QP WG ROMRQVR H MY
WHISIH | RUVHRQG OH P HIBBIF SDIFQN 7KHRQ )" $ DBSURYHG VHRRQG QCH WHDR HOALY 2 QY G 1Q FRP BCDIRQ Z W ) ORIRAIAD ) 8 DG BRARAUQ /9 1RU
JHP AMIELCH WHDMS SDNQV |, Q DBAWRD \R AKHP RRHIB. 0 HANIV. (<758' $5 ZD/DSSIRMHG IRJO 6, + FOFHY DSSW IPDMD R DODFDAV DG/ \ B ZDV

DSSURYHG | RUP DQMIGFHR %65 &$ P XBMGSOQRU-DIF FOQRHU LSS IPDMD R DAFDAY

, QWH WA HOWWHHKDYH EHHQ DQ® EHUR MM WIIH FIQFD0 DOUWYR FRP SRXQBY I RUDBYDRG3' $& 0 RIR \KHH | DG WIDY KDYH EHHD EDHG RO DMQIBI SURP IMQJ
HOGSRIQNT KHIHDUHYHY [ HZ FRP SRXQBVIQDGDRHGMIIH/R GYHBSP HONO3' $&

© W UASHPAR REHRIG WP RY WHHDIHD@UIHQ®P B-UR FRP SOQHY GHYHBSIQ) WHDR HOVLQMIG-G\R EHXVHELOFRP ELCDIRQZ IW DSSURYHGLP P XQRKHISLHY LGFOXAQ)
LP P XGHAKHANSR QAGKELRY \RWHDAD YDUHA R \RIG\MP RUQAFDIRYY

; &$57 IRU% FHDOP SKRP DV

7KHHOHD QP BHUR &$5 7 \WHISH/CSSRHG IQWHS 6 DG (8 LGFOAQ) 1 RYDMYA. \ PUCK WOIHIBFOXAHD * LBOG 6FHIFHY ,F VDG . WM 3KDWP DV < HADWD
[ LFCEVIIHH ALERBXAHD DG 7HADWMY B XFOEIHCH DARBXAHD 9400 \ HY 6 TXEE %M O L QRFCBBIHH P DIBXAHD 0OG$ EHP D IGHEMHH IEGKAHD OG
-DQWHZV& DY NI AGBFCRIS HHDARBXAHD , QDBAURY WHHDHRYHIRHKXQBHG&ES$ 5 7 \WHIS, SRGFWIQGHYHIRSP HZ I DMIQI LFDQAXP BHUEHQ) DERIHHF DG
R WH\KHD FHIDWHISHY |, Q DEAWR) G-SHIEQ) RQWH QVFDAYWDARXUES 5 7 \WHISH/\BJHAZ HP D | DFH FRP SHMIRQ LOWH LQBFDIROR LOMMWURP ERK&$5 7
\WH.IBLHY DOG RKHUP REDIMEY \KAK Dv/\P CEDP RBFXGW DQG DOMERGHY 7 FHIDEDHS WD HW | RUFDGRHU \KFK D/&$ 5 7 D5 7&5 \WHISHY KDYHUFHQ® BHQDQDWDR
\LIQU LFOQABADURK DG GYHBSP HVE CFDG-P LF LOAMANRQY DG ELRSKOUP CFHXWFDORRP SDQHY

36% IRU' UKJ' HIYH)
SXUHQNARP SHIMY STMRP VIGFOGH3(* \ MRY ) F IXMRQ DEXP LQ1XVRQ + ( 6\ MIRY 3% 6\ MIRQ DYG&73 IXMRQ [P RY RKHYDVZ HOD/WRHR TFIG-P LF LOANMMRYY

DQGRKHP DEBUSKDUP CRHAWAICFRP SIQHVHYIDIHGLQGXI GHYHESP HOW, QDEAMRQWR FRP SHIY Z 1K XQYH YWY DQG REHUUAM-DUAK LOMANRVLOWHGHYHESP HOAWR GXJ
SURGFAN WHISHY \WKQREILHVDQGSURFHIAY ZHP D FRP SHAMZ WK RIHUFRP SOQHVIQIFTXLGY WIKWAR SURGENVRUMFKGRBILEYI U XQYHIMWY




$ YOLDE®, G R.P DARY

2 XUZ HEVAM DEAMW LY Z Z Z [ HRFERFRP 7 KHLQRIP DARQ R RUWDAFDQ EH CFFHWHG WURKIK RXUZ FEVIM LV CRABDIWR WIS Q@06 HERWRD) RP . 2 XUS QOXIC
S5FHRWRQ)RP . 4XOWI® SHRWRQ)RP 4 DIGE&XUHMG HERWRQ)RP . DQGLP HIBP HOV\R WRH UERW DUIH DYDDE®! | UHR FKOUH RQRUWURKIK RXU
Z HEVM Dv \RRQ D SUIRIFCEG! DWUZ H HPRARQFDD 1LBH KK [RPY RUIXUNK WHP R WH 6( & 7KH 6( & P DQEIQY DO LQMCHAMMM WDAFRQEIQY WBRW SR\ 06
LQRIP DIRQWEAP HOVDQGRKHULQ RIP DMRQUHIDLAQ) RXUILOQIVDIZ Z Z VHFIRY

,QOEAVRY \R GWFRIQ) PAUMHMNQRP DIR) SAMOQNR6HURY RJ G R \WH( [ FKOQHS PADQG I RUUSRWR LQRIP DIRQ UG R EH ARG B 5 HIXDIRY) '
\RURXIK RXUB( & 11V Z HOOR LOMIG\R GVFERVHVKFK FXUHAG RIP DARQWURXI K RXULQYHWRUUHIMRQY Z HEVW SN/ HBDW/ SXEQF FRQ HIHFHFDOY DG Z HEFDIW

,7(0 $+5,6. )$&7256

2 XUBXMGHN LY \XEMRAAR QP HIRXV UMY <RX WKRXT FRQUGHUFDUH X \WH UMWY DQG XFHIBLQMY GAFUEHGEHEZ. 1Q DEAMROWR RKHULQRUP DR FROBIGHS LOWMY/$ QXOC
5HSRUADY Z HIDDV RXU RKHU SXECF ILOQIV Z W WH 6HRXUMEY DQG ( [ FKDQIH &RPPWIRY $Q R WH IRTBZIQ) UMWY FRXTS KDYH D P DALIDODGYHIH HIHRARQ RXU BXMCHN

ILCDADOFRGAUMRY UAXWVR RSH.DIRQYDQG SURSHRAN DG FDXVHWHWDAQ) SUFHR RURRP P ROBANWR G-RICH
5 VN5 HIMWG VR2 XU) LODQADOS ROGMRQ DG & DSIMICE HTXLLHP HON

: HKDYHQHYHUEHHD SUR MIEGIDQGP D GHYHUDFKLEYHRUVKWELQ SLR MBELANY |, | Z HOUHXQDEBIVR JHIH.DMVKI | LFLHQAHYHOXHI URP. RXURSHIDIRQARSD, H SHOMYRUZHDWH
XQDE®! \R RAVBLO DEAWRCDOI LODGAQ) RQ FRP P HIADD UDVRCDEG! WPV RXUEXMQHW 1 LGDQADORREMRY DQG URKXAVR RSHDIRQV P D EH P DMID@ DQG DOHIHD
DIHAAG

© HOUH D RIQFDOWII H ELRSKOUP CRHANDOFRP SO Z WK D@P WG RSHIDIGY KR  3KDUP CPHAWFDOSURGAENDOG WHKQRBU\  GHYHERSP HAY DKLIK® \GHRXOMYH XQGHVIN.G)
DOGLOYRYH/DVKEMBQIIOG-IUHR UM : HKDYH QR SURGAN CESURYHS | RUFRP P HIALDOVO®! DG KDYHIHHDMG RID @P MG UYHXHWR @M SURMRSSUO  ZHIRDMG
SUP DUO RQSUH FIQFDOGHYHESP HYW | RWDKRADAGZ LM RXU; &$57 \WKQRI\ : WMWHOFHQ) R WH' 1 DHRFRR\ SDIARP (0P &/ 6 1Q$SUO  RUSUP DY
IRPXV LY QRZ RQ DEYDAGQ) WDMMKQREJ\ YLD SONGHQ) RSSRUMQUAY RUWURXIK WIXDMY  DSSURYDODGS FRP P HIADT DARY : H H SHAWR FRQIDMH R LORXUMI QU LFDQN
UMUK DQG GAYHBSP HOADQG RMHUH SHQHY WHIAG \R RURYIRQ) RSHIDIRYY $V D WAKOVZ H KDYH QHYHUBHHD SURIMIE®! DG ZH P D QRACRKIHYH SUR LEELOW 1Q WH
| RUAH-CEGHI XMUA L DADED 2 XUDELQNV \R JHIHDMSUR IWLOWHI XMUHZ LOG-SHIGRODQ®P BHUR 1CRRY LFOGQ)

b=

) XQEQ) \WHFRIVUHDNY) \RWHUAHDLUAK DG GHYHESP HQMBIXDRY DSSURYDD FRP P HIADT] DINRQ QG VOB DG P DHMY) R RXUGLX) FDQAGDM/DOG
WKRRIL

0 DUNANFRHBBCFHR RXUGLX) FDQACDM/ DOGWRKGRBILHY

&RIWR CFTXLCQ) DIGGYHBSQ) G GXJ FOQECDM/ DG\WKQRBILHY
$ ELOUV \R EUQ) RUGX) FDQACDMAR P DNV

* HOHDODQG OGP LQMRDAYHFRIVUHIAG VR RAURSH.DARQ/

, GFUDHYLQRAUUADLAK DG GHYHBSP HIVRW

&KOIH/UHDME\R SXUFKDHVR WRKQRBI\ RURKHUDRHV

( VBEEDKLQ) P OQEQQ) DYGSIRMANY RAULQMBRXDCSIRSHW WKW
$\WERANMY KLY DOGUARIQQ) TXONIHESHIRGHO DG

2 XUCELOUW \R UDVH DEAWRDOFCSMID

I I>» I > I>» T > I>» >




$VR ' HAPEHU Z HKDGDQOFRP XOAMGGH LAVWR C5SR 1P DAD PIARY : HH SHAAR IGFXUDBAWREIOI QLLFDQARSHIDNY GWH/DYZ HH SDOG RAUBIIK
DQG GHYHESP HQATRAYIMYEY DGG RXUFRP P HIADT DARY P DNANY DQG\OBVHIRW : HP D DOR HFRXQAUXQ RIAVHD H SHOAY GLILEXGMY FRP STFDAR)Y GHD V OGG RKHU
XQNFZ QI CRRY \WDAP D DGYHYHD O HRARXUBXMGHY |, Q DEAWRQ EHFDAH R WH QP HIRXV UMY DG XEFHIBQNY DARADMS Z W SKOUP CFHMFDOSURGENGYHBSP HW
LFOGQ) \WDNRXUPXUHNEX] FDQAEDM/P D (RATFKIHYHWHFOQFOCHIESROVR CESTFEEGIWDY Z HOHXTEGIWR SUHERAKHWP LQ) RUP RQMR LRBDHGH SHOAVDGL
RUZ KHD Z H Z LGOFKIHYH RUP DQEIQ SUR MBI | Z H DUH XQEGI\R JHHDM VX | LEHAYHOH | URP RAURSHIDIRQ/WR SO H SHOHY RUZ H DUH XQEG! R REVIQ DEAURIL
IAQ) RQFRP P HADW WDRIEGWMP V RAUBMCHV | LOADFRIEWR) DG UAKXWVR RSHDIRQ/P D EHP DMUDW DQGOEHYHD DI HAMG

- HZ LO@UHMXILH VXBEWEQUWDODEAWRQDO XQA Q) W CRKIHYH RXUJRDY ) OLOXUH R RRBLO WY CHRHWDY - FEBMBOZ KHQ QHHEHG RQ DARRH-BNEGI WP V RUDAD@ P D IRIFHXV\R
D @ WRUWLP LODIMRXUSLIRGRNGYHEBRSP HQM | RIW REHURSH.DINRQV RUFRP P HADT) DINRQH I RW

" HYHRSLQ) GXJ FOQACDMVLYOQH SHOUYH UMY DOG BRIV SURFHW DG Z HH SHAWRXUH SHOMY/WR LGRUHDVH LQ FROGHANR Z L\ RURYJIRQ) R SDMAXOUD DVZ H
FROMMHWHUAHDUAK DQGGHYHBSP HUR  LQUDMFOQFDONMDYR DG VHHN P DINHIG CBSURYDO! RU RAUGX) FDQAADM/

$VR ' HHPEHU ZHKOGFDK R DS LP DAD PIARY : HH SHAMKDAZ HZ LAODBNXLH DEAWRCOFCBAIOWR FRP P HIFH DQG FRP SBIM FIQFDOWDY REEQ
WIXDRY CESIRYDO RJ DJG\RFRP P HADT H RXUGX) FOQAEM LFOQQ) RAURKHUSIHRIQFD0GX) FOQAGM/DQGRXUIXMUHGX] FOQEGDM + RZ HYHJ RAURSHIDY SOQ
PD ACOYHD/DUAKOR P DY | TRRYFXUHI® XQNIRZ QWR XV DOGZ HP D GHHG\R VHHN BRI XQB/ \RRHWDR SOQCHG $ GAMRIOIXQAQ) PO FRP HWURKIK SXEQF
RUSULYDM HIXW RUGHEWLDRQIV \MLG SOW IXQEQ) P DN DOG GUMEXIRD DUDQIHP HOV RURKHUFRIIER DIRQY \WDAD LF DEIDGHH DQG CFHUQ) DUDIHP QN RUD
FRP ECDIRQ R \KHH DSSURRHY ,Q D HYHQWZ H Z LADWHTXLLH DEAWRDOFDSMIDWRY SXUXH SURIQFDO0GG FOQFDDCRAMMEY SXUKH BIX@RY DSSURYDOIRU 06 R
FRP P HIADD H RAUGRIHMP SISHICHAEXI FOQAEM/ ( YHOLL Z HEHIHYHZ HKDYHVKI | LELHQWX QB RURXURXUHAR U XMUHRSHIDY ST Z HP D \HHN DEAWRDCFCSAIOL
P DOHAFRQEWNRQYDUHI DYRIEGIRUL Z HKDYH\SHALLE VADMILE FROUGH MR/

2 XUDELOW \R UD\VH DEAWNRI0I XQB/ Z LADGHBHIG R 1 LQDQADD HRQRP LF - SRIWADD DOG P DNHAFRQEUR)Y DG RMHUICRRY RYHUZ KIFK Z HP D KDYH QR RUQP WG FRQNRO
0 DOHAYRDMY BAXOMY [P WHRQIRQ) &29,"  SDOEP IF RURKHUICRRLY \XFK D/ JHRSRIWFDOWRMRY LFOGQ) WH UHFHAB XWIOQ LOYDIRQ R 8 NIDGH DQG Q)
UAKEMY \DQRIRY/ H SRIAFRQURY RURKHU BMARYH CRNRYY FRXTS DOR DSYHYHD 1P SCRARXUCELQN \R DFFHW FDBABODY DQG Z KH) GHHIHG $ GAURIDIXQ/P D CRAEH
DYDOEGIZ KHYZ HGH-GWHP - ROWMP VG DAD FRIVKDATUHCFRHBEBIVR XV RUDADDD

$Q DEAURDOXQEOMQ) HIRWP D AYHWRXUP DIHP HOVURP \WHUGD \R @D CRAYIMIY Z KIFK P D DGYHYHD O HAARXUDELOM \R GHYHES DG FRP P HADT HRAUGX

FOQACDM , Q DEAMRY Z H FOGRA XCUDQMH \WDANXWUH 1 LODGAGY Z LADEH DYCKOE®! 1O X | LFHALP RXQNV RURQWLP V CFRHBBEGI R XV Ll DADID 0 RURYHU WH\MP VR [Q)

ILCDAQ) PO GIDAYHD P SCAAHKRTQIVRMHUIKWR RUMBFNKRIEHY DQG\KHIVKOGEFHR  DEAMRIOHRXUMEY Z KHRHJHTXW RUG-EWE! XV RARHSRMELDW R KK
IMAOGFH P D FDAHWHP DNABUFHR  RAUMKDUAAR GHRICH 7 KHLGPUHIFHR LOGHBAMGHW FRXES UAXAONQ LRBDHG 11 H3.SD P HMWREQIDARYY DQGZHP D BHUITXUGR
DIUHH VR FHABEQ UAXURAYH FRYHCDQNV XK DY/ @P MIRQY RQ RXUCELON W LRXUDGAWRDOG-EWTP WIMRQY RQ RUDELMN VR CFTXUH \HIDRUGFHH LOMBRXDOSURSHYY WKW
DOGRKHURSHIDAZY UMEWRO/KDAFRXEES DGHYHD 1P STRARXUCELOW R FRIGEWRUBMQHN

| ZH D XQE® W RAEIQ IXQAQ) RQ DWPHD EDLV ZHPD EH BINXUHG \R MIQUFDQ® FXUEIO GHD  RU GVARMXH RXU SUH FIQFDOGHYHESP HQAVSIRIUP RUWH
FRP P HADT DMRQR [0 GXJ FOQACDAY : HP D' DOR EHXQTEGIVR H SDQG RXURSH DR RURKHZ IVH FDSMIT] HRQ RXUBXMGHA RSSRUMQMNY D/GHMUHG Z KIFK FRXTGS KDUWP
RXUBXMCHN | LQDGADOFRQAMRQ DG UAKXAVR RSHIDIRY/




5 DMQ) DEAWRCDCFDSMICP D FDXVHAOMRQ VR RUMBANKRTEHY UHAMFWRXURSHDINRQY RUUHTXLLHXVAR LHIQTXIVK UIKWAR RAUMFKGREILHVRUGKI FDQACDMY

8 QMDAK WP H LI HYHU DV/Z HFDQJHH.DM VEWBQMOSIRGANHYHIHY Z HH SHAWR | LODFH RXUFDK GHHB/WWURXIK DFRP ECDIRQR . HIXW 05 G-EWLIGAQIV DVZ HODY
\HBRYHD FROMXQ) \R HOMJLQR FRIDERIDARYY MDA LF DXDCRHY DQG CFHMQ) DUDQIHP HW © H R GRABXUHQ® KDYHDQ FRP P WG H \MCDOVRXUH R 1XQBY 7R \WH
H WAKDAZ H UNVH DEAMRDOFDEMIDWURXI K WH VOB R HTXWY RUFRQYHMWEB GHEAHRXUMAY HINXW LOMBN Z |@EH GOMG DG WHWP VR WHHVHRXUMAY/ P D LGROGH
ANXEDNRY RURKHUSUH HIHH/ \KDADGYHYHD D HAAKH WKW R RUMBANKRTHY ' HBWILCDCAQ) Ul DYDOE®! P D LOYRYH DIUHHP HQW WDALGFOGH FRYHIDOW QP MY RU
UAKMRNY RXUCEL W VRABNH\SHALLLE CRIRQY VKAK DYLGRXUIG) DEAMRQDOG-EWP NG FLSAICH SHYAWUHYRUGHRDUG) AYIGHIBY 6XFK G-EWLDGAQ PO DOREHVFRXUGE
DORUDSRMRQR RXUDKHNV

| ZHUWHIXQR/E, \HBRHD FROMXQ) W HOMJLQR FRIDERIDARY/ \WDADLF DEDGRHY RUCFHQ) DUDIHP HQWV Z W \KLLE SO ZHP D KDYHWR UHIOTXK DEAMRIC
YDOCE®! U KWWR RAUMFKGRBILHY | XMUHUHYHH WPV UAHDUAK SURIUP VRUGX) FOQAEAMY RUZ HP D KDYHVR JUDQAIFHAYROWLP VWDP D QRABHI DYRIEGIWR XV |
Z H DUH XQOEGH W UDVH DEAMRD0! XQB/ \WURKIK HTXW RUGHEWIDGAQIVZ KK GHHEHG ZHP D BHUXUHG\R GHDY - QP IWUHBFEH RUWMP LDM RAUSUIRGANGHYHBSP HARU
I XMUHFRP P HUADD DARQH | RIWRUJI DAL KWAR GHYHERS DG P DNHNGX) FOQRCDM/ARDAZ HZ RXGRMHE IVHSUH HAR GHYHBS OGP DINANRXHYHY | Z HOUWHXCEGIVR UMV
DEAWRIO XQB/WURKIK FRIDER DR ADMILE DIDGRYRUCFHUQ) DUDQIHP HW ZHP D EHUTXUHGVR WP LODM SURGENGHYHBSP HOARUI XMUHFRP P HIADT) DARQH | RW
RAR A-DHRSH.DIRQV CORIHKH

5 DMVS5 HDWMGVRWH' VRYH) DQG' HYHBSP HQAR RXU3 KDUP DRHXWADCB LRGXFW
2 XUBXMCHW LV \XBEMBQID® G-SHGHNRQWHXFFHWR WH' 1 DHROFR®I\ SDWRP

2 XUBMGHW Z LOVKEWENID G-BHIG RQ WH \KFFHM XORIFDOGHYHESP HOVUIXMRY  DSSURYDODOG FRP P HADY DIRQR \WH' 1 DHRFRRI\ SIMRP W2 LADUTXULH
\KEWBQMCRIFDOGHYHERSP HOADG UHIXDRLY  DSSURYDOH | RW EH RUHZ HOUH SHIP WG R FRP P HIFHIWFRP P HIADT DARQ Ul HYHU: HKDYH DOG SOQWR FRMXHWR SXOKH
RXURDQFDOGHYHESP HAKMDAD\ \MURXIK DFDGHP LF DQG VADMILF FRADERIDIRY | Z HKDYHGLILEXOV P OQBQQ) REEQQ) RUDHXTEGIR RAEQWHH FRIER DIRQY DG
DEAWRDOCFOGHP LF FRIDER DIRQY DV SOQEHS ZHP D GHGWRGHD QP IMRWLP DM RYRQY RUSOQUHS FIQFDOGHYHESP HQNZ KIFK Z RXQB KDYH D DEYHYHH I HAARD
RXUBXMQHW 7 KHFOQFDOMDY DG P 04 CRMIQY DOGP DM R 1 DHDQGOD RMHUSIRSAWDIEGDM/Z LOEH\KEMAAR H WOLYH DG WRRVUHMEEZ. DIGUHXOIRQE

Q@ HRXV JRYHIP HUADMKRIMAY LO\KHS 6 \WH ( XURSHID 8 QRQ DQG RMHUMUMGRIRYY Z KHIH Z H LQMXG \R \WADQG Ll DSSURYHG P DNHARXUSIRGAWFDQEM Y%HRM
RABIQQ) XM CSSURYDY | RAHFRP P HADOWBIR D) SURSFWDGEEDM Z HP XWE-P ROMDMWURKI K SUHFOQFDOMINY) DOGFIQFOOMO\KDANH SURGEWDEAMLY
\DIHDQGH I HAMHI RUXVHLQ HIFK \BLI HAQEFDNRQ DG SRAMDID LOVSHAL LE SDMHYERSXDNRY/ 7 KLY SURFHWFDQVENHP DQ \ HOWDQGP D LQROGHSRWP DUINHNY WMAH/DG
KYHEDRH Z KUK Z RX@S UATXLUH WH H SHOBWMUH R \KEWBQAMDUARXUAHY EH ROG \WH SURFHHBY Z H KDYH PXAHO® WIMHG 2 | \WWH GUHQ® BHUR GXIVIQ GYHBSP HOWRU
DSSIRYDOLQ WH 8 6 DG \WH ( XURSHIQ 8 QRQ RID D \P DDSHAHQEIH VKFFHMX® FRP SBIMWH) ' $ RU( XURSHDIQ 0 HAAGH/$ JHR UIXDRY CESURYDOSURHARY D/
DSSIFCE®! OQG DHARP P HADD H5 $ FFRAQIO HYHLL Z HDUH CEGIVK RAIQWH UMM | LDIAQ) RULGHMA  DQCFDGHP LF RUVRDADLF FRIDER IDIRQ SDUGHVR FROMXHWR
IXQG RXU WA GHYHERSP HOADQG FIQFDOSIRIUP V' Z H FOQCRADXXUH \ RX WDV 1 DH RUDQ. R RXU RKHJ SURSFWFDQEGDM Z LADEH \KFFHMX@ GYHBSHG RU
FRP P HUADD H5




© HDUH DQ HOU® BIH FRP SO0 1O WH EXMCHN R GHYHBSIQ) SKDLP DRHXWDOSURGXAV LOFXAQ) GXJ FDQAGDMY DG \WRKQRBILHY * LYHD WH XQRHIBIOW R \KFK
GHHBESP HOMRXUBXMQHNRSHDINRQVP D, QHYHUIXED P DMIDT] HDQG FUHDM YOO RULQYHWRLY

© HKDYH LOMWAG VEMBIID DR RAUH | RW DGG | LDCADOWARXUAHY 1Q GHYHESLQ) RAUSIRGAW D06 Z HPAH® R QRAKDH I SURSEN WDAKDYH JOGHE P DINANY
DSSURYDD 2 XUUHYHH/AR COMFRQIMABLP DU® R FRIERDNRQDGGUR DOV BHYHHI URP DMQIBISDIGHIDIGQRVURP . SIRGAVNDBY 2 XUDELAWN \R JHH.DM SURGANHYHIGY
ZKIEK PD QRARFRXUIRUVHYHION HOY L HYH Z LOGHSHIG RO WH \KFFRWW XOGHYHESP HDGG HYHQMOORRP P HADY DIR) R RAUGX) FOQAGDMY : H PXUH® JHHDM
UR DOV UYHOH XQEHUD\KE CEHOH DI P HOABXMWER QRAKDYH UYHOH I URP \DBVR D) GXIV DUGZHP D GHYHUEH CEGIR GYHES RUFRP P HIAD) HD P DNHBE®I GX)

(OAK R RAUGXI FDQAMM/ Z LAUHTXLUH GYHERSP HQVP DI HP HQAR  GHYHERSP HADQG P DA CAMUQ) CRIYMYY P DN DSSURYDOLO P XAEB! MUMGRAIRYY REEIQQ)
P DO CAMUGY \XSSD EXCRQI R DFRP P HIADORLIDQ] DARY \XEWEQMOLQYHAR HOADGG \LJ QU LFDQAP DAY HIRWEHRMZ HIHHDMDQ UYHRVIURP GXJ \DBV : H
KDYH GRAY HAGHP ROXDA DO CELAW \R \KFFHW X@ RYHIFRP HPDQ R \WH UMWY DG XQRHUBIQNAY | WNXHQ® HIFRXQMIG B FRP SDQHVIQQHZ DQG WDSIGD HYRVQY | IHBY
SDUFXO® LOWHSKOUP CFHUWFDODWD ) RUH TP SB! VR H HRXAMRXUBXMGHW SDQZ HZ LAGHHG\R VXFRHM X

( [ HPAMGHYHESP HVTRRMNAYI RURXUGX) FDQRCDMY LFOQQ) \WKFFHWM XCHIURTD HAQDE FRP SBUROR FOQFDOMIY

2 EBQUANXLHGP DU CSURYDY| RAKHGHYHRSP HYQGFRP P HIADT DIRQR RXUGX) FOQRGDM/

2 BEIQDGG P DQEQ SDMMIIGWICHHFUBIRARIRORUBIXDRY H FOMYLW | RIRKUGX) FOQEGDM/

3URMMBYH I HDGH SOOGRXULQMIDRNICSURSH IV SRINRIR

( WEEDK DG P DQEIQ FIQFDODJG FRP P HIADOP DX CRMUQ). FOSCELAMY RUP DNH DUDQIHP HQW Z LW \MLLG SOV P 04 CRMUHY | RURIQFDODQG FRP P HIADC
P DX CRMUCY

Y65 DOG P DQEQ UREXWDBY GMMBMRQ 0QG P DUNHNY FOSCEOMY HWWHIRQ RURZ Q RULQ FRIDERIDARD Z W \RDADLE SOMGHY UL RAUGX) FOQAAM/DH
DSSIRYHG

* DQOFAHBVIZAHI RURXUGX) FOQAGDMY Ll CBSURYHG B\ SDMHONV \WHP HAFDCFRP P XQUY DQG\MLLG SOV SDRY

( HAYHD FRP SHMZ LW RMHMHISIHY

2 BEIQDQG P DQEQKHIGKFOUHFRYH.DI HY DG DEHNDOMUHP EXHP HV

0 DQEQDFRQMMHG CFFHBBEG\O HIV SUR LA RURKUGX) FOQADAMY I RTZ LQ) CESURYID

" HYHBS DEGP DD WDMILE UHDNRQKLSVZ HHBRAR HOAIQR Ll D)

( QRUH DG GH HIG LQMIBRMOCEURSHYWY WKWIOGGFOP V D06

0 DOHRXUNSHIAQ) DVFRWWDQGH SHOFVIGRUDHGHWR SUHRIQFDOGHYHBSP HOAVRIFDONDY P DNANY C5SURYDY DQGFRP P HADT] DARQ

> > I>» > >

>

> I>» > > I>» > >

© HP D LQGIVAL LEXOWR HURTEDMONLO RXUFIGIFDOWYAHY Z KUK FRXGSGHD, RUSUIHHWAIFDOXMGAHVR RXUSKDUP DFHA\NDCSLRGFAW

, G- LY DQG TXOM LY SDNHW\R SOMASDM LQ FIQFDOWMAHY R RAUSKDUP CFHAFDOSURGEN LY FUMFDOR RAUNKEFHY 7 KHWP L) R RAURTQEDOWMGHY G-BHIB/ROWH
\GHHS DAZ KLIFK Z H FOQ UHFUQWEDNHON VR SDMFLSDM LO\MAMY) RXUSKOUP CRHANDOSURGAW : HP D H SHIHFHGHD V|, | SDHQN DUH X LAY R SOMASDM LQ RAUFTIFTC
VMGH/ EHFDAHR QGHIDIYH SETAW [URP - DGYHYH HYHOV LQ WH ELRSKDUP CFHXAWFDOLGBAHY RUIRJRKMHUUDIRYY LGFXAQ) FRP SHIMYH FIQFDOMMEHY | RIMP LOUSDIFQA
SRSXTIRYY WH WP HICH | RUBFOAWY) SDIHV FROGANY WNGEHY DG RBEIQQ) BIXDMAY CESRDOR SRMMMOSIRGFW PO EH GHIY HG 7KHH GHID) V FRXE UAXKONQ
LFUDHEFRW GHD) VIQDGYIEAQ) RXUSIRGANEYHERSP HOAMGHD VIQWAMY WHH I HRWHIHVR RANFKGREI\ RAWLP LDIRQR \KHFIQFDOWMGHY DRI HAHU




: HPD QRAFHCEGIWRIGHW  WRXWDOGHURTDNX | LFHAD® BHUR SDIHV RAKRHZ I UHTXLHG RUGHMLHG FKOLIRMIMNAAR CAUHYHAYHMW LODVXG R FRP SBIMRXU
FOQFDOWXAHYLQDWP HY P DQIHU 3DMQMQRT HQAWDIHAKGE P DY |CRRY LGFOAQ)

BHYHIWR WHAV-DHXQEHIQMAMDIRQ

5 HICRUSHAHYHS DYDOEMV R DOMDAHWHOR HV

61] HDOGQDMHR WHSDIHERSXOIRQ

( @LEMN RMMIDI RUDGGGMIQR WHWDOQ TXHRD

SHFHYHGUMYDIGEHHIWR \WHEXI FOOAMMXQEHMG

3R [P LW DG DYDMELQN R FOQFDOMW| RUSURGHRMHSDMON

2 QRQ) FIQFDOMOVR SR FRP SHMYHDIHON

3K\ IFLDQWT DQG SDMOMT SHIA-BWRQY D/R \WH SRMQINIODGYDOMIH/R  RAUGX) FOQEGDM/EHQ) WHAHS LQ UHDMNRQWR DYCDEGIWH.ISHY RURMHUSIRGEN XQGU
GHYHBSP HW

2 XU&S5 2 /DG RANIDOVMATH | RIWAR | CROBMUP HD HURT HIAWQRIQFDOMIY
3DMOAM HUDCSIRVH/R SK\ MADY DQG

7 KHQHG\R P RQRUSDIHOIV DG FRIFVEDMHNEDB CEHDOMD GAUQ) DG DWMFDE HQV

: HP D QRAEHCEGIVR LQUDM RUFRQIMH FIQFDOVYAH L Z HFDQERMIRTDVK | LFHQADP EHUR HDJLEGISDMOAMVR SDMASDMLOWHFIQFCOMAH/BTXUGE WH) ' $ RJ
RMHUBIXDRY DIHFHY 2 XUCEON \R \KFFHMX® LQWIM HURDOE FRP SO D FIQFIOWG. 1QDQ) |RUHLIQ FRXQU LY \XEMPAIR QP HIRXY UMWY XQTXH R FRIGAN
BXMHNVIOQI RILIQFRXQUHY LFOAQ)

" LILEXEV [QHNBEDKLQ) RUP DIILQ) HIMROKISVZ W &5 2 VOESK\ ALDDY

" LI HHMEOEL/| RAWHFROGAWR FIQFDOMMGH/

2 XULQDELOW \R GFDM TXO LHG GROCFRQKXGEION SK\ MADQY QG SOVHY DG

7KHSRMINCEXGEOR FRP SOLQ) Z W DYDUHIV R |RILIQQ@Y V P HAFDONNIEDG/ DG BHIXDRY WXL HON LFOGQ) WHUHIXOMRQR SKOWP CFHAWAICDNG
ERMKERBRI\ SRGEWDIGWHDR HWV

> I>» I>» I» > I>» > >
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1 ZHKDYH QLI LEXEV HURTY) DK LAHQAQ® EHUR SDIHON VR FRIGPNRXURIQFDOVYAEHY DV SOQQHS ZHP D (HGWRGHD 0P IMRUWP LODM RYRQ) RUSDIQEHS FOQFX
VMGH/ DO R Z KIFK Z RX@ KDYHDQ DBHYHH I HAARQRXUBXMCHN




© HP D HIFRXQMIVKEWBQWDOGHD) VIQ FRP P HOFHP HOWHURTP HWRUARP SBURQ R RXURIQIFDONDY RUZHP D 1 DIOR G-P ROMDM\D HIVDQGH | LFDR \R\KH\DM DANRQ
R DSSOFCEGIUI XA DXKRIMAY Z KLFK FRX@ SIHHXVILRP. FRP P HUADT LQ) RURXULHIADQG XWUHGKI FDQAGDM/RQDWP HY EDVY LI DADD

%H RHFREAQ) P ONAMY CESIRYIO URP W XA DAKRUMEV RAWH\OBIR. RAUPUHADGG I XMHGX) FOQAGDMY Z HP XWARIDEN \WLYH FIQFDONMDMR G-P ROMDM
WH\D HIY DOGHI DR R \WHGX FOQAEDAY : HFOIRWCOLIQAHWDA). FIQFDORMARYZ LOEHFROGAAG DV SOQHE RUFRP SBING ROVAKHEG®! 1L DAIDS | DOWHR RCHRU
P RIHFOQFCOWNGAHYFOQRFRXUDAI). WIHR WA ( YHWVWDAP D SUYHWKFFHM XCRUMP HD FRP SBINROR FOQEDOGHYHBSP HOWCFOGH

> I>» I» I>» I>» T» > I>» T>» > I>» T> >

" HID VIQULFCQ) DFROHIXVZ MU XDRY DIHAR/ROWME GALIQ

" HI VIQULAKQ) DIUWHP HWRQCFR-BBEGIWMP VVZ LW SIRGHRAHES 2 VDG FIQFIONG. W/

" HI VIQRABIQQ) UHTXLG, 5 % RU, QG-SHIGHON WLEV&RP P [WH CBSURYDODAIRK FOQFDOMMG. \IWM

" HI VIQUAN \KMIEBI SDNHONM\R SDUALSDMLORXURIQFDOWMAH/

,P SRIMROR DRIQFOCKRGE WIXDRY DIHAHY LFOAQ) DMIIRIQSHRIROR RUFIQFIOWNG. RSHDIRQ/RMMG. VMY
) DOWHE, RXU&S 2 V RKHMLLG SOV RUXVVR DOKHHVR FIQEDOWNG. UHTXLHP HOW

) DOUHRSHIRP (QOFFREDFHZ MWH) ' $1v* &3 RUDSSTFLEGIUIXDRAY WXL HOVLORKM-UFRXQUH/

" HD VIQWHWMY  YDIEDARQ P 0N CRMUG) DOGGHIYHY R RXUGX) FOQECDM/AR \WHFIQFDOLM/

" HID VIQKDALQ) SDHWVFRP SBIMSDMASDIRQIQDVMG RUMMDI RUSRVHDR HONRIBZ XS

&QQFOWNG \WW/RUSDIHVGRSSQY RAR DVNG

&QQFDOMDOAKXWVP D 1DORGP ROMDMMH\D HY DOGRUHILCR R \WWHGX) FDQREDM

2 FRXUHIFHR VHLIRXY DGYHYHHYHOWVDXRADMG Z W \WHGX) FDQRCDMWKDAIA YLHZ HGWR RAZ HIK IWSRMMDOEHH W RU
&KDQH/LQUHOXDRY WXL HOVDQGIXEFHWDAMTXLHEP HIBQ) ROVKEP WY Q7 FIQFDOSIRRFRY

$Q LTEON WR\KFFHMXD® FRP SBIM SUHRIQFDOWHAH DG FOQFOOWDEY FRXTS UAXOVQ CEAWRDOFRIVAR XV RULP SOURXUCELMN R JHHDM BYHHY | P SIRGENDBY
UIX@RY DG FRP P HIFD] DR P LBWRGH OQG UR DY |, Q DEAMRD Ll ZHP DNH P 0N CRMUQ). RUIRIP XDNRQ FKDQIH/\WR RAUGXI FOQAEM ZHP D GHG\R FRIGAEN
DEAWRDOXMAH/\R ELUIGTHRXUP RAILHE GXI FDQEGMAR HUMHIYHMRQY & QQFDOMDOGHD) VOOR FRXG\KRIMIDD SHIRG/GAUKY ZKIFK ZHP D KDYHWHH FOMYHUWIKW
R FRP P HIADT] HRXUGX) FOQAGM/RUDIRZ. RXUFRP SHIRY\R EUQ) SIRGAWVR P DINHNEH RMZ HER Z KIFK FRXGBLP SURXUCELOW R \KFFHW XED FRP P HIADT) HRXUGLX

FOQACDM/DGP D KOP RAUBMGHW | LDGADCAROGURY BAXWVR RSHDMRQ/DQGSIRGHW

I WHUAKOWVR  RXURIQFDOWMGHY DUHLGRRFOMYHRULL WHH DUV HIV FRGAH.QVRUDGYHYH HYHVDXRADAG Z [\ RAUSKTUP CAHANFDOSIRGEN Z HP D
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YHGHD HELQRBEQQ) P DN DSSURYDORUGFHAYI RURKUGLX] FDQAGDM UL Z HUFHYHWHP DADDD

2 BEIQDSSIRYDO RULQEFDNRY/RUSDIHNBRSXOMRQAKDAIHQRADY ELIRDG DV QMGG RUGHILIG

2 BEIQDSSIRYDCY, LW @EHIQ) WDAGFOGHALI QU LFDQAKVHRUGMAEXNRQ UAAMANRDY RV HIV Z D QIV

YHVEMAANR FKOQHYZ W WHZ D \KHSURGANYOCP LQUMBG

YHUATXUHG\R SHURIP DEAMRDORIQ FIOWME H/AR VKSSRISSURYDOR UEH\KENA/MR DEAURDOSRIAP DN \MAMY) WXL HOV

+DrH BIX@RY DARRIMEY Z \WALY. WHUDSSURDOR \WH SIRGAFARU P SRH UAKIRNRYY RQ LW GUMEXNRY LQ WH IRP R D P RAILHG UM HYDODIRQ 006
P MM DARQVIADM)\

YHVXEMAAR \WHDEAMROR QEHIQ) WBMP HON \MFK DVZ DLOQIVRUFRQMIQERFDNRY/

YHKHG RU

( [ SHIHFHAEP DIHWR RUBEXIMRY

$VEFUEHGERH 0Q R WHHHYHQV FRXT SUYHAKY I URP CFKIHYLQ) RUP DQEIQQ) P DNANFAHBBFH R RXUSKDUP CAHXNFDOSUIRGAW DQG LP STURXUCELOW VR JHHDM

UYHOHY




| ZHFRP SBAMWH GHHXDY - SUHFIQIFDODQG FAQFDOWNAHY ZH FDQQRASLHARAZ KHD RULL ZHZ LAODREBLO UHIXMRY  DSSURYDOWR ARP P HADD) HD GXI FDQAGM RUWH
DSSURYDCP D EHIRUDP RIHQDURZ LQAFDIRQ\WDQZ HH SHAW

$ GXJ FDQAGM FOQERMEH FRP P HIADT H5 XQIDWH CSSURSUDM UHIXDMY  DAKRIMAY KDYH UHZ HG OQG CSURYHS WH GXI FOQEEDM ( YHD L RAUGXI FOQAADM/
G ROMDAM\D KN D06 HILTR  1Q FIQFIOWMARY \WH BIXORY DIHAR/ P D QRAFRP SBIM \WHU B SRFHAAY IO DWP HD P OICHJ RUZHP D QRAEH [EGI\R B
UIXDRY CBSRYDDS$ GAURIOGHD VP D BAXOM DD) ' $ $ GMRY &RP P IWHRURKHUBIXDRY DEYMRY JURXS RUDAKRIMY UHFRP P HIB/ QRO DSSURYDORUUHAMANRYY RQ
DSSURYDD , Q DGAWRY ZHP D H SHIHGFH GHI V RUUHWAIRYY EDHS XSRQ DEAURIOIRYHP HOAHIXDIR IURP 1 XMUH GIIMIMRQ RUDE LQWDAYH CRIRQ RUFKDIHY 1Q
UGIXDRY DHR SRIA GAUQ) \WHSHIRGR SIRGANEHYHESP HAVFIQFDOWNGH/DIGWHUAEZ. SURFHW 5 HIXDRY DJHFAH/DORP D C5SIRYHDGX) FOQAGDMIRUIHZ HURU
P RUH QP WG LQAFDINRQY \KDQ BNXHAMG RUP D JUDQACSSURYDOVKEMPNIR WH SHURLP DFH R SRWAP DY MEHY |, Q DEAWRD WIXDRY DIHFAH/PD QRADSSURYH WH
OEHIQ) FOIP V\KDADUH QHHADY  RUGHLIE®! | RUWH \KFRHM XOFRP P HIADT] DARQR RXUGLX) FDQAGDM/ ) DOWH\R RAEIQ RUDGHD IQRANIQQ) BIXDMY CESURYCOR
FRP P HIADD HDGXJ FOQEGDMZ AP SIURXUCELOW \R JHHDMUYHOH/DQGKOP RAUBMGHVSIREHRV

, | ZHRAEIQ UHIX@RY DSSLIRYDA RUD GXJI FDQAEM RXUGK) FDQA@MZ LA DLQ \KEVRAR IHIXORY VAW

| RAUGX) FOQEGDM/DHCSSIRYHG WH Z L@EH\KEMRAANR RIRQ) BIXDRY UHNXLUHP HOWIRUP DA CRMIQ) QEHIQ) SCANDILQ) WRUIJH DOHMNQ) SURP RIRD \[P SO
UFRENHEQ) FRIGAWR SRWAP DN WMAH/ DQG \KEP DWWRQR \OHN HILFDR  DQG RMHUSRIP DUHAIQ RUP DRY LGFOGCQ) ERK | HEHDOD0G WIM BN HWLOWH
8 QUMGE\BIM/DQGUHTXLLAP HOVRI FRP SDUEGHI RMIQUIXTRY DAKRUMEY

0 DX CRNUHY DQG P DX CRMUQ) | CAMNY DUH BTG \R FRP SO Z W H WRIYH) ' $ DQG FRP SOUEG! | RMIQ BIXDRY  DAKRINW WXL HQV LGFOQQ) HXUQ) \KDY
TXODW FROWRODJG P 04 CRAMUQ) SIRFHBUWFRQRP \RF* 0 3 BIXDIRY $ VKK Z HZ LOEH\EMRANR FROMXTOUMEY. DOGLQSHRRQY\R DAHWFRP SIDFHZ LK P 0 3
DG DIKHHFHWRFRP P W HQVP DEHIQMQ 1' $ % $ RUP DUNHIY DAKRU] DARQCSSIFDIRY 20 $$°  $ FFRAQIO Z HOQGRXUFRMER DMLY DG \KSSTHY P XUWWRMXHWR
H SHGWP H PRH DJGHIRWOQDBDHV/R BIXDRY FRP SIOGFH LFOGQ) P 04 CAMIQ) SURGANRQDQG TXOMN FRRO

$Q UIXDMY DSSURYDY \WDAZ H RURXUFRIERDIRQ SOVGHY WFHYH | RJRXUGX) FDQREDM/P D EH VEMPANR TP MBIRQY RO \WH CESURYHG LQRFDAG XVAV | RUZ KLFK WH
SIRGENP D EHP DM RAR WHFRQBURQVR DESURYDCRUP D FRQIBIQUATXILP HQVI RUSRMIDED FRMP DEAWRDCFOQFDOMDNY DG \KYHADGFHWR P RARUMH\D HIY DQG
HILFDA R \WHGX) FOQAEM : H Z LEEH WU W UBSRIWAHMELQ DGYHYH UDRIRYY DG SIRGANR) SUEBPV Il D) WR\WH) ' $ DJG FRP SDIE®! | RIIQ UIXDRY
DAMRANY $Q GF GIMDMRY DEAHMQ GXI VOHNV RURKH IWKH/ WM R UIXORY UM DG CSSRYDOFRXGS WAXOMQ GHD V LQ SIRGENGHYHESP HOMRU
FRP P HUAD] DARQ RULGRBDIHG FRWV VR DXXUH FRP SIDFH © HZ LAOKDYH\R FRP SO Z 1\ UHTXLHP HOW FRFHLOQ) DGYHMMQY DG SURP RIRQ | RURXUSUIRGFAW 3URP RIRIC
FRP P XQFDIR)Y Z W UASHAMR SUAFUSIIRQ GXIV DU \KEMRANR D YOUHV R GJDODGE BIXDRY  BMMRNRDY DG P XWAEH FRODMMAZ LW WH LQ RUP DR LO \WH SIRGEW/
DSSIRYHS@EHD$ VKK Z HOUHQRATERZ H3\R SURP RIMRXUSURGEN| RULGEFDINRQ/RUXVAYI RUZ KIEK \WH - GR GRWDYHISSURYDD, | RAUGX) FOQRGDMYDHIBSURYHS Z HP X\
\WEP IMHZ. RUVKSSBP HQBODSSIFDARGY DQG REVEEQ CESURYDO! RUFHYEEQ KOG HY/AR WH CSSURYHG SURGFW SURSANDEHIC) RUP D4 CRMUQ) SURFHW : HFRX@S DOR EHDINHG
R FROGRASRIAP DINHM) FIFDOWDNY W YHI \WH\OHIV DG HILFCR R RUSIRGEW 1Q JHHIDORUIQ VSHALLE SDIHOAEVHN $ Q XQXFFHM XOSRIMP CUHNY WXG RJ
| CLOUHWR FRP SBIMVKFK DG FRXTS UAXONOQ\WHZ WELLY. OCR| P DN CESURYDO




,| DUWXDRY DHR GVARYHY SUWRX\O XQNRZ Q SIREGP VZ 1 0Q DESURYHS SUIRGRWNXAK DV DEYHYH HYHQVR - XCBINASDMS VHYHIMW RUIHDHERA RUSUREGP VZ W RXU
PO OAXUQ) ICAONY RUL DUHIXORY DJHR QMW Z W WH SURP RIRQ P DNANY RUGEHI) R D SIRGEWK HIXODRY DDHR PD 1P SRH WAXERNRYY RQ WD/
SIRGANRUXV LFOXGQ) BHTXUQ) Z WGIY DOR WHSURGEWURP \WHP DINHN, | Z HIDORFRP SO Z 1W CESTHEGI BHIXDRY  BHIXUHP HQV DUHIXORY DIHR RUHY RAP HA
DMRIWPD P RY RKHMIQIV

 MKHXQNBG DG Z DLQ) GIWLY
,P SRHAYLORURUP LGDOSHIHY

6XEHIGRUZ WGLY. WHIXDRY D5SURYDORUAYR\HDOFHOH

6XSHIGRIKRBOQ R RAURYRQ FIQFOMDY

5 HXVHVR DSSURYHSHIAQ) CESTFDNRQ/RUVKSSBP HOMR DSSURYHS CESTIFDARQ/\KEP WHGE, XV
,P SRHUAMMANRY/RQRXURSHDIRY [(FOAQ) RBMQ) RXUP DQX CRMUCQ) | CROWA RU

6H] HRUGHEIQ SIRGAWRUUHTXLUH D SIRGAWHFDD
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$Q JRHIP HONQHAMDIRQR DIBIHS YIRDMRY/R @F FRYXTS WNXLA XV\R H SHIG LIQU LFDQANP H DG UMRXUAHY LQ URSROVH DG FRX@ JHH.DM GHI DAYH SETAW $ Q
IDOWH \R FRP SO Z W RIRQ BIXDRY BINXLP HOV PD MJQILFDQ® OG5 DOHYHD O HRARXU CELOW \R FRP P HUADT H DQG JHHIDM UYHOH IURP RAUSIRGEW ||
UIXDRY VDGRNRQ/DHOSSIHGRUL WIXOAY CESIRYDOVZ WGLY Q \WHYDOHR \WH&RP SDQ DOGRXURSHDIY UAXWZ LMEHQHIDIYHD LP STRMG

7KHFRP P HADOWAFHWR DQ - FXUHARUI XWMUH SKDUP DPAHXWFDOSURGXAW Z LEDGHBHIG XSRQ WH GHIUHHR . P DINAACFAH-BBQRH . SK\ MFDQY SDINHRW WKILG SDUV SDLRY
DQGRKNHYVIQWHP HAFDORRP P XQW

( YHD Z L\ \KH WDV DSSURYDY \KH FRP P HIADOWKFFHW R RXUSKOLP CAHXWFDDSURGAN Z LODG-EHIG LQ STWRQ WH P HAFDORRP P XQW  SDIVOV DG \MLG SOW SDRY
CFAHBAY RXUSKIUP CFHXAFIDSURGAW DV P HAFDED XVH XO FRWAH | HARYH DG VOIH $ Q- SKOUP CRHNFDOSIRSAMNKDAZ H RURXUSTNGHY EUQ) R WH P DA D GRVIDQ
P DMHACFAHBIFH B\ SK\ MADQY SOV \MULG SOWY SO RY RURKHY LQ WH P HAFDOFRP P XQW 7KH GIWH R P DNACFAHBIFH R \MHVH SKOUP CFHANDOSIRGEW L
DSSURYHG | RUFRP P HACOWD®! Z L@GE-BHIGRODQ® BHUR IDRRY LFOQQ)

7 KHH I HAHIAWR RUDBSURYHG G FOQAGM/DYFRP SOHG\R PXUHQ® DYDOEBISIRGEW
3D LAIQ) GHWVR DERSWRXUDESURYHG X FOQRGOMYIQSTOFHR PAUHQAKH DS HY

2 XUCELOW \R SRV GHDFFHBREBIRYIGHIFHR VO HWV DQGHI IFR

5 HDMYHFRQMHIHFFHDGHDHR 03P LQWIDARQ

7 KHSUHYDBFHOQGVAYHIW R 0 DGYHYHMGHH I HRW

5 HIIRNRQVRQXHLQFRP ELQDINRQZ W RKHUSUIRGAW

$YDOEOVR DIMCDAYHWDR HQV

3UAQ) DG FRWH | HARYHZHW DWXP LQJ HWKHU FRP SHIMYH RUSRRQIDSUWP XP - SUAQ) VAN HQV EDHG RQ WH SIRIGBIR RXUGX) FDQRGDAY DG \BLIHA
P DNV

( HHRAHIHWR RXURURXUSDNGHYANMIBY DG P DUANHG) DA\

2 XUCELOW R REIQ VX | LFLHQAWLG SOV FRYH.D)HRUUAP EXWHP HQAVDQG
SRMMWCSIRGANMIHDN FDIP V

( YHQL DSRMINICBIRGANEVED VDI DYRIEGIH I LFCRA DGO HIV SUR LBHLQ SUHRIQFICDNE FOQFDOWXAHY P DNANFA-BIFHR \WHSURGAWZ LORAEHNGRZ QXQICTHRMUIWA/
OXKHG 2 XUHIRW\R H3FDM WH P HAFDORRP P XQUW DG \MLLG SOV SO RY RQWWH BHH LW R \WH SKOUP CFHANFDDSUIRGAENVP D UANXLH DM QULFDQALP RXQAR RXUAHY

DQGP D GHYHUEH\XFFHM XO, | \WHHSURGAW GR QRATFKLHYHDQDEHDOMGYHOR CFRHBIEGFH Z HP D QRAJHH DML QU LFDQASIRGENHYHHDOGP D GRABHRP HSUR MIEGH
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7KHARP P HADOSRMMMIOR D SKDLP DFHAWFDOFDQACDM LQ GHYHESP HOAY QLI LEXOWR SLHIFW, | WH P DUNHAU HIRUD QHZ. GXI FDQAGM RUWRKQRE LV \LIQU LFDQW®
\P DEBUWDQ Z HDQWASDM IWARX@MLI QU LFDQ® DQGQHIDIYHD [P SDRARXULHAHIXH IHXAVR RSHIDIRQY QG LODQADCAROAURD

MY YHY GLILEXOWR HWP DA \WH FRP P HADOSRAIOR  SKOWP CAHADOSURGFW GH W LP SRUBOM CRRY \XFAK D/ \OHW 006 HIFDR  FRP SDHG R RIMHU DYD.OE®]
WRKQRBULHY/ RUWDR HQV LFOGQ) KDL WBELG/R FOUH \KLLG SOV SD RUUHP EXUHP HAKEIZEDB, SDMOADQG SK\ MALDQ SUH HHFHY WHDYDLOEQIV R FRP SHIMWH
DOMCDAH/WDP D HP HIH HWHIGUQ) WHBQ GXI GHYHBSP HOASURAHW RUDWUFRP P HUADOQURGAENRQ DG WH DDMEMY R JHHIF YHURQ/R RXUNKFRHM XOGX)
FDQACAM/ | RIRZ 1) CSSURYDOR. JRYHGP HAKHIGK DAKRIMA/ EDHG ROWHH SILDIROR UIXDRAY H FOMYIW RURKULCCELQW \R SUYHQAHHIF YHWMRQY I URP FRP 1Q) \R
PONNE DAHWY RUSDMIN || GH R WHAH I CRRLY RURKHY \WH P DUNHASRMMNIOI RUD SKOUP CFHAFDOSURGENY BZ HIWDQ Z H CQIASDAG IWARXE \LIQILFDR® DG
GQHIDAYHD LP SCRAWHFRP P HADDMP VR [Q FRIERDIRY SONGHIKLS SRMMI0 RIVKAK SKOWP CFHAWICSIRGENRU L Z HKDYHDDHIG HOMUHG LR DFRIDER DARQ | RIKFK
SKOWP CFHAFDCSURGAEMAH UHYHKH SRMMDDI URP UR DOV DOG P LBWRGH SO P HQNV FRXE EH I QULFDQ® GP LQAVKHG Z KIFK Z RXG GHIDIYHD 1P STRARUBXMCHW | LCDGRDC
FROGWRDQG HXWVR RSHDIRY/

) DIOUHR REVELQ RUP DIQULQ DAHTXDM FRYH.DIHDQG UHP EXUHP HQWRURXUGXJ FDQAGDMY Ll DESLRYHG FARX@S @P IWRXUDELOIVR P DINAAKRVH SURGKPW DQG GHFUHDHRXU
DELOW\R JHOH DM UAYHOXH

7KHAFHWR RAUGX FDQEAEMY L CESURYHG GHBHIGY RQWH DYDMHOW R DAHNXDM FRYHIIH DG UHP EXYHP HQAVURP \KLLG SOV SDRY |, Q DBAMRQ BHFDX\VHRXUGXI
FOQAENY WHBUIAHINGHY. DESURTAKHY \R\KH WD HOAR FHIRQ GVHDVHY Z H FDQERAEH VXUH \WWDAFRYHIDI H DQG UHP EXHP HOAZ LAODEH DYDIME® | RU RUCFRXUDMD HANP DM \KH
SRMAMDOHYHXHIURP RAUGX) FDQAEMY RUDMXUAKDAARYH I HDQG UHP EXYHP HQWZ LOEHDYDMER I RUDQY. SIRGAWDZ HP D GYHBRS

SDIHWV Z KR DUH SIRIGHE P HAFOWHDAR HOQATRUWHU FRQGMRQY JHHIDD UHD RQ WWILG SOW SO RY R UHP EXYH DEDRUSDWR- \KH FRAW DAVRADMG Z W WHUWHWR HON
$ GDDOMARYHIIHDQGUHP EXWHP HQWVURP JRYHEP HOBCKHDSKFDUHSURIUWLP V \XFK DV0 HAFWHDQG0 HAFDG DQGARP P HIADOSD RYDHRIMFADOR Q. SURGAWIFR-BWHH

* RYHOP HONDAKRUMEY DOG\MLLEG SOV SD RY VKK Dy SULYDM KHDBK LQUKUHY DG KHIGK P CLQMIDFH RG] DARYY GHALGHZ KIFK GXIVOG\WHDR HOVWH Z LAFRYHUDQGWH
P RXQAR UHP EXUYHP HW&RYHIIHDQG UHP EXHP HR DWKLLG SOV SDRUP D G-BHIGXSRODQP BHUR | CRRLY LFOGQ) WHWILG SDW SD RV GHMP LDIRQWDAKH
R DSIRGAW

$ FRYHMGEHH IWKQEHUWKHDIK STD
60H HIHAYHDQGP HAFIm QGHHAOY
$ SSURSUDMI RARH\GHAL LE SDNWV
&RWAH | HALYH DQG

1 HWHH SHIP HOBOGRUQYHAMDAREID

,Q\WH 8 QWG 6\BIY (R XQURP SRIA R FRYHIIH DQG UHP EXWHP HQATRUSURGAN H MV P RQ) \KLG SDWV SD RY DG \WHUFRQUERRG SKOWP LR EHCH IMP DERIHY WD
P DEIHSUARISINRQ EHH W1 RAKAK SDRY $ VD UAKOVREEQQ) FRYHIIHDQG UHP EXWHP HQADSSURYDOR DSIRGAWURP DJIRYHIP HOARURKHWLLEG SOV SD RULVDWP H
FROMXP L) DOGFRMD SURFHWARDNFRXTS UHTXLLH XVAR SURYLGHWR HIFK SD) RAKSSRUN VAHQIVIE FOQFDCD0G FRWAH | HAMYHIHW GBI RAMHXHR RUSIRGEVRODSD RUR
SD RUEDLY Z W QR DXAXUIGRH \WDAFRYHIDIH DQG DEHNXOM UHP EXYHP HQAZ LODEH RABIGHS ( YHQ L Z H RBEQ FRYHIIIH | RUD JLYHD SURGAWWKH XA UHP EXVHP HY
SD P HQADMY P LIKWCRAEH DEHTXOM | RUXVAR CRKUHYH RUVKWEIQ SUR WBELAOWY RUP D UATXLLHR SO P HQM\KDASDMON | LG XTFAHBEED KUK $ GAWRID \MLG SDW SD RY
DOGWHUSKOWP [R EHH WP DQIHYP D QRAVRYHU RUSIRYLGHDEHDOM UHP EXWHP HQVRU Q) WP |RTBZ. XS HYDODNRQ/UHNXLHG | RTBZ LQ) WHXVHR RXUJHH P RAL QY
SUIRGAEW 3DNHV DUH XQINHD R XVH RXUGX) FOQECDAM XQBW FRYHIIH LV SURYLGHS DG UHP EXWHP HALY DEHRXOM R FRYHUD I QU LFDQASRWRO R \WH FRWMR RXUGXJ
FOQECDAY 7 KHH LY\ QU LFDQAKGRHMEQN UHDAMG AR LQUKUDGRH FRYH.IDIH DQG UHP EXHP HOAR QHZ ® CESURYHG SURGEAN |, WY QL | LEXOWR SUHARADAKLY WP HZ KDARKILG SOV
SD RY/Z LOGHAGHZ W UASHAAR\WHFRYH I HDQG UHP EXYHP HOVRURXUGX) FOQECDAY
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0 RMRYHU LFUDIQ) HIRWE JRYHGP HMUODG WILG SOV SD RY/LQ \KH 8 QWS 6\BIMY DQG CEURDG R FDS RUUHGKFH KHDOMFDUH FRUVP D FDXVH KK RUIDE) DARQY\R QP (W
ERK FRYH.IIH DJG WH GYHOR  UHP EXUHP HQWTRUGQHZ ® CBSURYHS SURGEN DQG DY D UAXOWKH P D QRAFRYHURUSURYLGH DEHTYXDM SD P HQWRURXUGX) FDQAADAY © H
H SHAARH SHIHFHSUFLG) SUKKUAVIQFRIGHRNRDZ W WH\DBIR D) R RXUGLX) FOGACDAY GHWR \WHWHIG\RZ DG P DRI HG KHIGNFDUH \WHLGRBDICQ) LQOHIFHR KHIW
P DQMDFHRI D] DNRQYY FRAWARQEICP HOAQWDAYHY DG DEAWRDOBI MORYHRADIH/

© HLQMIG\R VHHN CBSURYDOR P DUNHARXUGLX) FOQEGDMYLQERK \WHS QMG 6\BIM/ DQG LOVHBFWRUIHIQMUMGRIRYY |, | Z HREBIQCSSURYDOLQRGHRUP RIHI RIMJQMUMGRIRYY
IRURUGX) FOQEGDMY Z H Z LGBEH \KEMPAR UGV DG B XOMRY 1O WWRH MUMGRIRY/ | QVRP H I RUHIQ FRQUHY \WH SUAQ) R SKOP CRHANFTOSIROEN LV \KEMPAR
JRYHEP HQEDFRQURODJG RAHUP DUNHAUHIXOMRQY Z KLFK FRXES SYABUAKXUH RQ WH SUFQ) DG XVIHR RXUGX) FOQAAM/ |, Q \KHH FRXQUHY SUAQ) GHIRMDIRYY Z WK
JRYHP HOEODAKRUMEY FOQ \INH FROUGH DEG WP H D\WURBIQQ) P DAY DSSURYDOR DGXI FOQAGM , Q DGAWRY P DNAADFAHBIGRH OUG \DBVR RXUGX) FOQRADM/
Z L@GE-BHGWIQILFDQ® RQWHDYDOEMN R DEANXOMARYHDIHDQGUHP EXUHP HOWURP \KLLG SOV SD. RWYIRURXUGX) FOQAEDM/DJGP D EHOIHAMGE H IMMY DG XU
KHDOK FOUHUARDP P FDAXUY ) DLOUHVR REVEEQ RUP DNQIEQ DEHNXDM FRYH.I H DQG UHP EXWHP HQWVRURXUGX) FDQAGDAV LI CSURYHS FRXES CP IMRXUCELON \R P DNHARRH
SURGFW DG GHFU-DHRXUCELOUW \R IHHDMUHYHMH

: HP D XVHRXUI LQDQADODQG KXP BQ UHRXUAHY VR SXUWXH D SDUFX@UURHIUK SIRILEP. RUGXI FDQAGDM DQG 1 LOR FDS BT HRQ SURIWDP VRUGXKI FDQA@M/\WDANP Dy
EHP RHSUR WUE®IRUI RUZ KLIRK \WHHLY D JUDMUJM\HIKRRGR  \XFRHV/

%HFDHZ HKDYH TP WG UARXUAY ZHP D IRIR RUGHD SXUKMR RSSRUMQWAY Z WK FHYBIQ SIRIUP V GXJ FOQA.ADA RUI RULQEFDIRQ/ WDADMISURYHWR KDYH J DM
FRP P HUADCSRMQADO 2 XUURXUFH DIRFDIRQ GHAMRQ/P D FDAHXVAR | IOWR FOSAB) HRQ YLLE®! FRP P HIADDSURGKAW RUSUR MIEB! P CUNHARSSRUMQMAY 2 XUVGHIEQ) R
PXUHQADIS | XWMUH UAHDURK DOG GHYHBSP HWBURIUEP VI RUGX) FOQEGDM/P D QR HIS D) FRP P HIADD YLDEG! SURGFW |, | Z HER RATFFXUDAMD HYDODM\WH FRP P HIADC
SRMMDORUVBLIHAP DINHAYRUD SOMAX@UGX) FOQAEM ZHP D UHIOTXWK YDOTE®! WKWV WDAGX) FOQEGDM WURKIK DAL FRIDER DR OFHMQ) RURKHUWR DIV
DUDQIHP HQV 1Q FDHY 1Q Z KIFK. IMZ RX@5 KDYH BHHD P RUH CEYDQBIHRXY | RUXV R UHEIQ \RBI GHYHERSP HIADGG FRP P HUADT] DARQ WKWR KK GX) FOQEEM RUZHPD

DERFDM LQMDOUWARXUAHYAR DGXI FDQECDM LQ DWHISHAF DHDLO Z KIFK IMZ RX@S KDYH EHHD P RUH DEYDQII HRXV VR HOAULQR D SDNGHIQ) DWECYHP HOW) DLOUH R SXUKH
RSSRMQWY/Z [\ JU-DALFRP P HIADCSRAMQIMCRUMINAKLQ) YDOTEGUWKWAR GXI FDQAGDMVP D DEYHYHD P SIRARXUBXMGHN UAKOVR RSHDARQY/DOGSIRGHW

: HP D' QRABH\XAFRM XAQ RXUH I RIWMR LGHW  RUGVARYHJDGAWRDOSKDUP DAHXWADCELRGKFWV

7KH \KFFHW R RXUBAMQHN G-BHIG/ SUP DUO  XSRQ RXUCEONV \R IGQW DG GYHES SKOP CRHUIWFDOSUIRGENV 2 XU UK SIRILPV P D 10O IG-OM SRMNC
SKOWP DFHAWFDCSUIRGAV| RURIQFDOGHYHBSP HOVRUDQ®P BHUR UDRQY 2 XUUAHDUAK P HKRERBI\ P D EHXQMFFHWM XOLQLGH Q) SRMNICSKDUP DFHAWFICEIRGEN RU
RXUSRAQIIOSKOP CFHAWDOSIRGAEN P D EHVKRZ Q\R KDYH KDUP | XOMGHHIHAWRUP D KDYH RKHUFKDUIPMIMIA\KDAP D P DNH \WH SURSEN XQP DINABE®! RUXQINED R
WFHYHP DAY CESIRYDOD

1 D0 RO WHHHHWVRARXU Z HP D EHI RUAHG\R CEDQERQ RXUGHYHESP HOAH I RWI RUDSIRIUIP RUSIRIUP V Z KUFK Z RX@S KDYH DP DMUDCOGYHYHH | HAWRQ RAUBXMGHN DG
FRX@ SR FDXVH XV VR F-DH RSHIDIRYY 5 HADLUAK SIRIUP VR LG GHZ SKOLP CRHXWADDSURGAN UHTXLLH \KEWBQUDOWRKQUFDO | LQDGRDOD0G KXP DR UARXAHY : H
P D |RXVRXUH I RWDQG UARXUAH/ R SRIMIDOSURI P VRUSKOUWP CFHANFDOSURGAWV\KDAXENP DAMD SURYHVR EHXQUKARHM XO, | Z HDHQRAKFAHM XALQRXUH | RIWVR LGN
RUGVARYHUDBAMRDOSKOUP CFHANFDOSURGANV IWARX@S CEYHYHD O HAARXUBXMGHY BAXOVR RSHDMR)/DGSIRGHV




7 KHP DINANRSSRUINQWHY I RURXUGXI FDQAM@MWMYP D' BEH@P WG R WRH SDIHW Z KR DUHLCHDI LE® | RURUKDYH | DLGG SURJWHOW HQVDQGP D EH\WP DO

&DGRHUKHIIBLHY DUHAVRP HIP HY KWLM HG DV LWICH \VHRRQG ACHRUWILG OCH DOG\KH) ' $ RVMDDSSIRYHYGHZ WHISHYIQUD® RQD [ROWLGACHXH : KHYFDGRHULY
GHMAWG HID HRAIK [LADGH WHIB\ 1 \RP HIP H/ DEHDXOM \R FXUH WH FOCRHURUSIRIRY M H Z WRXAD PXUH : KHIHYHU I LXAQCH WHIEB,  Z KIFK X\KDED FRODMWV R
FKHP RKHIB.  KRWP RHWHES, \XJHY RUDFRP ECDIRQR WHH SURYH/XQUIFRHM XOVHARQG CHWHES, P D BHOGP LOMMIG 6HRQG QCHWHISHY/R \WFRQAMAR P RUA
FKHP RKHIS.  (IDEDNRY DQMRG GXIV WP RUVBLIHAG\P DIP RBFEXGVRUDFRP EQDIRQR \WHH 7 KILG QQHWH IS HY FORLGFOGHERHP DURZ. WIRSDRBMRY DONRG. DG
\P DBP RBFXGI\BLIHMG WHISHY P RHLQMDUYHIRP VR \KUHY DG Q. \WKQRBILHY |, QP DUNHVZ W CBSURYHG\WHIDBLHY Z HH SHAAR LQMDED \HHN CSSURYDOR RAUGLX)
FOQRCDM/ DV D @AUMBIH WHIS, | RUSDIHNV Z KR KDYH | CIBG RAHUCSSURYHS WA HON 6XEVHIXHO® | RUWRH GXIV \KDASURYH R BH\KI I LFHQ® EHHIADOL D) ZH
Z RX@H SHANR \HN DSSURYDODY DVHARQG OCH\WHIS! DQG SRMNED DV DI LWAGCGH \WHIS,  EXVKHIA LY QR JXCLDQMH WDARXUGX] FDQA.EM/ HHD UL DESURYHS Z RX@ EH
DESIRYHG | ROVHARQG CHRUI LWWCHWHLES, |, QDBAURY Z HP D KDYHWR FROGANIGAMRDCRIQ FDOMDY SURMR JDHQIQ) DESURYDD RVHRQG QCHRU LUWCH\KHIS,

2 XUSIRWAIRQ/R ERK \WWH QP BHUR  SHRS®! Z KR KDYHWH FOGFHY Z H DUH\BJHIG) DV Z HODV \WH \MEVHAR - SHRS®1 Z WK \KHH FOFHLY LQ D SRUMRQ R WHFH.YH AMUEIH
\WHIS\ DOGZ KR KDYHWKHSRMMIOR EHH IWURP WD HZ W RXUGX) FDQA.CDM/ DIHEDHG RQRXUBHIH VOQGHMP DMV 7 KHHHXIP D/ KDYHEHHQGHUYHG | URP DYDUHNV
R \RUHY LFOGQ) VAHIVIF OMDMAH VKYH VR RIQFY SOV RXQEDIRD/ RUP DUNHAUAADFK OQG PO SURYH \R EH LGFRUBAW) XOKHU Q. WXGEHY P D AKOQIH WH
HXP DG LOAGHIFH RUSUYDBIFHR WHHFOGFHY 7KHQ® BHUR SDMONVP D WD RAWR EHGZ HIWDQH SHAMS , QDBAWRD WH SRAMDIID DEGHACEG! SDMHNGRSXTUR)
IRURXUGX) FDQACDAVP D EH@P WWGRUP D QRABH P HITEGI\R WD HWZ W RXUGXI FOQAEM/ ( YHRL Z HREVBQ W QU LEDQAP DINHWKDUH I RURKUGX) FOQRGDM/ Z H
P D GHYHUDFKLHYHSUR MIELOW Z MWRAWRBBQQ) BIXDRY CSURYDO RUDGAWRIOQAFDIRYY LGFOGQ) XVHDVDIIMRNFRGAHWHES, Z KIFK P D DGYHYHD D HRAARKU
BXMCHN DG UXWR RSHDIRY/

&QAFDONDYP D 1 DOR G RWADWMWHVOIHIV DQGH I LFDR R RXUSKDUP DRHXWADOGXI FDQAGDWY DQG FRX@ SURYHOWRUMI QU LFDQ® GHDL LHIXOWY DSSUIRYDO

YHRHBAHYIQ) 1' $ RU% $ DSSURYDOR ARP P HIADT HDGXJ FOQAGDM Z HP XWAG-P RQMDMR\KH) ' $ Z W \XEWBQADCHYIGHIFHI URP Z HIDFRQURTBG FIQFDOMDY WD/
WHGEXI FDQECDMLYERN D HDGH | HAMHRAKHELRBILE VO H SXUHDQGSRMON, | \MHVHWIDDY RUI XMUH FOQ FDOMDY DUH XQUMKFFHM XO RAUBXMGHN DG U-SXBINRQ FRXG EH
KOUP H5 DQG RXUMBAN SUFHFRXGS EHDGYHYHD O HARG

&QQFDOI DOWH FOQ RAFXUDADQY WBIH R FIQFDOGHYHESP HQV&@IFDDWDY PO SURGFH QGHIDAYH RULGFRFOMYH UAKXWV DQG ZH RUDQ R RXU PXUHADGG | XM
FREIDERDDRY PO G-ACGH RJBIXDRY P D WXL XV R FROGAADGAMR DORIIFDORU SUFIQIFDOWMMY) © H Z LADEH UHTXLUHG R GHP RQWADM Z LW \KEWBQMOHYIGHFH
WURXIK Z HIDFRQURTB{G FOQ FOOMOY\AWDARXUG X FDQEGDMY DUH DA HOGG H 1 HRARYHI RUXVHLQDVGHAL LE SDNHVERSXDNRQ DYWHUASHRARYHUH HIHFHSURSAWEH RIHZ HAQ
\HHN BIX@RY CESURYDY | RAWHUFRP P HIADOVI®! 6XFAHW/ LQ HI® FOQFDOWDE GRHY QRAP HIQ WDAYXMUH L HUUH MAUDARQ FI FODWMDY Z LGDEH \KFFHW XOEHFDXAH GX
FOQECDM 1Q MMMBIH FOQFCOMDY P D | OW G-P ROMDAM HIXLYDBQAD HIV DQG HI DR R WH\DMDAMRQ R WH) ' $ DG IRHIQ UIXDRY DIHFAH/ GAEW KDY
SUIRIUARHG \WURIK LQUWIORTQFDOWDY * 1K) FDQACDM/ WDAKDYH \KRZ Q SURP MG UKV 1Q HOWD FIQFDOWIDY P D WMDI DOLQ \WEVHIXHAFRQ LUP DRY - RO FDOWDY
6LP DD \WHRARRP HR SURIQFDOWMMY DQG HO® FIQFDOWDY P D GRAEH SHARIYH R \WH\KFRHW R MAURIQFDOWDY DG IQMIP AXWVR D FIQFDOMDOR R/
QHFHAOLY SHEFVICDOHAW $ QP BHUR FRP SOQHVIQWHSKOP CFHAWDOQMY  LFOGQ) WRHZ W JU-DMIUARXUAY DOGH SHIHFHWIQXY KDYHVK | HHG I QU LEDQ)
\HECFNVLQDGYDORHG FOQFIOMDY HYHQDWWMURBBQCQY SURP MG UAXOVIQHIMH RO FOOMDY

, QDEAURY WHGMIQR DRIQFIOMOCFIQGHAMP LGHZ KHAHUIWUAKXVZ LOVKSSRWISSIRYICR DSIRGENIE| O VIQWHGHIQR DRIQFIOMICP D QRAEHFRP HIBSOH!
XQM\WH FIQFDOWIDOLY Z HDDGYDRS © HP D EH XQTEGIWR GALIQ DQG H HPAM D RIIFDOWDOW \KSSRWHIXT@RY  DSSURYDD , Q \RP H LQWBIGFHY \WHUH FDQ EH VI QU LEDQY
YDUCEL@N LQVOIHIV RUHILFCR. UAXOV EHE HHD G HMMUDY R \WH\EP HGX) FDQEGDM GHWR QP HRXV I TRRLY LFOGQ) BMGRACP MG R FKOQHY 1O WDOSIRRFRY
QI HHFHVIQM] HDQGWSHR \WHSDRHQASRSXTMR)Y DEHHFHR WHGERIQ) WILP HODGGWHUDMR GIRSRANIP RQ) RO FOOMDOSOMA SOV

YHDAH R \WHH UMY RXUUMIIK DQG GHYHBSP HOAHIRW DOG \WRH R RAUFRIIERDAYH SDUGHY P D RAUAXAONQ D) FRP P HIADT YLOE®! SIRGEW | D IQI LFDQY
SRUMRQR WHHGHYHESP HYWH [ RIWLY CRAKFFHM XD FRP SOING RULL BTXUHG B XOAY DSSURYDY DHCRARDEIGHS B\ XVRURXUSDNEHY RUDQ DSSURYHS SURGFNVDUHGRY
FRP P HIADID \KAFHMXOZ HP D' QRAJHIHDM\LI QU LFDQABYHOHY RUEHARP HSUR MIE®H




: HPD IDORRBBQRSKDQGXI GAICDIRYVILRP WH) ' $ IRURKUGXI FDQAGM DAGHHDL ZHRBIBQVKAK GALIQDIRYY ZHP D EHXQCEGIR P DIQEQWHEHH W
DWRADIMG Z W RSKDQ GXJ GALIQDIRY LOFOXAQ) \WHSRMNDT RUP DUNHA FOMYW

8 QEHUWH2 LD I $PMKH) ' $ P D JUQARSKDQGX) GHALIQDNRQWR DAXI RUBLREILE LOAMXGHG\R WD UDHAVHDHRUFRQAMRY Z KLFK LV GH LGHG DVRHRAFXULGY 1Q
DSDMOASRSXDMRQR! 1HZ HAKDD LQWWHS QUWME 6\BIAN RUD SDIHOABRSXDANRQ JUDMIWDD LQ\KHS QUM 6\BIAW Z KHUH\KHIH LY QR BDREEGIH SHABMRQ KDY
WHFRWR GHYHBSLQ) WHGAX) RUEIRBILF Z LEHUHFRYHIGIURP \DBVIQWHS QAMGE\BM/ , Q\WHS QAMG6\BIA RUBKDQGX) GHWLI IR HN@HD SOV \R | LQDGADO.GRHYHY
WA DV RSSRUMQANAY | RUJUDQWXQAQ) \RZ DB/ FOQFDOMOCFRN \Bf  DGYDQEIHYDQG XVHUI HHZ CYHY , QDEAMRY L DSURSEAKDAMDY RSKIQGX) GHLI IR VVEHIXHO®
UFHYHWHILWY' $ CSURYDO RAWHGMDHI RUZ KUK IWKD/AKAK GHMIQDIRD WH SRS HUMBIGWR RSKDQGX) H FOMYIW Z KIFK P HIQ/WDARH) ' $ P DL QRATSSIRYH
D) RAMHUCSSIDIRY LGFOAQ) DIXDL' $ RU%W $ R P DNHARHVIP HEXI RUERBILF | ROWH\OP HIQAFDNRQ I RUVHYHD\ FOW H AHBAKQ TP WG FLUFXP \WBFHY \IKFK DVD
\KRZ 1) R FOQFDOXSHUR MW \RWHSURGXAVZ LW RSKDQGXI H FOMYLW RUZ KHIHWHP D4 CRMUHULY XCDEGIVR DIRKUHVK | LELHBURGEATXDQUMY

© HPD HHN R RREIQRSKDQGX) GALIQIRY | RURKULRMH GXI FOQAM/IRUD). TXON Q) LQAFDMRY/WH P D EHOSSURYHS | RULQWH XM ( YHLL Z HRBBQ MK
GI@IRY ZHPD QRAEH WH I LIMWR REEIQ P DM CSSIRDOR RXUGXI FDQAGM | RUWH RSKDQ G DM LGEFDIRY GXH R \WH XGRHBIQIY DARADAG Z W
GHYHBSELQ) SKDUP CFHAFICEIRGEN , QDEAURY H FOMYHP DN WKWIQWWHS QWGE\BM/P D EH@P WG L Z HVHHN DESURYDO RUDQ LOAFDIRY ELRDGH MWD WHRLSKDD

UM LQEFIRY RIPD EHEGW \KH) ' $ @RIGHMP LGH/\WDAKH BTXHIVRUGLI IR Z D/P DMIDD GH HAWHRULL \WH P DX CRMUHULY XCOEG VR DIRKUH X LELH
TXOQM¥/R \WHSIRGENR P HAKHGHHG/R - SDIHVZ W WH U QVFDH RUFRQGWRY ) XUKH HYHDLL Z HREBQRSKDQGXI H FOMYLW | RUD SURGEMEDN FOMYLW P D)

RM | HAYHD SIRMPWHSIRGEWURP FRP SHIMRQEHFDAHAL I HIHQAEXIVZ W G HIHATRRYHP RN/ FDQEHDSSURYHG | RAH\EP HFRGAMWRY ( YHDMUDQ RSKOQSURGFY
LV OSSIRYHS WH) ' $ FDQVEVHIXHQ® DSSURYHWH\DP HGXJ Z 1K \WH \CP H CRYH PRIV | RUMH VOP H FRQAWRD UL WH) ' $ FRIFOGHY WDAKH @MIGX) LYADIHJ PR
HIHARYHRUP DNHY/D P DMUFRQMEX\RQVR SDMHONDUA 2 (SKOQGXI GHLI DR GHWHMKRIAMDY \MH GHYHESP HYWP HRUBIX@RY UYL WP HR DGXI QRUILYH/WHGEX)

DD DOYDMIH LQ \WH WIXOMARY UMz RUDSSIRDOSURAHY |, Q DEAMRD HYHD UL Z H\VHHN RISKDD GXXI GAMIQDIRY IRURKUGX) FOQAGMY ZH P D QHYHJ UHFHYH MK
GFHUDRY

+ HDOKFOUH®I DMDWYHUHRP P HOVKUA/P Di KDYHD P DIMUIDCDGYHIHH | HANRQ RXUBXMCHW DQGLHXAVR RSHDWRQY

, QERK WHS QMG 6\BIM/ D5 FHYBIQ | RIMIQMUMGRIRYY WHHKDYH EHODQ®P BHUR  GIIMDAYH DG UIXDRY HIRK HOVLOQ UHFHA HI/\KDAAKDQ) H\KH KHDGKFDUH P
1QZ D VAKDAFRXS LP SCRARXUI XUMUH CELOW R VHTRXUGLX) FOQEGDM/SUR VIED

) XOHP RUH WHIHKDYH EHHQ DQG FRQMXHVR EHDQ® EHUR LQMDMYHY DAKHI HEHDODOE WM GYHOXDAHN R UHBAH KHIBMFDUHFRIV 0 RUYLIQLLFDQ® 1QO DK WH
3DMOABURMAIRQ DOGS$ || RECEG! -+ HIN &OUHS FWDY P HG-G B \WH + HDGK &DUH DQG ( GFDIRQ 5 HFRIAIDIR)S FVFRIBAYHD WH3$&$~ ZDVMIQGIQR @Y ZKIFK
LGFOG P HDKUA/ \WDALI QULFDQ® FKOQIHWH Z D' KHIGKFDU LV | LQDQRHG B\ BRI JRYHIP HQEDDG SUYDM LOKUBY |, Q - DM &RIUAW YRMS R DERSWD EXGIHY
WAROMRQ | RUI VDD, HU RUMH 9(GIHAS HROMRD \WDADAKRLL H/WHLP SBP HOBMROR  BJ MR \KDAZ RX@ WSHIDSRMRY/R WHS &%, QDEAMRY RQ- DO
IRUP HUBUAMGH U S MIGHG DQ( [ HRARYH2 WEHUGLHANY | HEHIDCDIHIAHYZ 1\ DAKRUAMY QG UASRQUELONA XQEHHS &$ \RZ DYH GH HJ JUIQM HP SWRQVI URP

RUGHD! \KH LP SBP HQEINRQR D0 SIRMMRQ R \WH$ &$ \WDAZ RXT LP SRH D | VFDORJBIX@RY  EXUEHD RO WM LQAVIGAOY KHIGKFOWH SURVIGHY KHIGH LQKUHY RU
P DX CAMMY R SKOUP CRHWNADLY RUP HAFDOGHYLRHY ) XUWHJ RQ2 RREHU |RWP HUBUAMGHT P S IWKHG DERMHUH HRAWHR GHUBTXUQ) WHBHRMBHVR ++$
DOGWH' HEOWY HOWR! / CERUDQG 7 WD R FRQUGHUSURSRIQ) B XONRQYRUBYMCQ) H LMY IXAXFH\R OEBZ. P RHHP SB HYARIRP DARADNRQKHDIN SOO/KDAZ RS
EH DIRZ H5 R SURYIGH FRYHIIH CRURW \WBM QQHY LGRBHDH WH DYDOE@ON R \KRWMP TP WG GAUDIRY KHDW LOXIIGRH ST Z KIFK DU JHHID CRAVKEMPAR \WH
IR HOVR WH$ &$ DG LGRBDHWH DYDOELAOW DG SHIP WG XVHR - KHIBK UHP EXHP HOADWIDQIHP HQW 2 Q2 RREH WH' HSDWW HOAR - X\IPH DQQRXGRHG
WD +6 Z D/LP P HADMD WRSSIQ) (W FRWKDUGQ) BH3XANRQ SD! P HVAR LQAUDGFH FRP SOQHY EDHS RQ\WH GHMIP LCDIRQ\WDAKRVH SO P HQV KOG QRABHHD CESURSUDMG B
SRIUAW ) XUKHP RH RY' HHP BHUJ | RIP HUBUAGHAT UP SMIQHE\WWH7D] &XWDQG-REVS PVAHE7&-$ " LOR @Y. WDMQ DEAWNROWR RYHKIX@Q) \KH | HH.IO
VWP DOR HIHANHDVR -0V UHSHO \H SHIDBY DWRADAG Z LW \WH LGAYLGKODP DQEDM &RQIUN RUWH 3UMGHAR WHS QUG 6VBIMY DBR FRXE@ FRMGHU
\KEVHTXHQABO VIDNRQ RUH HAXWWYH CRNRQVR WHSOFH HIP [(DMRUWHDH ILUP HBP HQWR WH$ &$ © HZ LOPRQMXHR HYDODMWKHH | HRAKDAKHS &5 DQGOQ 1 XMHP HDKBY
RPRAI\ USHDDUWSOFHRIUDH P WHS &$ KDYHRQRXUBXMGHW




$ CAVRDD WH, QIRQ5 HEAIRDS FYR PD PSRN MY 0 HIFDUWH SURILEP VWDAFRYHUSUAAUSINRQ GV, Q DEAURQ R RKHJUHBYDABLRYIMRYY \WH, Q OMRQ
5 HOAIRS PR DIRZ \WHO HAFDHSIRIUP \RAUA® GRIMDMWHSUFHR FHYBQKUIK H SHIBWUHSUARISIROGXIVARYHIMGXQE-U0 HAFDH3OW% DG WEMG)
QWH\HU DG GASHAHD B\ \HMD) AHMEIQ PO IPXP IQUSUFHY/ 0 RIMRYHU WH, Q MIRQS H3AURQS AR WXL P D4 CRMHYR SD. UHEDMY\R WH
IHEHDOIRYHIP HQM SUFHVR FHVBQGXIVARYHIG XQEHMHO HIFDHSIRIUP UMHI DAMMDOWHUDMR LG @MY : HZ LAOFRQMX}H\R HYDODMWWHH | HFAVKDARH, G DINRQ

5 HOAIRS AR Z | @KDYHRQRXUBMGHW

: HOWHQRAZE®I R SURYLGH DD DIVXUDAH WDWRH FRQIHS KHDSKFDUH UH RP. G-EDIM Z LACRAAXONQ GI VDINRY WHIXMIRQ QM DNRQRUH HIAWHIRNRQE \WH3UWMG-R
\KHS QWG 6\ \KDAY DEYHYHWR RXUBMCHW

/ IZVOEGRKM-UMRP QG FRIWARQECP HAP HDXUA/\WDAP D EH SURSRVHS DG DERSWG LQWH | XMUH UHP DO XGRHMHQ BXWP D FRQIELQ SURYIMRQ/ WDAHIMPARXUCELON \R
SUFH RXUSIRGEN DG RUFRXTS UAXOVQ DEAWRDOMHBANRYY 1Q 0 HAFDUA DG RKMHUKHIGKFOUH [ XQAQ) Z KLFK FRXTS KDYH D P DMUDODGHYA H 1 HRARQ RXUIXUMUH FXWRP HY
DG DFFRAQIO  RUCELOV \RIJHHDMUYHIH DMIQSUR MELQN RUFRP P HIADT] HRXUSIRGEN

5 DMNV5 HDMG VR 2 XUS HIDCRHRQ7 KIUG 3 DUARY

: HP D\ VHHN\R HABEQK DEAURQDCFRIER DIRQVDQG L ZHDUHGRATEGIVR HIIEQK \KHP RQ FRP P HADI UHDRQDEGIWLP V ZHP D KDYHR DIMURXUGHYHBSP HONDQG
FRP P HLADT DARQ SDQV

2 XUGX) FOQREMGYHERSP HYMBURIUP VDG \WHSRMNCARP P HIADT DARQR RXUGX) FDQAGM/Z LOHMXLHVEWBQIDCDEAWRDOFDK WRIXQGH SHOHY ) RARP HR RXU
AXJ FOQAGM ZHP D G-AGHWR FRIER DM Z [\ DEAMRDOSKOLP CAHANDIDNE ERMKGRII\ FRP SDQHY| ROWH GHYHERSP HOADQG SRMQADCRRP P HIADT DARQR \WRHGX
FOQACDM

© HIDAH VI QU LFDQAFRP SHIVMRQ LO VHHN.Q) CESURSUDM FRIDERIDRLY ©  KHKMHUZ H UEFK D GH LQMYH DIUWHP HONRUDQ DEAWRCOFRIMERDARYY Z LAG-EHIG [P RY RMHU
MLQIV XSRQRXUDAHAP HOAR \WHFRIDER DRLIVUARXUADQGH SHIH \WHWLP VDOGFROAWRY/R - WHSURSRVHG FREDERUDNRQ DQGWH SURSRVHG FREDER DRV HYDODMRQR D
Q®BUR IDRRY 7KRHICRRYP D LGFOGHWHGAMIQRUAXIVR FIQFIOMIY WHONHIKRRG R CSSURYDOR )' $ RUMP LOUGIXDRY DAKRIMA/RANGHWHS 6 WH
SRMMDOP DNHANRIWH\KEMRAGX) FOQECDM WHFRWW DG FRP SB MI/R P DX CRMUGY DQG GHIVHUGQ) \KFK GXXI FDQEGDMWR SDMONV \WH SRMIOR FRP SHIY GXIV
WHH IMMIFHR XQFHIBEQIV Z LW BASHRAR RURZ GHIKLS R \WAKQRBRI\  Z KLFK FDQH W \KHLHLY DFKDEBII HVR\KAK RZ GHYKLS Z RS DE\RWWHP HIWR \WHFKDIBIH
DOG LB DQG P DNHAFRQGURQY JHHIDI 7 KH FREDERIDRUP D DOR FROUGHUDIMEDAYH GXI FDQRGDM/ RUWKGREI LHY | RUMP LOULQRFDIRQ/WDAP D EH DYDMEGIR
FREDER.DM RQ DQG Z KHAHUNKAK D FRIDERIMRQ FRXES EH P RUH DMERYH \WOQ WH RGH Z WK XV I RURXUGX) FDQAEDM 7KHWP VR DQ DEAWRDOFRMER DIRY RURKHU
DUDIHP HQMKDAZ HP D FAEEDK P D GRAEHI DYRIEGIR XV

: HPD DOR EH WAIRMG XQEHUH MY FRIDERDARQ DIWHP HOW 1URP HOMUKQY LOR | XWAUH DIUHHP HOW RQ FHAEQ WP V Z W SRMNDFRIER DAY & RWER DIRY/ DA
FRP SB] DG WP H FRQAP Q) VR GHIRIDA DG GRAXP HQWV, Q DEAWRY WHIH KDYH BHHD D MIQULFDQAQP BHUR  UHFHRABXMGHN FRP ELCDIRYY [P R @UIH SKOUP CFAHANC
FRP SOQHAKDNDYHUAKGMGLODUHSFHG QP EHUR- SRV XUMUHFROER DALY

: HP D QRAEHCEGI\R QHIRIMDM DEAWRDCFRIER DR/ RQDWP HY EDVYRQCFAHBEEGWP V RUDADD, | Z HOHXTEGIRGR\R ZHP D KDYH\R PXUBIOKHGHYHESP HWR
WHGEXI FOQAEM I RUZ KIFK Z HOHVHNGQ) \R FRIERIDM WHBAHRUGHD W GHYHBSP HOABIRIUP RURGHRUP RHR RAURKHUGHYHBSP HWBUIRIUIP V GHD) LW SRMQNC
FRP P HIADT] DNRQ RUBBAHWHVARSHR DQ VOBV RUP DUNHMY DRIV RULGRIDH RXUH SHOEWMUY DG XQEHMINH GHYHESP HQARUFRP P HIADT] DANRQ CRAYANA DARXURZ Q
H SHOH , | Z HHBPAR LGRBDHRXUH SHIBWMUY/\R | XQG GHYHBSP HONRUFRP P HIALDT] DARQ CRYMHYRQRXURZ Q ZHP D GHHG\R REEIQ DEAWRICFOSMID Z KIFK P D GRAEH
DYDOEGIVR XVRQOFAHSEGIMP V RUDAID, | Z HGR QRADYH\KI | LEHVXQBY Z HP D' QRABHCEGIVR | XUKHUGHYHES RXUGLX FOQAGDM/RUBLGY) WHP \R P DINHADQG JHHDM
SIRAENBYHOH




, | FRQ @RWDUMH ERE HHQ XV DQG RUFRR@ER DRLYY RUMIDIN LF SDYRHY/ WHHSDUHYP D DRNQ WHUVHD LOMRWZ KLIFEK P D @P IWRXUDEONV R LP SBP HOARXUMADAI LEY/

,1 FRQQFW DIMH BHE HHQ RXAUFRSRIDM RU DGR LIF FROERDAY RUMMDMLF SDMGHY 06 XV WH RMHUSOW PR ORALQ LW \HD LOMIAWZ KK PD @P MRXUCHDW R
LP SBP HQARXUMADMILHY 6RP HR' RXUCHDG-P LF FRIERIDARLY DG VDM L SDAYHY DIHFRQGANY) P XA SURGANGYHBSP HOWH I RW Z WLQ HERK DUHD KDY \WH \XEIMRR
\KH FROERDARQ Z W XV 2 XUFRMERDRLY RUMIDMILF SIMHY KRZHHU PD GYHBS  HWHUDBRCH RUZ W RKHY SURGKRW LQ UHIDAG | LHTB/ WDADUH FRP SHIVYH Z [\ \WH
SIRGAW RUSRMMIOSURGAN \KDADUH \WH VEMPAAR  \WHH FRIDERIDIRY &RP SHIY SIRGAV HIWHJGHYHBRSHG B \WH FRIDERIDRLY RUMADRMILE SDIGHY RUMR Z KLIFK WH
FROERDRY RAMWDM LF SDIGHY KDYHWKW P D BWXOQWHZ WG IY DCR SDWHMKSSRWRURXUGX] FOQE@MW

6RPHR RAUFRMERDAY RJVADM LF SDIGHY FRX@ DOR BHRP H RAUARP SHIVRLY LQ WH I XMH 2 XUFRMER DAY RUMIDM LE SDMHY FRX@ GYHBES FRP SHIY SIRGFW
SHOGHXVIUWRP HOMIQ) LOR FRIDERDNRYY Z M \WHUFRP SHIVRLY | DOR RARIQWP HY UHIXOMAY DESURYDY \WMUP LCDMWHUDI UHHP HOVZ WXV SUHP DXUHD  RUIDOR GYRM
\XHAHQAARXUAY R WH GRYHBSP HQADQG FRP P HADD DRQ R SIRGFW $Q R \KHH GAYHRSP HOV FRX@ KD RAUSUIRGANGYHBSP HWHIRW ZKIFK PD DGYHYHD
OTHARXUBMCHY UBRXAVR RSHDIRQVOGSIRGHFWV

: HH SHAWR UHD RQ WILLG SDUNAY R FRQGKRWAXSHIMMH DQG P RMRURXURIQIFDOWNGHY DQG L WHHWKILLG SCUY SHIRP 1Q DQ XQDIW CARY P DQQHU IWP D KDWP RXU
BEMCHV

© HUHD RQ&52 V FRIQFDDLQMXIDRLY DOG FIQFDOWMG. MW \R HXUH RXURIQFDOVMGHY DUH FROGAMS SIRSH® DG RQWPH © H Z LOKDYH P LWG LQ OHIFH RYHUWH
SHIRP OGFHE &5 2V FIQFD0QYHAMDRLY DG FIQFDOWXG. VMY DOGZ HZ LOFRQNRORD FHMIIQDSHRAVR RXU&S 2 VTR 1 HYHWHBWY Z HZ LOEHUASROIEB!IRJ
HOMXUCQY \WDACFK R RXURDQUFDOWHAHY 1Y FROGAWG LQ CFFRUEDFH Z W \WH DSSIFCE®! SURRFRO (B0 CODGG U XOAY BN HOW DQG \VALHQNLF WEQELG, DG RUUHIDGH
ROWH&S 2 VAR QRAMIHYHXVR RAUBIXDRY WASRUELDNY ) XWHP RM | CAONYXHGE WHHWLLGSDW &5 2 V FOQFDOQYHAM DRLY DG FOQFOWMG VWM/P D EH
QHIDMHD DIHWG B\ FDBWIRSKIE HYHOV KK DY SIQE-P LV LFOAQ) WHRIRQ) &29," SDQEPIF WURINADARNY Z 0/ RURKHIDWP HG FROQEW JHRSRIWAD
WMRQY VKK DYWHRIRQ) FRY QRVWEHE HHD'5 X\WIDDQGS NULLGHDQG UHDMMG\OARQY DG RKHUHFRGRP LF GMXSIR)YRUFRFHY (DMICEMDMMY \KFK DvI GRO/RUILLH RJ
WK | CRLOMAY FRXQB | CFHP D4 CRMUQ) IMKHY VKFK DY FRQIBP LADMRQRUUHIX@RY FREFHOQVI RIBZ LQI DUIXD@RY LOSHRAROR VKK | COW , QUKFK LOXBGRHY ZHP D GHG
\R GFDM DQ DSSURSUDM U-SDR-P HQAKILG SO | DALMY DG HABEDW DFRQUIPNDOUHIMWRQKLS Z KIFK P D GRAEHUHIG® DYDMEGIRURQCFA-BEGIWP V Z KLFK Z RXTS FDXAH

DEAMWRDOHD DOGLRUDHEH SHOH LFOGQ) D/DUAKXOR DEAWRIDOMIXUAS) ' $ CESURYDY OGP D KDYHDP DMIDCOGYHYHH | HFRQRUBMGHN

: H RAURIQFDOLQYHAMDRLY DOGRXUSS 2 VIHUTXUHG\R FRP SO Z W WKH) * $1v* &3VIRUFRIGAENY UFREQ) DGU-SRY \WHUAKOVR FOQFCOMDO R DAXUHWDAKH
DI D5 UHBRIMS UHKEV DUH FUHE EG! DG CFRXUDM DG WDAKH WKW LQAIUMY DQG FRQLGHDDW R FOQFDOWDOSOMASTION DH SURMARG 7KH) ' $ HIRIHVWHH* &3V
WURKIK SHIRGF LQSHRVR MG VSRORY SUGASIOLQYHWA DALY DG FOQFCOMDOMMY |, | ZH RXU&S5 2 VRUMH RIQFDOQMHMI DY DOR FRP SO Z \W CESTFCEGH* &3V
\WH FOQFDOCY JHHIDAG LQ RAUFIQFDOWDY P D BHGHP H3 XQUHITE®! DQGWH) ' $ PD BAXUWHXVR SHIRP  DEAMRDOFOQFIOWDY EH R DSSIRMGQ) QP DUNHIY
DSSIFDIRYY 8 SROLOSHRAIRD \WH)* $ P D GHMP LOHWDARXURIIFDOMDY GG QRVRP SO Z W* &3V, QDEAWRY RXUI XXUHAFIQFOOMDY Z LAUHNXUHDVK | LLHAP EHUR
\MANHEMRVR HYDODMWH\D HV DQGH I DR R RXUGX) FDQAGDMY $ FFREQIO Ll RXUSS 2 VRURIQFDOQMMI DY OR FRP SO Z W \KHH U XOMRQYRU DOR WD
I LFLHQAD® BHUR SDIHQWV Z HP D EHUHTXUUHGR U-BHDKAK FOQFDOMDY Z KIFK Z RXGBGHD) \WHUHIXORY DCSSURYDOSURFHW

2 XU&5 2 V DH QRARUHP SBR H/ DQG Z H DUH WHH RUH XQEG! \R GLHA® P RQRUZ KHMHURJGRAKH GHYRM i LELHQAP H DQG WARXUAHY \R RXUFIQFDOD0G QRIFIQFIC
SIRIWP V Z KIEK P XWABH FROBAWG LQ DFFREIFHZ W * &3VOQG* / 3V UASHRANHD 7KHHE&S 2 VP D DBR KDYHUHIIRQKLSV Z W RKHUFRP P HIADOHQMWY LGFOAQ) RXU
FRP SHRLY IRUZKRP WH P D DOR EH FRIGANY FOQFOWXAHY RURKHIGX) GHYHESP HOACRIYANA WDAFRXTES KDP RXUFRP SHIMYH SRIMRD | RAU&S52 VR QRY
\KFRHA X FOUY RAAKHUFRQIERXOOGANAY RUREQIDIRQY | OR P HANW SHAMS G-DBICH/RUMH TXOIW RUDFRXUR. R \WHFIQFDO@MBWH  RAEIQLYFRP SURP MHE GHR \WH
| CLOUHVR DEKHIHWR RAUFDQFDOSIRFFRY RUBIX@RY WML HOV RUIRUDD. RMHUBDIRYY  RURIQFDOWMAH/P D BHH WOGHG GHD HERUMWLP LCDMG DOGZ HP D QRAEH
CEGI \R RAIQ UIX@RY CESURYDDIRU RUNKFFHMX@ FRP P HIADT H RXUSKOUWP CRHANFDDSURGAN $ V D UAXOVRXUI LDGADDWAKXAV DQG \WH FRP P HADDSIRSHAW [ RURXU
SKOUP CRHANFDCBURGAN Z RXG EHKDUP H3 RXUFRWVFRX@LGRU-DH DG RXUCELOW \R JHH DM UYHHY FRXG EHGHD) H3

: HP D DOR UHD RQRKHUWLLEG SO/ AR VRUH DG AMUEXM RUSIRGEW| RUD). FIQFDOWYAH/AWDAZ HP D FRIGEMS Q SHIRIP DFHI DOUHRQWHSOWR RAUGMUMEXRY
FRX@ GHDY  FOQFDOGHYHERSP HARUP DN CSSIRYDOR  RXUSKOWP CFHANFDDSURGAW RUFRP P HIADT] DIRQR RXUSIRGAW Ll D5SUIRYHG SURSAQ) DEAMWRIDOERIHY 005
G-BUMQI XVR SRMQINIOSIRGANHYHOH




2 XURR@ER DALY/ RUMADRI LF SEUGHY P D GRGHWR DERSWDAMLDRYH \WFKQRBILHY/RUP D BEHXCEERI\R GYHBS FARP P HAD® YDEGI SURGKRWZ W RUMWFKCRBI\  ZKIFK
Z RX@GQHDRYHD LP SERNRXUURYHXHY DQGRXUMADAI\ \RR GYHERS \WHHSURGKRV

2 XUFRGDER DALY RUMADMILE SOMGHYP D DERSAIGMCDIYHWRKQRBILEY Z KK FRX@ GHRUDH\WH P DIHEELON R RUSIRGEN $ GAURID  EHDAH RUPUHARUI XM
FREDER.DRLY RORDADLE SDNGHY DUHINHD \REHZ RING) ROP RIHWDORCHGHYHESP HOMBURWRMKH. FRX@S FKRRHR WKL VWKHUUARXUFHAR SURUAVRNHAKCOWRHWH DA
ZRNGQ ROZLK XV |1 WH GRR KMV Z RX@ GHD  RXUCELON R \MARUWRKQRBI\ 005 Z RX@ GHDY RUWLP LCDM \WH GAYHBSP HOAR - SRAQIOSIRSEN EDHS RO RXU
SONRP V') XUKHJ RAUFRIIER DALY DOG ADAD LF SDMGHYP D' HPRATRAR GHYHERS SURSANVDUMGQ) RAR. RAUFRTDER DAYH DQG \WDMILE SDNGHIQ) DU HP HOVRAR GHYRM
\I I LELHQAUARXUFHY \R \KH GHYHISP HWP DOACRMUGQ) P ONANY RUNDBI R WHH SIRSEW 7KH | IOUH R GAYHBS 006 FRP P HIADD H D GXI FOQEEDM SXOBKOOME RXU
DI UH-P HOWZ 1AW RXUPXUHOARUN XWUH FREDER DRUZ RX@ SURYHAKV I URP UHFHIYLQY | XWMUHP LBWRCGHOGGUR DOV SD. P HQV Z KIFK Z RXGS QHIDYHD LP STRARKUBYHOHY

, | ZHHMILQR RCHRUP RHFRMERIDIRYY ZHP D BHUHIXUWHG W UHIOTXIWK P SRABQALI KWAR DQG FRQARCRYHJWH GYHEBRSP HOAR RXUGXI FDQA@MWY RURKHY VHEH
\XBEVIFWR XQ DYRICEGIWMLP V

$Q IXWHFRDERDIRY/Z HHMILQR FRXG EWRXVRDQP BEHR UMV L(FOAQ

© HP D QRABHIEGIR FRURONHIP RXQAIGWP LQ) R UARXUAH/WDNRXUFRTDER DALY GHYRMR WHGHYHBSP HAWRUFRP P HUADT DARQR RXUGX) FOQACDA
&RMERDAYP D GHD FOQFCOMDY SURMGHIQN [ LFHONVXQAQ) WP LDMD FIQFDOMOCRUCEDER)DGXI FOQEGM WSHDARUIFRIGAEN. FIQFDOMDYRU
UTXUHDQE. YHMRQR DX FOQEGDMI RUFIQFCOMIY

&RMERDAY PD QRASXIXH | XWH GHYHERSP HQADGE FRP P HADT DIRQ R SURGEN WAXAMY 1URP \KH VADAILE SDNGHIQ) DUDQIHP HQARJP D HBRWAR
AVFRNXHUAHDIK DG GHYHBSP HMBURIUP V

&RWMERDAYP D QRVFRP P IWIGHTXOMUARXUFH/ARWHP DAY DOGAMMEXNROR RAUGXI FOQAEM/ @ M) RUSRAMMOUAHIHYI RP \MHHSUIRSEV

" VXY P D DUMH EHEHHD XV DQG RXUFRIER DALY WDAUAKOMQ WH GHIY  RUWLP LCDMRD R WWH UAHDK GHYHERSP HQARUFRP P HIADT] DARQ R RXUGXJ
FOQE DM RMDNHXOQFRWS QA DIRQRUDEMDIRWDARYHWP DI HP HMKV DIHQNRQ DQG FRQKP H/UARXUAY

&RWERDRYP D H SHIHFHI (QDGRADOG XA/

&RIMERDAYP D QRASRSH® P DQEIQ RUGH HIG RULQMBRMIDSURSHIV WKW RUP D XVH RUSURSUHEY LG RIP DIRQLQ D P COGHWDAFRXTS MRSDLE] HRU
LQDICDMRAUSURSUHEY 1QRIP DARQRUH SRHXVAR SRAMMDODM DIRQ

YHMQHW FRP ELCDIRY R QL LFDQWVAKDQIHYLQ D FRIER DRV EXMCHVARDAM P D DOR DGYHYHD O HAAD FRIDER DRV Z LA GHA RUCELOW \R FRP SBIMLW
REQDARQV/XQEHUIQ DUDIHP HQV

&RIMERDALY FRX@ G-AGH\R P RYH IRZ DG Z W D FRP SHIY) GXJ FOQEEM GHYHBSHS HWWHULQGE-BHIGO® RULQ FRIDERIDIRD Z W RKHY LGFOGQ RXU
FRP SHIVRY DQG

&RIERDRLY FRXTS WP DM \WH DUDQIHP HOARUDIBRZ. WK H SILH Z KIFK Z RX@ GHDA \KH GYHBSP HOADQG P D LGRUDH WH FRINR. GAYHBSIQ) RAUGX)
FOQAEDM

> >» D>» D>I» > D>

=




: HKDYHCR P DQXI DRXUQ) \DBY P DUINANY RUGMUEXWRQ FDSCHOWY DQGZHP D KDYHWRLOQYHWAD VI QU LFDQADP RXQWR LRRXUAV\R GAYHBRS WHHFDSCHOWNY

: HKDYH QR LQMDOP D4 CRMUQ) FCSCELOMEY $ V D UAXOVI RUP DA CAMUQ) Z H G-BHIG R WILG SOV P DO CRMUHY 2 XUMADM LY EDHG RQ GYHIILQ) \WH CEOWN R
FRODERDNRQ SDUGHY R GHYHERS DG P DX CRMUHRXUSURGEN| RUFRP P HIADT] DARQLQWHSKOLP CAHANDCP DUNHSTFH DQGZ HZ LOEHG-BHGHNRQ FRIDER DIRY/Z LK GX)
GHYHBSP HADQG P DX CRXUQ) FRADERDRY || Z H O QRACEGIWR P DQEIQ H MY FRIIERDAYH DUDQIHP HOV RURKIEQK Q7 DUWDQIHP HQV RQ FRP P HADD CFA-S\IEG!
WPV Z HZ RXTS EHUATXLUHG R XQGHVENH SURGEWP DX CRMUGY DG GYHESP HOATRIY MY DARXURZ QH SHOH 7 KLY Z RXTS LGRBDH RXUFDEMIDUNUUP HOVRUBTDAUHXVAR
@P IVWKH VFRSH R RXUGHYHBSP HQALRMYMY 0 RUFRYHU Z H KDYH @P WG RUQR H SHIHIAH 1Q FRQGANY) | XOWFDB! EIRATXLYDBIFH RURKHIFIQFDOWMAHY SBHEDUQ) DG
\WEP VI U XORLY CESTFDIRQY DG GMMEXNY) DOG P DAY SKDUP CFHAUFDOSUIRGEN $ VAKEK Z HDUH UHIDOARQ FRQUEPASDMEY | RIVKEK HIRW © HP D GRABHCEGI\R
HOMULQR FRODIER DARQY RUKLLH FRQXEBQNVRUH \WMCDOHYLFHSURYLGHYWAR DRWXVLOVDBY P DAY DG GMMBXMRQ! XARQYRQCAA-BE®! LOGRACOMP V RUDAID

| D) R RXUGHYHESP HABDFRMER DALY EUTAK RUWLP LGDM WHU DI UHP HOV Z W XV RURKHZ VH | LOVR FROGAMKHU FRIDER DAYH CRYLMY 1Q D WP HD P OQgHU \WH
SUHROQFDODG RURIQFDOGHYHESP HWDQGRUFRP P HADT] DIRQ R RXUSKDUP CRHAWFDOSURGAEN Z LEDEH GHD) H5 05 Z H Z RXTS EH WNXUAG VR GHYRIM DGAMWR ORI/ R
SIRGPNGHYHESP HIDQG FRP P HIADT] DARQRIWLP LCDMFHYSQ GHYHBSP HYSIRIUP V $ GR DAFHQHUHIIROKLS P D EHMIP LODMS DARHAVHNROR RXUFRIIER DRU RU
DAKHHIGR FROUPAMP V' DOGLQVRP HFDAYZ LW R @P WG QRIFH\R XV 7 KH\MIP LODIRQ R \KH FRIDERUDAYH DUIC) HP HAFRX@S KDYH D P DMUDODGYHYH HI HWRQ RXU
BXMGHY | LDIADOFROGURQ OQG UAXWVR  RSHIDARYY 7 KHIH DOR FIQ EH QR DRXUDFH WDAGMSAMY Z LADCRADINA Z W UASHRAR WH RZ GHIKLS R WKWAR DD \WFAKGRBI\
GHYHBSHE Z W \WLLG SOMKY 7 KHVH DOG RKHUSRME®! GV UH-P HOV Z 1AW FREDERDRLY FRXEE BOG\R GHD) V LQWH GYHBSP HUARUFRP P HIAD] DARQR RXUSKDUP CFHXWAIC
SURGAN RUFRXTB UHXONQ A DIRQ RUDEMDINRY Z KLFK FRXES EHWP H FRQUKP LQ DQGH SHLYHDQG FRXT KDYHDP DMUIDODGEYHYHH I HANRQ RUBXMGHY | LDGADCFROBURY

DOGUAKWVR RSHDIRYY ( YHRU Z HGHAGHWR SHURP FIQFDCOMDY \DBY P DM DG AMWMEXNRQI XGRIRQYRXYHYHY Z HFRXTS | FHD QP BHUR  DEAMNRDOUHIMS UMY
LFOQQ

: HP D QRWEHCEGIVY DMEPWRIFDO.QYHWA DALY DG EXAE H | HARYH FOQ FDOMDY RUDVRIG P DN G-S0MY HOARNOBY| RUH

7KHFRWR HATEQKLY) DO LOMCDORIFOOWDY SRILP P DAY G-E0MY HOARUNDBY IRFHP D H AHHS RXUDYCLOE®! | LDQRDOUWARXUAHY DOG \WH UYHDH
JHHDMEE D) R RUPXUHIABIRGAWDGEGDM/ L D5SURYHG RUDQ RKHUSKOUP CRHANDOSIRGENKDIZ HP D GYHBS 1Q TFHOHRUDFTXWH DG

2 XUQUHRDBYOQGP DM HIRWP D CRABH\KFFHM XO

> >

>

$Q IDOUHRSHIRIP \XFK CRAYNAYFRXGSKDYHDP DMIDCOGYHYHH | HFWRQRUBMGHY | LDGRDOFRQAMR DG UAKOVR RAURSHIDIRYY

2 XUWHIDQRH RQ \KLLG SV LHTXLLHY XV R VKDUH RXUWDGH VHRUHV Z KIFK LORUHDVHY \WWH SRWMELOW WDWD FRP SHIYRU Z LOOGVARYHUWHP - RUKDARXUWDGH VHRHV Z L@OEH
P MBS RSUDMGRUGVFRHG

YHDAH ZH UMD RQ LG SOMEY VR P DX CRMUH RXU SKOLWP CRHXWADDSURGAN  DQG EHFDXAH Z H ARTDER DM Z W YDURXY RUDQ] DIRQY DQG CFOGHP LF LOANMMIRYY RO \KH
GYHESP HQAVR RXU SKOUP CFHAFDOSURGEN  Z H P XWYDAMIP H/ \KDUH WIGH VAUV Z W P H VN VR SURMPARXU SURSUHEY \WAKGRRI\ 1Q SOWME. HOMUIQY LOR
FRQLG-ONIDY DIWHHP HON DQG U CSSOAEG! P DALUCOWIOM HUDIWHHP HON' FRIDERIDAYH UAHDUAK DIUHP HQV FRQXENY  DIUHHP HQV RURKHUMP LOU DI HHP HQIV Z LW RXU
FRIDERDALY DBMRY HP SR HY DQG FROXABON SURUVR EHILGRQ) WAHDIK RUGMBMQ) SURSUHEY LQRP DIRY 7 KHH DIUHP HOVWSLFDD QP IWKH WKWR \KHWMLEG
SO/ VR XVHRUGMWBRH RXUFRQ LGHDDOLQ RUP DIRQ \KAK DVAMDEHVHRUAN 7 KHQHHG VR VKDUHWEGH VHRBAV DOG RAHUFRQ LGHQIMOLG RIP DIRQZ KHRZ RINGY Z 1\ \KLLG SN
LCRBDHY/WWHUMN WDKK WEGHVHFWV EHRRP HNGRZ QB RXUFRP SHIVRLY DUHLCDGYHWR® LFRSRIDAG QR \WHWKGRBI R RMHY RUDHQVFRHE RUXNVHGLOVIRTMRQR
WHHDIBHP HOV * LYHDWDARXUSURSUHEY  SRUMRQLY EDHG LQSDWRQRXUNGRZ. KRZ. DQGWEGH VAUV DARP SHIMRLV GVARYHY R RUMBGH VRV RURKHUXQDAKRU H3
XHRUGVFRKUHZ RXTLP STIURXUFRP SHIMYHSRVMRQDQGP D KDYHDP DAUDCDGYHYHH | HAARQRXUBXMHY




, QOCAMRQ \WHHDIUHP HQVWIIFD® UHXIPAKHCHOW R RAUFRR@ERDRY DSYMWRY HP SR HHY DG FRQUXAEV W SXEDWK AU SRMUDD UHDMIY VR RUMBEHVHRUAV 2 XU
OFDGP LF FROERDRY WSIFD® KDYH WKW \R SEDK @I SURVIGHSE \WDAZ H DH (RINVIHG LQ DEYDIAH DG P D GHDY - SKECFDINRQ | RUD VSHALLLHG WP H 1Q RGHUWR VHRXUH RXU
LOMBRNOOSURSHW WKW DIMQ |URP \WH FRIERIDARQ , Q RKHUFDHY SXETFDANRQ WJ KW DUH FROARGGH FOMYHD B XV DBKRXIK LOVRP HFDH/Z HP D \KDUH\KHH WKW
ZIW RKHJSDWY : HP D' DOR FRIGPWRQNHHIK DG GIYHBRSP HQABURIUWIP VKDAP D BHATXLUH XV \R VKDUH\WDGH VHRUAV XQEHUWH WP VR RUURHIK DG GYHBSP H)/
SIGHIKLSY RUMP LOUDIUHP HQV 2 XUFRRP SHIVRLY P D GVARYHJRUMBGH VHRHV HWHUKURXAIK BHIRK R \WHVH DI UHHP HOWV  LQE-BHG-ONGYHBSP HOARUSXETFDNRQ R
LQRP DIRQLFXAQ) RAUNDEH VHRHVIQFDAHYZ KHIHZ HGR CRAKDYHSURSUHIY RURKHZ VH SURKMARMG U KWDAKHWP HR SXETFDIRQ $ FRP SHIVRUVAVRYHY R RXAUNBCH
VHRUHNZ RX@GLP SRURXURRP SHIMYH SRUMIRQ DG KDYH BQ BGYHYHLP SCRARQRXUBXMHY

2 XU FRQACAP DQXI DRMUHLY DUH \KEMPAR \LJ QL LEDQAUHIX@MRQ Z W UMGHRR P DQXI DRXUQ) RXU SLRGXFW 7 KH P DQXI DRXUCQY | DALMY RQ ZKIFK ZHUHD PD. GRA
FROMXHVR P HAHIX@RY UHTXLLHP HOWDQG KDYH@P WMGFDSCAW

: HRAUH® KDYH UHDWRQKLSY Z I D @P WG QP BHIR \XSSTHY | RUWH P DX CRMUQ) R RUSKDUP CRHWNFDOSURGARW (DR \VKSSTHUP D UHTXLUH @HHQHY R P DX CRMUH

FRP SRCHOWLL \IKFK SURFHWHY DUH QRARZ GHG B\ WH\KSSTHURULQ WWH SXECF GRP Q) DG Z HP D EH XQTE®! R WD HURUNXETFHH WH LOMIBRXDOSURSHWY WKW Z HP D
KDYHZ LW UHSHAVMR XA DR

$ @HAMY LOYRYHG 1O \WH SUSDUDARQ R SKOUP CRHUIFDOSURGEN | RU FIQFDOMMAHY RUFRP P HADO\DB! LGFOAQ) RAUH MY FROEFAP DX CRMUIHY | RURXU GXJ
FOQEGDM/ DUH\XEMAR H \WLYH U XOMRY &RP SRHOVR DI LQMKHG SKOUP CRHANFDDSURGKRALSSURYHG | RUFRP P HIADOVO! RUXVHS LQ @M W H FIFDOVMAHY P XWAEH
P DX CRXUHGLQDFFREDFHZ WK 0 3 7 KHHUHIXDNRQY/JIRYHOP DO CRMUQ) SIRFHAHY DG SURRHAUWY LFOAQ) BFRGNHEQ)  DOGWHLP SBP HABNRQ DG RSHDIROR
TXODN WK P VAR FROURCDGE DAXUHWH TXODA R LQYHAM DNRDCEURGXAV DQG SURGAN CBSURYHG | RVIB! 3RRUFRQURCR. SURGKRIRQ SURFHAHY FOQ GG R WH LOMRGAENROR
DOYHUMRXY DI HON RURNMHU FRQEP LDV RUVR LQDGYHWOARKDQ) Hy 10 \WH SURSHWNY RUMBELOW R RXUSKDUP CFHAUFDOSURGAW WDAP D QRAEH GHARBE®! O | LDOSURGEN
WA 2 XUFRQREFWP DX CRMUHY P XWXSSO CIDGHHADY GROP HABIRQIQ\VXSSRWR D1 $ RU% $ RQDWP HY EDLYDJGP XWDGHHWR\WH) ' $%* / 3 DIGP 0 3
GIXTIRY HIRAGE WH)' $ \WIRIK LW | CAOMY QSR SIRILP 7 KH | CAOMY DG TXOIV W WP VR VRP H RUDIDR  RAUWKLLE SOV FROAEARLY P XVWSDW D SUH
DSSURYDOLQWSHRAIRQ | RUFRP SIDQFHZ W \WH CESTFCE® W XOMRQY DY/ DFREMROR UHIXOAY CESURYDCR RXUSKOLP CRHANFDOSIRGAWRUI). R RXAURKHUSRAMMOSIRGENV
,QDEAURY WH UIXDRY DAKRIMA/P D DADQ WP H DAWRULQSHRAD P D4 CAMUKY | CAAW LOYRIYHS Z WK \WH SUHSDUDIRQ R RXUSKDUP CRHANFDDSURGAV RURXURKMHU
SRMMDOSURGEN RUMHDARADME TXODI \ WP VI RUFRP SCDGFHZ LW WH UHI XOMRQ/ CSSTFCEGIVR \WH RN/ EHCQ) FRIGARS |, | \WHHI CAONYGR GRABDNDSUH CESURYIC
SOQNQSHIRY )" $ CESIRYDOR \WHSURGAWZ LODGRAEHJIUDQAG

7KHUIXDRY DAKRIMAVOSRP D DAIQ WP HIRGBZ Q) CBSURYDOR DSURSFWRNDB! DGEVWHP DX CRMUCY | CAMMVR RAUMLLE SOMY FROMPRLY | DD KK LOSHRIRD
RUDQ@WG-QNLH D | IOUH R FRP SO Z 1\ CESIFCEG! BIXMMRYY RULL D YIRDMRQ R RXU SURGFWGHAL LFDINRYY RU CSSTFTEG! U XDNRQY RFFXY LQGE-BHIGHWR \KFK DO
QSRR RUDXAWZ H RUMH UHBYDQAB-IXDRY DAKRUMY P D UHTXULH WP HADOP HDKUAWDAP D EHFRW® DQGRMP H FRQXP Q) | RUXVRUDMLLG SOV \R LP SBP HOADQG
WDAP D LGFOGH \WH WP SRIDY RUSHP DHOMKSHMRO R D FIQFDOWYG. RUFRP P HIADOVIBY RUWH WP SR RUSHP DHOAFRXM R DI $Q KK WP HAC
P HDXULP SRHGXSRQWMLE SDMEVZ W Z KRP Z HFRQUEFWARX@SP DALIDED KDP RAUBXMGHW

.| RAUWLLG ST P 04 CRMUAY | DOR P DOBIQUIXMRY FRP SIDFH WH) ' $ FOQLP SRHUHIXO@RY \DCRIRY/LGFOQAQ) [P RY RMHMQIV UH XVDOR DSSURHD SHAQ)
CESOFDNRQI RUDGX) FOQAMRIYRDIRQR DSUH H M) CESURYDD$ VD UAKOVRXUBMGHW | LDIRDCARBMRO DG AXOVR RSHDMRQ/P D EHP DMIDD KOP H3

$ GAWRDI Ll XSSO [URP RGH CBSURYHS P 04 CRMUBHULY LQAMUIXSMSG \MHIH FRX@ EH D LI QU LEDOAGMXSIRQ LQ FRP P HADDWKSSD 7KHQ®P BHUR P D4 CRMUBY Z W \KH
GHHRDY P DN CRMUQ) FOSCELOWAY LY AP WG |, Q DEAMRY DR DEMIDAYH P DX CAMIHIZ RXG GHGWR EH XON LHEWURKIK D1 $ RUM $ \XSSBP HWZ KLEK FRXTS KOG
IXWHUGHD  7KH BXORY DIHAH/P D DOR WHNXUH DEAWRIOWNAH/ L DG P DX CRMHULY UHIHG XSRQ | RUFRP P HADDSIRGANRY 67 MKLQ) P D4 CRMBLY P D
LOYRYH\XEWBQMCFRIVDQGLY ONHD \R UAXONQDGHD LORXUGHMLHE FIQFDCDOGFRP P HIADDMNP HICH/ Z KLIFK FRXGP DMIDD KDP RUBMGHNDUGUHXWVR RSHDIRY/




7KAHI CARY FRXGFDAVHWWHGHD R FIQFDOMMAHY UXORY \WEP MRV UHNXUHG DSSURYDY RUFRP P HIAD] DAROR RXUSKOUP CFHXAFDCBUR AN DG RUFDAHXVR LGFXU
KLIKHUFRWN DQG SUYHOAKVI URP. FRP P HIAD L) RAUSIROEWVKFFHMXED ) XUWHIP RUH Ll RXUVKSSTHY | DO P HAANFRQUERMIOUTXULP HOV DQG Z H CUH XCTEGI R XA
RHRUP RUHU-SOFHP HQAVKSSOHY FDSCEGIR- SURGANRQ DAD\KEWBQDDD HIXYDBWARWWRXURIFDOWMARYP D EHGHD) H5RUZ HFRX@ GHSRMMIOHYHMH Z KIFK FRXT
P DMUDED KOP RUBMQHV DG UHXWVR RSHDIRY/

5 M\V5 HDMG VR 2 XU, QMIBRMDOB URSHIV

, | ZHI DLOR DGHIXDMD SIRMANRUHY RUAHRXULQMIBRMDOSURSHIV UJKW ZHP D BHXCQEEGIR RSHDMH | HARHD

2 XUNKFAHW DOG CELOW \R FRP SHM DUH \KEWEQMID GHHIEHOARQ RXUSDMNV SURSUHEY | RIP XDNRYY DG WDGHP DU 7 KHIH FOQ EH QR DXXUDGFRH WDARXU SDAMQN 06
DARFADAG WGP DUV QG CFHQMY Z LEDQRAEH FKDEBIIHG DG KEVHIXHQ® LOYDIEDMS DQGRUFDFHBG 7 KH LOYDIEDMRQ RUFDGFHIMR) R 0 RHRUDDR WH SDAMVRU
WGP DUWZ RXG\LI QI LFDQ® GP DIHRXUFRP P HADCBURGHAN ) XOMHUZ HP D GG IVGHRHADY R GO0 FKOIBRIHSOMAVLQ UQILQ) RXUSDAQNRUMEG-P DIV RUCFHHS
DGHP DU R HY RUFH RAUUI KW \RHIAR. 7 KHUH FDQ EH QR DAXUDFH\WWDADD. R \WH SDMON Z RX@S XQP DMD EH KHIS YOIG ROWDAH | RW\R GHHOG DO R \WH SDMOV \WDCH
\HUHV NORZ. KRZ. RURKHL, 3 WIKWZ RXES EHVKFFHM XO

7KH SDMIASRIMRQ/R  SKOUP CRHANFDOD0G ERMKQREI\ FRP SDQHY \KFK DY RXY DUH X@RHMEO DOG LQRYH FRP SBY (B0DODGE | CRXDOMKHY : HRZQQ®P HRYVS 6 O
| RULIQSDAQNOQEDQP EHUR SHIEQ) SDMIASSIFDMRQAKDNRYHUYDURXYDSHWR RXUGX) FOQEM/DOGWRKGRBILHY 7 KHHFDQEH QR DAXUDFHWD/EDMOMKDVKOYH
EHHQ LWKHG Z LODEH KHTB YOG DQG HY RIAHEGI LQ D FRXUVAR @7 ( YHD | RUSDMN \WDADUH KHIS YDIG DG HIRIACEG! \WH GO DOSURFHW DARFADAG Z W RBEIQQ) \KFK D
MGIP HQMY WP HFRQMXP Q) OQG FRU® $ GAMRDM  WKHS SDMOV FQ BH VEMPAUR RSSRIMAY RURKHU SURFHHEQIV WDAFDQ UAXOMOQ \WH UYRFDIR) R WH SDMARU
P DQMDIFHR WHSDMINQLP HIGGIRP  DQG SRAQIID LQDIRP \WDAHIEHY WH SDMNZ WWRXWARP P HIADD UHBYDQADG RUBLRIG FRYHIIH ) XUKHU RXUFRP SHIYRLY
P D EHIEGIR AURP YHONIGE RMHZ VA GLIQDURXQG RAUSDAQN ( YHDL! D SDMAL WKHS DG H RUAHDE® EHFDAH GHYHBSP HOADQG FRP P HIADT] DARQR SKOUP CRHANL
SURGAN FOQ EH VKEMPAR \MEWBQAOGHD) V SDAMWVP D H SWWH HO® DG SURMGH R DVKRWGHIRG R SURMAIRD U 0 |RTBZ QY \WH FRP P HUADD DARQ R D SIRGFY
HIFRP SDAHGE! RXUSDMON : HP D KDYHVR SOMASDMIQIOMIHHFHSURFHHAQIVGROWGE \WHS 6372 Z KIFK FRXG UAXONODGWR WHSDAMTGG RAVKEWIRMCFRIYR
XV

: HKDYH | LG SDMMISSIFDARYY DG STRWR | L4 DEAMWRIDOSDMMACSSIFDNRYY FRYHIQ) YOURXY DSHWR RUGX) FOQAAM DG WRKQRBILHY 7 KHIH FDQ EH QR DAXUDGH
\KDAIKH SDMADSSIFDIRDY | RUZ KIFK Z HD5S® Z RX@S DRXDED EH WKHS DY SDMV RUGR \R Z WK FRP P HIADED UHBYDQADGG RUEURIG FRYHIH 7 KH FRYHIIH FDIP H5LQ D
SDAQNBSIFDNRQ FOQEH LI QU LFDQ® UHSAHE EH RUHWKH SDMMAY MKHG 7 KHVFRSHR RXURDP FRYHLL) HFDQ EH FUMFDOR RXUCELOW R HOMULOR CFHMQ) \WIQLRANROYZ W
\KLLG SDLNAY QG RAULI KVIR UHFHYHUR DIV URP RXUFRIDER IDARQ SDMGHIKLSV 6LGFHSXETFDNROR GVRYHIHYIQVAHNE RUSDAQADMDMHR WO @IV EHKIOGWH@MR

\WFK GVARYHIHY Z HFDQGRAEH FHVEIQWDIZ HZ HIHWKH I LQYHIRUR LOYHINRQ/FRYHIGE RAUSDAQVRUSDAMATSSIFDIRYY , QDEAURY WHHLY R JXDDQMWDAZ HZ LG
EHWKHI LYW | LB D SDAQATSSTIFDNRQ QUHRAMG\R DQLQHNRD

$ QOBHIHRARRP HIQDD MAADOSRAHAEQ) IQRMQ) ,3 LGFOAQ) SDMINV FRXTG \KEMPAKY VR \LI QU LFDOAICELON/\R KLLG SO XU GASXMG U KWAR EH QFHQHG
IURP RUVR WWLLG STUMWA RUUHTXLLA XV AR F-DHXMQ) \WHWRKGRBI\ LQ GVSXAM , QWWRH LOWBAHY Z KHIHZ HVHHN DD, 3 CFHQH I URP DCRIHU Z HP D QRABH CEGI\WR RBEBQWH
QFHQHRQDFRP P HADD WDRIEGIEDL LU DADDWHIE DIMQ) FRIFHO/RORXUCELON \R | WHD AR P HIADT HRXUMKQREILHY DQG RUSIRGEW |, VWA/DOR SRMEGIWDAZ H
RURUTRHRRY RUQFHQHY Z LD IOWR LGHOM\  SDMEE®! DSHRAV R LQYHQIRQY P DEH LQ WH FRUIH R GHYHESP HQADQG FRP P HIALDT) DARQ DRIV EH RUH IV \RR @M R
REMQ SDMMBIRMURQ ROWMHP 0 RIRYHU LOVRP H AP WBGFHY Z HP D' QRAKDYH \WH WKV FRQUIROMH SWEDDIRY 114X DG SIRHAANR) R SDMMALSSIFDIRYY RUWR
P DQBIQ\WHSDAMWV FRYHIQ) WRKCGREI\ WDAZ HOFHQHI URP RUGFHQAHWR \KLLG SOMEY - H DU UHIDQARQ RAUGFHQRY RUQFHQHHY 7 KHIH RUH \KHVH SDIMON QG CSSTFDARY/
PD CRAEH SLRHPAMS DQG HJ RIAHS LQ D P DQQHUFRQIMMAZ LW WH EHIAIQMIAIVR RAUBXMGHW 1 RUPUHARII XMUH GFHQRY RUCEHQH | DOR HIEEDK P OQEIQRU
SURMPAXAK SDMINDQG RAHULQMIBRXDOSURSHWY WKW KK WKWP D BHUHSFHERUHIP LD |, | RUCEHQRY RUGFHQHH/ DUHQRWVXE FRRSHDYHRUGMI UHZ LW XV DY
RWHSIRHPAIRY P DQMIGFHRUHI RUAHP HOWR 0 SDAMQAIIKW \XFK SDMNLI KWFRXGSEHFRP SURP MHG

) DOUHVR DEHTXOMD SURMRWRUHQ RUAHRXULQIMIBRMDCEURSHY UL KWFRX@S KDYHD P DAMUDCOGYHYHLP STRARQRXUBXMCHN WAKOVR RSHDIR/DQGSIRSHAV




, WKHG SDAMVARYHIQ) RXUGXI FDQAGDMYFRXES EHI RXQGLQYDIG RUXCHY RUAHDEGIL. FKDEBIHGLQ FRXUN

| ZHRURGHR RAUCFHMQ) SONGHY L QUWDAG B COSURAHHAQIV DI QWD WLLEG SOV VR HJ RUFHD SDMMVRYHIQ) RHR RXUGX) FDQRCDMY \WH GH HIEDQWARXG FRXQMFTIP
\KDAMKH SDMMFRYHIQ) RAUGX] FOQEGDM LV 1QYDIG DG RUXGHIRAHEG! |, Q SDMMDMDIRY 1O WH 8 QWM 6\ GH HIEDQAFRXQMFTIP V DEBILGQ) LQYDIAW DQGRU
XQHIRATEON DH FRP P RSOFH * URXQG/ | RUD YDIGAW FKOEBLIH FRX@ EH DO DEBIHG | DOWH W P HIADD R \HYHIOWIMAY WU HON LFOGQ) OFN R QRYHIV
REYLRAGHN RUGRO HIEGP QA URXQBY | RUDD XQHI RIATELON DAVHWRQ FRX@S BH 0Q DIBI DARY WDARP HRGH FRICHRMS Z W SIRHPANR) R \WH SDMOAZ LWKIKHTS UHBYDON
LQRP DRI URP \KH8 6372 RUP DGHDP MBDAQ) WP HAVGUQ) SIRHPAURY 7 KLUGSOMK/P D COR UMHVP LOURDEP VEH RO LQVADAYHERGH/IQWHS QWMG6\BIMY
RUCEURDG HYHD RANGH WH FROM WR QMIDIRY 6XFK P HKDQVWP V LGFOGH UHH TP LDIRY SRINJUIQAUHMEY. DQG HIXYDBMSURAHHAQIV 1Q |RHIQ MUMARMRYY HJ
RSSRIMRQ SURFHHAQIV  6XFK SURFHHELQIV FRXTS UAXONQ UHYRFDIRQ RULP HIEP HYWR RUSDAQIVIQVXK DZ D WDNKH QR BRQIHUFRYHURXUGLX) FDQAGDM 7 KHRXARRP H
|RTRZ 1) GICODMHURYY R LODIAW DQG XQHI RIATEMN IV XBHARTEG! : W WASHWR WH YDIGW TXHIMRY |RUH CP S Z H FOQURAEH FHMEQ WDAMKHM LV QR
|QYDIEDAY SURUDWR Z KIFK Z H OQG \KH SDMAH CP LGHJ Z HH XY D GAUQ) SIRHPARY || D GH HIEAZ HH \R SUATIORQ D GICODAHWRQ R LOYDIGW DOGRU
XQHIRA-TEON Z HZ RXT GH DABDMEDWDE SHKDSVOD R \WH SDMIASIRARIR) RQ RXUGX) FOGEGDMY 6XFK DAW R SDMMBIRMANRD Z RXT KDYH D P DMIDODGYHYH
LP SCRARQRXUBXMCHN

: HP D\ QRAEH DE®IR SIRKRNRXULQMIBRMDCEURSHIV U KWKILRXIKRXVWKHZ R(EB

) Y SIRHAXMY DOG GHHIAQ) SDAQV RQ GXI FOGEGDM/ LQ DIDFRXQUHY WURKI KRXWINH Z RS Z RXTS EH SURKLEMYHD H SHOMYH DQG RULQMBRMIDSURSHYY WKWIQ
\RP HFRXQUHVRANGH\KHS QUG 6\BIM/ FDQEHOWH \WMYHWWDQWRHLOWHS QWWGEVBMY , QDEAURY WHOY VR \RP HI RUHLIQFRXQUH/GR GRABIRMANQAMBRXDOSURSHW
WKWARKH\EP HH \MADY| HEHDODOG WBM @Y VIQWHS QUMME6\BAN &ROFTXHO® Z HP D QRAEH CEGIVR SUYHVWILG SOV URP SUTFIALQ) RXULQYHMRQVLQ DIFRXQMHY
RANGH WH 8 QUMG 6\BIAW RUIURP VHI RULP SRUY SURGAEW P DEH XMQ) RAULQYHRIRYY LO DGG LOR \WH 8 QWG 6\BIM/ RURKNHUMUMGRIRYY &RP SHIYRY P DL X\vH RXU
LOHNRQY 1O MUNGRMRYY Z KHIH Z H KDYH QRARBMBICHS SDMASIRMAIRD R GHYHES WHURZ Q SUIRSEN DQG XU PO H SRARKHE VA LQUQILQY . SRGEW R \MUMRUHY
Z KHIH Z H KDH SDMMSIRMAIRY BXVHI RIFHP HALY GRAD/ IR DV \WDALQ \WH 8 QAMG 6BV 7 KHH SUIRSEN P D FRP SHIM Z W RXUSIRGEW DG RXUSDMON RURKHU
LQMIBRXDOSURSHIV WKWP D QRABHH [ HANYHRUNK | LELHQAR SUYHOAKP |URP FRP SHIMY

0 DQ FRP SDQH/KDYHHIFRXQMHG W QU LFDQASUREGP VIQ SURMANY DQG GH HIAQ) LOMIDPRNMICSURSHW WKWIQI RHIQMUMGRIRYY 7 KHGIDOK WP VR FHIEIQ FRXQUHY
SDMFXD® FHIBQ GYHBSIIQ) FRXQUHY GR QRMDYRUWH HIRAHP HWR SDAQN \WDEH VHFUAV DQG RMHU LOMBRXODSURSHW SURMAURY SDUWAXOLD \WRH UHDNY R
ERMKERR\ SIRSEN Z KK FRXGE P DNH WAL LEXOVRUXV VR RS WH L UQIHP HWR RXAUSDMIVRUP DM R FRP SHIYY SIRGENIQ YIRDINRQR RAUSURSUHEY WKW
JHHDD 3URHHAQIVAR HY RUPHRXUSDARQALI KWLO! R QMUMGFRQY FRXTS UAXOVMO\KEWBQMCFRIV DG AYHWWRXUH | RWDQG DMWIRQ| P RMHUDSHFWR RUBMQHN
FRXQB SXVWRXUSDAQNVDAIM R EHQJ) LOYDIEDAG RULQMSUAME DURZ O FRXTS SXWRXUSDAATSSIFDNRQ/DAIM R GRAMKLQ) DQG FRXT SURYR\HKLLE SDUNA/\R DAVHWADLP \/
DIOQWKY : HPD GRASUYOOQ D) OF KW \KDAZ HIQWDM DG WH @P DIH RURKMHUUP HAHVIZ OGG UL D) PD QRAEH ARP P HADD P HIQQIIX0$ FFREQIO RXU
HIRW\R HQ RUH RAULQMIBRNOSURSHWY WKW DURXQG \WH Z RS P D EH LQDEHNXOM R RAVEQ D MIQU LEDQAFRP P HIADODG/DQIIH | URP WH LOMIBRNMCOSURSHYY WDAZ H
GHYHBS RUCHOH

) DLOUHVR DEHTXOMD SIRMANRXULQMIBRMIOSURSH IV U KWKLRXI KRXVWH Z RUTS FRX@S KDYHDP DMUDCDGYHYHLP STRARQRXUBXMGHN BAXOVR RSHDMRY/DGSIRGHRV
, | ZHLQ UQIHRQWHLQMBRMOOSURSHIV WKWR RKHY RXUBXMGHWDQGSUR MIELMWP D EHDGHIHD Dl HRAMS

2 XUFRP P HIADOWFAHW Z LGDOR G-5HIG LQ SOWRQ XV DG RAUFRIER DAYH SONGHY GRAGQ UQILQY RQ\WH SDMOVRUSURSUHEY WKWR RKHY 7 KHHFDQ EH QR DIXUIGFH
KDAKH \WWAKQRBILHY DQG SURGAN XVHE RUGHYHESHG B RAUFRIER DAYH SDNGHY DQG P DUHMG DOG \RG R XV Z LOQRAQ UQIHVKAK WKW |, | \KFK LG UQIHP HONRFRXY DG
CHWHUZ HQRURXUFRTER DAYHSDNGHULY CEGIVR RABIQDAFHOHI URP \KH UHBYDQAKLLEG SOWY Z HZ LOQRAEH CEGIR FRMXHWHGHYHBSP HWP DX CRMUH XVHRADBIR 00
KK LQUIILQ) \WAKQRBI\ RUSURGKAWT KHIHFDQ EHQR DAKUDFHWDAHAHADY . CRHQA/AR WLLG STV WAKGRER)\ Z LOEH DYDDEGI DABD RURQFRP P HADD WHDRIEGIWMP V
,Q\RP HFDH/ @M DARQ RURKHUSIRAHHEQIVP D BHQHHAOY R GH HYG DIOQMRUDMHWFTIP VR 1QUQIHP HOARUVR GHAP LGH WH \FRSH DG YDIGW R \KH SURSUHBLY
WKWR WG SOWY $Q  SRMINDOM DIRQ FRXG BAXINQ KEWIQIOFRWR 006 AYHMRQ R RAUWRXUAHY DQG FRX@ KDYH D P DMUDODOG DEYHYH LP STRARD XV $ Q
DOYHYH RARRP HIQ D) \MAK QM DINRQ RUSURFHHAQ) FRXT \KEMPAKY \R \LJ QU LEDOACCELONAY WRXAUH XV R AHDVH XMQ) \WH VEMPARFKGREI\ RUUHTXLH XV VR CEHQH \WH
EMPAMKQRE\ |URP \WHWKLLGSDMY DR Z KLFK FRX@S KDYHDP DMUDCOGYHYHH | HAARQRXUBXMGHN




, | ZHIDORFRP SO Z M RUREDI DINRQVLQ \WH DI UHHP HOWVXQGHUZ KIFK Z HEFHVHLQMBRXDOSURSH WY WKW URP \KILLG SDUNAY/RURKHZ NMHH SHIHFHAMKSWRQVR RXU
EXMOHWUHDINRQKLSVZ W RXUTHHRY Z HARX@ BHTFHM W KWWDADUHLP SRIBQAR RXUBXMCHN

: HDHDSDW\RDQP EHR LOMBRXDOSURSHINY CRHQH DI UHP HQV\KDADUHLP SRUBQAR RAUBXMCHY DRGZ HH SHAWR HQMULQR DEAWRDOTRHHDI UHP HOVIQWWH I XA
2 XUH MM CRHHDIWHH HQWIP SRH DG Z HH SHAAKDVXMUHCRHQHDI UHP HOVZ L@IP SRH YOURXVA@IHFH P LGMRCHSD P HOMR DOV DG REHUREQI DARQVRQXV |, |
ZHIDOR FRP SO Z W RUREDI DNRQY XQEHMHH DI UHHP HOV RUZ H DUH\XEWRAIR D EDONKSW. WHCRHQRUP D' KDYH \WH W KVWR \WMUP LCDIM \KH CFHOH 1QZ KIFK iHQAWZ H
Z RXGQRNEHCEGIWR P DNHBRGEVRYHBGE \WHORHH

: HPD QHG\WR RREIQFHOAYIURP \KLLG SOMA/\R DBYDFHRXUUAHDFK DQGZ HKDHGRH\RIURP WP HWRWP H : HP D IDORRAEQDQ R \WHHIFHQH/ DD BDRIES!
FRUWRURQ UDRICEGIWLP V LI DADED, QWDNAYHAZ HP D EHUHTXUHG\R H SHIG I QU LFDQAP HDQG UARXUAH/R GHYHIRS RUGFHUH UWHSOF-P HWMFKQRER\ | Z HOUHXTE®
R@R\R ZHP D EHXTEDI\R GYHES WHDI HRAMG GX) FDQRGM/ Z KIFK FRXGKDP RUBMQHV\IQULFDQ® : HFOQRABRYIGHIQ DAXUDGHHY\WDAKLLG SOV SDAMOVGR
RV LVAZ KLFK P LIKWEH H RUFHG DI QWMRXUPXUHOABX) . FOQECDMY RUIXMUHSUIRGEN UAKAY LOHWHUDD LOWGRIR) SURLEIWG) WH\DBY RU Z 1\ UASHANR \KH\DBY )
REQDARQRORXUSOVWR SO LR DIW/DQGRURKMHUIRP VR FRP SHODIRQWR WLLG SN/

,QPDQ FDH/ SDMNSIRHHAROR RXUTFHIHGWHKGREI\ LV FRQURTBG\RBD B \WHIFHQRU | RUFHIRY | OR REVIQ 06 P DQEQ SDMNRURKHUSURAANRY | RUWH
SURSUHEY LOMIBRNOCSURSHWY Z HEFHQHIURP WP Z H FRX@S GVH RXUUL KWAR \WH LOMIBRXDOSURSHMY RURXUH FOMYLUY Z LW UASHAWR \WRVH UKW DQG RXUFRP SHIYRLY
FRX@ P DUNHAFRP SHIY SIRGEN XMQ) \KH LQMIBRXDOSURSHW |, Q FHWEIQ FDWH/ Z H FRQUROWH SIRHPAURQ R SDAQV BAXANY 1URP CFHQHG \WRKQRBY\ |, Q \WH HYHAZ H
EUAK D) R RXUREDI DR/ UHIMG R \KAK SIRHPXNRD Z HP D LORXUMI QU LFDQAIDELMY R RAUAFHUQ) SDVGHY / LFHIQ) R LQMBRXOOSURSHW VR FUMPDCLP SRUDCFH
R RUBMQHN DQG LOYRYHY FRP SBf G000 BXMGHNV DQG VFLHQNLE [WXHY DG LV FRP SIFDAG B \WWH USIG STFH R \AHQIVIF GVARYHY LO RULGGAY * MSXM/P D UM
UIDEQ QMBRXDSURSHIV \VEWMRAMR DAFHLQ) DIBHP HFOQMFOQQ

7KHVARSHR! UL KW UDQMG XQGHMH QEHUH DI UHH-P HWDG RMHULQM SUABINRQ UHIDAG MXHY

7 KHH WOV Z KK RAUMFKGREI\ DG SURFHAAYLQ UQIHROLQMIBRMOOSURSHW R WHIFHQRDAY CRAKEMPAR WHOFHUQ) DIUHP HOW

7 KHXEIFHUQ) R SDMADQG RIMHUWI KW XQEHURXUFRTDER DAYHGHYHESP HOAHIMRQKLSY

2 XUGDI HFFHREQ DARQYXQGHMHOFHQHDI UHHP HOWIGGE Z KDAZRAYMAADN WRHAD HFHREQ DIRYY

7KHRZ GHIKIS R LOHIRY/DOGNIRZ KRZ. KA 1URP WHNRLQAFBDIRORUXVHR LQMIBRMDCSURSHIW B RAUGFHQRLY DG XV DG RXUSDUMGHY DG
7KHSURIMW R LOMHMRQR SDAMG\WAKGRBI\

> I>» > > > >

| GV RYHULQMIBRXDOSURSHYW \KDAZ HKDYH QRHHS SUYHARULP SDIURXUCELOW VR P DQEIQ RUPXUHIMIFHMQ) DUBQIHP HONVRQLFAHBBEGIWWP V Z HP D EHXE®!
VR\KFFHM X@ GHYHES DOGFRP P HIADT] HWHDH HAKMG QX FOQECDAMY Z KIFK FRX@ KDYHDP DMUDCDGYHYHH | HANRQRXUBXMCHW

© HP D EH\XEMAWR FOLP V\NDWRXUHP SE H/ FROXEEQN RULQG-BHIGHIWARDARLY KDYHZ LRQI X@ XVHG RUGVFERHSE FRQ LGHOIWDOLQ RIP DARQ R WILG SDUNY RUWDI
RXUHP SB H/KDYHZ LRQJI X@ XVHGE RUGVFBRHE DEBI HSWDGHVHRHVR \WHUIRIP HJHP ST HY

: HHP SR LQBYIGONZ KRZ HHSUYRA® HP SBR H3 DAXQYH UM/ RURKHUELRAMAKGRBI\  RUSKDUP CRHANDCARP SDQHY LGFOQAQ) RXUFRP SHINRLY RUSRIVQIDOARP SHRLY
: HPD EH\XEMPAR FOIP VWWDAZ HRURXUHP SBR HY FRQUKEBRN RULQGE-BHIGHWARQAMIRRLY KDYHLCDGYHIM® RURKHZ LVHXVHE RUGVFERHG LQMBRXOOSIRSHW LGFOQQ)
WEGHVHRWV RURMHUSURSUHEY LQRP DRY R 0Q R RXUHP SB HHVIRP HUHP SR HY RURKHUWLLG SO / MIDNRQP D EHQHRHAOY \R GH HIG DIDQXMMHHFDIP V |
ZHIDAQGHHAQ) D) WK FIIP V IQDEAMRQ\R SD 1Q) P RHBY @P DIH/ ZHP D BVH YOOCEBILQMBRNCEURSHW U KWRUSHIRIGHD Z KLFK FRX@S DGYHYHD 1P SCRARXU
BEXMCHW ( YHRLL Z HOH\KFRHAM XAQCH HYAQ) DIDOQWAKAK FTIP V @M DARFRXTS UAKXONOQVXEWEQIDOFRWY DG EHD GMERMRQWR P DI HP HOADQG RMHUHP SBR H/




: HP D EH\XEWRAR FOLP VAKDIBILQ) WHLQYHIRDKLS RURZ GHIKLS R RXUSDMAWDQGRKHULQMBRNOOSLRSHIV

: HPD' DOR EH\XEWANR FOIP VWDARIP HJHP SE HY/ FRIDERDRLY RURKHUWMLLG SO KDYH DQ RZ GHIKLS LQMBMAIQ RXUSDAMON RURMHULQMBRMIOSURSHW : HP DL
KDYHLQWH I XUMUHRZ GHIKLS GVSXAM/DUMGQ) |RUH CP SO 1URP FRQCRANY REQIDIRQYR FROXEBRN RURKHY/ Z KR DIHLQYRYHG LQGHYHERSLQ) RXUGXI FDQAGM / MIDIRY
PD EHQHAOY \R GHHIG DIDQWWKHH DG RKHUFDIP V FKDEBQILQ) LQMHIRIKLS RURZ GHIKLS || ZHIDOIQ GHHIEQ) D) \XFK FOIP V 1Q DEAMRQWR SO LY P RHBY
A@PDH ZHPD GH YOOCE®! LOMBRMIDSIRSHW WKW XK D/ H FOMYHRZ KIS R RUUKVWR XVH YDOCE®! LQMBRMIOSURSHW 6XFK DQ RARRP H FRXE KDYH D
P DALCODGYHYH HIHRARQ RXUBMQHN ( YHD L Z H DUH \KFFHAM XOLQ GHHIBQ) DIDQIMKRK FOIPV QDR FRXGS UAXOVO \WEWEQMOFRIV DG EH D GWIRIRD \R
P DIJHP HMNIQGRK-UHP SR HV

2 XULQDELOW R SLRAFWRXUFRQ LGHDALQ) RUP DINRQ DQGWMDGHVHRUHVZ RXGSKDLP. RUBXMGHW DQGARP SHMYHSRUMRQ

,Q DEAURY R \HHN.Q) SDAQNV IRUVRPHR RAUWFKQRBU\ DG SURSFW Z H DOR UHD RQWDCH VHFUAV LGFOXAQ) XCBDAMMG NIRZ KRZ \WFKQRBI\ DG RINHU SURSUHBY
QR DIRD \R P DQEQ RUFRP SHMYH SRIMRY : HVHHN VR SURMAAKHHWIGH VHRUV 1Q SOWE HOMIQY LOR QRO GVFBRAUA DG FRQLGHMIMW DIUWHHP HW Z WK SOMEY
Z KRKDYHOFFHWAR P \XFK DVRXUHP SR HY/ FRSRIDMFRIERIDRLY RANGH\VAHVLF FRIDERIDRLY FROAFWP D4 CRMUHY FROXGBQV DOYMRY DG RMHUWLLG SDMK/
© HOOR HMJLQR FRQ LGOI DG LQYHINRQ RUSDAQADMI QP HIADI P HQNV Z W RXUHP SBR HAY DG FRQXAEDN $Q R WHH SOMK/P D EUERK \WH DIUHP HQN DG
AVFRHRXUSIRSUHEY [QRP DIRY LFOGEQ) RAMBGHHV DOGZ HP D QRAEH CEGIVR RAVIQ DEHNOM U HAHYI ROVKRK EWIFKHY ( QRUAQ) DRTIP \KDAD SO (CBIDID
QVRRVHG RUP VDSSURSUDMG DWEGH VRN Gl LEXOVH SHOLYH DG WP HFRQAKP LQ) G WH RARRP HLY XCBUHAREE® , Q DEAMRY \RP HFRXWVERK Z WLQ DG RANGHWH
8 QUWMGE\DMVP D EHGWZ LAIQ) RUXZ LAY \R SURKFADEHVHFUN |, | DFRP SHIRUQY | X@ REBICHS RUGE-SHIGHO® GHYHBSHEI) R RUMDGHVHRBN Z HZ RXGBKDHQR
UL KVAR SUHYHQAUXAK FRP SHIVRUIURP XMQ) WDARMFKQRER)\ RULQ RUP DIRQWR FRP SHMZ MK XV Z KIFK FRXGSKDLP . RXUFRP SHMYHSRVANRQ DG RUBXMGHN

: HP D\ EHLOYROHGLO @Z VKIWAWR SLRAPWRUHY RUFHRXUSDAVOWRUWHSDAMOWR  RXUTFHQRY Z KUK FRXGSEHH SHMYH \WP H FRQUKP 1Q) DQGXQUKFFHAXO

&RP SHARYP D\ 1Q WQIHRXUSDMIVRAKHSDMIVR RAUCFHIRY 7R FRXQMULG UQIHP HOARUXQDKRU HEXVH Z HP D BHUTXLHG R LGALQ UQIHP HONRDIP V Z KIFK FDQEH
H SHLYHOQGWP HFRQKP 1), QDEAMRY [QDOLQUQIHP HUBURFHHAQ) DFRAWWP D GHALGHWDAD SDMAR - RXW RURKUCFHQRWY LY QRAYDIG LV XQHI RUAHDE®Y DG RULY QR
IQUQIHG RUP D UHXVHVR WS WHRAHLISDWV | URP XM WHMFKQRER\ DAMKH RQWKH.J URXQR/\AKDARXUSDMON GR GRAFRYHUWHWRKGRBU\ LOTXHANRD $ QDGYHIH UKD
D0 @A DARQRUGH HIHSUIRFHHEQIVARXG SVRHRUP RUAR RAUSDAQVDAIMIR EHQ LQYDIEDMS RUQMSUHMG @DURZ O DOG FRXE SYWRXUSDMMISSIFDIRQ/DAMIR- GRA
MK

, QMIHHFHSRAHHEQVSIRRN-GE. \WLLE SDMAYRUBIRIKWE. XVP D EHQHHADY VR GHMIP LGHWH SURIMY R LOAMIRQY Z LW UASHRAR RXUSDMON RUSDMATSSTFDARY/
RUWRHR RUCFHIRY $ Q XQ DYRIEB! RARRP H FRXTS UHTXLUM XV VR FHDH XMQ) \WH UHIDMG WRKQREU\  RUVR DIWP SR CEHOUH UWKWAR WURP \KH SUAYDAQ) SDW 2 XU
BEXMGHN FRXGS EHKOP H5 UL \WH SUYDIOQ) SOV GR QRAR T HUXV D CFHQH RQFRP P HIADD UDRIEGIMPV 2 XUGH HH R O DARQ RUQMIHIHIFH SIRRHHAQIVP D 10C
DG HHD UL \MFFHAIXO P D UAXAMOQ VEWEQAIOFRWV DG GAREFWRXUP DDIHP HMDQG RMHUHP SR HY © HP D QRABH CEG! \R SUYHWDRH RUZ W RXUGHHQRY
P MCSSURSUDIROR  RXULQMIBRNMICSURSHWY WKW SOMFEXTL® LOFRXQUHYZ KHHWH@OZ VP D GRABIRMAMKRHUIKWDYIXTD DV/IQWHS QMG 6\BIAY

) XOWHP RUH BHFDAOHR WH\KEWEQDOEP RQAR GVARYHY UANXLUHG LQ FRQQHANRQ Z L\ LOMIDRNOCEURSHWY @A DARY \KHHLYDUMNWDANRP HR RAUFRQLGHMIOQ RIP DIRY
FRX@ EHFRP SURP IMHG B\ AVFERXUHGXAUQ) \WLVWSHR @AMDIRY 7 KHIHFRX@ DOR EHSYXEQE DIRXGA-P HOVR \WHUAKOWVR KHILQIV P RIRQ/RURKHULQMIP SIRAHHAQIVRU
GYHBSP HQNV , | VHRXUM DCDO NV RULQYHXRLY SHIFHYHWHHUAXOVVR EHQH DIYH LWARXES KDYHDP DMUDCDGYHYHH | HFRWRQWHSUEHR RXUFRP P RQWEN




&KDQIH/IQ8 6 SDAQNDY FRX@GGP LQWK WHYDOHR SDMINVIQIHHDOWHHE (P SDIUQ) RXUDEMIV\R SLRMANRKUSURGKRV

$ VLV\WH FDHZ 1\K RKHUELRSKDUP CRHANFDORRP SDQHY RAUNKFRHW LY KHDYLO®: G-SHIGHONRD LOMIDRYDOSURSHY SOMEX@U® SDAQWV 2 BEIQQ) DOGHIRAQ) SDAMNVIQWH
ERMKERR\ LOGMY LOYRYH ERK \WKGREILFDOD)G B COFRP SOf LW DG LY WHH RUH FRW® WP H FRQMP Q) DOG LQKHIQ® XQRHMEIQ , Q DEAWRYD \KH 8 QUM 6B/ KDY
HIRMS DQG LV H SHAMS VR FROIMMH W [P SBP HOAZ LGH IDQILQ) SDAQMHRP GILMIRY ) XWHU FHIEIQ 8 6 6XSUHP H &RAUWWXOQIV KDYH QOURZ H3 \WH VARSH R SDMQY
SURARIRQ DYDDEGILO FHUBQ AP WEFHY DUG RUZ HINHIHG\WHUWKWR - SDAMWRZ CHYLO FHYBQMWDIRYY , Q DEAWROWR LGRUDUQ) XGRHMEON Z W U DGR RAUCELON R
REVHQ SDMOV 1O WH IXMUH \KLY FRP ELCDIRQ R HYHON KDV FU-DMS XQRHBION Z WK UASHRWIR \KH YOOH R SDMON RCFH RBBGHS * HBHIAQ) RO GAMRY/E\ WH 8 6
&RQYUAN \KH | HEHDOFRXW DQG \WH 8 6372 \WH @7V DQG W XOMRQY JRYHOQ) SDAWV FRXTS FKDQIH LQ XQBUHAREE®! Z D V\KDAZ RXTS Z HINHD RXUCELOW \R REBIQ G
SORQIVRUVR HI RIFHRXUH M) SDMVDQE SDMIMKDAZ HP LI KWRBEIQLQWKHI XWMUH

3DMMHRP GF MR FRXTS LGRUHDHWH XGFHIBQN DG FRAVVXURXQAQ) WHSIRHRANRQ R RXUDE RUCFHRY SDMIATSSTFDNRYY DG WH HI RIAP HQARUGH HOHR
RAURURXUGEHQR IMAXHG SDAMQV 3WRIMRQ/R \WH/ HIK\ 6P IW($ P HIFD, QHQVS PVAKHS/ HK\ 6P WS AV DERSMG LQ6HBWP BHJ P DCHDQ® BHUR MIQU LN
FKOQH/\R 8 6 SDMOADY \WH HIHW R Z KIFK D VMDXQRMQ) 7KH/ HK\ 6P W $ FADGG LW LP SBP HOBIRY 1Q DEAURQ\R 0D Q7 WHIXDIRY FRXE LGRUDH WH
XGPHYEQMNY DG FRIVAKURXGEQ) \WH SIRHRXAIROR  RUSDAMATBSTFDARQY DG \WHHI RUAHP HQWRUGH HOHR  RXULMHS SDMQN DR Z KUFK FRXS KDYH D P DAMUDODGYHYA
HIHAWRQRUBXMGQHW DG | LDCRDOFRQAURD

2 BEIQIQ) DOGP DQBLAQ) RXUSDMMBLRMARQ G-BHXG/RQ FRP SIDGFHZ WK YDURXY SLRAHEXUDO GRAXP HWKEP MR 1HHSD, P HMDQG RKMHUUHTXILHP HONLP SRHGE\
JRYH.QP HMUBOSDAADI HIFLHY DQG RXUSDMNELRMANRD FRXTS EHUHEXFHE RUHIP LODMS | RUGRQ FRP SIDGRHZ W \KHHUHTXLLHP HONV

3HIRAF P DQMDGRH 1HA UHIHZ DOl HAY DORAW | H4 DQG YDURXY RMHUJRYH.GP HQIBO! HAY RQ SDMWV DG RUCSSIFDARYY Z LADEH GXH R EH SOIG\R WH 8 6372 DG YOURXY
JRYHIP HOEOSDMMDI HIFLHVRANGHR \KHS QUG 6BV LQVHYH DO H/RYHWH@ HIP HR \WHSDMONVDQG RUCBSIFDARYY 7KHS 6372 DQGYIURXVQRDS 6 JRYHIP HISC
SDAQNDY HIAHY WHTNXUHFRP STOGRHZ LW DQP BHUR SURFHBXUDD GREP HOBY 1 HHSD! P HWIG RMHMP LOUSURYIMRQY GAUQ) \WHSDMATSSTIFDARQ SURFHW 1 RQ FRP SIDGFH
PD UWXONQ CEDYRP HMRUGSHR \WH SDMARJSDMMATSSIFDARY XA LQ SDMPORUFRP SBIM GWR  SDMIALIKW LQWH UHBYDOAMUMGRNRY , Q\KFK DQ HYHWRXU
FRP SHIVRY/P LI KWEH CEGIR HOMAH P DIN-AVCGGE WY AU WIZFHZ RXESKDYHDP DAMUDCOGHYHH | HAARQRXUBXMQHN




5 LMNV5 HIWG VR 2 XUYSMQHN2 SHDARY

$ GHIHGHYHBSP HOWD! | HRAMY) WH I LODQRDOHIFRYLQBAMM XA DV CAMDOHYHOW RUFRGRHLOVIQYROLQ) ATXIGW GH DXAV RUGRQ SHURP DOFHE 1 LCDQADAOXMANRYY
RUMDQCRNRCDCFRXQALSCUNY FRXS DGYHIHD D HAWHE.RP SDQ IVAXULHOINDQG SLRWRMG EXMGQHW RSH.DIRQV DG W LODQADOFROGURD DOGUHKOVR  RSHDIRY

$ PMOOHYHQV LOROMLQ) @P LWMG ATXLAW GH DXV QRO SHURIP DGFH RU RMHU DEYHYH GHYHBSP HV WDADH HAM LDGADOLOANMANRDY \MIQLPMRCOFRXQAMSOMEY RU RMHJ
FRP SOOHVIQWHI LCDCADOAYIFAVIGOMY  RARH I LADCADOHYERVIGOMY JHHID® RUFRCFHOVRIUP RYCERWD. HHOVR \WHHNCGE/RURNHMP LOUUMY KDYHLIQWH
SDMDQGP D LOWH I XMUHGDG\R P DINHAZ LGHOIXGAW SUREBP V ) RUH TP SBi RQ0 DK BLIFRQIDID YN 269% ZD/FRHZE WHEDNRAQD' HSOW HWR

) LCDADDSURMAIRQ 05 , QQRYDIRY Z KIFK DSSRIQMG WH) HEHIDD' HERIWQXDIFH &RSRDIRD 3)' ,& DV UFHYHU 61P LOW® RO DK 6LICDMUH ¥OQN DG
6LOHIDM &DSMIDERS Z HIH HIFK \Z HBAIQR BFHYHYIKLS $ GRRXIK D\WIAMP HAE\ \WH' HBDWW HQAR WH 7WHDKY  \WH ) HEHIDO5 HHYH DG \WH) ', & LQAFDAG \KDADT
GERIRYR 69 %Z RXT KDYHOFFHVWR DOR \WHUP RH DWUR® RHBMGHWA@ R FRKUH LFXAQ) | XQBYKHIS LOXQQKUHE G-BRIMIFFRXQN ERURZ HY XQGHURHa
DIUHP HOV GIWLYR FUHEWDOG FHYSIQ RAMHUI LADCADOLOXMKP HONVZ LW 69 % 6LICDMHYONRIDQ  RKHUI LDGRDOLOAMMMRQWDAY STRHGLQR BFHYHIKIS B WH) ' ,& PD)

EHXQTEGIR ARV XQEY QLP RQVWHIXQGHU:  HKDYHXEWIQID® DOR RXUFDK RQG-SRUVEZ WK 69 % P RWR Z KIFK Z RAGEHXQOKUGE \WH) ' ,& DIGZ HUIXDD

P DQEQFDK EDDGFH/WDADHQRAQKUIG RUDHIQH FHVR \KH) ', &IV IOXIDIFHIP W VR 0 DUK Z HKOG | XQIFAWAR RXUIXQBY ) DOUHWR KDYHCFFHXAR RXU
I XQB/ RQ G-SRMARXTS KDYH P DMIDODGYHYAH LP STRV RQ RAUMINXGW DG RURPXUIHADOG RUSURVRMS EXMGHA RSHDNRYY DG | LDGRLDOFROAMRY DG WKWVR  RSHDIRY/
$ QNRXIK Z H DUH GRAD ERURZ HURUSDUV \R DO \KAK LOXKP HONV Z LW 69 % 6LIQDMM RUDD RMHUI LODCADDLOXMANRD FXUMHD® 1Q WFHYHIKIS Ul D) R RXUPXRP HY/
\XSSIHY RURKHUSDMNAY Z W Z KR Z H FRQBPNBXMQHW DUH XCIE® R CFFHW | X5/ SXUKDMR KK LOXMKP HOV RUGLEQ) DUDQIHP HNVZ LW \WFK D | LDGRDOLOXMNRD

\WAK SOMEMICELOU VR SD. \WHUREDI DNRQ/R XV RV HOMJILIQR G FRP P HUADCOWEQ) HP HOWUATXLUIQY DEAMRDOSD: P HIWVR XV FRXGS EHDGYHYHD O HRMG , QWY UWHIDG

FRXQIMSDLAY/ VR 69 % FUHEVD) UH-P HON DQG DUDQIHP HOWV DG WILG SOV \KAK DV EHH LADUHVR GWHYR FUGWIP RY RKHY PD. H SHIHIFH AUHFWP STFWIURP \WH
FRXUHR 69 % DG XHIBQN UP DOV RYHUOTXLAW FREFHQY LOWH EURDGHUI LDGADOHYFHV LOBMY 6L LOULP SRV KDYH RAPXUHG L \KH SDXWKFK D/ GAUQ) \WH

I LQOGADCRUMY

, Q@R OG WSG LGRUDHY LOQ LOMBMADMY KDYH GG \R D GRICH 1O WHWIEQ) YOOHR SURAG IWKHG JRYHLP HOAVHRXUMY Z LK LOMBMAIDMY EHBZ FXUBOAP DINHA
LQMMADMY $ GRRAIK \KHS 6 ' HEDWHAR 7UDXY ) ,& DQG ) HEHID5 HHYH YRDE KDYH DYRXGAHG D SIRIUP \R SIRMGHXS R BAR)R GOV | LIQDGADC
LOANMIRQ/\FIXUHG BY FHMEQR VKK JRYHGP HWHRXUMIY KHIS B | LDGFLDOLOWMMNRQY VR P LW DAMKH UM\ R SRMQMDOERIAY ROWH\DBIR \KFK LOWKP HON Z LGASUHG
G DB/I RUPARP HUZ MGLLY. DY RURKHUQTXGW GHB/R | LCDGRDOLOAMIRYY | RULP P HADMATXAW P D H AHHGWHFDECAW R \KFK SIRIUP. $ GAURDD WHHIVQR
JXDUIQAHWDAKHS 6 * HEDWYHONR 7UDAY ) ' & DOG) HAHITE HHYHYRDE Z LAIBURYIGH DFFHW R XQOUKUHG | XQB/LOWH | XMUMHIQWHHHIR WHFRKUHR RMHUEDQN
RUILCDQADOQAANRDY ROKDAMH Z RABGR\RLODWP HD | DKIRQ

$ QRRXIK Z H DAAW RUEDQNG) UHIMRQKLSV DV Z H EHIHYH GHAHWOY  RUDSSURSUDM RXUDFAHW R I XQAQI VRXUAHY D5 RIMHUFUHEWDUIDI HP HQW LQ CP RXQW DEHDOM\R
I LQDGRH RUFDSLAB, HRXUPXUHOADQG SURMANG | XUUH EXMCHN RSHIDIRQY ARXS EHVLI QU LEDQM® LP SOGE | CRRYWDAD HAMHERP SDQ RUWHI LGDGADOHYLFHVIGBMY RU
HRRP\ 1Q JHIHID 7KHH | RRY FRXG LGFOGH TP RQY RAHY HYHQIV \KAK DY @NXL.AW ARQMEIQNV RUIDOWY \WH CHMN R SHIRP  REQIDNRQY XQG-U YOURXY WSHY R
I LQDGADD FUHEWRUATXAW DI UHP HW RUDUDQIHP HQV GMXSWNRQY RULQABELANY LQ\KH | LCDGRADOAYLFHY LQBMY  RUINLGDGADOP DUV RUFRGFHO/ RUGHIDYHH SHABINRY/
CERVNH SURGHAN | RUFRP SOV LQ WWH | LQDGRLDOVHLYLEHY LGB 7 KHH | CRRLY FRX@S LOYROH | LGDGRDOLOQWMANRYY RUI LADGADDWHYLFH LQBAMY  FRP SDQHY Z W Z KUFK \KH
&RP S KDV LGDGADCRUBXMGHN UHDMRQKLSY EXWARXS DR LGFOCH| CRRLYLQYRQY | LOGADCP DNV RWHI LCDGRADOHM BV IQBMY  JHHDID




7KHUAKWVR HYHW RUFRFH.OY WDALQYRYH RH RUP RIH R WWHWH | DRRLY FRX@S LGFOXGH D YDUHWV R P DMUDODQG DGYHYAH LP STRV RQ RXUPXUHADGG SURMARMS EXMCGHN
RSHIMRQ DQG RXU| L DIADOFRQGWRY DG UAKAVR RSHIMRYY 7 KHH FRX@ LGFOGH BXVWP D QRAEH @P WG VR GHI) HG CRPHW \R G-BRIW RURWKHU | LQDGADODXHNV RUWH
XQOKHGERWR G-BRIWRURKHUI LADGADCDXHAVRMHXQQXUHG GRWR G-SRIWRJIRKHI LOCADCDAMAN RAKHWIP LCDIRQR FDK P DERIHP HADWDQIHP HOVDQGRUGHD) V
LQDFFRMQ) RUDAMOIORWR | XQB/AXEVAMR FDK P DD HP HOWWEQIHP HOV

, QMURUFRFHQY BIDEQ) WHS 6 RULQMCDIRIDO! LCDGRDOW WP V FRXG URXOVQ GAW | DYRUIIEG! FRP P HIADO! LQDIA.Q) WP V LGFOQQ) KLIKHULQMRIDAM/ RUFRWV DG
W K\MUI LCDQALDODQG RSHDY  FRYHIIOV. RUM MK L @P MBIRQY RQ CRRHW/ \R FUHAMDQG ANAGAW \RXURHY/ WHIE P DNGQ) IMP R GLILEXGNRUXV\R CFTXUH [ LADGAQ) RO
DFRFB\BEGI WP V RUDADD$ Q GHRICH LQ DYDMDE®! | XQAQ) RUDAFHW\R RAUFDK DG ANXAW WARXUFHY FRXGS TP RY RAHJUMY DEYHYHD P SCRARXUCELAW R P HAARXU
RSHIAY H SHQAY 1 LCDADOREQI DNRQY RUI XOLORXURKHIREQI DRYY UAXONQ BUTFKHY R RXUI LGDGA DODQG RUFRQMFMODREM DIRY/ RUUAKANQ YIRDMRY/R 1HHIDORU
WEMZ DJHDQGKRUMZ V $Q R WHAHLP SCRV RUDQ RKHJLP SCRVUAXAIY 1URP \WH I CRRLY GHAUEHS CERYH RURKHUUHIMMG RUMP LOUI CRRY GRAGHAUEHS CERYH FRXG

KDYHP DMIDCOGYHYHLP STRWVRQRXUGNXGW DG RAUPXUHNDOG RUSIRWRMS EXMGHW RSHIDIRQY DG LDGADCFROGURQ DG UAXKOVR  RSHIMRY/

,QDEAURY D | XUNMHUGHAIR DIRQLOWHP CFURHFRQRP IF HFRGRP\ RUNLCDCADOHYLFHV LGB FRXTS GOGWR GWHVRUGH DXVE! RXUPXRP HYRKSSTHY Z KLFK QWD
FRX@ KDYHDP DMUDCOGYHYHH | HARQRXUPXUHQADGE RUSURWRAMG EXMGHA RSHIDINRQY DG UAXWVR  RSHIDIRY/DQG! LQDGADCFROAMRY ) RUH TP SB DPXARP HUP D 100K
P DNHSD P HQNVZ KHQGMH GH DXOWQEHMHUDI WHHP HWZ WXV BHFRP HIQROHWRUGHFOUHEDQNXSW. RUDVKSSTHUP D GHMP LGH\WDMZ LR BRI HIGHIY W XVDVD
PXVRP HJ , QDEAMRQ DRXWHP HURWKSSTHUFRXGEHOGYHYHD DI HRAMGE D) R \WHANXGW RURKHUUMMAKDATUHGHRUEHS CERYHDY CRRY\KDAFRXGB UAXKONOQP DAMIDD
DSHYHLP STRVRQWH&RP SIQ LFOGQ) EXVWIRATP LWMG\R GHD HS CFRHWRUGRWR  CFRHWAR XQOQMKUHG G-BRUWRUGWR WHIELOW R GLY. RQH MY FUGEWOAOMY
LQRONQY DWRXEG(RUI OBG | LOGADCLOAMMIRD $ Q. FXWHP HURMNXKSSTHUEDONXSM RUQRYHR RUKHIDOUHR [Q HXAEP HARP DNHSD P HOVZ KHOGH RUDQ
EUHIFK RUGH DXV DR HURIVXSSTHU RAMWHEWR DO \LIQ! LFDQAXKSSTHIHDIROKLSY FRXT BAXONOP DMIDORAHARWHERP SIQ DQGP D KDYHDP DMIDCOGYHYH
LP SCRARQRXUBXMCHN

2 XU I XUMUH \KFFHW G-BHOBY RQ RXU CELOW R UHBLOQ SUGFSDOP HP EHY R RXUH HRXAMH WEP  FROXGEQN DQG DEYMRLY DQG \R DIMDRWUHELO DQG P RIYDM TXDU LHG
SHIRGD

: HOHKLIKO G-BHIGHOARQ SUCASIOP HP EHYR RXUH HRAWH\MP \WHAWR Z KRHVHYIFH/ P D DGYHYHD [P SDRANKH CFKIEYHP HOAR RURBMAIYHY 5 HAAWY) DG
UABIQCQ) RMHUTXOM HGHP SER HAY/ ARGV GG DGR RURKUBXMGHW LFOGQ) VALHWNLE DOGWAKQFDOSHYRQHD Z LODOR EHFUMFDOR RAUNKFAHW 7 KHHLY XUHO®
DWKRUIHR \N.ABEEH HRXARHVIQRXULGBMY  Z KLFK LV ONHD VR FRQMXH $ VD URKEVFRP SHIMIRQ | RUVN.ABE SHYRIGHOLY LQMH DG WHWWUCRYHUUDM FDQEHKUK : HP DY

RAEH CEGI\R DMEFADQG UABLQ SHIRQHORQ CFA-SVBEGIWLP VILYHOWHFRP SHIMROLP RQY QP HIRXV SKOLP CRHANDIDIG ERMKGRRI\ FRP SDQHYI RUQAYIGONZ W MP LOU
NNV |, QDEAMRY | COUHVR KFFHHG LQ SUHRIFDORUFRIQFDOWMERYP D P ENHIWP RUH FKDEBILGQ) VR UHFOXCWDE UHBEQ TXO LHG SHYRQQHD 7 KHLGEELOW R UHFOMRUGRW
R \WHHYIFH/R D) H HRAWYH FROXEBQARUDGYMRUP D 1P SHEHWHSURIWAWR RAUUHDUK DOG GHYHESP HONREMAHY




: HZI@HGWRH SDQGRXURIDQ] DARQDQGZHP D H SHIHIFHG | LEXAWYIQP DUDILQ) WIVIURZ K Z KIFK FRX@ AMKSWRXURSH.DIRQY/

$VR' HHPBEU Z HKOG | RAUIXQ@WP HHP SR HV $VZ HP DM Z HP DL GH-G\R H SDQG RXUIXEWP HHP SR HH EDH DGR KLUHP RUH FRQXBON DG FROMPRLY
2 XUP DQIHP HWWP D HG\R GYHWD AVSIRSRWRDMEP RQAR IWDQNROLZ D 1URP RXUGD R QD LRIV DQG GHYRMD\XEWIQMIOIP RXQAR WP H\R P DDILGQ) WHH
JURZ W CAMAY © HP D QRABHCEGIVR HIHAMWHD P DI HWHH SDOMRQR RURSHDIRYY Z KLIFK P D UHXOVD Z HINGHWHYLQRXULQ UDARKRUMUH RSHIDARDOP IMBNH/ BRWR
BEXMQHN RSSRMQUH/ GWR HP SE H/ DQG WHAHE SIRGEMW [P RY WP DQQ) HP SR HY DR ZKIFK P D KDYH D P DMUIDODGHYA H I HAARQ RAUBXMGHN UKV R
RSHDMRQ/DGSRGHN $Q 1XMUIHIURZ W FRXTS UANXULH I QU LFDQAFDSMIOH SHOGWMUYDQGP D GYHWLCDGRLDOUARXUAHY | URP RMHUSURMIRN \IXFK Dv'\MH GHYHESP HOAR
DEAWRIIOGX) FOQEGM | RXUP DDIHP HVWY XQEGIVR HI HANYHD P DEIHRXUIURZ W RXUH SHOHV/P D LGRBDHP RIAWOQH SHAMG RXUCELON \R JHHIDM DQG RUJURZ
UYHOHV FRX@ EHUHBFRHE DOG Z HP D QRAEH CEBHVR P SBP HOARXUBXMGHNV VDM 2 XUI XUHUH | LODGRLDCSHIRUP DgRH DQG RXUCELAW VR FRP P HIADT HGX) FOQACDM/DQG
FRP SHAMH | HRAYHD Z LOG-HIG LOSOWRQRXUCELOW \RH I HARYHD P DEIHOQ [ XMHIURZ W

: H DUH D SOV \R FRIDERIDIRY DIUHP HQW DQG RMHU LI QU LFDQADIUHHP HQW ZKIFK FRQIBLO FRP SB|  FRP P HIADOWLP V \WDWFRX@S LRXOMQ GVSXWY QWIDIRQ RJ
LQGHP QU LFDARQ CCELON \WDWARX @S DGYHYHD DI HAWRXUBXMGQHW HXOVR RSHDIRQYDQG | LODGADCFRYAMR)

© H PO GHIYH DG H SHAMWR GHIYH 1Q \WH | RIAHTE®! IXMM DDRUPXFK R RXUUBYHIH [URP FRIDERIDARQ DIUHP HON Z W BIRMKGRBI\  DQG SKOUP CFHXWAC
FRP SDQHY 7 KHHFRERDMRQ DI UH-P HOVFRQEIQFRP SBf FRP P HIADOMP V LGFOGQ)

>

&QQFDOGHYHESP HDQG FRP P HUADT] DIRQ REQ DARQY\KDADUH EDHG RQ FHVEIQ FRP P HUADOUWDRIEGHW SHIRP DOFH WIQELG/ \WDWVDQ R WD EHGL | LEXTVR
HIRFHL G\SXM/DIMDAR DGR R RXUSDNVGHVSHIRIP DFH

5 FHOUAK DQG GHYHBSP HSHURUP DFH DG UHP EXWHP HOWRE@I DRQY | RURXUSHYRQEHODOG RMHUUARXUAHY DIRFDAG VR SDMGHHG GXI FDQREDM GHYHBSP H
SIRIUPV

&QQFDCDQGFRP P HADCP DA CAMUQ) DIBHP HQV \VRP HR Z KIFK CUHSUFHG R DQ CRMDCFRIEDAY | RUSIRGEWVKSSIHG B XVAR RAUSDNGHY Z [\ FRP SIFDMG
FRINICBRFDRQI RUP XO/DOGP HKRERBILHY

, QMIBRNDCBURSHWY RZ GHYIKLS DERFDARQ EHE HH)XVDQG RXUSDVGHY | RULP SURYHP HOVDGQHZ. LOMHMRYY GHYHBSHG GXUQ \WHFRXUHR \WHFRIIERDIRQ

5R DOMVRQGXI \DBVEDHERODQ®P EHUR FRP SBf YDULEGY LGFXAQ) QHAVDDY FOBXMIRY/ JHRIWIBK \FRSHR SDMMFDIP FRYHIIH SDAQMIH JHHIF
FRP SHIVRY EXQEBGSUAQ) DOGRAHUICRRY DG

, Q3P QUV REQ DRI RUQMIBRXDOSURSHW LQ UQIHP HWSURGAMITELON DG FHVQRKM-URTIP V

>»>» > >

=

) URP WP HVRWWP H ZHP D KDYHLQ RUP DOGVSXAM UAROMRQ AVRAMRQY Z 1\ \RLLG SO UHIDLEQ) WH CESURSUDMLQM SBMROR WHFRP SBf FRP P HIADOMP VFRQEIGHS
LQRUDIWHP HQNV 2 GHRUP RIMAVSXM/P D CUMVH RUHFDINM LOWH | XMUH U DLAQ) RAUFRIDERIDNRQ DI UHP HOV \MDQORNRQ GREXP HON RUWLLG SDW @FHQH DIUHHP HOW
WDAP D XGIP DMD UAXOVQFRW® QUM DIRQ DQG XQ DYRIEGI QM SBMRQ R FROMPWMP V' Z KIFK Z RXTS KDYH DP DMIDODGYHYH H [ HAARQ RAUBMCGHN | LDGRDOFRQGURY
DOGUAKOVR RSHIDIRYY




: HRSHDMLQ DQH WHP HY FRP SHIMYHHMURCP HINDQGWHHFDQ BHQR DWXUDQAHV\KDWARP SHIQ) WHKCRBILHY Z RXG QRAKDUP. RXUBXMOHW GAYHBSP HQW

: HDHHYDIHGLQDWHIGY KRG [IHB &RP SHMRQ I URP QAP HIRXY SKOUP CFHXNFDOARP SDQHY/LV IO DG H SHAMG\R IGRUDH 7 KH@UH DG WBIGY JURZ IQY P DUAHA
IRURTFREJ\ WD HOV LY ANHD \R DMERAGH. HMBQN 1 XP HIRXY ERMKQRBI\ DG SKOUP CFHAFDOARP SDQHY DUH | REXVHG RQ GHYHBSIQ) FOGFHWHDN HQVDQG LP P XQR

RFRB\ WKRRILH/ 0 D) Il RADD R \WHAH FRP SOQHY KDYH.J DA LCDGADODGG RKEHUURRXURHY DG GHYHERSP HOVDSCE WA/ WDRZ HGR 0 D) R RXUFRP SHIVRLY DOR
KDYH JUHDAFRTANH H SHIHIH 1Q XQEHIINGQ) SUHFIQFDOD0G FIQFDOWIY R SIRSAW REBIQQ) BIXMRY CSURYDY DG P DO CAMUG) DG P DAY SUHAUSIRD
SKOUP CRHNFDCBURGAW 7 KHH FDQ BH QR DAKUDGFH WDARXUXQEHUGHYHIRSP HNBX) FDQEGDMY Z LEEH P RUHH | HAMWH RUDFKLEYH.J BDAUP DUNHATFRHBUBCRH \WDQ FRP SHIVYH
SUIRGAWV RUWDARXUFRP SHIVRLY Z LOCRAKFFHHG LQ GHYHBSLQ) SURGEN DQG \WKQRBILH/ \KDADUH P RUH H | HAMYH \WDQWRH EHQ) GHYHBSHG R\ XV RUKDAZ RX@ UHIGHURXU
SURGAW DG WRKQRBILHY GAW FRP SHIMYH RUREVRBIM $ GAMRDD \WHIH FOQ EH QR DAXUDGRH \WDAKH GHYHESP HOAR. RKHYR GHZ RULP SURYHS GXIV Z LAXGRAP DNH RXU
SKOUP CRHANFDCEUIRGEMKSHIORXY RUREVRBIM

3RO CARRXQMY] WEQEDUG/RUGI MIMYHDRNRVP D DGHIHD LP SORWRXUI XUMUHI LODQALDOSRMRQ RUMKOVR  RSH.DIRQYY

) XUMUH FKOQIHY 1Q | LDGADOCFFRXQIY \WBQEDB/ P D FDXH DBYHYH XQH SHRAMG | OFMDIRYY LQ WHWP L) R WH BFRIQURQ R UWYHOY RUH SHOMY DG P D DIHARXU
I LDGRDOSRUMWRQRUMAXOWVR RSHDIRY 1 HZ \WUEG/P D RAFXULQWHIXMUHOGGP D FDAHXVAR EHUATXLHGWR P DNHRKOQIHYLQRXUDFFRXQIY) SRIAHY &RP SIDFHZ LW
FKOQLQY BIXOMRQ R FRERDM JRHIDIH DG SEIF GWWRKAH PD UAXOMQ DEAURIOH SHOAY &KOQIQ) @7V WIXDIRY/ DG WIIDG/ MDY \R FRERDM
JRYHIDIFHDG SEIF QWFRKH LFOQQ) WHEDEDH2 [ Bl $ PR ROWHEDUEDGH2 [ B $ FW QG 6( & WIXDIRYY 3XEIF &RP SIQ $ FFRXQIY 2 YHMIKW/RDLG
RU3&$ 2 % WIQELG/D0G 1 DA LXOV DUH DM XQRHYBIQIV | RUFRP SDQHVAKFK DVRXY , QIXUDGFH CFFRXQIG) DG DXAWY FRWVDUHKLIK DVDUAKOWR \KLY XFHIBQN
DOGRKHUICRRY

: H KDYH QP WG FDSMIDUARXURHY DG FXUH® KDYH RI® RCH IX@WP H HP SER HH 1O RXUILCDGFH G-BDMW HQV:  H UMD RQ RANGH FROXEBN \R \XSSBP HMRXULQMEDC
H SHWHDQG DHFRP P WKG\R P DQEIQQ) KLIK WIELG/R FRIERIDMJRYHDGAH DG SXETF QVFRKUH $ VD UAKOVZ HLQMEG R LOMXMNIDU-DRIED GHFHAMY UARUH/\R
FRP SO Z WK HYRYLQ) \WIELB/ DOG KLY LOYHAR HQAP D UAKONQ LGRIDHS JHIHIDODGG OGP LOMADAYH H SHOAY OQG D AYHMRQR P DI HP HQAP H DG DIRQINRD | URP
UYHOH JHIHDAY) CRRMNAVR FRP SIOGFHORRYANY

5 DM\V5 HDMGWR 2 XU&RP P RQG6WHN

2 XUI DLOXUHR P HANKH FRQIMXHE XY UHTXLLUHP HOWR! 7KH 1 DVADT &DSMICD DUNHAFRXES UHKXOVQ D GH @MY R RXUFRP P RQWRAN ) DLOXUH\R UHIDLQ FRP STIDQFHZ WK
1 DVEDT QN UXGVFRXTS D | HAAKHP DINABUFHR RXU&RP P RQ 6VRAN DQG ANXLAW DQG UHEXFHRXUDELOIV\R LDVHFCSABO

AXUH® RAU&RP P RQ 6\RAN WIGH/ RQ \WH 1 DVADT &DSMID0 DHA2 Q -XCH ZH WFRHYHS D Z UMKD CRIVIFDARD \WH31 RIFH  [URP WH / L) 4 XD LFDIRQY

" HEDWY HOAR WH1$6' $4 6\RANO DNV / & 1D QRN LQ) XV\KDAKH FBMQ) BLG SWFH I RURXUFRP P RQWWRAN KOG BHHQ EHBZ IRU  ARQHPARMH BXMCHN

@ VDG \WDAZ HWHH RUHZ HIH RAQFRP SIDGFHZ M \WHP LGP XP - ELG SUWFH UATXLHP HOWRUFRQIKHG LGFOMRQRQ 7 KH1 DVADT &DSMI00 DUNHAXQEHUL DT / MY 5 X
D  \NH%G3UFH5HIXUP HQV 7KH1 RIFHKDY/CRLP P HADMH | HFAARQWHOKMY R \WH&RP SO0 VARP P RQWRAN RQWH1 DVADT &CBAICD DUNHA

8 QEHWH1 DT / IMMY) 5XBV ZHKDGDSHIRGR  FOBQEUA VIURP WHEDMR \WH 1 RIFHWR U-IDQFRP SIDFHZ LW \WHOAG 3UFHS HIXLHP HOAS FFRAQIO Z HKOG
XQIL RYHP BHU WH &RP SIOGFH' DM \R UHIQFRP SIDFHZ W \WHYAG 3UFHS HIXUWP HOAR Q' HAHP BHU ZHUAHYHGDOWHUI URP 1 DVAT LQRP LQ) XV
WDADGRRXIK \KH &RP SO0 1V FRP P RQ WRAN KOG CRAUHIDGHG FRP SIDQFH Z LW \KH P LQP XP ELG SWFH SHIVKDUH WML HQAVL DAADT KOG GHMP LGHS WDAZ HZ HIH
HJLE®! RUDQDEAMRID  FOBEUA SHIRG RUXQMD D R UI0.Q FRP STOGAH 1 DU GHAMP LADINRQ Z DV EDHG RQ\WH &RP ST P HAMY) \WH FRQIMOKHG
@Y WD HONVRUP DINAAYDOHR SXEQF® KHIB\KDUAY DG DR KMHUCSSTFEG UL HOWI RULQAWIODXY RQWH1 DWEDT &CSMICO DUNHAZ W \WHH AHBNRQR WHELG
SUFHUATXULHP HIAVDQGRXUZ UMK QRIFHR! WLQAMMRQVR PXUHWHCH LAHR. GAUQ) WHVHFRQG FRP SIDGFHSHIRGE. HIHAMY DUAYHYHWRAN\GOMI GHHAOY




,| DADQ WHEHRHO D \WH FRMQ BG SUFH R RXURRP P RQ WRAN FRVH/ DARUCERYH SHN\KDHIRUDPIQPXP R \XBWRAIR 1 DAV GVARHNR)Q
FROHRXAWHEMQAW @ V 1 DT Z LOSURYIGHZ UMW CRIVLFDNRQWDAZ. HKDYH DFKIHYHG FRP STDCRHZ W \WHYA G3WRHS HIXUHP HQWV

: HZ LOPRMHR P RARUWH FBRMQ) BIG SUFHR RXUFRP P RQWRFN DQG Z LAOFRMGHIRXUD/DMDEB! RSWRQY R UARYHWH GHIAHR  DQG WI0Q FRP SIOGFHZ W \WH G
3UFHS5 HIXULHP HAZ WO WKH DITRMG FRP SIDQFHSHURG + RZ HYHJ WHHFDQ EHQR DAXUDGFHWWDAZ HZ LOEH CEGIVR UHI QAR SIDCFHZ L\ \WHOAG 3UFHS HIXLUHP HQAVRUZ L@
RKHZ WVHEHLQFRP SIDGFHZ W RMHUL DADT / LMY 5XBV | Z HI DOR WIDQFRP SIOGFHZ MW \WH L DUEDT / MY 5 XBV LFOQQ) WHIAG 3UFHS HIXLUHP HQAZ HFRX@GS EH
GHIMMS DQG RAUMRAN Z RX@ EH FRMGHHE D SHID RN XQEHU BIXDIRYY R \WH 6( &  DQG Z RXTS WHIH RH EH \KEMRMR XV \KDAMP SRVH DEAWRIOVIBY SUTRAWAH
WAL HQIV RQ ELRNHUGHDBY Z KR \HIDRXUVHRXUMEY 7 KH DEAWRDOEXUEHYY [P SRHG XSRQ EURNHUGDBLY B\ \HAH WXL HQV FRX@ GMVARXUDIH ELR\HUGHDBLY | URP
HIHAMY \WBQLRNRQYLORXUFRP P ROWRAN Z KLFK FRXG\HYHHD @P WKHP DHATITXGW R RXUFRP P RQWRFN DQG WRANKROH  CELOMY R VHIRXUMHRXUANAY LOWHVHARQEY
P DU, | RAUFRP P ROWRN Z HIHVR EHGHIMAG | URP \WH1$6' $4 &DBMID DNMAHAIXGW R RXUFRP P RQWRFN Z RXTS EHP DMIDI 0 HAMS Z KIFK Z RX@ GHRUDHWH
DMERMYHHNVR RXUFRP P RQWRAN VR LOYHWRLY DOG AXOVQ D GHRICHLQWHP DINAMBUFHR RXUFRP P RQWRN $ GR WP D EHQL | LEXOVRUXV VR UNVH DEAMRDOFCSANCL Z H
DUHQRADAGRQDP DNRUH FKDQIH

7KHP DINAWBUFHR RXUVHRXUMWY/P D EHKLIKO YRR DQG\ RX P D CRAEH DEGIR VHORXUVHRXUMWY

&RP SDQH/\WDEQ) LOWKHWRAN P DNHANQ JHHDOKDYHH SHIHEFHS H WHP H SWFH QG YROP HI OFWDIRQY \KDAKDYH R WD EHHQ XQUHDMG RUGMVSURSRMR DM R \WH RSHIDICY
SHJRP OGFHR \WHHFRP SOQHY 4RGP DINAIGGIGEAMY | DRRYP D GHIDAYHD O HAVMKHP DINHABUFHR RXUVHRXUAAY BIDEBWR RXUDAMICRSHIDACY SHIRWP DOFH

7KHP DINAMUFHR RAMRXUMHVP D EHYRDWBH 2 XUMHRXUMIAY FRX@ EHVEIMAVR Z LGHI GRXYDINRQYY LQSUFHIQUASRQHWR D YDUHV R 1 DARY LFOQQ) \WHIRTBRZ 1QJ

$ CYHYHUAKOV GHID V RUKRTD/LQSUH FIQFDCRUFIQFDOXMAHY

, CHON \R RARQDEAWR DA XQBEQ

$Q GO QIAY D,1' RU%W $ IRUDQ R RUGX) FOQAEM/ DG 0 DEYHYH GYHBSP HUARUSHIFHYHS DEYHYH GHYHBSP HWZ LW BAGHRAIR WH) ' SV
UMHZ R WDWVL' RU%W $

) COUHVR GYHES \WFRHW X@ RAUGXI FDQREDM/

) DOUHVR P DLQEEQRXUH M) \RIDAD LF FREDER DR/ RUHQMULQR Q. FRIDER DARQY

) DOWHE, XVRURXUFHORY DQG\IDAD LF FREDER.DNRQ SDUGHYAR SURHRXAM P DLQEIQRUHY RUFH RXULQMIBRACCEURSHMY WKW

&KOQIH/LQ@Y VRUUH XOURQY DSSIFTEGIVR | XMUHSURGEW

, CELON \R REBQ DIHNXOMSRGANKSSO | RURKUGXI FOQEM/RANHLCCELOI VR GR\R DATFFHBBEGISUFHY

$ GHIHUIXDRY GRMRY

, QURBAEIROR G SIRGFW VHYLFHVRAWKQREBILH/E. RXUFRP SHRY

) DOUHRP HAARUH FH-G 1 LODCADOSURWANRD/Z HP D SIRVGHVR\KHSYXETE

) DOUHVR P HAARUH, FHHG\KHI LCDGRLDCBURVIRIRQVR \WHLQHXR HOWFRP P XQW

7KHSHA-BIWROR \WHSKDUP CRHXNFDOLQGAM B WHSYXETE GILMMMUIA U-IXORY DG\WHLQYHAR HOVRP P XQW

$ QRXAHP HOV R \LJQULFDQACFTIXMURYY VRDMILE SDNGHIKLSY  NMQAYHRXMUY RJ FOSABDFRP P LW HW B\ XV RXU RDADLE FRADERIDIRY SONGHJ RU RXU
FRP SHIYRLY

" VSXM/RURKHUGHYHESP HQVUHDAY \R SURSUHEY WKW LGFOAQ) SDMNV @A DIRQP DALY DG RXUCELOM \R RABQ SDMMBUIRARNRD| RURKAMKQRRILHY
$ GAWRQ/RUG-SDWUAVR NH \AHQIYLF RUP DRI HP HYBHIRQGHD

6LIQU LFDQADY \KIW LFOGQ) SDMMRIFFNKRE-UOM DIRY

&KOQIH/LQWHP DINAVCODIRVR MP LOUFRP SDQH/

6OBVR RXUVHRXUMAY/E, XVRURKUMBANKRIEHYLOWH | XM

$ GHYH HRERP LF FROGURYY LFOQQ) SRAMQIMODGHYH HIHWR  SXEQF KHIGK IWKHY VKFK Dy \KH FRIRDYLLXY RABLHIN - DQG JHRSROWFDOHYHV VXK DV \RH
5 XWIOQLQDIRQR 8 NIIGH DOG UHIWG \ORURQY DG RKMHUHARGRP LF QMXSWRQVRUFRFHDY ROHARQRP LE CRAYW JHHID® DG

7WAQ YROP HR RAUMPUMEY/
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2 XUSIHHIHE WRAN KDV WKW SIH HHOAHY DQG SUMGBI HY WDADLH QRAKHG B\ DQG DUH SIH HHWDOWR \WH UJKW R RXUFRP P RQ IRFINKRTHY Z KIRK FRX@ UHXAOMQ \KH
LQOMRWVR WHKROHYR RXUSIHHIHGMRFEN GLTHIQ) TURP WRVHR RXUFRRP P RQ WRANKRTHY

7KHKRTEHY R RAUSUH HUHG RN KDYHWH UL KVR UHAHLYH D QT XEDIRQ SUH HIHIH HONEQ) \WHP R BH STIG RAWR - RXUDWHIV DYDXDE® | RUGMMEXNRO VR WRFNKREHY EH RUA
D) SOPHMWPD EHPDOCH\RKREHYR D) FRPPRQWHAN RUDQ WHIHVR SUH HUHG WRAN UDONHG MQRUVR \KFK FOW R SUHHIMG WRAN 7KHH IMMFHR D ATXAEDIRY
SHHHFHP D BBAHWHYDOHR RXUFRP P RQWRAN P DNH IMKDLEHUI RUXVAR VHIDWKDUWR FRP P RQVIRAN LOR | HIKIVLO\KH | XUMUH RUSBYHOANRUGHD, DFKDQIHR FRQIRO
$ GAMRDD HFK\KDHR 6HIH/S 3UH HUHE 6VRAN DG 6 HUHY % 3 UH HUHG 6VRAN DUH FRQMHMEGILQR \VKDYR RXUFRP P ROWRAN \KEMPAR DQLWKCEGIP [ LP XP DG \XEVR)
VR FHMEEQ DEWVR HQV Z KIFK P D FDAVH I QULFDQAGOMR R RXUFRP P R WRANKRTHY 7 KH SUH HIHQNDOULI KW FRXTS UAXONQ QYHI HQAQMIAY EHE HHD \WH KRTHY R
\KDW/R SUH HUHGWRAN DOGKRTHYR RXUFRP P ROWRAN

7KHMXDQAHR I XWUHWKDUH/R FRP P RQURFNP D URXOMQ GOMRQ R RXUMBFNKRGHY/

$VR 0 OWK ZH KOG C8SH LP DAY PLAIR) WOW R FRPP RO WHFN RAMBEQ) HFOGQ  PLARY R SRAQNID GOMYH FRP P R WRAN UHDAG \R
RAMBOEQ) SUH HUHSWRAN Z DUDQWV RSWRDY URKRMG WRAN DOGFRP P RQWRAN [ DB/

7 KHMXDFHR WHHWKDW/R FRP P RQWRAN QG WHVDBIR \WHH\KDUH/R FRP P RQWRFN . RURYHQWH SRMNCR \XAK IWXDERHDQG VO P D KDYHDG-SUHWLYHH I HRARQWH
P DINHMABUFHR RXURRP P RQWRAN DG WH IWXDAHR WK FRP P RQWIRAN Z LOFXVHQ OMRQWR RXUMBANKRTEHY/

» HFRX @ BH VXBEIMRAR VHEXUMHY FDW DRNRQ QM DINRQ

, QWNH SDAWHRXUAE FOD X/ CRNRQ @M DARQKDY R M EHHD ELRXI KWDI QWMDFRP SO0 |RTBZ LQ) DGHRICHIQWHP DINAABUFHR IWAHRXUMEY 7 KLYUMN LV HSHADED UHBYDQWVRU
XV EHFDXH SKOUP CRHANFDORRP SO KDYH H SHUHGAHG QU LFDQAWRN SUFH YROMWDIY 1O UHFHAX HOLY | Z H 1 DFH VKK QUDIRY IMFRXTE UKXENQ \KEWBQMIOFRWY OQG D
AYHWMROR P DI HP HOAV DIWQINRO DG UARXUFHY Z KIFK FRXGSKDP RXUBXMGQHN

$QLOARH AMXIGDQGRGHD P DINHVRURXUFRP P RQ WRAN RUSXURKDVHZ DUDQNP D QRAGHHBS

2 XUFRP P R WRFN DQG SXUKDH Z DWDQMWEGH RQ 1 DA $ Q CRNWHWIEQ) P DNHAYRURXUFRP P RO VRN RUSXURKDH Z DUIQNV P D GHYHUGHYHES RUBHVMEIGHS | D)
CRRYH P DNHNVRURXURRP P RQWRAN RUSXURKDVH Z DUDQN GRHY RAFRQMXHWR GHYHERS RULY GRAKMEBICHS IMP D EH LI LEXOVRULQYHARLY R VWD RUSXUFKDH Z DLUDQN
Z WNRANG-BUMMCQY \KH P DNAABUFH DG LOMHWRLY P D QRAEH DEGIVR VHIDMH\KDW/ RUSXUAKD/H Z DUDQN DADIDS QLCEARYHP DNHAP D DOR LP SCURXUDELOW ViR UDVH FESAMIC
B HIQ FRP P RQWHFAN RUSXUKDH Z DUDQN OGG P D P SIURXUCELON WR CFTXLH RKHUBXMQHAAY CSSIFDARYY RUWAKQRBILHY XMQ) RXUFRP P RQ WHAN RUSXUKDH
Z DUDQNDVFRUGHIDIRY Z KIFK LQWMD FRXTSP DMIDID CEYHYHD O HAWRXUBXMCHN

: HKDYHHWLHG QR \VAYHDODI UH-P HOWZ MK RAUNRNKRTHY

© HKDYH LQ \WWH SDIWDOQG P FRQMH VR HOAMJLOR 1URP WP H\R WP H DIUHP HOV Z W RAUMBNKRTHY ZKIFK PD UAXOMQ FRICEW R LQMIKY, Q DEAWRD \KHH
DUDQIHP HOVP D' QRAKDYHEHHDGHIRADAME DATLP VGBI DOGP D FRQEIQ\MIP VDG FRUEMRQAKDATUH QRAQ RXUEHANQAM A




: HRRAQMGWR SD. AMAHIG/RQ RXURRP P RQ WRAN RUSLH HILHGWRAN VR DG UHMUVZ LOBEH@P WWGVR WHYDOXHR RXUMBRN

: HKDrHHYHUGFOWHG RUSDIG DR ADK GYLGHIBY RQ RXAURRP P RQ WRAN RUSUIH HIHG WRAN : HPEXUWH®  DQNASDM WDAZ H Z LAUABIQ | XVUH HRQQIV | RUWH GYHBRSP HOV

RSHDIRQ DG H SDMRQ R RXU BAMGHY DG GR RADQIASDM GHFOUQ) RUSD Q) D) FDK GYIGHIGY |RUWH | RMHEG! IXVMH $Q  BIMD R FRP P RQ RUSHHWG
WHFNKRTHY/ Z LOKHH RHEHP WGV \WHISSUHADIROR WHUMERN

&HIMOQ SRMRYVR RXUS WIFBVR , GFRSRIDIRY % @ZV DQGWH 1 HYDED 5 iVHG 6\ P D BH GHHP H5 R KDYH DQ DQMEN-RYHUH | HAWZ KLFK FRX@ FOXVH\KH P DUNHA
SUFHR RXURRP P RQWRAN\R GHRICH

&HIMQSIRYIMRY/R RXAUS WFRVR , FRIBRIDIRY % @Y V DGWH1 HYDED5 HYVHS6\BMYP D BEHG-HP H5\R KDYH BQ DQMBN-RYHUH T HFWB XK SIRYMRQVP D GHIDY GHMURU
SUHYHNDWG-UR T HURWMIN-RYHUDNP SWKDAD WRFNKRGHUP LI KWARQUGHUMR BH LQ WDARBFNKRTH SV BRNQMIAV LFXQQ) DNP SW\KDWP LIKWIHXOVQDSUHP LXP - RYHMH
P DINHABURHI RAMHWKDW/KHG B MRANKRTGHY Z KIFK FRX@ FDX\VHWHP DINAABURHR - RXURRP P RQWRFN R GFICH

* HQH.DCB MN) CRRY
2 XUILQDQADCFROGURY LHXWVR RSHDIRQY EXMQHNVDQGFDK |GZ P D BHQHIDAYHD DI HAMGE XQ DYRIDEGIS 6 RUJEEDCHRQRP LF FRQGURYY

2 XUILCDADOFRGAMRYD AKXV R RSHIDIRYY BXMGHV OQG FDK 16Z PO EHQHDYHD DIHAMS B\ JHHIOFRAURYY 1Q \WH JBEDOHRERP\ DG L \WWH JBEDDI LCDGRDC
P DNV DQG XQRHYBIQN CERWHRRGRP LE WEELOW 7 KHIGEDOHRGRP KDVH SHIHFHGH W H YRIWIWY QG GMXSURYY LFOAQ) D/DUAKOWR SXEQF KHIGK HELGHP LFVDQG
SDQEP LAV RURKHURXELHINVR FRP P XQFCEDIGWDHY \KFK DY\WWH&29,'  SDQE-PLF DvZ HODVIURP QM IDIRDOFRY CRAW \WLIRIMP RURKHUIJHRSRIMFDCHYHQN \KFK

DVAWH5 XWOQLQYDIRQR 8 NILGH DOGUHDME\OGRAIRQY DG RMHUHARGRP LE QMXSWRYYRUFRFHGY

) RUH CP SBi \KH JEREDOSDE-P LF UHIDAG VR WH UISIGD JURZ L) RABWIN R DQRHOWAIIQR FRIRDYLKY &29 ' KD/FUDMS DOGP D FROMXH R FUDM MIQI LFOQN
YROMW XFHYEQN DJG HRERP LF QUXSIRY IGFOQQ) \LIQULFDQAYRDMN 1Q WH FOSMIOP DNV 7KH H \WOMR ZKIFK WH &2 9, SDQEP LF DI AV RUBXMQHW
RSHDMRYY | LDGADOBXOV DG WHWDIAQ) SUFHR RXUFRP P ROWRAN Z LODG-BHIG RO QP HIRXVHYRILGY | CARYWDAZ HP D' QRABH CEG\R CFRXUDMD SUHIFW, | \WH JGEDC
USROHWRFRQEIQWH&29,"  SDOG-P LF HADIDM/| XUHURULY XQXFFHW XORULL JRYHGP HIBOGHAMRQ/AR HDHSOQGE-P LE UHIDMS URIIRNRQY CUHLGH | HARYH SUHP DXMUHRU
FRYQMSURGAIYH Z HFRXGBH SHIHIFHDP DMIDCDGEYHYHH I HAWRQRXUBMQHW | LDGADCAROGURY BAXWVR RSHDINRQ/DQGFDK | GZ V

$ GAWRDD WHJIGEDCHRERP\ DG | LQDGADOP DUHAVP D DBR EHDGYHYHD DHHAKGE. \WH PXUHARUDQIASDAG P SCAAR P LOMY FRYCAMMIRIM RURKHUIHRSROWAL
HYHQN 6DCRMRQVLP SRHGE! WHS QUG 6\B DQG RAHUFRXQUHY LQ UASRQHWR KK FRQ QRN P D DOR DGYHYHD 1P SCRARH I LQDGADOP DNV DG \WHIGEDCHRERP . 006
WHHRERP [F FRXQMP HDXUA/E, \KHDH HAMS FRXQUIHY RURKHY FRX@ H CRHEDMP DINANDQG HFRGRP LF LOXBELOYY , Q@A) HELXDW 5 XD QWM \LI QU LEDOAP LAWY
CRNRQ DIDQWS NIDCH , Q UASRQH WH 8 QWG 6B DG AHAEIQ RKHJ FRXQAHY LP SRS QU LFDQALDCRANRYY DOG WDEH CRNRQY DI QWA X\D DG FRXES LP SRVH | XUk
\DGRMRYY WDGH UARNRQY DG RAHUUABIDARY CRIRQYLL \WH FRQ GRAFRQIHY RUZ RYHDY |, WY GRASRWLEBI VR SUHERAKH ERIGHUFRQHDHIHVR WH FRQ (RMGFOAQ)
UADMS JHR SRONDOWMRYY DG \WH P HDXUA/ DG WABIDRY  CRIRQY WDAZ LADEH \BNHD B \KH 8 QWG 6B DQG RKHU FRXQUHY 1Q UASHRMEHIR D/ Z HIDDY DD
FRXQMP HDXUARUMABIDRY CRIRQYS X\WDP D \BNHLIQUASROH DUHANHD VR FDAVH U LRDOQABEL QWY DQG JHR SRIMFDOWL W DG FRX@S P DMUDED CEYHYHD O HAAGEDC
WEGH PAUMEA H AKOQIHUDMY UILRDOHRGRP WY DOGWHIGEDCHRERP ¢ KB WA/GLI LEXOWR DOMSDMWHLP STAAR D) R WHIRMIRQ) RQRXUSRP S LQSDWAX@U
WH FRQ CRADQG CRARQVABNHLQ UASRQH R \H FRQ QRWARX LGRBDH RXUFRWV GMXSARXUNKSS® FKOIQ LP SOURXUCELOM \R UNIVH RUCFRHW DEAWRDCFDSMIOZ KHY GHHEHG
RQLFAFBBEGIWLP V/ Ll DADD RURKHZ VHDGYHYHD O HAARUBMGHW | LCDGRDCFROBMRY DQGUAKWVR RSHDIRY/




7 KHH FOQ EH QR DRKUDGRH WA XUHU GHAMIRIDIRQ LQ FUHAWDGE | LDGALDOP DINAN DQG FRQLGHIAH LQ HRGRP LF FRBMRYY Z LOQRARFXU S VHYHIH RUSIRRQIHG HRERP LF
CRZ QMO FRXT UAXONQ D YOUHY R UMWAR RUBMQHW LFOAQ) Z HINHHE GHP DG IRUDY. SIRGAWAIGEDM/Z HP D GHYHIRS DG RXUCELOM \R UN\VH DEAMRDOFCSMIC
Z KHQGHE-GRQIFA-BBEGIWP V LI DAIDS$ Z HNRUGHRIQQ) HRGRP\ FRX@ DOR WBQRXUNKSSTHY SRUED XA LOVKSSO QMXSIRY |, | WHHTXIW DOGFUHAWP DNV
GHMIRDM WP D P ONHDQ GHFHAOY G-EARUHDAW | LDGAQ) P RIAAL LEXOVP RIHFRW® DQGP RUHAOMYH ) DOUHVRVHRXUHDQ. GHRHADY |LCDCAQ) LODWP HD P DQQHUDG
RQ | DYRIEGI WP V FRXT LP SDURXUCEL@N R CAKUHYH RAUJURZ W \RDAD\ - FRX@S KDUP - RXUI LCDGALDOSHURUP DQRH DOG WRAN SUFH DG FRX@S WNXLA XV\R GHIY RUDEDQERQ
FOQFDOGHYHESP HVBDO/ , QDEAMRY WHHLY D UMN WDARXUPXUHARUI XUUHVHYLEH SURYLGHY P DX CAMUAMY RURKHUFRIDER DRYP D QRAKILYH\XAK Gl LEXOWFRERP LE
WP HY/ Z KIFK FRX@ QUHA® 0 HAARXUCELOM \R DMBLQ RXURSHIDACY RO RQ VAKH3X®! DG RQ EXGIHA:  H FDQERADQIASDM DIDR WH Z D V1Q Z KIFK \KH PXUHHFRGRP LF
FIP DMDQG ! LDGADCP DNHAFRQAURQYFRXTB CEYHYHD LP STRARUBXMGHN

2 XU CEHON \R XVH SRMMDO! XWIH RSHDIW GWHY DQG RXUTHEHDODQG MW 1 2/ FOUWY IR DBV R RHVAAR] DEH LOFRP HITURP URYHQXH JHOHLDIMG | UIRP RSHIDWRQY RU
FRSR DM FRMER DRV FRXG EHTP WG

7TKHX\HR RU1 2/ FOW IRZ DG/P D KDYHEP MBNRQYUAXAN |URP FHIREQI XWUHRZ GHIKLS FKDQIHY RURWHUI CRRWY XQEHMH & RGH DG RWHA LQJ DAKRUIMKY 7KH7 &-$
FKDQIHG ERK\KHI HGHIDOGH HIBHGW YDOHR \WH1 2/ FOW IRZ DB/DQGWHKGVR XWI DNROQR |HHDOL 2/ AOW IRZ DB/

I RUL2/ FOW IRZ DB/OHAP WG DYGZ HKDYH\S CEGILGRRP HZ KIFK H AHHB/AKHDYDOEGI1 2/ FOWY | RZ DB/ RAKDASHIRG Z HZ RXG LGRXUDQLGRRP H\ ACELAW HYHD
WRXIK 12/ FOWIRZDG/P D EHDYDOEBIQI XM\ HLW SURMRWHUH SILDNRD $ Q. \XFK LGFRP H\Ef QCELOW P D DGYHYHD O HAWRXUI XXUHFDK |GZ. | LQDCADOSRIMRY
DG LQDADOHKXWV

70 HRP P D JQULFDQ® DI HFVNHERP SDQ. DG RXUMBRNKRTHY

* XH\R \WH SRMQIOI RUFKDQIH/ AR\ @V DQG WIXDNRYY RUFKDQIHY VR \WH LOMSUHBINR) WHIR WH TP ELIXW R\ @ V DQG UHIXDIRY \WH \KEWRALAW R | DRXOC
LQMSUABNRYY DOG RMHUI CRRLY RAUHKP DAV R HIHAYH\E  UDM DQG LGFRP H\E| DWHIV DG (CELMMY P D EH LFRUHAADE RXU| LCDQRDOMBAP HON FRXQS EH DG/HYHD
DIHAMG 7 KHLP SCPWR WHHI CRRLY UH HIHIFHG LOWKHI LIWYHOAMIFHR \MYSDUUSK P D EHVVEWBQADE GlIHHIWVURP SHIRG R SHIRG

,QOGAWRY WHLP RQAR LGFRP H\ H/Z HSD LV\KEMPNR RYRQ) DAWE 8 6 |HIH.DO WM DG GFOOW DANRIMAVDGE. CRQS 6 \If DARRIMAY || DXAW UHXONQ
SO P HQNV RUDWHXP HV GLHIDAURP RXUUHYHY RAUIXMUH UAKOV P D LGFOGH XQ DYRUIE®! DA HOV R RAUMY  CCELOWNY DOG RXU | LCDGRLCOBIM HOW FRX@S EH
DOYHYHD DHHAAG $Q 1 XUKHUMI QU LFDQAFKDQIHARWHVE \C AP LOWKHS QWG 6\BIA RULO RM-UMUMGRIRYY LGFOGQ) FKDQIHYLOWHY DIRQR LQMIDIRIOLGRP HDY
IXWHUGHFUEHGEHBZ.  FRX@SDGYHYHD O HAARXUI LQDQRDOWTAM HOW

* RHOP HOVP D 1P SRHSUFHFRARY ZKIFK P D' DGHYHD Dl THAARXUIXWMUHSUR MBE QW

* HLQMXG\R \HHN DSSURYDOR P DNHARXUGX) FDQACDMYLQ ERK WHS QWG 6\BAMY DQG LI RUILIQMUMARNRYY , QVRP HI RHIQFRXQAHY DQG MUMARNRYY SDUWFXOLD LOWH
( XURSHDD8 QRO \WHSUWAQ) R SUARUISINRY SKOLP LAY LV \KBWRAR J RYHCP HMBOFARQURO, QWWHH FRXQMHY SWAQ) GHIRIDIRDY Z W JRYHP HOBODAKRIMY FOQVINH
FROUGHIEGIWP HOWHUFHSAR P DUNHMY DSSURYDO RUDGX) FOQAGDM 7R REBBQUHP EXWHP HQARUSUALQ) DSSURYDOLQ\RP HFRXQUHY ZHP D EHUATXLUHG\R FROBAY
FOQFOOMDY VR FRP SOUHWHFRWAH | HARYHIHWR RXUGLX) FDQEGDM/AR RKHUDYDUOEGIWHISHY Z KLIFK VWP H FRQKP Q) DOGFRA® | UHP EXUHP HR  RXUIXMUHSURGAEW
LV XCDYDUDEBI RUCP MGLQVARSHRULP RXQARULL SWAQ) FNDAQUDIN CRRY GYHY Z HP D EHXQEEGIVR CAKUHYHRAKMEIQ SUR MEELAXY




2 XUHP SR HY SUCASDOLOHIMIDARLY FRQXAEQN DQG FRP P HADOSDWEHY P D HYDIH LQ P VRQGRARU RKHU P SIRSHJ DRMMUWAY LOFXAQ) GRQ FRP STDGRH Z W
UHIXOWY \WIQEDUG/ DQG UHTXILHP HOWDQGLQUGH MDA

: HOMH SREG\RWHUMI R 1UXG RURMHUP WARIGANE. RXUHP SBR HAV SUGRLSDOLOMMIDRLY FROMEBQN DG FRP P HIADOSDNGHY 0 WARQGAE \KHH SDIY FRXG
LGFOGH LOMNRDO! LOUH/VR FRP SO Z W WHUHIXDIRY/R \WH) ' $ DIGQRQS 6 BIXDRY SURMCHIFFXDMIQRP DIRQWR\KH) ' $ DOGQRQS 6 UIXDRY ARP SO Z W
KHDOKFDUH | UXG DG CEXVH OV DG U XTMRQY LQ WH 8 QMG 6\VBIMY DQG CEURDG UHSRWILGDGRDOLQ RIP DIRQ RUGDI CFRXUDAMD. RUGMVRERH XQDXKRU HG LR/ R XV ,Q
SDUFXT@U\DBY P DN DOGEXMGHW DUDCI HP HONLOWWHKHDGKFOUHLQBMY  DUH\XEMAAR H \MMYHQ@Z VDG U XOMRY LOMIGHE\R SUAHVUXG P WARIBEMNENETRNY
\HD G-I DG RMHUCBMYH SR/ 7 KRHOY VDG U XDIRY/P D BMMPNRUSIREMDZ IGHDQIHR SUAQ) GVFRXQIQ) P DUNHIGY DG SURP RIRQ \DBYFRP P MR
FXVIRP HULGRHQIYH SURIUZP \/ DQG RMHUBXMGHW DUDQIHP HQNV 6XFK P ARQGXPWARXES DOR LORYHWH LP SURSHUXVHR' LG RUP DIRQ REBCHS LOWHFRXUHR  FIQFDOWMGHY
Z KIFK FRXTS UAXONQ UIXDRY \DAIRQY DQG FDXAVH VHIRXY KDP VR RXUUHSXBINRQ RUFRX@ FDXVH U XORY  JHAHY QRANR DSSURYH RUGXI FDQRGDM/ WY GRADEZ DV
SRMEGIR LG-OM\ DG GHMUHP SR HHP LWARQGAADOG WH SUHFDARQY Z HVENHWR GGG SUYHQAKLY CRAYW P D' GRAEHH | HAYHLO FROURTQ) XQNIRZ QRUXQP DIIHG
UMY RUGRKHY RULQ SIRKAMY XV P JRYH.GP HIBOLOM DR RURKHUCRIRQY RUDY \KIWMKP P LQ) [URP DI IOUHWR FRP SO Z WK WHHQY VRUBIXDIRYY || 0 KK
CARQY DUH LOANMMG DIDIQXAKY DG Z H DUH CRAKKFFRN XOLQ GHHIEQ) RAHYHY RUDWHIY RXUUIKW WRVH CRIRQY FRX@ KDYH D MIQU LFDQMP STRARQ RXUBXMQHW
LFOGQ) WHLP SRIMROR QI LFOQNGH/RURKHADRIRY

8 VHR RXUGXJ FDQAGMY FRX@ BHDWRADMS Z W DOHVHMGHH I HRW

$VZ W P RWMERSKOP CFHAWDOSIRGEN XVHR RXUGXI FOQEGDMY FRXT EH DRVRADMG Z 1\ MGH H | HAW RUDGYHYH HYHOV Z KLFK FOQ YO LQVAYHIMW DQG I WHNHR. 61GH
H I HAWRUDGYHYH HYHONV DARADMS Z W \MHXVHR RUGX) FOQEEM/P D EHREHYHEDAIR WP H LFOGQ) LORIQFDOMDY RURFFH D SIRGAWY FRP P HADT HG DGR

\WFK MGHH I HWRUDGYHYH HYHQVP D QHIDAYHD O HRARXUCELOW \R RAVEQ I XM CSURYDORUP DUNHARXUGX) FOQAWM/ 61GH H I HAWXAK DvAR] LFW RORKHUVD HIV
[XH/DARADMG Z W WHXVHR RXUGX) FDQEEDMYFRXG UHNXULHXVAR SHIRP  DEAMRIOWMGH/ RUKDOEHHESP HOWRADBIR \MHHGX) FOQREDM/RUH SRHXVAR SIRGEN
ACEOY QF \KWZ KIFK Z LGKOP RUBMGHN

7KHHP HIHFHR XQ RUAHHQVD HV XY RUDGHYHHHVP D GOGVR BIXDRY DIHIAHY/UANXUIQ) XVWR FROGANDGAMRDOSUHRIQ FOORURIQ FOONDEY U DUAQ) \MHVD HIY
DIGHIFDR R RAUGX] FOQREMY Z KK Z H KDYH QRASDICHS RUDQIASDAG : HFDQCRADIKUH\ RX WDAZ HZ LADUARIYH D) IWKHY UHDMG \R DO SURGPAHIIMG DEYHYH
HYHONVWR WH\DIMCANRQ R WH) * $ RUDD WIXORY DIHR LQDWP HD P DQHJRJIHYHU Z KIEK FRXGE KD RAUBXMGHN SURGHAW DG | LDGRDOFRAWRD : HPD DOR
LDGYHWR® | DO WERWIGYHYH HYHON Z H BHFRP HIZ. DR Z WQWH SUAFUEHG WP HUIPH : HP D DOR | O CESUHFLDM\KDAZ H KDYH EHFRP HIZ. DR D SR VIEG]
DGYHYHHYHARSHALDED L WA CRAB-SRIMER XV DvDQ DGYHYHHYHWRULL IWA/DQ CGYHYHHYHIAKDAY XGH SHAMGRUUP RYHGLIQWP HIURP WHXVHR RXUSUIRGEW | Z HIDOR
FRP SO Z W RAUUERMY REQIDIRYY \WH) ' $ RURKHUIRHIQ WIXDRY DIHAHY FRXG BN [RIRQ LGFOXAQ) FUP LDOSIRHRAUIRY WH [P SRUMRD R FLYLOP RGHEY
SHIGMY \H] XUHR RAUSUIRGFAW RUGHD LOCSSURYDORUFBOUIGFHR | XMUHSUIRGAW




: HICAH SRMMDOSUIRPMICHOY DQG L \KAFHWM XOFDILP V DUH BIRXIKVWDIDLOQWAKY ZHP D LOPXUNVXEMEBQNDOIDEON DQGFRWV |, | WHXVHR RXUGXKI FDQA@WYKDOWP V
SOV RULY SHRHYHG R KDUP - SDIHW HYHD Z KHQ VIXFK KDUP - LV XQUHDWGS W RXUGXKI FDQA@WY RXUUHIXOWY  CESURYDYY FRX@ EH URYRNHG RURKHE VH QHIDIYHD
LP SDAMS DQGZ HARX@ BHVXBEWMRAR FRWE® DQG AP DILQI SIRGKRMIDHOW FDIP V

7KHXHR RAUGXK] ADQE@WV IQRIQFOWEH/DGWHVOPIR DR SURGRWVIRUZ KIFK Z HRARQP DINHNY CBSUIRYDCH SRHVXVRWHUMN R SUIRGRNMICHOW FDIP V 3URGEH
ACHOY FOP VP LI KWAHBERXAIKWI DOQXMXVE FRQUXP HY KHXIKFDUHSURNGHY SKDUP CRHXWADCHRP SDQH/RURKHYVHIXQ) RURKHZ MHRRP 1Q) LOR FRQERAZ W RUSIRGFW

7KHHLY D UMN WDARXUGX] FDQA@MVP D LQGEH BEYHYHHYHV |, | Z H FDQERAKFRHWX@  GH HYG DI DQMBUIRGENMIIHON FOIP V Z H FRX@ LCRXUNXEWBNDOICH O DG
FRW , QBEAWRQ WHIDGHIWR P HIMRURYHIXDORAWWRP H SIRGEWMICHOW FOIP VP D UHXONQ

,P SOLP HOWR RAUBXMCHW B EXTINRD
© WA OCR FIQFDOWMG SOMASIOV

&RIVGH\R UHDAG QM DIRY

" WRERMRQR P DO HP HAVDWIRQI URP RXUSUP DY BXMCQHW
6XEWBRNICP RGHBY [ DB/AR SDHONRURKHURDIP DOV

7 KHLQCELOW \R FRP P HIADT] HRXUGLX) FDQAADMY DQG

" HRDHGG-P DOG I RURXUGXI FDQAGAMY LI CESIRYHGI RUFRP P HIADDOD!

> I>» I>» > > I>» >

DOR ZKIFKP D' KDYHDP DMIDCDGYHYHH | HRARQRXUBXMCHW IWXOVR RSHIDNRQY/ DG SIRGHRW

| ZHIDOR FARP SO Z M HMURQP HARO KHDAM DQG MO HIV @K V DQG LHIXOWMRQY Z H FRX@ BHRP H\XBENMPAIR | LOHY RU SHIDAIY RULCRXU FRWV \KDWARX@ KDYH D P DMUDC
DOHIHH THANRQ WH\KFFHW R RXUBXMQHV

: HOUH\XEMAIR QP HIRXV HYLLRGP HMBD KHDBK 0QG O HIV @ V DQG W XOIRYY LFOGQ) WRHJIRHOQ) GERDRY SURFHEUAY DOG WH KDQBIQ  XVH WRIDIH WHDA HY
DQG G\SROOR KD CLERXY P DAMUDYY DQG Z DAY 2 XURSHDNRYY LOYRYH WH XVH R KT DLERXV DQG | @P P CEG! P DAMIDY [FOGQ) AKHP LFDY DG ELREILFDOP DMIDY 2 XU
RSHDIRQY DOR SURGKFH KI] DERXV Z D SIRGEW : H JHGHIDID FROMPAZ W WILG SDMEY | RUMH GVSRODR WHH P DMIDY DOG Z DAY H FOQQRAHIP QDM \KH UM R
FRQIEP LQDIRQ RULQWY 1 URP \KHVH P DMIDY , QWH HYHAR FROEP LODNRQ RULGMU UHXGMY) 1URP RXUXVH R KT} DUERXV P DMLY Z H FRXQS EH KHIB QCEGH I RUDD UAXEY
AP H/ DOG0Q. CEONV FRXGH AHHERXUBMRXUAHY : HOOR FRXGBLORXUMI QL LFDQWRVDARADAG Z K ALYLCRUFUP LCDO! LQHYDQG SHIDGMY

7KH Z RIHMT FRP SHODIRQ LQXUIGFH Z H P OQEQ R FRHUXV IRJFRWW DG H SHOHVZHP D LGRXUGH R LOWURY VR RXUHP SE HY UAXKEIDY 1URP WHXH R KT DERXY
P DAUDY RURKHUZ RUN UHIDMS LOWUHYP D GRASURYLGH DGHNOM FRYHL H DI DQMSRAMMIOICE MY |, Q DEAWRY ZHP D LGRXUNKEWERMOFRIV 1O RE-UWR FRP SO Z W
FXUHQARUI XWMUH HOYMURGP HQED KHIGY DQG \DHIV @ V OGG BIXDIRYY 7 KHH PXUHARUI XWUH @7 V OQG BIXDIRYY P D [P SDURKUBMHIRK GAYHBRSP HUARUSIRGAIRY
HIRW ) DOUHWR FRP SO Z W WHH O V DG UIXDIRY/DOR P D UAXOWQ \VEWSQNDO! LGH/ SHIGNY RURKHUNDGRIRYY Z KIFK P D KDYH D P DMUDODGHYH HIHAARQ RXU

BEXMCHV DG UAKXAVR RSHDMRY/
1 RQ ADK FKDUIHAKAK DVWKDUH EDVHG SD, P HQWP D DOYHIHD LP SDRARXULHX@VR RSHIDIRQY

© HUFRG QRO FDK FKOL HY UHIDMG \R \KDUH EDHG H SHOH Z KIFK FRX@ | OCFXDM P DALIDD Dv\MH&RP SIQ H SHAV VR FRQIMOH R LWKH \KDUH EDHG SD P HQWV LY. DB/ DG
PD DG/HYHD P SSRARXUMKXAVR RSHIDMRY/




9D LQJ LOMSHEBMRVR H LM WEQEDUBYDQG KBV KDYHRARXUHE Z MK I UHIXHCR. DQGP Dy FDXVHXVAR KDYHVR URWEAM SURRXV® UHSRUIMG URKXOWR RSH.DIRQY

9D QY LOMSHERY/R H MY WEEG/R CFARXQIY) SRIAH/RUDFFRXQI) \WDR HOVR H LMY \WDQLRARQYP D FDAVHXV R KDYHWR UAKEIAM SUMRA® UHSRIME UKD
R RHDIRY/

2 XUGWBRXUIHARQRRY DQG SUIRAHGXWHYP D QRASUIRHOARUGHMADCHIIRY/RUDRWVR 1 UDXG

© H OUH \XEVPAGR WH SHURGF USRI BN HOVR \WH ([ FKOQIHS PVG Q- GMRRKUH FROURY DQG SURFHEKUAY RULQMIDOFRQARY DQG SUIRFHUY (R P DMUKRZ Z HD
FROH.YHG DQG RSHIDAG FOQ SURVIGH RQD UDRIEG! CRATEVROWM DWKUDGFHWDARH REMARYH/R  \WH FRQUROW VWP DUH P FA7 KEVH LQKHIHADP WBRQY LGFOGH WH WD
\KDAMGIP HQV 1Q G-RMRQP INQJ IR BH | DXV DQG WDAEWHINGRZ Q/ FIQ RFFXUBHAXAH R [P SB1 HURJRUP IMENH $ GIWREDM FRWRY FIQ EH AUXP YHOMG B \KH
IQEYIGOOIAVR \RPHSHIRYY B FRDMRQR R RUP RUH SHRSBIRUE. D XQDAKRU HG RYHUGH R \WH FROARY $ FFRAQIO EHDAHR WH LGKHIHAIP MRV 1O RXU
FRQWROX WP P LVBIAP HOVGAHWR HURURUIUXGP D RFFXUDG QRABHGHMAMG Z KIFK P D KDYHDP DMUIDCOGHYHH | FFAARQRXUBXMGHN DG UAKOWVR RSHIDIRY/

) DOXHLQ RXULQ RIP DARQ\WKGREI\ P V LCRXAQ) B R EHHRXUMY DABANY RURKHUGDIB HRXUMW LOA.GHOV FRXGE\LI QU LFDQU® AMXSWRXURSH.DIRQY

2 XURSHDIRY/ G-BHIG 1Q SOWRQ WH FROMXHS SHIRP DFH R RAULGRIP DIRQ WKGRERI\ APV 2 XULQRIP DR \WKGREI\ WX WPV DUH SRAMQMDED YXQOH.IE®! R
SK\ MFOORUHBRARQE BN 1OV FRP SXRUYLAHY DG MP LOUGMXSIRY ) DOWHR RXULQ RUP DRQWRKGRBU\ \ P \/ FRXQS DSYHIHD O HARXUBXMGHY SUR MIEOW DG
| LDQADCAROGMRQ

$ \KFFHMXOR EHYHRXUNY DAGAN RJRKHU QB VHRXUMY LGAGHIWFRXTS BXAMQ \WH P VEBSURSUDIRY DOGRJGW R FRILGHORU SHYRIOLQ RP DIRD FUHDM W kP
LQMUXSIRQ/RUG-SE P DIFLRXY\RI\& CUHWDADAGNY RXUM VP V| WA SRMEGIKDAD R EHYHRXUMY DAIFN P LI KWIRAEH QRIAHG | RAVRP HSHIRGR WP H 7 KHRFPXUHIFHR D
A EHYARXUMY DABFN RULGRGHWARXTS UAKONQ EXMGHW LOMIXSIRY 1 RP WHAMVXSIROR RXULG RIP DARQWAKGREI\ Wk APV RUGH) DAYH SXETAM WA LQU-SXIMRIC
P JH Z WK RXUFOQFDOWDOSDMASDON . FXWRP HY WRANKREHY DOG RIMHIMBN-KREHY DQG RULGRUDHE FRUV VR SUYHQVUASROG \R RUP MUDM R EHYFRXUNY HHV ,Q
DEAMRY WHXDWRU] HSAWHP LDIROR VHULYHSHYRIDOQ RUP DIRQRUSURSUHBY  RUFRQ LGHMIOIQ RIP DMRQFRXGS H SRHXVRURKHAMLG SDUAAR BIXDRY (LGHVRU
SHIGNWY QMDNRQDQGSRMMNCICEMN RIRKHE MHKOP RUBMGHN

: HDUH D \P DEBUUHSRUNY FRP SDQ  DQG WH UHEXAHS UHSRUIMY UHTXLLHP HOW DSSTFDEG! WY \P DEBUUHERIY FRP SDQHYP D P ONH RXUFRP P RQ IRAN G DIMDRMYH \R
LQWHIRY

: HOWD\PDBUWSRWY ARSI 3658  ZKIFK DIBZV XV VR \BNH DODOMIH R H HP SURQ/ 1URP YOURXY UHSRUMY WHTXLUHP HOWV \WDADUH CESTFCED! \R RKHU SXEQF
FRP SOQH/WDADHQRABS &V LGFOAQ) RAFHQ) BTXUHGVR AR SO Z WK WH DXARUDMMBNRQ BT HOVR 6HAIRD R \KHBOUEDH/2[ Bl $ AR D/IPHGG
WBARHE QVFRKUH REDI DIRYY HIDEQ) H HRXAH FRP SHDIRQLQ RXUS QXD06 HBRWIQG RXUSHIRAF BERWDG SR |\ WIAP HOVDQG SIRMAQ) RQD R\ HIWR DXQAMS
I LDGRDOWEAP HOVLQ RXUS QQXOCE HSRWIGG RXUSHIRAF WERW : HZ L@UP DQDD65 & XQMD D \KHDIJWIDMP DNHAYDOHR RURMBREQ) FRP P RQWEANKHBE, GRQ
DILIDM/DVR \WHOWBMHV A RXUP RMWBFHO® FRP SBIMGVHRQGIVDODOWUH AHDY  PIARQRUE  ZHKDHRYH P LARQIQDQMOMWHNVDG  \WH
DJJU-IDM P DHAYDOH R RURAMBQEQ) FRP P RQWRAN KHIS B\ QRO DN LADM/DVR - WH OMBXMGHY @ RXUP RINBHH® FRP SOIMG \HFRQG | VFDOTXOWWUH FHHBY
PLAORY : HFQRABHERZ KHAHJLQYHXRLY Z L LGB RUFRP P RQWWRAN GW DMERRYH L Z HUHD RO AHMEIQ RUDDR WHHH HP SR/ |, | VRP H QMR I1GG RUFRP P RQ
URAN GWDRERAYH DV DUAKGMKHIHP D EHDOWIRYHWIAQ) P DNHANRURXUFRP P RQWRAN DG RXUMBRN SUFHP D EHP RHYRIWBIDQGP D GHRICH
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© HUQARI LFH\SOFH DADQ RILFH\KDH GFDARQ DV &RIFRG 6WHHAIQ)) WP LQIKTP 0 DACRKXAHAN 7 KH GDH DIUVHP HOAVIRU P ROV \MURKIK 6HBWP EHJ " H
EHDHYHWDAKASOFHLY DEHNXOMI RURKUPXUHAGHHE/ DOGWDAL DEAMRDOSTFHLY WML IWADQEHREVBGHE DVRP P HADID UDRIEGI\MP VQHIE

, QDEAMRQ ZHBDH VI IWR RIIFH\VEOAHIQO P L ) RUAD 7KHEDHSIRVIGGIRUDRIQUWOMP R PROKY ZKIKFRPPHRGRY' HRPBU DGKDVEHD
H WE-GRQD\ HUBR \ HIUEDLY \WURXIK 1 RYH? BHJ : HBEHIHYH \KRDAKLY NSORH LY DEDXDM | RURXUPXUWHACHHGY DOG WD DEAWRDOVECRH LY BTXAUHG. IMADQ BEH
RAMCHE DAARP P HADD UHDWRIEG WP VHWHIZ MO IWRXUHNSTFHRUGHDR

7(0 £/ (*$/ 352&((' ,1*6

) URP WP H\R\WP H ZHP D EHD SOV W QM DARQ DG VKEMANR FOIP V LGAGHIAR WHREQY FRAUIHR BXMQHV $ GRRXIK WH UAXOVR QDR DOG FOIP V FOQGRAEH
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* H DUH D BRSKDUP CRHAWFDORRP S0 | REAVHG RQ DEYDCAQY) LQGRYDAYH LP P XQH RIFRBU\ WRKGRBILHY DEAAMQ) KOG \R WHAFDGFHY 2 XU' 1 DHSDARP IV EMIGG W
LP SIRHRARRP KR H MY WD HQV LGFOAQ) P P XCRIHISHY B \BJHMY 1( 7V : HOFHQHGWH' 1 DHRFRR\ SOMRP [Q$SUO  DQGH SHAVWR SURIMY HRYXU
HIRW DQG UARXUAHY RQ WH GHYHBSP HOAR MY GHZ® CFTXUHG \WAKGRBI\ © H DUH PXUHQ® | RAOVHG RO DOYDAQ) RUM AP LF ' 1 DH SIRIUP  LOR \WH FOQIF DY DD
DOMQRNYHWHES, | RUSDRBDIE FOUAGRP DG GADD DGYDIAHE RUP HBWEANE \RIG P RY : HOUHDOR GHYHBSLQ) RAUSHIRDT) H3&KIP HIF $ QMHDS HHBIRU 28$5° 7
SDIRP \WKRR)\ ; &$57F \R GIYHES FHDEDHG \MHISHANPY B I \WHXQTXH% FHOUA-BRURQWH\KUIFH R 00 LQR YIGOOSDAAV P DDJ (DQAMP RUFHTY | RUWH
WHDF HYWR % FHOOP SKRP DV $ GAURDD Z HKDYHSDUGHIHGZ W ELRMFKGRE)\ DG SKOUP CRHANFDORRP SIQHAR GHYHES RAUSUIRSUHEY GXJ GHIYHY SDARP 3RD; HD
DOGUHFHYHWR DOV SO P HQVXQEHUDQH FOMYHTFHQHDUDQIHP HOAQWWHI IHBR EGRGFROIXMIRQAWREHY

© HIGFRSRUDM RXUSDMOMS DG SURSUHDY WAKGREILHY LOR GXI FOQEGM/ PO XQE-UGHYHESP HWZ W HRMKGRRI\ 05 SKOP CFHAUNFDDLIQBAMY  FRIDERDRY\R
FUDMZ KDAZ HEHIHYHZ LOEHWHQH WHHDIRQ ERBILF GXIVZ 1\ 1P SURYHS SKOUP CRRBILFDOSURSHMAY RYHUH] L) WHISHANRY 2 XUGLXI FDQEGDM/KDYHUAKAMS | URP

RXUBHIUK CRRYANY/RAKDAR . RXUFRTIER DY DQG DUHLQWHGHYHBSP HIWVKEIH $ VDUAKEVZ HFRQMMHWR FRP P IMD\LI QU LEDQAZP RXQAR RXUUHRXUAAR RAUBIUK 006
GHYHBSP HATRIWINAY DG CONASDMFRQIONGQ) VR GR\R | RMHGHIUI XM 7R @M GRHR RUGX) FOQAM/ KDHUFHYHG UHIXORY P DAY DAKRU] DIRQRUDSSURYDC
IQWHS 6 B\ WH) RRGOQG' UJ $CPIQWADIRY 3)' $° QRUQDD RAHUFRXQUH/RAMUMRUNYE D) CSSIFEGIDIHARY : HOMHUFHYQ) RYRQ) UR DY SXKOQAR D
TFHOHR RXU3RD; HOWKQRB\ \R DQLOBAMY  SDNGHUS$ GRXIK Z HKRTS DEURIG SDMYERWRIR WHIRAXVR RXULQMIDCH | RWGAUQ) \WH\ HIUHGG' HA-P BHU

Z DVROWHORHMQ) DOGOGYORP HOR RU 1 DHSDMRP DIGROWHGYHERSP HYR RXU; &$57 SIMRP \WAKGRERI\

& UWADGH AFRXQAQ] 3RTAHYDQG (WP DY

7KH SUEDDIR) R RXUI LOCADOWEA HOVIQ FRQRP W Z W 8 6 JHHDWM CFR-BAG DFFRXQIY) SUCAISBY 38 6 * $$3°  UHNXUY XV VR P DNH HAP DAV MGIP HOV OGOG
DAKP SINRQ/\KDADH HAAKH U-BRNG CP RXQVR DAV DG (CELMNY DAKHEMR \WH | LOGADOWDAP HV DG WH UERWWG CP RQIVR UYHH FRAVDGH SHOH/GAUQ) \WH
BRI SHIRG 2 QDQRYRQ) EDAY Z HHYCODM RXUHANP DA \KDADUH EDHS RQ KIRUFDOH SHUHFH DQG RQ YOURXY RKHUDKXP SWRQY WDAZ H EHIHYH \R BH U DRIEG
XQEHUNKH FLURXP \WEIGFHY 7 KH UAKOVR \HH HYDDDMRQY | RP VWH EDUY | RUP DNGY MGIP HOIV CERXVIKH FOUWY LQY YOOHVR  DAHIV DQG QCELOWY DG \WH U-BRWG [P RXQAR
H SHQAV\KDADUH CRAG-DA® DESIUHWURP RKHUVRXURHY %4HFDXVH | XUAUH HYHQV DG WHUH | HAW FDQQRAEH GHALP LQHG Z W FHYSIQIV CRADOUAKXAV DG RARRP /P D @lIHU
P DALIDED |URP RXURANP DAY MGIP HIV DG DRKP SR/

0 DEDIHP HABHIHYH/\WDARH | REBZ 1Y DFFRXQI) AP DAV DUH\KH P RIVAUMFDOR DG LQ I X@ XQEHWIIEQ) DG HYDODMY RUU-ERWG | LOGADDUWAXOV DOG\WH UL
P DCIHP HVP RWGAL | LEXOYXEMARYHRUFRP SBf MGIP HQV UAKGMY) 1URP \KHGHHGVR P DNHHANP DIM/CERXMKHH I HAWR . P DI ARDADUHLCKHIO® XQRHMEOQ 7 KHIRGBZ LY
QUDAYHGARIERAHHFUMADCCAFRXQICY HXP DM/ MGIP HQVDQGE DAXP SINRQVDGWHH [ HAM CRMDOUAXKOVALTHJIURP \MHHDXXP SIRQY

5 HYHXH5 HRIQUWRY

- HHQMIQR\XSSO  QFHH DG FROERIDNRQ DUDQI HP HOVZ M SKDUWP CAXWADCOGHRMKQREU\ SOMHY VRP HR Z KIFK LGFGHUR DOV DI UHHP HQVEDHG RQ SRMNDOCHA
\DBVR CBSIRYHGARP P HIADCSKDUP CAHWWFDOSURGRW




© HUFRIQ] HUAYHQMHILQDAFREDIFHZ WS FARXQIY 6\BQEGV&RAIIFDIRY 3$68&° 7RAF  SHH)MIURP &RQMDPNVZ LK EXVRPHY 3$6&  ~ 7KIV\WIQELGOSSIH/
R DOFRQMRNZ LW PXANRP HY H AH-BWRUFRQUMRVWDTUHZ M QWHVARSHR RKHWERELGY \KFK DVGDAY LOKUIDGAH FRIER DARQ DUDQIHP VDG | LCDGEADOQMKP HOV
SQEUS6E  DQHMMV BFRIQ] HY UHYHMH Z KHD LW FXWRP HURBVBIQY FRONROR  SURP MG JRRGY RIVHIYLFHY LQ DQ TP RXQAKDAH GRW \WH FROUGHDIRQ Z KLFK WH HQIY
H SHAW\R BFHYHLOH FKDQIHI RUWRVHJRRGYRUVHYLFHY 7R GHMP LGH URYHH BFRIQUNRQ | RUDUDRI HP HOV\KDADQ HOMWY GHMP IGHVDHZ BMQWHVRSHR $6&  \KH
HWY SHIRP VWH IRTZLQ) ILYHWREY L IGH \WH FRQAEPAY Z [\ D PXRP HU LU LGHQM\ \KH SHIRUP DOPH REQI DINRQY LO \WWH FRQAERW LLL. GHMIP LGH \WH WDQLRIRQ
SUFH LY DIRADM \iH WDQLANRQ SUFH VR WH SHIRIP DFH REQI DR/ LQWH FRQMPADQG Y BHARIQ] H URYHH DAD SRIQNQWP H RURYHWP H DY IVKDIN LHY D SHIRP DgFH
REQDIRY : HRQ® [BS0 \WH I LYH WS P RG-DVR FRQMFN Z KHD IV SURTEG! WDAMZ LAOFRTBRMKH FRUGHIRQ MY HONMBEG \R 1O H FKDQIH | RUWH JRRG/ RUVHYLRHY LY
DOV HY AR \KH PXRP HJ $ WARQMIPAIGRHBIRY. ROFH WH FROMPALY GHMP LGHG R EHZ MMQWHVFRSHR $6&  Z H DRHW WH JRRGY RUVHYLFHY SURP IVHG Z WO HIFK
FROMPWGHMP LGH \WRH WDADUH SHIRUP DOFH REQIDARYY DQG DIVAN Z KHMHUHIFK SURP IVHG JRRG RUVHLYLEH LY GMIMFW: - HWKHD UFRIQ] H DY BYHDH WH TP RXQAR \WH
MEQRNRQ SUFHWDAY DIRFDME R \WHUASHRRYHSHIRIP DFHREQIDARQZ KHY RUDY \KHSHJRP DGRHREQI DARQMDY LHG

$VSOVR \WWHCFFRXQIG) | ROWHH DUDIHP HIWV Z H P XWAKVH LI QU LFEDQAMGI P HWR GHMIP LCH D WHQ® BHUR SHIRUP DQFH REQI DIRQY EDVHG RQWH GHAMP LDIRO XQGH
MBS L CERYH E WHWDQLRMR)SUFHXQEHUMAS (UL DERYH DOGF WHWBIQG DRGHVHIG) SUFHI RUHIFK SHURUP DgFH REQ DARQ LGHMLHG LOWH FROMPWRUWH DERFDAROR
WMDQLRANRQ SUFHIQWRS LY CERYH : HXVHMGIP HOAR GHMP LGHZ KHKHUP LWRGH/ RURKH YDUDE®! FROUGHDINRQ \KRXT EH LQFOGHS LOWH WDQLRNRQ SUFH DV GAAUEHS
IXOKHUEHBZ 7 KH \WDQUIRNRQ SUFH LY DERFDMG R HIFK SHIRUP DQRH REQI DARQ RQ D UHDMYH WBIGE DRGH HI SUFHEDUY |RUZ KIFK Z H WHFRIQ] H UYHOH DV RUZ KHQ WH
SHURP DGPH REQI DIRQY XQG-UWH FROMPADH \DIMLHG |, Q GYHBSIQ) \WH \WIIG DERCH SUFH | RUD SHIRUP DFH REQIDIRY Z H FROUGHU CESTFCED! P DNAFRQAMRYY 06
UHBYDQAHQI \SHALLLF | CRRLY LFOGQ) | CRRYAKDAZ HHFRQAP STOAGIQQHIRIDIG) \KHDJ UH-P HVZ WK \KHPXWRP HUDGG HAWP DAGFRIV : HYDIEDMWHWEOGE DERGH\HIY
SUFHIRUSHIRP DIFH REQIDIRYY/E\. HYDODMY Z KHMHURKDQIHY LOWHNA DAXP SINRQY XVHE VR GHAIP LGH \WH WBGG DERGHVHIG) SUFHY Z LOKDYH DM QU LFDQAH | HRARQ \WH
DIRDIRQR WWDQDRNRQ SUFH BRI HHD P XGB! SHIRUP DIFHREQIDMRYY © HUHFRIQ] HDFRQMPADMHARJACELQN | ROWH QLI HIHIFH ERE HORXUSHIRP DFH LH \WHIRRGY
RUVHLYLEH/EOU HUHGVR WH PP HU COGWHPARP HIVSHURP OFH LH \WHFRQUIGHDIRQSOGE DG XQFRIAMRIM GHIURP \WHPXWRP HJ

7KH WPV R RXUCFHDH DIBHP HOV PD. LGFOXGH GHIYHY R 0D ,3 OFHQH \R D FRIIERIDIR) SIV@HU : HP D EH FRP SHODMS XQG-U OFHOH DU HP HQW WURKIK D
FRP ELCDIR) R QRQ UH XQEE®! XS IRMWUHFHSIW  GHYHESP HOADQG BIX@RY  REVIRLYH UHFHSW DOG UR DOV UFHSW RQ [ XUMUH SUIRSEMDBY B SDMGHY : H DQWASDM
UFRIQ] L) GRQ UH XQEE®! XS URQADFHQH SD P HW DQG GHYHESP HQADGG WIX@ARY P LGWRH SD P HOV UFHYHG B. XV LQ CFHH DQG FRIDERDARQ DUDQIHP HONV WD
LGFOIGH [ XUMUH REQIDIRYY \KFK DV \KXSS® REQIDARY WDEE® RYHURXUH SHAMS SHIRUP DgFH SHIRG XQGHUHIFK UASHRARYH DUDQIHP HQW:  H P DNH RAUEHMHAP DM R \WH
SHIRG RYHUZ KIFK Z HH SHAWR | XOLERXUSHIRIP DFHREQIDIRYY Z KIFK P D LQFOGHWWAKGRBI\ \MDQM HUDRIMBGRH UAFDUK CRAYANY FOQFDOGHYHEBSP HOARYANY DG
P DX CRMUCY TRV | URP GHYHIRSP HAKURXIK \WH FRP P HUALD] DARQR \WH SURGEWH LYHDWWH XGFHMBQMY R \MHVH FREDER.DNRQ CUDQIHP HOV I QU LFDQAMGIP HOAY
UTXLHG VR GHAMP LGHWHGAUDIROR \WHSHJRP DOFHSHIRG

© KHD Z H HQMJLQR DQ DUWDCY HP HMR \KECFHQH \RP H R RAUSDMON Z H Z LOFRMGHUWH SHURUP DFH REQIDARQY R GHMP LGH UL \KHH LV D MQI®! HBP HOARUP XAIS0!
HBP HQMVR\KH CLUDQIHP HOWDYZ HGHMIP LGHWHSURSHUP HNRGDQGWP L) R UAYHDMHUFRIQURYD :  HFRQUGHAHWIP VR WHAFHQHRXETFHHI RAVKAK HBP HOVDVSUFH
DEWWA HOV RUUA XQG FIXAHY 1Q DEAWRQ R 0 SHIRUP DOFH REQIDIRYY | RUXV R SURVLGH VKK DV VHYLFHY SDMMGH HOH FRAV \WRKQREJ\  \KSSRWP DNANY RUNDBY
DAMMBFHRUDD RKHUHDP HIVR WH CLIDQI HP HWKDWFRX TS FROAMM M DQ DEAMRDOGHIYH.DEGI VR KDAFRXTS FKOQ HWHWP L R WH UAYHOHUHFRIQURY 1 RO UH XQEE®!
XS URQMIFHQVH DQG WKETFHQH | HAY UFHYHS ZKHIE FROMAHG SHURIP DFH RU T XAMUH REQI DIRQY DH FRUGHHG LFROHNXHQIMORU SHUXCRRY VR \KH UHBYDOACEHOHG
WAKQRB\  DUHUHFRIQ] HGDVUAYHMHXSROGHIMHY R WH\MKCRERI\

: HH SHAWR BFRIQ] H UR DOV UHYHOAH L WH SHIRG R VDB EDHG RQ \WH XQEH®LQ) FROMPAIMIP V' SURYLGHE WDAKH U-SRIMG \DBY D UHIE® P HDXUE®! Z HKDH QR
WP DQQ) SHIRP DFH REQIDNRYY DQG DIDRMHUUHYHOH UHFRIQURQ FUMMUD DUHP HAV: - H DQIASDM UHP EXWHP HQW | RUUAHDLUAK DG GHYHBSP HQAVHYLFHY FRP SBIMG B XV
UM \R \WH FRIDER DINRQ D) UHHP HOWAR EHUHFRI Q] HG LQ RSHIDNRQY DY BYHMH RQ D JURWEDMY 2 XUTFHMH DG FRIER DIRQ DI UHHP HONZ WK FHWEQ FRODER DARQ SDUGHY
FRX@ DOR SURYLGH | RUI XXMUH P LOMBGH BFHSWAR XVEDHG \RBD XSROWHSHIRIP DIRHR | \WH UASHRARYH FRIDER DARQ SDUGHULQ FRMGHDNRQR  G-DBICHH \WMMRQVRUXSRQ
WH CAKLHYHP HQAR \GHALLHG \DBY YROP H/ R CBSURYHE GXIV ) RUVKFK WHFHSW Z H H SHRAR UHFRIQ) HWKH UHFHSIV DY URYHOAH Z KHD HDHS XQGHU\WH DSSTECE® FRQARY
WP VRQDSHIRP DFHEDLYRUDEE® RHMHWP R \RHDIUHP HOW7 KRHUFHSVP D DOR EHUHRIQ] HE DV UHYHHZ KH FRQIXHE SHIRLP DFHRUIXWUH REQI DIRQY B
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5 FHOURK DQG' HYHBSP HOW( [ SHOWY

5 HHDUK DG GYHESP HW SHOFVFRQIMAR H SHOHVY LGRXUHG LQ SHIRIP LQ) UAHDIUAK DQG GHYHBSP HOWRIYMAY LFOGQ) FRP SHODIRQ DG EHH W | CROWAH SHOH/
RYHKHIG H SHOAY SUH RIQFDDGHYHBSP HQVRIQFDOWDODGG UHDWS FIQFDOP DA CRMUQ) H SHOHY 1HY SOG \R FROMPABADURK RUDQ] DIRY/ 2852V DQG FRQMFY
P DA CAMUQ) RUDQ] DIRY &0 2V DG RMHURANIGHH SHOFY © HH SHIH WK DQG GHYHBSP HOANFRWV DV LGRXUHS © H H SHOUH XS URQVQRQ UH XQEE®! SD P HQV
P OCH | RUWAHIUK DQG GHYHBSP HOAVHYLERY DY REQIDARQY DUH LRXUHS 7 KH YOOH DAUEHS R LQIIILEG! DN DFTXUHS EXWZ KK KDYH CRAP HAFCSLAB) DR FUMLID 1V
H SHOHG DV WMWK DQG GYHESP HMADAKH WP HR CFTXMRY 8 S| URQASD! P HOV XQGHUTFHQH DI UHP HOV DU H SHOHG XSRQ UFHSWR \KH CFHQH 0 LOWRGH SD P HOW
XQGHUTFHQHDI WHP HQVDUHDFRXHG Z W DFRUMEREQ) H SHOHEHQ) UFRIQ] H5 LOWHSHIRGLQZ KIFK WHP LOWRGHLY GHMP LGHG\R EHSURECEGIR CRKUHYHP HADGWH
UHDIMG CP RXQAWY BDRIED HXWP CEG

© H DU UTXLUHG WR HNP DM CFROGHG WAHDURK DQG GHYHBSP HOAH SHOHY DAHTRK WERWY) SHIRG 7KLY SURFHW LOYROYHY UHVEZ 1) RSHQ FRQMEFW DQG SXUKDH RUGHY
FRP P XQFDIY Z \W RXUSHYRQGHOR LGOI, VHYLFH/WDWDYHEHHR SHIRUP H5RQRXUBHKDD DG HANP DY WHEYHOR VHYLFHSHIRUP H5 QG \WH DWRALDAG FRIMCRXUHG | RU
\KHVHYLFH Z KHQ Z HKDYH QRAY HABHHQ LOYRIFHG RURKHZ IVHQRIVIHG R CRXDOFRWV 7 KHP DVRUMY R RAUVALYLEH SURVIGHY LOYRIFH XVLQ UMY | ROVHYLERY SHURP HG RQD
SUH GHMIP LQHS VAKHEXBI RUZ KH FRQUIPYECOP LBARGHY DUHP HAK RZ HYHU\RP HUATXULHDGYDRHG SD P HQWV : HP DNHHWP DM/R DFRXHGH SHOHVDVR! HIFK EDDGRH\KHH
DMIQWHI LCDGACOWIAP HWVEDHSRQ! CRVDQG AL WIGFHYNGRZ QDAKDMP H : HSHIRAFID FRQILP \WHIOFFXUIR R \WHHXWP DAVZ LK \KHVHYLFHSURMGHY DOGP DN\H
DOV HQWV UL GFHADY ([ CP SBVR AP DIMG CFFUHG WAHDUAK DG GHYHBSP HOW SHOMVLGFOGHI HVSOG\R

&RIMERDAYHSONGHY SHIRP Q) UAHDIK DOG GHYHESP HNDQG SUH FOQFDCTRAYANY
3WRIUP P DEHYIQFRIGHRANRDZ W RHITSRIUP P DDIHP HVWR FOQFOONDY
&0 2 VIQFRIGHRANROZ WK P 0 3 P 04 CRMUQ)

&5 2 VIQFRIGHRQZ W FIQFDOMDY OQG

, QYHL DYHVAMY LOFRQQHRANROZ 1AW FOFOONOY

: HEDHRXUH SHOH UHDMAG R UAHDIK DG GHYHERSP HQAVSUH FIQFDCCRMMEY DQG FOQFDOWMDY RQ RXUHMP DAVR WHVHYLEHY UHFHYHG DG HI RWH SHIGHS SXUXOQAR
TXRM/ DQG FRERN Z 1\ P XGB! UAHDFK LOANMIRDY &0 2 VD5 &5 2 V\WDAFRIBANDQG P DI H RIQFDOWDEY RY RXUEHKDD 7 KH I LOGACOWP VR WHH DI P HOV DA
WEMAAR QHIRIDIRY YOU | URP FRQMIFVR FROMIFAIGP D UAXOVOXQHYHDSD P HONVGRZ V 7 KHHP D EHIQRBRHVLOZ KLFK SD P HWP DEHWR YHIERYZ LaH AHG\MHOYHC
R VHYLFH/ SIRYLGHG DOG WAXAONQ D SHED P HWR \WHH SHOH , Q CFRXQY VHYEH I HAY Z H P DMWHWP H SHIRG RYHUZ KIFK VHYLFHY Z LOEH SHIRUP HG QG WH GYHOR
HIRWWR BH H SHIGHG 1Q HIFK SHIRG | WH CRMIOWP LY R \WH SHURP DGFH R VHYLFHY RUWH GYHOR HIRWAYDUHY [ URP \KH HXIP DM Z H DEWWAKKH CFRCORUSHEOG
DFREQIO $ GKRIK ZH GR GRAH SHWRXU HAWP DMV \R EH P DMIDED GIHHQMURP [P RXQN DRXDID LOPXUHG RAUXQEHINEZEQ R \KH WEIXY DG WP LI R \HYFHY
SHURIP HG UHDMYHR \KH CRXCOWBMY DG WP LY R VHYIFH/SHURP HGP DYDY DOGP D UAXOUQU-SRNGY) [P RQMKDADHWRR KLIK ROWR BZ LODQ SDWAXOUSHIRG 7R
DM \WHHKDHQRABHODQ P DMIDCDEMMWE HWWR RUSURJHAP DAM/R CFRXHG UAHDIK DG GHYHBSP HOW SHOHY
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6KOUH EDHG H SHOH LGFOGH JUDQVR - RSWRQY DG UMM WRAN XQW 2568V VR HP SR HHV DG QRO HP SR HHAV\R SXUAKDVH KDWY R RXUFRP P RQVIRAN - ROABKOLH
2Z GHIKLS 3@OLY DBAR HP SR HVOQGEDI P HOMR IMKHARP P RQUWRANLQH AKDQIHI RAVHYIFH/SIRIGGE. QROHP SB HYY




6KOUH EDHEH SHOHLY EDHE ROWH AP DG LUYDOHR \KHRSNRQ RUFDBXDAG XMQ) WHYDIN 6 FKROYRMRQSUAQ) P RAHD' HMP |QQ) \WHDSSURSUDMI DUYDOHP RGHC
DG UHIWG DWAKP SWRQVUTXLUA/IMGI P HOMGFOGQ) HANP DI \KDUHSUFH YRIWIW DQGH SHANGWIP VR \WHILY. DB/ 7 KHH SHARG YRIMMY UDMY/CUHHMP DMG EDHGRQWH
KIRUFDOYRIAMW R WHERP SDQ 7RWHH \WARP SDQ. GDBLY GRADYDLOE® | RAWHIXTH SHARG\MP R \WHLY. OB/ Z HXVHDZ HIKWMG DYHIIHR RXUKIRUFDOYRIMMY
DGR DSHUJRS R ARP SOUE®! SXEQF® WIGHS FRP SDQHY RMHUWH H SHRAMG WP R WH RSIRD 7KH H SHARG \MP UHBUAHON \KH WP H\KDARSWRQY DUH H SHARG \R EH
RAMBOEQ) : HOAFRXQARUI RUHWMUAY D/WH - RAFXUDQG CRADAKHWP HR JUDQWV: HKDYH QRABDIG G YIGHIGY DOG GR RATRIFLSDM SO Q) FDK GYLGHIBY LO\KH | RIAH-TE®
I XMUHDQG CFARAQIO Z HXHDRH SHAMSAYIGHIG\ IHBR JHR 7KHUMN | BHIQMFNDMLY EDHGROWHWDMR 8 6 7UDXY VHRXUMAYZ LW P DMUMEY FROIMMOAZ [\ WH
HXP DAMGH SHRMG\WP R \WHIY DB/ 8 SROH HIFAVH WRFN RONRQ/DUHUHEHP HE I RUGHZ @ IMKHG\KD/R RXUFRP P ROWRAN 568 VOHUHHP HEI RUGHEZ ® IWKHG\KDBVR
RXUFRP P RQWRAN DV\KH YR DQGVANBP HYBURYIMRQV/R \WHJIUDQAHP Y

) RUHP SR HH ROIRQ/ \WDAYHAEDHE \RBD RQVHYLFH FREGMRQY \KH | LUYDOH P HDAXUHP HAGDM LV JHHDD ROWH MR JUDQADQG WH UHDMS FRP SHODIRQH SHOHLY
UFRIQ] H5 RQ D WILIKWICH EDUY RYHUWH WDAMM YHIY SHIRG R WH [Z DB/ ) RUGRQHP SBR HH ROWRQY MAKHG LQ H FKDQIH | RJIRRGY RUVHIYLFHY FRQKP H3 1O WH
&RP S0 TV RSHDIRYY \WH | LUYDDH P HDAXUHP HOAGDM LV \WH FDMDHUR \WH DM \WH SHURWP DFHR  VHIYLEHY LY FRP SBIM RUWH CDM \WH SHIRUP DFH FRP P LW HOAKDY EHHD
GRS © HIHGHIDED GHAMP LGHWDAKHI DUYDOHR WHWRAN ROMNRQYLY P RUHUHICE® P HDXUIEGIWOQ\WH | LUYDOHR \WHVHYLFH/ UFHYHS &RP SHODMRQH SHOHUHDMS
R IRAN RSWRQY J LDQAG\R QRO HP SBR HAVLY HFRIQ H3RQDWELIKWEGHEDUY RYHUUHNXMAM YHAMY SHIRG/R WHIY DB/
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,Q FRQHANRD Z W FHYBQ | LDGALQ) FRQXGNY DQG FRIDERIDIRQ CUDQIHP HOWV Z H IWKHG Z DUDON VR SXUKDH KDWY R RXUFRP P ROWIBAN 7 KH RAMBOAQ) Z DUDON DA
WBEDERH LOMKP HOV WDADUH GRASAMEE®! RUP DIEDRUD UHH-P CEGIE. \WH KRIBHUDQG DUH FIDALL LHG DY HIXW [Z DB/ : HP HDAXUHWH I DUYDOHR \WH [Z DB/ XMQJ WH
%D 6FKRBY ROWRD SUAQ) PRIOD/R \WH P HDKXUP HGDM : CLUDQWV IWKHG \R FRIDERIDIRQ SONGHY 1Q FRIMGRNRY Z LW \KH IWKDFH R FRP P RQ WRFN CUH LQUDD
UFREH5 DADUYDOHDY/DUBHBANRQLO CEAWRDOSIG LQFBMIOR \WHFRP P ROWIRFN WKHG
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\HYIFHKD/DDHG EHHQUHIGHIG ) RUZ DUDON\WDAFRQEO YHAMY WIJHY EDHE ROWH DFKLHYHP HOAR FHABEQREMANYHY Z HEBS® MGIP HYAR HXP DMWH SURTELOW DG
WP LY R WHIDFKLHYHP HOAR WRVHREMRRYHY 7 KEUH HANP DMV LQYRYHLGKHIHAXGRHBIQNA DG DVDUAKOV WHSURECELON RAP 1Y R WHDFKLHYHP HOWR WRVHREMRIYHY
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\WHUHDMYHI DUYDOHR WH LY. DL DOG REHLQMKP HOAW
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: HHYDODM Z KAKHUWHH DU FROBURQY RURYHIV. FROUGHIHS LQ WH DI U DM WD \EWBQMIOERENERWRXUCELON VR FROMXHDVDJIRQ) FRFHOZ MWQ RH\ HU
DMWH COM\WKDAKH | LODCADOWEMAP HON DUH IMKHG - H KDYH LGRXUHG \KEWBQAIOEA MQFH RAULGHHBURY DG Z HH SHAWR FRQMMH R LOPXURSHIDIY GRKHY LOWH GHIU
WP 7 KHAH | CRRLY WDV \KEWSQMIDGREWERMRXUCELON R FRMH DV DJIRQ) FRIFHD : HEHIHYH\KDAZ H KDYH CFRAW/ \R FCSMIDUARXUAHY WURKI K SRME®! SXEIE RJ
SUYDMHW RIHIQIV G-EWIGICAQIV FRERDMFRERDIR)/ UHIMG SOV I XQAQ) RURMHUP HIO/VR FROMXHDYDIRQ) FRFHD : HEHIHYHWDNRXUH MY UARXUHY
Z LGEH DCHADOM R | XQG RAURSHIMRYY | RUD SHIRG R DAGDXE HYH P QMY IURP \WH DM R WHH | LCOGRDOWEM HWV + RZ AYHJ Z H OQMSDMZ HP D QHHG DEAWRCIL
FESMIDLOWH G WP VR SXUXH RUBXMCHN QMDY 7 KHWP V WP L) DOGH WINR Q. 1 XMUMH I LDCAQY) Z L@G-BHIG XSROVAYHIO CRRY LGFOGQ) WH DFKLIHYHP HOAR
SURIUAN/LQRXURIIFDOGHYHESP HOABURIUZP V RAUCELOW AR LGHOM DG HAMULQR QFHMQ) RURKHADAD LE DUDCIHP HON RXUFRQIMKHG QM) RQWKH L DVGDT 6VRENO DUNHY
31 DAT  OQGI CRRYUHDMEWR I LQDGADO HRGRP LF JHR SRIWFDDLQGA DOGP DVHAFRQAURYY P DQ R Z KIFK DUHEH RIGRXUFRQIRD 7 KHFCBADOP DUNHIVI RANHELRAFK
LGBMY FOQEHKUIK® YROMB! Z KIFK P DNHWHWLP V WP L) DOGH WOAR DQ 1 XMUH I LGDCAQ) X@PHMEO 2 Q-XCH Z HUFHYHE DZ UMWY RIVIFDIRD \KH2 1 RIFH
IURP \KH/ LMY 4 XD LFDARY/ HEOWY HWR 1 DVADT QR LQ) XVAKDAKHFBRMQ) BLG SUFH I RIRXUFRP P ROWRAN KDG EHHDEHBZ IRV FROHPAYHEXMGHN QD VDG
WDAZ HWWHH R Z HIHGRNQFRP STDGFHZ W WHP LQP XP - BLG SUFH WXL HOVRUFRQMXHG LGFOMRQRQWH 1 DVET &CBAC0 DNAKQGHUL DG/ MM 5XB1 D
WH2 QUG 3UFHS5 HIXWHP HW 7 KH1 RIFHKDYQR P P HADMH I HANRQWHOX) R RXUFRP P ROWRFN RQWWH 1 DVGDT &CBABCD DNAAG QEHWH L D/ADT / MY 5 XBV Z HKDG
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: HKDYH DXQWEG WH DFFRP SO0 LQ) FRORIEDAS EDDCFH\KHHVR | HHIF YRAHFY ,(F WH3&RPS)® D/R ' HHPBU DG \WH UHDAMG FRORIEDAMG

AP HOV R FRP SURKHOULYH AW WRENKRTHY HIXWY DQG FDK | BZ VIRUHDFK R WH\ER\ HOW LQ WH SHIRG HIG-G' HAHP BHU DG \WH UADAG RV FRIBRALYHD

U4 HUG\R Dv\KH? | LCDQFLDOWBAP HON , QRXURSLQRY WH | LCDGADOWEAP HOV SUAHONOL®  1Q DETP DMIDOASHW \WH I LCDGADOSRMRQR WH&RP SDQ DVR ' HHPBHU
DG DG \WH UAXOV R LW RSHIDIRQY DG W FDK 1GZ V IRUHIFK R WH\ER \ HOY LQ WH SHIRG HIGS ' HRHPBHU LQ FRQRIP W Z W CFFRXQICY

SUCASBVIHHIDm DFR-BMGLQWHS QUWGE\BM/R $ P HIFD

YDWVIRU2 SIQRQ

7 KHHI LODGADOXBM HOVDUHWH UASRMELON R \WH&RP SO VP DD HP HOAR XUUASRUELON VAR H SV DQRSIQRQROWH&RP SDQ VI LGDGADOXBM HQVEDHZRORXU

DXAW : HOUHDSXECF CFFRXQIY) [P WIMMIG Z W \WH3XEQF &RP SDQ $ FFRXQIY) 2 YHILIKVWROEG 8 QWGEVBM/  38$29%  DOGOUHUATXLG R BHLQE-BHIGHOZ W

UAGHRAKR \WH &RP SDQ LQ CFFRUEDFH Z W WH 8 6 | HEHIOVHRXUANY (07 DG \WH CSTFCEG! XV DQG UHIXDMRYY R \WH 6HRXUMY DGG ( [ FKOQIH &RP P IMWIRQ DG WH
38$2%

;. HFRQBAMS RUDGWLQ DFFREDIFH Z LW WH WBDEDB/R WH38$ 2 % 7 KRH WBEDLGY UHTXLUH \WWDAZ H SOQ DQG SHURP \WH DXAW\R REVEQ UWHDRE® DXKUDGFH CERA
Z KHKHUWH | LODGADOWBAP HONVDUHI UH R P DAUDOP DAKBRP HNVZ KHMHUGHWR HURURUIUDXG 7KH&RP SIQ LY QRABTXLHG R KDH (RUZ HHZ HHYDIHG\R SHURP )
DXAVWR IWLQMDOFRQURORYHUI LQDCADOWERMGY $ VSOWR RAUDMGWZ HOUH UHTXULHG R REBIQ DO XQEHINAQ) R LOMDOFRQNRORYHUI LQDADOWHERMY EXWRNRUWH
SXUERHR H SHMQ DORSIQRORQWHH I HAWHIHWVR WHERP S0 VIQMODCFRURCRYHUI LQDADOBER WY $ FFRAEQIO Z HH SHW@R KK RSIQRY

2 XUDKGW LGFOGHS SHIRUP L) SURFHGXUAY AR DAAW/WH UMY R P DALIDOP IMKTMP HWR \KH | LDGRDOWEAP HQN Z KHMHUGH R HURJRUIUXG DJG SHURWP 1 SIRHBUWY
WDASRIG R WRH UMY 6XFK SURFHBUW LGFOGHGH [P LQQY RO D\MMEDAY HYIGHIFH WIDEQ) WH CP RXQN DG GVFERXUA LQWH | LCDGADOWBAP HOV 2 XUDXGW DOR
LFOIGHG HYDODIY WHDFFRXQIY SUGH SOV XVHG DG\ QI LFDQAAAP DMVP DEHE. P OIHP HWDYZ HODYHYDODMY \WHRYHITSWAHQBIROR \KHI LCOGADOWBAP HON : H
EHIHYHWDARXUDXGEW SURYLGH D UDRIEGIEDAY RURKURSLQRD

&UWADCH XGW DMAY

7KH RUMFDODXGWP DY FRP P XQFDAMS EHBZ  DUH P DN DUMQ) [URP \KH PXUHOASHURG DXGWR \KH | LCDQADOMEARP HQWV \KDAZ HIH FRP P XQFDMG RU BTXUAG \R EH
FRP P XQUFDMG VR WH DX@WARP P WWHDQG WD UHIM VR CAFRXQIV RUGAVFBRXUAY \WDADUH P DIMUDOWR \WH | LQDCADOWEM HOVDG  LQYRIYHS RXUHSHADID AKDEBILQY

\KEMRRYH RUFRP SBf MGIP HQN 7 KHFRP P XQFDIRQR FUMICDXGEWP DY GRA/ QRADGMULQDQ Z D RAURSIQRQRQWH | LDCADOWIAP HQV \ENHQ DVDZ KRB DQGZ HOMH
QRAE FRP P XQFDIY \WHRUMAICDX@WP DY EHBZ. SIRVIAQ) HSDUDMRSIQRQYROWH FUMFDCDXGEWW DV RURQWH DAFRXQIVRUGVFRKUAVR Z KLFK WHL UHDOM

* RQJ &RFHQ$ WHAP HQV
" HAUSIROR \KHO DIWU

© HIGHQIVLHG\WHE&RP SO0 IV DAHAP HAR LW CELA \R FRQIMXH D/ DJIRQ) FRIAH.Q DG UHIIMG AVFERXUAY DY D RMFDCIXGEWP DIV 7 KH&RP SOQ SHEDUHG | XMUHFDK | 62
| RUHFDN Z KLFK LOYRYHY MG HP HOADGG HAMP DMRQR N YDULEBV KA DV XAMUHH SHRMS UYHDHUR DIV SURFHHEY D06 FRAVDARADAG Z LW SURIBMQY * 1 DHWRKGRBRI\

$ XA WHERP SIQ VIRQ) FRIFHODAHP HONHAUEHE CERYHIQYRYHYDKUK GIUHR DXQWUMG] P HIAR DAV WHUDRIEGHNVR \WHFDK | GZ | RHFDIVDG R
DAKP SINRQ/XVHGLOWHERP ST VIRQ) FRFHQDIOMY

$VAFUEGIQLRM  \RWHFRQRIEDMS | LDGRLOOWEAP HQN P DQDIHP HABHIHYH/ \WDAKH &RP SO KDY\ | LAHQAYXQAQ) DYDMEGIR IMDAKH MR CSSURYDOR WHH
I LCOGADOWEAP HON DG \WWDAMZ LEDEH CEGI VR FRQIXH D/ DIRQ) FRIFHDIRUD SHIRG R DAGDKE HYH P RQMYIURP \WHEMR \WHH | LCDGRDOWIAP HON , QP INQJ) \MLY
DAHAP HWP DI HP HOAKDY FRQUGHHGWHERP SDQ VH LM UARXUAHY




+RZ : H$GAHAHG\WWHO DMULQ2 XUSXAW

* HHYDODMS WH DAXP SUIRQY XVHG LOWKH P RGHOWR HXMP DMWKH | XWMUH FDK | GZ VI ROWHGH WEHYHP ROV URP \WHAMR RXURSIQRQE! ARP SOUQ) DAXP SWRQVXVHG B
P DI HP HAD LOMKIMRUFDOSHJRP DRH EXGIHV DQG \WH &RP SDQ IV DMILE SO © HDBR DAHMHGWHN DRKP SIRQY LGFOAQ) WRH SHIBIQQ) R UYHH UR DBV
SURHHEY DG \WH WP 1Q) R MIQU LFDQAGD P HQV LQ WH FDK G2 IRHDWAR. FRP SUQ) WHP \R KIWRUIFDDGDW DG \WH XQEHOLQ) DIWHP HOV : H SHIRWP HE VHLYW
DEDOVAVRONH DAKP SINRQV\KFK DV XUMUH H SHAMS FRWVR GHALP LGHWHULP STRARQ WH SURVIRINRQYR I XMUH DK |GZ V) XUKH Z H DRHWHG WH &RP SDQ IV AVFRKUAY
Z W UBASHRAR IWIRQ) FRIFHDDIAKP HON

5 HYHXHS5 HFRIQWRQRYHUS R DIV HYHXH

" HARISWRQR \WHO DN

$VAHAEGIQL RM R WHFRQRICDMS | LOOGRADOXBR HOV WHERP SO TARXUAHVR UYHXHLGFOGH R DOV SURFHHBY | URP DUR DOV DI UHHP HOAZ W DMLG SDW EDHS
RQ SRAQICOCHAIBY R CESURYHS FRP P HIFDOSKOUP CFHXWAIOSURGKAW Z KUK LY EDVHS RQ HIIP DG YDULE®! FRMGHDIRY 7KH&RP SIQ P XWAKH I QU LFDOAMGIP HWR
GHAMP LGH Z KHD WH WBRWAG \DBY DUH UHICE® P HDXUEG! WH&RP SDQ. KDV QR UP 0QQ) SHIRWP DOFH REQIDARYY DG DIDRKHJUHYHH UHFRIQUNRQ FUMMID DUH P HAV 7KH
&RP S0 VSRIA MR UFRIQ] HH SHAMSUR DOMYDY/UHYHHZ KHOWWH  DUHUHIDE® P HDKUTED! Z KLFK LV XSRQUFHSR WERWI URP \RH\MLLG SDWV 7 KH&RP SDQ. WSLFDID
UHFHYH/AWHAH U ERWLOWWH TXOMMNEVHTXHAR \WH CRMOIOMECFHOHH\DBY

7 KHSUGASOOFRUGHDRQ | RURKUGHMP LCDIRQWDABHIRUP 1) SURFHEXUAY UHIDLY R UHYHOMH UHFRIQUIRY \GHALLFDIE UHIWMG VR P DI HP HOAWHANP DMR \WH SRAMQIOGH)
\DBWVDYH SHRMG YOULEB FROUGHDIRY 1D FUMFDCIXEWP DAWDAHTXUA I QU LEDOAMGIP HAR P DOIHP HQNQ GHMIP LQQ) WHEHWWAP DMR \WHIP RXQAR H SHWG
YDUCE®! FRMGHIDIRY 7KLY 1Q WD GG WK D KUK GIUH R DXAWRUMGIP HQV\XEMRARAW DG HIRWQ SHIRP L) SURFHEKUA DG HYDDDMY DAWHYIGHTFH UHDAG R
P DI HP HOAV LGHQIVLFDIRQ R H SHAMG YOULE®! FROMGHDIRD Z MMQWH UR DBV FROMPAZ 1\ \WH LG S DOG \WH MGIP HW P DGHE\ P DEIHP HOAKVHG VR HP DA WH
EHIVMIP DMR YDUDEGIFROUGHDIRY
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$ GEMMQ) \WHP DARJLQYRYHE SHIRIP LG SURFHEKUAY DG HYDODMY DXAWAMGHTHLO FRIGHANRQ Z LW | RUP LI RXURYHDIDRSLQRQ RQWH FRORICDMS | LDADOWIAP HON
7 KHH SURFHBKUAY LFOGHS HYDDDMY P DERIHP HOAW EVARVP DM R \WH SRAQIOCHAVDBY B \WH \WWLLG STV VR GHMIP LGH YDUDE®! FRMGHIDIRY 7 KHH SURAHEXUY DOR
LFOGG IPRY RKHY L HYDDOMY DOGWIAY WHUDRIEGHVR \WHWIQLLFDQADWKP SIRQ/XVHGE P DIIHP HQWV L. FRUGHDARQR ERK KIMRUFDCRUPXUHAHIGY
R DUHDMYHOAN R KIMRUFDOH SHIHGRH DYDLOE® O UHDNRQ R H SHRMG [P RXQIVDGG L RABIQQ) DQG YRXKLQ) HYL.GHIFH LGFOGQ) BERW UHFHYHG IURP \KH \MLG
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3UE0GH SHOH/OGRKH
2 \MHUERQY \MP DAHV
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1 HASURAHHBYI URP MKDFHR FRP P RQWRAN DQGZ DUV
SURRH-B/IURP H HIAVHR Z DUDQN
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MMXOGFHR FRP P ROWRAN VR DETXUHLO SURFHW UAHDURK DG GHYHBSP HOW
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7 KHOARP SDQ LQ) QRAMY DUHBRLQA UDOSDWR - \KHVHFRQRIEDNG | LDOA.DOWEBMP HOWV
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7KH&RP SDQ
UCANIURXQG

| HAWF YURAKFH ((F 3 HHIF RUWH3ZRP SO0 IFRSRDAG IQWH WM Rl 1 HYOED DG EDFG 1Q) WP IQIKIP 0 DXCAOVHN 1V D BRSO LFHAFIDRRP SIQ
|REXHG RO DBYICAQ) LQIRYDYH LP P XCHROFREY\ WAKGRBRILHY DALY KOG \R WHDAFDCFHY 7KH &P S0 1 SURSUHBY * H\ UERQFBDH * 1DH  SOIRP LV
GUIQGR P SIRYHRARRP VR H MY WHDR HOV LFOQQ) LP P XQRAHISIHY B BIHMY GHANRSKIOH WEFHIXOUMESY 31 ( 7V Z KIFK KDYH EHHQLP SOFDAG LQ FOGRHU
SURIUAMRQ DQG UMVMBGRH R FOGFH WS DR HON 5 HIHIF LV FXUH® | REXAVHS RO DGYDRQ) WM AP LF* 1 DHSURIUP LQWR WH FIQF Dv 0Q DOWGRAYH\KHES, | RUSOGRUDIF
FOUA.QRP DOQG GO0 DG/DGFHGRUP HBWIANE \RIGWP RY ; &$57F MKH&RP S VSHIRDT HE&KIP HIF$ QMHDS5 HAHBRU 2&$5° 7 STMRP WKRR)\ HILGHIGR
\BLJHASDIHQMSHAILF WP RU GHROQIVHY Z W D G-P ROMDAG SRR R PHKOQWP 1Q % FHDOP SRP DV $ GAURTID ; HHIF KDV SINGHHG Z K BRMKRRI D056
SKOUP CRHANDORRP SDQHY\R GHYHES [WSURSUHBY GXJ GHIYHY SIMRP  3R0D; HY DG UFHYHYUR DIV SD P HOWXQGHUDR H FOMYH QFHQH DUDQIHP HQNQWH I HT R
EGRGFRIXDMRQA\REHY

7TKH&RP SO0 QUA® RULQAIHA® \MRIK IWZKRD RZGH3 \KEMADUH +HGHI 6$ *+HSHY" DXG; HHWF WURAHF 8 . /IPIWG *; HANS. ~ DOGWH
ZKR® RZGGVEMADIN/R ; HHIFS . /1SR HO7THKGRIIILY/ PG 3/ IS HD HOHIF YRAHTH , FRERDMGDUG6\ PERVH * PE+ 36\ PERTH  RZQYDURY
8 Q\MG 6VIM/ 38 6 |HIHIDOWIGP ON UWMDMNRY/ D)5 CBSIFDIRYY DY Z W XQUIIMMBG \MDG-P DU OQG \HYLEH PO LFOQQ) EXWCQRAIP WG R ; &$57
2R IME 3R0; HD (WBR HYE DG, PX HYE Z KIFK DHXVHEWURKIKRAAKLYS QXDCE HBRWS @RKMHJFRP SDQ DQGSURGAWIP H/P D EHWDG-P DWR \WHUASHRRYH
FRP SOQHV/Z M Z KIFK \WH  DUHDARADAG

* RQJ &RAHQDQG0 DADIH HOWV3 @R

0 DCDIHP HQAHYDODAY Z KHMHUMHIH DUH FROBWRQY RURYHQV FRQUGHIHG LQ \KH D) U DM \KDAUTIVH \MEWEQIMOGRXEWTERXAKH & RP SO0 v CELOW R FRQMH D/ D JRQY
FRIFHDZ MO RGH\ HOUDH\MUVKH COMWDAKH | LCDADOWEAMP HOW DUHIMKHG 7 KH&RP SO KDV LQRXUHG \KEWEQMIOBRWAY MQFH IWLGRHBIRQ DG H SHAVWR FROMXHWR LGP
RSHIDAY QKA LO\WH GOUMP 7 KR | CRRLY UINVH \KEWEQMOGERXEWIERAW CELON R FRMXH D/ DIRQ) FRFHD 7KH&RP SIQ EHIHYHY/ \KDAMKDY DFFHW/ \R FDSMIC
WARXUAHY WURXIK SRWEG! SXECF RUSUYDM HDAUW R HIQIV G-BWLCDAQIV FRESRDM FRIIERDARYY UHDAMG SOW (XQAQ) RURKHUP HIQ/\R FRQMH DVDIJRQ) FRFHO
7KHERP SIQ EHIHYH/\KDAW H LM UARXUAHY Z LQEH DEHNXOM W | XG5 \WH &RP SO 1 RSHDARQY | RUD SHIRG R DAGDWYE HYH P RQKV I URP \WH @M R WHH [ LGDGADC
DA HON + RZ HYHU \WH &RP SDQ. CQIASDAV IMP D QHHG DEAWRDOFDEMIDIO WH R \WP VR SXUKH LW BXMCHY LQUWDAAHY 7 KHWMPV WP Q) DGG H \WOAR Q. 1XAMUH
IAQ) Z LOG-5HIGXSRQVHYHIIO CRRY LFOEQ) WHAKIHYHP HOAR - SURTUAW LOQ LW SURGFANGHYHESP HOABURIUP V LW CELOW R LGHQM. DG HQMULQR CRHUQ) RURKHU
DAL DUDQIHP HON W FRQMKHG QXY RQWH 1 D/ADT 6\RANO DUNHAG L DT OQG | DRRLY UHIDAG R | LQDQRLDD HRGRP LF - JHR SRIMADD LGB DQG P DNHAFARQEURY/
PDQ R ZKEK DB RYG W FRQURD 7 KH FDSMIOP DNV | RUWH ELRAAK LOGAMY FDQ EHKLIK® YRIMB! Z KIFK P DNHWH\MP V WP Q) OOGH \WOAR DR | XVMUH | LDGAQY
XEFMIQ 2 Q-XH WHERP SIQ UHFHYHG DZ UMK QRIVIFDARD \KH3 1 RIFH  1URP WH/ LMY 4 XD LFDIRQY' HEOWW HOAR 1 DWGDT R LQJ) WH&RP SDQ \KDARH
FRMQ) B.G SUFHI RUW FRP P RQWRAN KOG EHH EHBZ IRU  FROMPAYH BMQHW @ VOG\WDAKHERP SIQ. \WHIH R Z DV RAIQFRP SIOFHZ W WHP QP XP BG
SUPH BN HWRUFRQIMXHS LFOMRQ RO\KH 1 DVGDT &CEABC0 DUNHAAKQEHUL DT / MY 5 XB D WH3%G3URHS5HXUP HW 7KH1 RIHKD/QR LP P HADAM
HIHARQWHOAMY R \WH&RP SDQ IVARP P RQWRAN RQWKH 1 D/ADT &S0 DUNHAB QGHWHL DEDT / [MIMY) 5 XBV \WH&RP SO KIGDSHIRGR  FDBQEUA VIURP \KH
MR WH 1 RIFH \R UHI0Q FRP STOGFH Z W \WH %4G 3UFH 5 HTXUHP HOAS FFRAQIO WH &RP SO KOG XQADL RYHP BHU W UHI0Q ARP SIDGFH Z W \KH 94.G 3UFH
5 HIXUWHP HQADQG Z DV HIJLEGH | RUDQDBAMREID  FOBRAU@ FRP SIDGRH SHIRG L FHIBQ RMHURIMID Z HHP HAV2 Q' HAHP EHU WH&RP SIQ UHFHYHS D G
IURP 1 D/AT LQRPLQ KDADSKRXIK \WH &RP SDQ TV FRP P RQ WRAN KOG CRAUHI DXGHS FRP SIOGFH Z WK \KH P LQP XP ELG SUWFH SHIMKDUH BINXUP HQW1 DVADT KOG
GHAMP LGHE WDAKH &RP SDQ. Z DVHIJLEGH RUDQDGAVMRIO  FOBREUA SHIRG RUXQID D R WHI0Q FRP SIDEFH 1 DVADTTY GHAMP LADINRQ Z DY EDHG RQWH
&RP S P HANY \WH FROMXHG @Y BNXUHP HQATRUP DNHAWDDH R SXEQF® KHTS KDWY DQG DEDRKHU CESTFTEG! WXL HQW | RULGQMDOMAY RQ\WH 1 D/ADT &CHMIC
0 DUNSAZ WK WH H AFBINRQ R \RH ELG SUFH UANXULHP HOW/DQG WH &RP SDQ 1V Z UMKD QRIFH R LW LOMMRQ \R PXUH \WH GH IFHR. GAUQ) \WH VHFRQG FRP SIOFH SHIRG B
HIHAMY DUYHIHWRAN\SDMI GHHADY
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" XUQ) 0 DK DJIGEDOSDQE-P IF Z DVG-FOBGE WH: RS+ HIOK 2 DR DARQ UHIDAG \R \WHRXEIN R DQRHOWMIQR FRRIDMLXY RUE29,'  7KHSIQGEPIE
KDALIQLLFDQ® O HAMG HRQRP IE FROGUMRYVIQWHS 6 CFFHBLDAY GAIQ) WHILWWDODR 0 DK~ DOGFROMXQ) WRIKRW DG DV HEH.DD WM DG GRALC
JRYHIP HONTRMG R \WH SXEQE KHDIK FUMY/Z L\K P MU DIRQP HDKUY FUDI) QU IFDQKGFHIBIQMVIQWHS 6 HRIRP\ 7KHERP ST ARQIMHV/\R HYDODMWHH | HAW
R WH&29,  SDQEP LF ROIWBXMGHW DQG Z KIBIWKHHKDY EHH QR LI QU LFDQAP SRR WH&RP SO IV RSHIDARQ/AR DM \WH&RP SO0 DAMY WP HUHP DQUXFHIBQR
\WH LP SCAARLY HYHQAP D KDYH RQWH &RP SDQ V1 XMUH RSHIDARYY 7KHH WRAR ZKIFK WHE2 9, SDQE-P LF O HAW RUBXMCHY RSHDIRQY DQG | LDGADDUAKIV Z 1T
GBHIBRYQP HRXVHYRIQ) | IRRWAKDAZ HP D QRABHIEGIVR CFFXUDMY SUHRWDQGE VKK XGEEHBQI 1VH SHRARMGVR FRQIHI RUVRP HWWP H

,P SCAVR \WWHFRQ CANQ8 NUDIGHRQ 2 SHDIRYY

7KHWRYDGERY WP 1P SIFDIRYVR 5 XWIDIVIQDURQR 8 NILGHOUHGL | LEXOWR SUHIRNDAKMNP H 7 KHLP SRUMRQOR \DGRNRQY DG FRXQMMIGRIRQYP D KDYHDQDGYHYH
HIHFAWRQWHHRGRP LF P OUNHVIHH.DD DOGFRX@GLP STRARXUBXMGHW | LDIADCFRIAUMRY DOGUHXWR RSHIDIRYY

6XP P DU R 6LIQULFDQVS AFRXQWQ) 3RIFAHY
3UCASBVR &RORIDIRY

7KH FRORIEDMS | LCOGACOMEBAP HQV R WH &RP SO LGFOGH \WH DFRQN R +HEHI[ ; HHIF 8. DQG; HHIF 8. IV ZKRD RZQGHG VEMGDUHY / ISR HD ; HHIF
YRAHTFH , FRERDMS OQG6\ P ER7HE $ @P DMIDOQMRP SDQ  EDDQRHY DUGWIQIRNRY/KDYHEHHDHIP LDMGIQFRQRIEDIRD

&HYBQSURUSHIRG P RXQNVKDYHEHHD UHFDWI LHG\R FRQ RUP RWKH SUAHQBIRO! ROWHPXUHMBHIRG
8\HR ( P DM/

7 KHFRQRIEDAG | LA DOWBAP HONDQG DFFRP SO0 LQ) RV DUHSUEIUHG LODFFREDGFHZ W8 6 JHIHID CFR-BMGCFFRXQIY) SUCHSBY 38 6 * $$3°  7KHSU-SDIDIRY
R WH I LOOGACOWDM HOVIQDFFRUDGFHZ WS 6 * $$ 3 WANAUAYP DDIHP HYAR P DNH HXWP DM/ MGIP HQN DQG DXKP SURQY\WDADH HARH USROG CP R\QVR DAHVDQG
ACEONY WHU-ERIMG TP RXQVR BYHIH FRIVDQGH SHOAYLOWH | LDGRLCOWBM HOWV DG GVRERKUA/ LQ WH CFFRP SO0 L) R $ FXDOUAKAV DG RARRP H/P D GLIHU
P DAUDID |URP P DY HP HOAVHMP DAV MGIP HOVDGDXKP SURYY

) XQRMRDORXUHR &KDQIH
7KHIXQRIRDORXUHR | RUWHE&RP SO VI RIHIQKEMADUH/ IVKHE 6 GRIDU 7KHIXCRIRDOPUHA R WH&ERP STQ 8. EDHG\KEMADUH/ FKOQIHG I URP \WH YAMYK

3RXQG6\MIY) \RWHS 6 CRIUZ KHQWH&RP SO UHBFDAG\R\KHS 6 1Q 7 KH KO HLQ | XQRIRDORXUHR Z D/CBSIHERODSIRGHRANYHEDLY 7KHHRMH 0 JOQY
DG EWH/WDIZ HIHSUHRAD UHFRGHGLQIFRXP XM RMHUARP SUHKHMYHLGFRP HUHP DQXGRDQIHG




) RHJIQ&XUHR 7 DQDRAIRYY

5 HOXOJ HG DQG XQUADT H5JDIQV DG GWHYUAKEY) | URP I RMIQPXAUHA WIRLRANRQYDUMGY 1 URP H FKDQIH UDAMI OFWDIRQY R DGR GHRP LCDAG LQ FXUMIAHY RKHWID
\KHI XQRMRDOPUHIAHY DHUHFRIQ] H3LQ3 2 \WHULGFRP H H SHOH” LQWHFRQRICDAG AP HOWVR FRP SUHKHQUYHEW 0 RGHBLY DAV DQG CCE MM WDNUHGHIRP LCDAMG
LODPXUMP RKMHIWDOWHI XQRMRTORUHR DUHUH P HDKUHG VR WHI XQRIRTCRXUHCR. XM \WHH FKOQ) H DA DAKH EDDIGRH WKHANDA 06 I O/ RUGMAY DHUFR GG 1O
WHFRQRICDM\WIM FOVR FRP SUKHOLYHEW

) DIWU9DOHR ) LCDCADQ QUKP HOV

$ FFRQIY G\IJIG/ERALIFDIRY 2$68° 7RIE ) CLUIDOHO HDKUHP HOAVGH LGHY | LUYDDH D/ \WH SUFH\WDAZ RX@S EH WHFHYHS R VHTOD DAANRUBH SOG\R WU HUD
QCEON 1QDYREHD WIQLRNRY BHE HHD P DN-NSIMASDONV DAKH P HDKUHP HOADM 7KH&RP SOQ CBSOHY/WH | RTIRZ 1Q) | UYDOH KIHIUA  Z KIFK SURUMY HY \WH LGBXV
XVHG VR P HDUXUH | LU YDOH LQR \KUHH BYHY DG EDAY \WH FDMIRU] DIRQ Z WLQ WH KIHIUAA XSRQWH BZ HFIABYHOR' LCEXVXKDAL DYDXDE® DQG I QU LFDQAR \WH | LU YDOH
P HDKUP HQAV HYHD LCEXW DUHTXRAG SUFHYLQTRAYHP DUNAN| RULGHQNFDCDXHNRUCTE QNA/\KD/AKH USRI HMY KDVARHCELOW \R CFRHW DARHP HDXUHP HAEDM / HYHC
XM HY TXRMS P DUNHABUFHY LQ P DINAN\KDADUH QRADRRYH EURNHURUGHDBUTXRBIRYY RUDEMEDAYH SUAQ) \RXUH/ Z W BDRIEGI GYHYR SUFHWQSOMHEA / HHD

LCEXW DUH XQREVHLYCEGH LGBV RUVH DAVHARUCCELON 1QZ KLFK WHUHLY OB Ll D) P DUNHAZRRAY | ROWH DAVHARUCCELOMW DARHP HDXUP HOAEDM $ VR ' HAHP BHU

DG \WH FOL L) TP RXQAR FHMIQR \WH&RP SO V1 LQDGADOLQWUKP HV OSSR LP DAV | UYDOH GAH\R WHUVKR AP DXUMAY 6HH1 RM ) DLU9DOHO HDKUHP HQV
IRUGVAAMEQR WH&RP SO0 /I LUYDOHP HDKUP HON

&DK DOGFRFHOADIRQVR FUHAWRN

7KH&RP SO FRMGHY DOKUIK® @IXG LM HOVZ W DQRWICDOP DMIW R @) VRUGWIURP WHEMR SXUKDH\R EHFDK HIXLYDBON , QrHWE HW Z W RUILCDC
PDMMA/R JUDMAMDD @ VIUR WHEMR SXUKDHBMWBIWKDRH\ HIUIURP \KH EDDIGFHVKHAANEDM DUH FODMI LHG DY KR LQHXR HON Z KIBH O HOVZ LW
PDMMA/ R RH\ HIURUEH RQG 1R \KH EDDIFH \KHHAGDM DU FIDMI LHG DY GRY WP LOYHWR HOV 0 DODIHP HQAGHALP LGHY \KH DSSURSUDM FIDMILFDAR) R W FDK
HIXLYDBOW DG LR HAVHRXUMEY DAKH \WP H R SXUFKDVH DQG U4 HYDDOM/ \KFK GHMP LQDARQ DV R HIFK EDDIGRH \KHHAGDM 7 KH FOW LQ) TP RXQAR FDK HIXLYDBW
OSSR LP DMWKHUI DUYDOHGHRWHWKRVIMP CDMUHR WHHLIQKKP HOV

) LCDEADOQMKP HOMKDABRAQIID \KEMAAKHERP ST R FUHAWIMI FRQMWSUP DUO R FDK RQG-SRUVZ W | LDGRLDOLOAMMIRGY WHEDDQRHVR Z KIEK | BIXHQ® H AHG
|HGHDD LQXUHG TP IW 2 Q0 DK BLOFRQODEB %ON 369% ZDVFRHGE \WHEDIRAD' HEOW HOAR ) LDGRDCBURMANRD DQG, QRYDIRY Z KIFK CESROQMS
WH) HHIDO HSRIWQKDIFHERERIDIRY 3) ' ,& DVUHFHYHJ 7KH&RP SIQ VFDK FRUMMG SUP DUO® R PR P ONHAXQE/KHIS DABY % 2 Q0 DK WHS 6
7UDXY ) HHICE HHYHDEG) ' ,& URBGRWP HIHR P HDXUV\R X SIRMWDIG-ERMAYR 69 % 005 RQO DK Z HKDG | XQ@IFFHW\R RUFDK RQG-ERMY
Z 169 % $ VDUAKOWKHERP SIO. GRHVQRATQIASDMDQ. GAHYZ LW WASHRAR \KAK EDDGRHY

3URSHIWDQG( TXLSP HOW
7KH&RP ST UWHFRBYSURSHWY DG HIXLSP HNDNFRWBIW CARXP XOWME G-BUHADIRY ( [ SHIGWMUYI RUP DNRUUHIHZ DY DQGLP SURYHP HOVZ KLFK H WOGWH@ HRUXVH XQHAR

\WH DXHNDUH FOSABE HG WP VR DQREQY USHURUP DQMIGH QOXUH DH FKOUHG GLHA® R RSHDMY H SHOH DVIGRXUMG 7KH&RP SI) - FOBXMAY G-SUHADNR) XMQ)
KHVIELI KWECHP HARG RYHHHXIP DAGXVH XCDYH/R WHDAHN

$ WHAS WL LFDARY ( WP DMG8 \HXO' LIH
2 11 LFHDQGFRP SARMUHATXSP HQV \ FOY

| HDHRBLP SIRHP HOV \ HOWROWHUP DQQ) WP R WHODH Ll VKR
) XUQMUHOQG L] \MBY \ HOY

7KH&RP SO HIP LCOM/\WHFRWR DAVHVHNHGRURKHZ MHAVSRHGR DR Z LW WHFRUWASRQAQ) CFRXP XOWG G-SUHADIRY 1URP \KH UHIWGS CFFRXQIV DG \WH UHXANY
JOQRURW LY UH GRAMGLOWHUAXOVR RSHIDNRQ/




, QCHLQW/ LYHE, QEQILEGIS WHNV

$ WHN CFTXUHG DQG QCELOMAY DIRKP H3 LQ EXMGHN FRP BQDIRYY TFHOMQ) DG RMHJWIQLAMRYY DUH JHHID WHFRIQ] H3 DAWHGDMR  DFTXMANRQ DARHUUASHRRYH 10U
YOOH/ $ WIFDXOMUWRYQ Z H IHHID GAMP LGHWH IDUYDDH R LQEQILEG! DAFV LFXQAQ) 1Q SRFHW UMK DOG GYHBSP V3,35 ' © XMQ) WH 3 LGFRP H P HKRG
$FTXUG,35 ' LQMUQILEB! DAHN DUH FROUGHHG LQEH QWM @YHS LQUBCILE® DWHIV DG DUH QRACP RMY HS XQMDFRP SBURQ RUCEDQEREP HMAR \WH DARADMS WMWOIFK DG
GHYHBSP HW [ RW 6 XEWBQNCOEAMRIDOBHOUAK DG GHYHESP HOWP D EHUHNXUHGEH RHWHERP SIQ W, 35 ' UHEAKHVAMKCREILFDO HDMELOW 8 SRQFRP SBINRQR \WH
.35 ' SIRWPAMKH,35 ' DWHNZ LQEHDP RMY HGRYHAHURIMP DMGXVH XODYH/

135 ' LVCRAP RMY HS BXWY UYLHZ HG | RULP SOUP HMWDABDANIGOD RUZ KH HYHOW RUFKDQ) R/ LQWH BXMCHN HMURP HONQAFDAMWHFDW Q) YOOHP D EHLP SOUHG
7KH&RP S0 DOR KDVWHRSIROWR | LIWDAAN TXODBMYHI CRRWAR GHMIP LCHZ KHKHWHH MACFHR HYHQVRUALUXP WEOFHV GOB/AKHERP S0 VR GHMP LCHWDAWYP R
O\HD WIQRAVWDNY DONHIKRRGR PRIAWDD  WDAKHIFTXWG,35 ' VIP SOWHG || \WH&RP SIQ . FKRRVAYAR | LOWADKHW/\KH TXCIMBMYH I CRARLY DG WY GHMP LGHG
KDNVY GRAP RUHONHD WOQQRAZFTXULG, 35 ' LVLP SDULMG \KH&RP SO LY GRABIXLIHG VR VENH | XUIMHUCFURQ VR WAVRULP SOLUP HOW7 KH&RP SDQ - DOR KDY WHRSIWRQ\R
B\ SDAVWHTXODBYHDAMAP HMWIGSHIRP RQD WHTXOQMBYHLP SDILP HOAMMZ KIFK WHERP SDQ P D FKFRHWR SHIRP LOVRP HSHIRGYBXWRAQRKHY

7KHLP SO HQMRW UL D VP HDUWXUHGDYWWHH FHWR WHFDW Q) YOOHR \WHLQIR) LEG DAHRYHULWI QUYDOH

, QB LEGI DAHNVDHKLIK® YXQHIEGI\R P SOLP HWKDUIHY SDWAXOW® QG ® CFTXBGDAHVIRI,35 ' &RMGHIQ) WHKLIK UMN QDMMHR WMHDUAK DG GHYHBSP HODQG
\WH LGB T \KFRHW DM R EUQILQY GYHBSP HQBOFRP SRXQBY/\R P DMWY, 35 P SOUP HARKDUHY DU @NHD VR RFFXULQ [ XVMUH SHIRGY (AP DA \KH I DUYDDH R
135 ' IRUSRMINICLP SDILP AV KLIK® VHMMYHWR FKDQIHVLQ SURMRNRQY DQG DAKP SWRQY DG FKDQIHVVR DXXP SINRQY FRXTS SRAMINID GG \R P SLP HOAV7 KH&RP ST
EHIHYHY LW HANP DM/ DQG DWKP SINRQY DU U-DRE® DG RMHZ IVH FROUMMOAZ LW DAXP SINRQ/ P DINANSOMASTION Z RXTB X\VH LOWHUHWP DAV R 1DUYDOH + RZ HYHU L
1 XUMUH UKV DUH QRAFRQUMMOAZ LK WH & RP SO0 IV HANP Dby DQG DAKP SWRYY WHOWHERP SIQ P EHH SRHGWR DQLP SDULP HQNRKDUH Z KLFK FRXQB EHP DMUDD 8 \HR
Al HHQMAXP DM/DOGMGI P HOVFRX@B\ LHISP DALIDED Gl HHMAMXOVIQWHERP SO0 IV DDOMY DG FRXGB UAXOVQP DMIDD Gl HIHQADWHANYDOHRUH SHOH

,P SOLP HOMR / RQJ / LYHG$ WHV

7KH&RP SIQ UM VAR QYHS DAHM\R EHKHIE DG XVHG LFOGQ) SURSHMY DG HIXLSP HM RULP SOILP HAZ KHIHYHUHYHQW RUFKDQI Y LQ FLLRXP WBGRHY LQAFDM\KDAKH
O LQJ TP RXQAR \WWHDWHVRUDMHAIURXS P D GRAEHI XT@ WFRYHIE®

( YOODIRQ R WHFRYHIELQW 1V EDAHG RQ DQ HAWP DM R XQAVARXQAG | XUUH FDK 1GZV UAKEIDY 1URP \WH XVH R \WWH DAHARU DAHAJURXS DQG W HYHQXMDOGVSRNRY
,P SOLP HQMI DQ LV FDBXOAMG D/\KHIP RXQAR Z KLFK DQ DWHAVFOL LQ) YDOHH FHHB/IWI DLUYDOH WSLFID XMQ) GVARXQMG FDK | BZ VR GAMIP LCHI LUYDOH 1 RVKFK
LP SDLP HQNZ HHUFRG-GGUQ) \WH\ FOWHIGG' HHP BHU DG




5 HYHXHS5 HFRIQWRY

7TKH&RP SDQ HQMYIQR\XSSO  CFHQH DG FRMERIDNRQ DUDQI HP HOV Z W SKDUP CRHWFADCDOG HRMKQRBI\ SDMHY VRP HR Z KIRK LGFOXGHUR DWWV DI WHH HQVEDHGRQ
SRMUDOCHADBYR CBSIRYHEARP P HIADOSKDUP CAHWFDOSURGRWV

7KH&RP SIQ WFRIQ] WY BYHOH LQ CFREDFHZ W $6& 7TRIF SHHDH IRP &RDAN ZIW &XWRPHY 3$68& 7KLY WIZEDG D5STHY R DOFRQURN Z W
PXRP HY H AHBWRUFRQAFWWDAUHZ WMQWWH\ARSHR RKHUBEDG/ \KFK DYDY/ LQXUDGFH FRIDER DARQ DUDGY HP HWVOG | LCDGRDOQMKP HOV 8 @GHB68 D
HQMY UHFRIQ] HY BYHAH Z KHD LW PP HURBVIEQ/ FRROR  SURP VHG JRRGY RUVHYLFHY 1Q DQ TP RXQAKDAUH BRW \KH FROUGHIDIRD Z KLFK WWH HIMV H SHAW\R UHFHYHLQ
H AKOQH | RUWRH JRRG/ RUVHIYLFHY 7R GHAMP LGH UHYHODH UHFRIQUNRQ | RUDWDQIHP HOW\KDADQ HOMY GHMP LGH/DIHZ MMOQWHVFRSHR $6&  WH HQMWY SHIRP VWH
IRGBZ Q) ILYHVREV L LGHM WHFRQATPAY Z AW DPXRP HU LU LGHQIM WH SHURUP DRH REQI DINRQYLQ\KH FROAFW UL GHMP IGHWHWEIQLPMRQ SUFH LY DERFDMWH
DQULRANRQ SUFHVR WHSHJR P DOFHRE@I DARQVLOWHFRQMPADS Y WHFRIQ] HUAYHXHDAD SRIQAQWP H RURYHMP H DYDY LHYDSHIRIP DFHREQIDIRY 7 KH&RP S

RQD CBSTHY\WH | LYH VS P RGHOWR FROAEFW Z KHD WY SURECEB! WDAMZ LADFRTBRAKH FROUGHDARD MY MBI \R LQ H FKDQIH | RUMWH JRRG/ RUVHYLEHY WREQ HY/ AR WH
FXVIRP HU$ WARQMPACR-BIR) RIFHWHFRQMPAY GHMP LOHS\WR EHZ BMOQWHVFRSHR $6&  \WH&RP SO0 DRHAFVWHJIRRG/RUHYLFHY SURP VHG Z MMLQ HIFK FROMEFW
GHAMP LGH/\KRVHWDADUH SHURLP DJFH REQI DR DG DAY Z KHMHUHIFK SURP VHS JRRG RUVHLYLFH LY GVIMPA7 KH&RP SDQ. WHQ UHFRIQ] HY DV BYHOHWHLP RXQAR \KH
DQUCRNRQ SUFHWWDAY DERFDMER WHUASHRARYHSHIRUP DIFHREQIDIRQZ KHY RUDY WHSHJR P DOFHREQI DARQMADMI LHG

$V SOWR \WH CFFRQIY |RU\KHH DUDQIHP OV WH &RP SDQ P XWAXVH \LIQU LFDQAMGIP HOMR GHMPLCH D \WH Q@ BHUR  SHIRWP DFH REQIDIRYY EDHS RQ \WH
GHMP LODIRQXQGHMAS LU CERYH E \WHWIQURAIR SUFHXQGHUMAS UL CERYH DQGF \KHWIZG DRGHVHIIR SUFHI RUHDFK SHURUP DQRH REQ DARQLGHONLHG LQWHFRQUER)
| ROWH DERFDAROR \WDQLRNRSUFHIOWAS LY CERYH 7KH&RP SIQ XVH/MGIP HOAR GHAP LGHZ KHMHUP LOWRGHY RURKHUYDULE® FROUGHDNRVKRX @ EHIGFOGHG LOWH
WDQLANRQ SUFH DY/ GAAUEHS | XOKHUEHBZ 7 KH WIQURNRQ SUFH L DERFDMG VR HIFK SHURLP DFH REQI DARQ RQ D UHIMWYH WBIGE DERGH VHEIQ SUFH EDAY 1RUZ KIFK WH
&RP S0 UHFRIQ HY UHYHQXH DV RUZ KHD \WH SHURUP DFH REQI DIRQY XQEHUWH FROUIPADH DM LHG |, Q GHYHERSLQ) \WWH WBIGE DERGH SUFH | RUD SHURWP DFH REQIDARY \WH
&RP S0 FRQUGHY DSSIFCEG! P DUNNFRQEWRQY DG UHBYDOAHQIMY \GHALLF | CRRY LFOQQ) | CRRY\KDAZ HIHFRQMP SIS LO QHIRMDCY \KH DIUH-P HVZ LW \KH PP HJ
DOGHAP DAGFRWV 7KH&RP SIQ YDIEDM/\WHWBOG DRHVHIIR) SUFHI RUSHIRUP DFHREQIDIRY/E. HYDODMY Z KHKHURKDQHVIQWHNA DIRKP SR/ XVHG\R GHAMP LCH
\WHWBOG DERCHVHII) SUWFHY/Z L@KDYHDMI QU LFDQAH | HFRARQWWH DIRFDIROR WDQULANRQ SUFH EHE HHDP XGSBISHIRP DFHREQIDIRYY 7KH&RP SDQ WFRIQ] H/DFRQAEFA
DAHARUQEELQW | RUWH G HHIFH BHEHHD WH &RP S0 Y SHIRP DOFH LH WH JRRGY RUVALYLEHY MU HUMG \R \WWH PXVRP HU DG \WWH PXARP HIV SHURP OGFH LH WH
FROIGHDIRQSOGE, DIGXIFRIAWRID GHIRP WHPARP HJ

7KHWP VR \KH&RP SOQ VOFHHDIUH-P HOVP D LFOGHGHIYHY R 0D, 3 GFHOHVR DFRIIER DARQSDNGHU 7 KH&RP SDQ. P DY EHFRP SHODMG XQGE-UAFHQH DUWDQIHP HOW
WURKIK DARP ECDIRQR QRQ UH XQEEGIXS URQAHFHSIV GHYHESP HQADQG U XORLY REMARYHUHFHSWOGG UR DOV BAHSVRQ! XUMUHSUIRGANDDYE. SDNGHY 7 KH&RP S
DQIFLSDAY UFRIQ] LQ) QRO UH XQEE®! XS URQMIFHH SD P HQV D5 GHYHBSP HADQG BHIX@RY P LOWRCH SD P HOW UHFHYHG B\ WHERP SO0 LQ QFHQH DQG FRIDERIDIRD
DUDCIHP HQNV WDALGROXGH | XWMUH REQI DARQY \KFK D/ \KSSD REQIDIRYY WDEE® RYHUWH &RP SIQ WV H SHRAMS SHIRUP DFH SHIRG XQGHUHIFK WAGHRRYH DUDQIHP HW7 KH
&RP SO P DN/ W BHARKP DMR \WWH SHIRG RYHUZ KIFK WH &RP ST H SHAW R | XOLEWH &RP SO0 vV SHIRUP DFH REQIDIRYY ZKIFK P D LQFOGH WKQREI\ DI HJ
DAMEFH UMUK CRMMNY FOQFDOGHYHESP HOAMCRIYMEY DQG P 04 CRMUQ) TRV |URP GHYHEBSP HQMKURKIK \WH FRP P HIFDT] DARQ R \WH SURSEW* LYHD WH
XGPHVEQNYR WHHFRIER DNRQ DUDQI HP HON \LI QU LFDQAMGI P HAY UATXLUHG\R GHALP LGHWHGAUDMRQR WHSHIRIP DFHSHIRG

© KHDWWH &RP SDQ HQMLY LQR 0D DUDQIHP HQMR \METFHOH\RP HR LW SDMONV IMZ LOFRUGHUWH SHURUP DFH REQIDARQY AR GHMIP LGH UL \KHIH 1V D MQI®1 HBP HARU
P XG0 HBP HYVR \WH DUDQI HP HADY IWEHM P LGH/\WH SURSHUP HNRG DG WP LQJ R UYHQH UFRIQUIRD 7 KH&RP ST FRQUGHY WHWMIP VR \WH QFHQH ROVKECFHQHI RU
\XFK HBP HQN DV SUFH DWW HOW RUUH XQG FIXAHY 1Q DEAWRO\R D) SHURUP DFH REQIDIRQY | RULIR SURYLGH\KFK DY VHLYLFHY SDAMAGH HOH FRUV \WRKCGRBJ\ \KSSRW
P DUHMY RUNDBY DAMBFH RUDQ  RKHU HBP HON VR \KH DLIDQ) HP HOAMKDAFRXE FROANMAM D DEAMRDOGHIYHIE®! W MKDAFRXG FKOQIH WH WP L) R \RH UYHDH
UHFRIQUIRY 1 RO UH XQEIE®! XS URQMIFHQH DG \KEQFHQH | HAV UHFHYHS Z KHBE, ARQIAHS SHURUP DQRH RUIXMUH REDI DIRQY DUH FROUGH IS LGFRQHTXHMORUSHUXCRRLY
R WH UHBYDQMIFHOHG\WWAKGRB\  CUHUHFRIQY] HE DVUAYHOXHXSRQGHIYHY R \KHWAKCGREU\




7KH&RP SIQ H SHAVR UFRIQ] HUR DOV BYHHLQWHSHIRGR VDB EDHS RQWHXQEH®IQ) FRQMPAMP V SURVGHE WDAKH U-SRWG \DBY DUH UHICED P HDXUIEG! \WH
&RP S KDVQRUP DQQ) SHIRUP DFHRED DR DG DITRAHIUAYHGHUHFRI QURQ FUMMID CUAP HAZ KH&RP SDQ. DQINASDAY/ UHP EXWHP HQWI RUBM-DUK DQG GHYHBSP HY/
VHYIFH/ FRP SBIRG B \WH &RP SIQ UHDWAG \R \WH FRIDERDARQ DJUH-P HQV R EH UHFRIQ] HG 1Q RSHIDIRYY DV UYHQMH RQ D JURW EDUY 7KH &RP SDQ TV FHQH DG
FRIDERIDARQ DI UH-P HQV Z W FHWBEQ FRIDERIDARQ SOMGHY FRX@ DOR SURVIGH | RUIXMUH P LOWRGH BFHSW VR WH &RP SIQ EDVHS \RBID XSRQ WH SHIRWPOFH R \WH
UASHRMWHFRIDER DIRQ SDV@HJLQFRUGHIDIRQR GHIGIGHH \WMRQYRUXSRQWHIFKIHYHP HQAR| \GHALLHG\DBY YROP HVR CESIRHGGXIV ) RUVKFK UHFHSIV \WH&RP ST
H SHAVR UHFRIQ] HWKH UHFH.SIV DV URYHXH Z KHQ HOUGHG XQGHUWKH CESIFCEG FRQUFMP VRQ D SHIRUP DFHEDAY RUUDEE® RHMHWP R \KHDIUHP HQAV7 KRHUBFHSW
PD DOREHUHFRIQ] H5DVUHYHHZ KHQFRQIMXHG SHIRP DPHRUI XMHREQI DIRYVE, \WHERP SIQ DUHFRQUGHGLGRRQHTXHMORUSHIXQRRY

6HHDOR1RM  6LIQUFDQMWDAMILF &RIER DIRY/
5 HHDURK DQG' HYHBSP HOW [ SHOHY

5 FVHDUAK DQG GHYHBSP HOW SHOHVFRQIVAR H SHOHVIGRXUMHG LO SHIRIP L) UAHDIK DG GHYHERSP HOATRYMY (FOQQ) FRP SHDINRQ DG EHH W | CROMAYH SHOHY
RYHKHIG H SHOAY SUH RIQFDDGHYHBSP HQVRIQFDOWDODGG UHDWS FIQFDOP DA CRMUQY H SHOAY 1HY SOG \R FROMPABADURK RUDQ] DIRY/ 3852V DQG FRQMFY
P DA CAMUQ) RJDQ] DIRY &0 2V DGRM-URANGHH SHOHY 7KH&RP SIQ H SHOFV UMD DG GHYHIRSP HWFRWWDVLGRXUHS 7KH&RP SIQ. H SHOHYXS IRWCRY
U4 XQEE®! SO P HQV P OGH | RUUWHIUAK DQG GHYHBSP HUMWHYLFHY DY REQIDARQY DUH LGRXUWHG 7 KH YOOH DRUEHS R LQIIQILE®! DXV DFTXLHG EXAZ KIFK KDYH GRAP HY
LSBT DANRQ FUMAID LY H SHHS DY UAHDIK DG GHYHESP HWDAKHWP HR DFTXMMRY 8 S URMED: P HIWXQE-UCFHQH DI UHHP HWDUHH SHOHG XSRQUHFHSWR \WHTFHDH
0 LOWRHSD P HOVXQE-UTFHQHDIUHP HQVDHOFRXHS Z W DFRIASRBQ) H SHOHEHQ) UFRIQ] HG IQWHSHIRGLQZ KK WHP LBWRCHLY GHMP LGHG\R EHSURECEGIR
CRKUHYHP HQADGWHUHIAG CP RXQAY BHDRIED P CEG

7KHERP S LV UATXLUHG\R FWP DAMDCFFHG WHOUAK DQG GHYHERSP HOW SHOWMYDVDFK USRI SHURG 7 KLY SURFHWLQYRYHY UAYLHZ Q) RSHD FRQAIFV DQG SXUKDHRUGHY
FRP P XQFDIY Z W &RP ) SHYRQGHOWR LGOI VYR WDAKDYH EHHQ SHURUP HG RQ LW EHKDID DG HAWP DAY \WH GYHOR VHYLEH SHIRUP H5 DQG \WH DXRADMG FRW
LGPXUHG | ROWHVHYFHZ KHQ\WWH&RP SDQ. KDV QR HABHHDLQYRFHG RURKHZ VHCQRIVLHG R CRXDOFRWV 7 KHP DRI R WH&RP SO0 IV VHIYLEH SURVIGHY QYR FHLQ DMLY
| RUHIYLERY SHURDP HG RO D SUH GHMP LOHE VAKHEX®! RUZ KHD FROMPXOP LEMRCHY DUH P HAV+ RZ FYHU \RP H UANXUH DGYDRHG SD P HOV 7KH&RP SO0 P DNAVHWP DAVR
OFRUGHG H SHQAV DV R HOFK. EDIIGRH VKHAAGDM 1O WH | LGDCADDMIBAMP HW EDHG RO | DRV DQG FLUPXP \WIFHY NGRZ Q DAKDMIP H 7KH &RP SDQ SHIRAFDI FRQLLP VWH
CFFXUIR. R WHHANP DAY Z I WHVHLYLFH SURYLGHY DG P DNHY DAV HOV UL GHRHAOY ([ CP SBVR HUMP DAV CFRXHG WO DOG GHYHBSP HOW SHOFVIGFOGHIHVSOIG
R

&RIERDAYHSINGHY SHIRP Q) UAHDIK DOG GHYHESP HADQG SUH FOQEDCTRAYANY
3WRIUP P DEHYIQFRIGHRANRDZ W RHITSRIUP P ODIHP HVWR FOQFOOMDY
&0 2 VIQFROGHRANROZ WK P 0 3 P DA CRMUQ)

&5 2 VIQFRIGHARQZ W FIQFDOMDY OQG

, QYH DYHVAMY LOFRQQHRANROZ 1AW FO FOONDY

> I>» > > >

7KH&RP SIQ EDHY LW H SHOFY UADMS VR UMD DQG GHYHBSP HQAVSUH FOQFDOCRRYAY P 04 CRMUGY DG FOQFDOWIDNY RQ W HXP DAV R \KH VHYLEHY UAHYHG D06
HIRWH SHYEHG SXUKDQAR TXRM/ DG FROMPW Z W P XGB! UAMDLUAK LOAMIRYY &0 2 VDG &5 2 VWDNFRQGANIQE P DI H FOQFDDMDY RQWH &RP SO VEHKDD 7KH
ILCOCADOWLP VR \WHH DIUHP HQV DUH \EMPAR QHIRIDIRD YOI [URP FRQAMIPANR FRQMPADGG P D UAXONQ XQHYHD SD P HONIBZV 7KHHP D EH LOXMIRHY 1Q Z KIFK
SD P HWP DEH\R YHIERY/Z L@H AHGWHGYHIR VHYLFHY/SURYIGHG DG UKD SN P HWR \WHH SHOH , QOARAQ) VHYLFHI H WHERP SDQ HANP DMARHWP HSHIRG
RYHUZ KIFK \HYLFHVZ L@EHSHIRP H3OQG\WHOYHOR HIRWWR EHH SHOGHGIQHIFK SHIRG , | \WHIPMIOMP 1Q) R \WWHSHJRP OFHR \HYEHVROWHGYHIR HIRWDUHY | URP
WHHXP DM \WH &RP SDQ. DWWV WH CFROXCORUSUHEOG FRAQIO . $ GRRXIK IMERHY GRAH SHRAAW HANP DA/ \R EH P DAMIDD QLI HMHAURP P RXQVCRMID LGRAUBG \KH
&RP SO IV XQEHMEDAQ) R WHWEMY DG WP L) R \HYLFHY SHURIP HE UHIDAYH R \WH CRXDOWEMY DQG WP LQ) R \VHYIBHYSHIRP HGP DL YDU DQGP D UAKXONQ BERYY
P RQNVWDADH\RR KUK RURR GZ QD) SOMEXOUSHIRG 7R GOM WHHKDYHQRAEHQOQ . P DMUDODEWM HOVR \WH & RP SO0 v SURUHMP DMVR DFRXHE WA 006
GYHBSP HQW SHRHV $ VR HIFKR ' HHP BHU DG WHERP ST KDVUHFREGOFFRXGSIRIUP H SHOHR C5SR IPDMD  PIARQDYG  PLARQD/D
FRP SRHAR DFRXHGH SHOHVDVR ' HAP EHU DG UASHRALYHD ,Q DEAMRY \WH &RP SIQ KDY WHFRLGHS CBSUK P DAY PLARQR SWED PHONDV/D
FRP SRHR SUHSDIGH SHOFVDQGRAMHURXUWHOADAHVDYR * HAHP BHU DG UASHRARYHD




6KDUH EDWHS( [ SHOH

7TKH&RP S0 JUIWV\KDHEDHS SD P HQVIQWHIRP R RSWRQY DG UHWMRMG RN XQW 2568V WRHP SR HHY DG QRO HP SR HHV R SXUFKDH KDWY R \WH&RP SQ vV
FRP P RQURAN -RQMKDOH2 Z GHIKIS3@0 2-623° 7 DB/\RHP SR HHV DG DI WHP HOMR DWXHARP P RQWRAN LOH AKDQIHI RAVHYIFVSUIRMIGHGE. GROHP SR H

6KOUH EDHEH SHOHLYEDHGROWHHMP DAG | UYDOHR \WHRSWRQRUFDBX@AMG XMQ) \WHYON 6FKRBVROWRQSUAQ) P RGHD' HAP LQQ) \WHDSSURSUDMI DUYDOHP RGHC
DG UHIDMS DAKP SWRQY/UHTXLUAMGIP HOMGFOGQ) HANP DI \KDUHSUFH YR DQGH SHAMGWWP VR \WHLY DB/ 7 KHH SHAMS YRIMMIY UDAYDUHHIMP DAGEDHGRQWH
KIRUFDOYRIADW R \WHERP SO0 7RWWHH \WERP SDQ. GDBLY QRADYDXDEGH| RAKHI XA@H SHRARGWMP R WHLY DB/AKHERP ST XVAVDZ HIKMG DAHIIHR \KHKIWRUFDC
YRDMW R WH&RP SO DGR DSHHUIWRXS R FRP SDIEGISXECF® WIGEHSFRP SIQH/RYHMHH SHAAMG\MP R WHRSWRD 7KHH SHRAGWMP UBUHINMKHWP HWDARSIRD/
DHH SPAG\R BHRAMBEQ) 7KH&RP SIQ DFFRXQVI RUI RUHWUA/D/WH. RFPXUDQG GRADNRHWP HR JUDQ7 KH&RP SIQ KDV (RABIG GYLGHIBY DGG GRHYCRADQIASDM
SD Q) FDK AYIGHIBY LQ WH | RIHIE® | XUUH OQG CARREQIO XVHY DR H SHAMS GYIGHG\ IHB R JHR 7KH UM | UH LOAMMIADM LV EDHG RQWH DM R 8 6 7UDXY
VHPXUANAY Z LW P DUMEY FROUMMOAZ LW \KH WP DMG H SHAMG\MP R \WH [Z DB/ 8 SR H HIAVH WA ROMRYY D UHHP HG IRUGHZ O IMKHG KDWY R FRP P RQ RN
568 VOHUHEHP H3IRUGHE O IWKHGWKDUWR FRP P ROWRAN DVWH YHXIDY DOG\VHIMBP HMBURMRQVR \KHIWDQADHP HVY

) RUHP SR HH ROIRQ/ \KDAYHANEDHE \RBD RQVHYLFH FREGMRQY \KH | LUYDOH P HDAUHP HIAGDM LY JHHDD RQWH MR JUBQADQG WH UHDMS FRP SHODIRQH SHOHLY
UFRIQ] H5 RQ D WILIKWICH EDUY RYHUWH BIDAMM YR SHIRG R WH [Z DB/ ) RUGRQHP SBR HH ROWRQY MAKHG LQ H FKDQIH | RJJRRGY RUVHIYLFHY FRQKP H3 1O WH
&RP S TV RSHDIRYY \WH | LUYDDH P HDAXKUHP HOAGDM LV \WH FDDHUR \WH DM \WH SHURWP DFHR VHIYLFHY LY FRP SBIM RUWH CDM \WH SHIRUP DRH FRP P LW HOAKDY EHHD
UK 7KH&RP SDQ JHIHDD GHAMP LGH/\WDAIKH | UYDOH R \WH BN RSWRQY LY P RUH UHICE® P HOWUDEG! \WOQ WH I LUYDDH R WH VHYLFHY WHFHYHG &RP SHODIRD
H SHOHUHDME\R N ROWNRQYJ IOAGVR QRO HP SBR HAVLY UHFRIQ] HGRQDWLI KWICHEDLY RYHUUHNXMAM YHAMY SHIRG/R \WHLY DB/

: DUDQW

,QFRIHANRD Z W FHMIIQ | LDOAQ)  FROKANY) QG FRIDER DARQ DUWDQIHP HW \WH &RP ST KDV LWKHS Z DUUDQV VR SXUADH KDWY/ R W FRP P ROWRAN 7 KH RAMBAQ)
Z DTN DUH WIQEIERH LOXMKP HOVWDATUH RABXGE®I RUP DOEDRUD UHGH-P CEGIE\ WH KROHUDGE DUH ROWL LHE DY HIXW [Z DB/ 7 KH&RP ST P HDXUA/\RHI LUYDOHR
\WH O DB/ XMQ) \WH%DFN 6 FKRBY ROMRQ SUALQY P RGHODVR \WH P HDKUHP HOAGDM : DUUDQN IWKHG R FREDER.DINRQ STVGHY 1O FRIMGRIRQ Z W \WH MBOFHR FRP P RQ
RN CUH LQWDED UHFRLGHG DAYOLUYDOH Dy D BHBAIRQ LQ DEAWRDOSIIG LQ FEBAMIOR WHFRP P RQWRN MWKHG $ @RKHUZ DUDON DUH BFRGHSE DAVDIUYDOH DV H SHOHRQD
LI KWDCH EDVY RYHUMKH UMM VHYLFH SHURG RUDAMKH DM R IWHOGFH L WHIH 1Y QRAD \HIYLFH SHIRG RULL VHLYLFH KDV DIMOG. EHHQ UHQEHUG : DUDQW JUDQAG LQ
FROHANRQZ W RYRQ) DU HP HQNDHP RHIX® GAAUEHGIOLRM  GVWRANCRTHMI( TXW

,GFRPH7O W/

7KH &RP S CAFRXQN | RULGFRP H\M HY XMQ) WH DXAHADQG QCEAW P HARG 8 QEHUWLY P HKRG GHHUHG \Ef DAV DQG QRO DH GHMP LGHS EDHS RQ \WP SRUDY
QLIHHFHY UAXG 1URP \KH QLI HBDAMDR HOAR WPV IRUMY  DQG | LQDGADDWERMYY SXERAY ' HHUMG VY] DWHN DQG QCELMMY DUH P HDAXUHG XMQ) HIPRG\Y DM/
H SHANG \R C5S0 R Y CEG LGARP H LQ \WH\ HOW 1Q Z KLFK WRH WP SR QLI HIHIAHY DUH H SHRAMG R UYHYH $ GAMRDD WH &RP SIQ P XVADRHL WH CNHIKRRG \WDY
GHHUWGY DAHNZ LAEHUHFRYHHG DY GHEAIRY | URP | XUMUHVE] CEBILGARP H 7KH&RP SIQ HYDODM/AHUFRYHIEOY R IWGH HIHGY DRHVRQDTXOM® EDLY




YDMFDQG' LOMWMG1 HY RWSHIGKDUH

7TKH&RP SR FRP SXMW EDUF CHABRW SHMDHEB. GY1IAQ) (HABRW DESTFCEGIWR FRP P RQUWRANKRTGHY B \WHZ HIKWG DYHIJHQP BHUR \WKDW/R WH&RP SIQ VAP PRQ
MRAN RAMBEQ) GAUQ WH SHIRG 7KH&RP S FRP SXWWY GOWS CHABRW SHIMKDIH DWUJIINQ) FRUGHIDNRQ VR WH GOMYH HITHRAR WRFAN RSWRQY \KDADUH RAMBIECQ)
GAUQ \WHSHIRG H A-BWZ KHIHVXRK QRQ SDINASDINY VHRXUMFY Z RX@ EHBQIVAOMYH 7 KH&RP SDQ V-62 3 7 DBV SURMRH HAVH DHFRMUGHHS WY \KDWHW/E WH

&RP S D056 \KXV GR CRAIP STRAIKH & RP ST 1V CHARW SHUMDUH FOBXDWR) $ VR HFKR ' HHP BHU oG \WHH Z HIH D5SUR LP DAD -623 X DB/
IKKHG

) ROWH\ HOVHG-G' HHP B oG EDUF DQG GOMS GHABRW SHIVKDUH CUHWHADP HI RUHTRK \ FDUGHR WH &RP SO0 IV GHABRW SRUMRD 3RMMDID AOMYH
RO SOMASDY VHRXUMIY KDYH QRABHHDLGFOGHS LOWWHFDBX@NRQ/R GOME QHABRW SHAKDH DAMHULGFOMRQZ RXTGS EHDQVACMIH $ VR ' HHP BHU DG

OSSR IPDMY  PLARQOQG P LAIRQSRMMDI GOMYHVHRXUMA/ UASHRAYHD Z HMGHHP HSDQIAOMYH
6HIP HONVQRP DARQ

2 SHIDIY \HIP HQWVDUHLGHQIVLHG DV FRP SRHOWVR! DQHMSUMA CERAZ KLFK \HSDUDM GVAUAM | LQDGRLDOLQ RUP DARQLY DYDIOEGH | RUAYDODIRQE, \WHKIH RSHDIMY GHAMRQ
P INHJ ZKR LV WH &RP SIQ IV &KIH ([ HRXWH 2 11LFHU LQ P INGQI G-RMRQV RO KRZ \R DERFDM UWARXUAHY DG DAFW SHURIP DOFH 7KH&RP SO0 YIHZ V LW RSHIDIRYY DG
P DDIH/IWBXMQHWIQRHRSHIDY \HIP HOW

| HDWH

7KH&RP SO GO/ OGP LQWADIYH | DRLOWAY XQGHURSHDIY GDHY / HDHDIWHP HQVP D LGROGH UHNKRID V' BHONADIMRQ FIXHY DG WIDQAP SURYHP HADEBZ DR/
7KH&RP SIQ CFFRXQNVI RUGDWHYLQCFFRUEIFHZ WS 68 /HDH TRIF  $68 WAL BWHAAR UFRIQ) HDODHICELOW DYGDUWKAR XVHDIHWRU
DB/ Z WK WHH FF-BMNROR \KRWMP GDHY/ DAWHFRP P HF-P HOAEDM 6HHLRM  &RP P LW HQIVDQG & RQMY HIFLHYI RUIXWHULG RIP DIRQ

$ FTXMURYY/

7KH&RP ) KDVDKIMRY R HYDILQ) LODFTXMMRQWIQIRNRAKDAHTNXUHWHERP SDQ. R HYDODMZ KHKHAHWEQLRNRQP HAVWHFIMIDR DEXMCHNFRP ECDIRD |
WHWDQLRNRQ GRHY GRAP HHAKH EXMGHWARP ELGDINRQUATXLUAP HOW \WHWBQUERNRQLY CFFRXQIMG | RUDV DQ DAHAIFTXMMWRQ RUUHTSLBT) DARQDQGCRJIRRE L@V UHRIQ] H |
WHIFDXAMRQP HHVWWHGH IQWRQR DEXMGHVFRP ECDIRY WHERP SO DR/ \WH SXUKDHSURH [FOGQ) DY ARV HQNFRQUGHDARY VR VKH DAHN DFTXLHG DG WH
ACEL DN DAXP HG DANHURKNP DA | DUYDOHY/DVR WHEMR WHIFDAMROZ W DD H FHWR \WH SXURKDVH SUFH SO.G RYHWH HAWP DMG | DUYDOHR  QGHADMHIVIFTXLHG
WFREGDVIRREZ L7 KHI DUYDOHR \KHDXHNVDFTXILAHG DG ACELOWAY DAXP H3LVWSIFDED GHMP LGHGE, XMQ) HWHUHWMP DAVR BHSOFHP HOWRWRUGVRXQAMGFDK | B2
YDODMRQP HKRG/

© KHRGHMP LQQ) WHI DUYDOHR \BQILEGI DAMHVIFTXUAG WHERP SDQ HANP DA/ WWH FRWAR UHSORH\WHDXHAZ LW DQHZ. DAVHMENG) LR FRUGHDIRQVKK | CRRYDVDIH
FROGURQ DOG WH HRGRP LE XVHXOMH R WH DWHV: - KHD GHMP IQQ) \WH IDUYDDH R LQIEQILEG! DAVHV DFTXUHG \WH &RP SO XV MGIP HOAR HAWP DM \KH DSSOFCED
AVFRXQNIDM JURZ \K DA DQG\KHWP 1Q) DOGLP RQAR [ XMHFDK |GZV 7 KHIDUYDDHR  DWHN DFTXLUHG DOG QCELONY DRXP HELYWSIFDD GHMP LGHEXMQ) \WHDMMEGRH
R DQLOE-BHIGHQAMLG SOV \SHADDW

YOMGHWFRP ELCDIRQ UHIMWE FRIWDUHH SHOHELOWHSHIRGLOZ KUK \WHFRWWDLHLGRXUHG $ \WHAZFTXMMRQ UHDMAMS FRWWDUHI HH.IDD FOSMU H5DVDARP SRHWR FRWIR
WHDWHVIOFTXUHG




5 HAHQVS FARXQI) 6\BIQELG/

,Q-XCH WH) $6% MXHG S 68 ) LOOGADO, QXUPHIV - &UHAW RAHY 7RIIF 0 FDXUPHMR &UEW R RQ) LODJALD0, QIKP HON 7 KH JXICDGFH
P RAI LAY WH P FDXUHP HOADQG UFRIQUWRQ R FUEWERKAY | RUP RW LCDGALDODWHN DG FHYBEQ RKHULQWIKP HQN 7 KH DP HIGP HWKSEDMY WH JXLAIGFH | RUP FDXUK) OOG
UFREQ FHIWRKHY RQ | LCDERDODIHN P HDXUG DACP RWHS FRIAE. USOAQ) WH 3 LGRXUHE BW P RAHDZ W DQ*H SHAMS W PRGD 7KV PD UAKOMQ HOMMHJ

UFRIQURQR DIBZ OGFH I RUBRKY $ 68 L HIHARYH | RUVP DEBUBERWY SXECF MY | RUIVADO, HOW BHILQRQ) DWW HHP BHU BWOO DERSNROLY
SHP WG 7KH&RP ST FRMHAR HYDODMWHLP STAAR DERSWR) BXVZ HER CRATOIASDMWDAWY LGKDYHDP DAUDCH | HRNRORXUFRQRICDAG LCDCATOWTA HOW
6LIQULFDQASWOWILE & RIDER DARQY

7TONHD 3KDWP CRHWDORR / V& \RIHKHUZ LW IWZ KR® RZ CHG\VXEMGDUHY @ 7ENHD

,Q2 AREHU WH &RP SDQ JUDQMG W 7ENHED \KH UKV JUDQAD GRQ H FOMYH VKECFHH VR FHYELQ SOMON UHDAG \R \WH &RP SDQ 1V 3RD; HWFKGRBI\ \KDAZ HM
SUARA® H FOMYHD CFHIHGWR 7 INHEDLOFRIGHARQZ W SIRGEW UHIMMG\R \WHWHDR HUWR EGRGDGEGHIQ) AVREHY 5R DIWVSD PHQVR [BSR lPDAD  PLARY
DG PLAOR)Z HHUFRESED/UWWHXHE WHERP SIQ GAUQ) \WH\ HIWHGG' HHP B DG UAGHRIYHD DG DUH EDHG RQMQIGI QMR DOV RQ GHA
\DBVR FHMBQFRYHIHG SURSFW 7KH&RP SIQ VSRR VWR WFRIQ] HUR DOV SO P HQVDVUAYHHZ KHQWH  DUHUHIDE® P HOKUTED! Z KIFK LV XSRQUFHSWR BERWI URP
7ONHD 7KH &RP SIQ UHFHYHY WHH UHSRIW 1O \WH TXOWM \KEVHTXHIMR WH CRMOID\KEQRHQHH \DBY $ VWKH WP H \KH UYHDH Z DV WHFHYHG \WHH Z HH QR UP DQQY
SHURP DGFHREQI DARQY DG DIRKHUHYHH UHFRI QURQFUAMIDZ HIHP HAY

&DEEVBKDP D6ROMRYV/ / & 3 &DBBRNV

2Q-XH WHERP SI) HOMBG LQR DEVBMP HOAR © RN WH262: ~ Z1\K & DUBRAR RAEHWHIHHIOWRSHR Z RN WP HIGH DQG SUFLQ) SXYKOQMR Z KIEK
&DEBONZ LOBRYIGHAHMBOVHYIFHARWHERP SIQ \RSHIRP P+ 0 3 P 0N CRMUQ) R WH&RP SDQ VUHRP ECOQABURMO +XP DY’ 1 DH, 7 KHSDMAVDIUHG\R HOMIQR
DO DXRUGHYLFHVS JUHP HQV20 63" WDAZ LADFRQELQ WP V DG FRIAWRQY/ R JRYHOQ WH SURMPAFROM SDAGE. WH62: 005 WDAZ LOVKSHYHEH WH DEHGP \RWH
62: FROBQQ &DEBOVMENELG WP VOQGE FRIBURYY , QDEAMRY LOWHHYHIAR [0 AR CRNEHE HHDWH SURMRAVGHAL LE WP VDG FROGURVHWVR W LIQWHG2 . DG
WHO 65 WHO 6% WPV DG FRIENRQ/ \KDEIDIRYHY 7KH HAP DAG \RBDFRMR \WH SURWPAFRQMP SDAG B\ WH62:  IVH SHAMG\WR EHXS \RCSSH IPDMD P LAIRY
H FOMYHR FHVBIQI H/ DG SRAMMCOSMEDAYHY | RUKH P D4 CRMUCQY VHYLFHYRYHAWHFRUHR WHWP R \MHSURWRZ W HIFK SKDHR \WHSURWPNQYRIFHG \FEDLDMD
LQFRQQHAIRD Z LW \KH FRP P HIRHP HOAR \KFK SKDH 8 QAW HOUHULP HIGHS RUWLP LCDMG \WH P D4 CRMUGY VHLYLFHYFRQAP SDAGE. WH62:  DUHPXUWHO® \BLIHAMG\R EH
FRP SBIMG B\ WH | LLXAKDD R 7KH62: V\MPLOIEGIE WHE&RPSIQ DAIQ WPHZLK GV SURJZ UNKD GRIFHVR &DBBOAVTKH62 :  DOR FRQEIQV AP DY
SIRMMRY/ HDMG\R [P RY RMHUWQIV FRQIGHDDY Z DUDQNY LOMBRXOOSURSHIV DG LGP QUIFDIRY * XUQ) WH\ HIUHIGHG' HHP BHU WHERP S SOIG
&DEBQASSY (PDAD  PLAORQ R ZKFK P LARQKDVEHHRURIQ] H5DVDQDGYDGFHSD P HVIGIYIFOGELQSUHSNGH SHOAYDGRKHDR * HHPBHU




6RUSSV5 HHDUK

2Q0 D WHERP S0 DOG\WHBFUSSV5 HADUAK , QUWAM 2 6RUSSVS HHIK  HMG LOR D5 HFDUK ) XQAQ) DG 2 SNRQ$ JUHP HOMWH2 6RUSSVS JUH-P HOV
SXUKOQAR Z KIFK WHERP SDQ KOG DI WHG\R SURYIGHBFUSSVS FDUAK DQDIJWHIDMR XS\WR P LAIRQWR I XQG UAHIUAK UHDMY \R DGYDCAQ) WH SUH FOQFDOGHYHBSP H
R; &$57 7TKHUMDUIK IXQEQ ZDvSD CEGIE \WH&RP SIQ R 6FUSSV5 HHIUAK RQD TXDUM® EDVYLQ DFFREDGFHZ 1\ D QHIRMDAG EXGIHAZ KIFK SURYIGHS | RUDQLQUC
SO PHYAR [5SH P DMD ROWHEMR WHBFUSSVS JUH-P HINDQG \KEHNXHWDOUWM®D SD P HIVR D5SUK LP DAMD RMHUD P ROK SHIRG 8 QGUWH
BRUSSVS JUHP HONBRUSSVS HHDUFK KOG JUIQAG\WHERP STQ DAFHQHZ MKQWKH) IHT D/GH LHSLOWHBRUSSVS JUHP HUWR DY 3DMME LIKWRUZTHKQREY\  D/GHIGHS
1Q WH 6RUSSV'$ JUHP HOWVXQEHUWH AP VR \WDARHMEQ QFHQH DIUHHP HAZ W BRUSSV'5 DK DM ) HEXDW DALIGHS R WH&RP ST RQO DK

$ GAURID WHERP SIQ KOG WHRSWRQ\R CFTXLUH D Z REZ LGHH FOMYH QFHQUH R 6FUSSV'S HHIUA U KWIQ\KH 7 HRKQREI\ RUSDMNG LIKWQRAIDHIG. QFHQHG\R \KH
&RPSIQ DvZ HODVDQRQH FOMYH UR DOV | UHH QRQ WDV HUTE®I QFHQHWR P DNH DG XVHBRUSSVS HHIUAK 7HRKQREI\ DV GH LGHELO\KHBRUSSVS JUH-P HIWARBID | RUWH
&RP SO TV LOMIDOBIAK SXBRHY/ GAUQ) WHSHIRP DFHR WHUAHDUK SURIUP FROAP SOAGE. WHERUSSVS JUHP HW  XUQ) WH\HFRQG TXOMAUR \KH SO
P XXDID DIUHS \R \WP LCDM DEAWREO XQAQ) XQGHWH 6RUSSVS JUHP HOWS V D URKOVB FUSSV 5 HUHDUAK DIUHHS \R FRQMDM VR SHIRP Z RIN XQGHUWWH DI UHHP HOWKQIC
IXQEQ) SUHMRAO DODRGZDVH SHIGHS 7KH&RPSI) SOG P LARQWR 6FUSSV5 HHIUK XQEHWLY DIUHP HOAMRKIK ' HAHP BHU 7KHHZ HH QR P RXQV
WFRIQ] H5DvDQOEYDFHSD P HUWRUDFFHG XQEHMY DI UHP HOADVR! * HAHP BHU $VR ' HHPEU SR IPDMD P LARQKIGEHQUFRIQ] H3D/DQ
DBYDFHSD P HYWXQGEHALY DI WHP HQIQG Z DVIGFOGHELQSUEIGH SHOHVOEGRAMU

3-6& 3KDP\{ QAH

QIRMPEU  WHERP SIQ HQAMG QR DFRIERDAYH UAHDFK DG GHYHESP HOMFHOHDIUH-P HAZ W 3KOP M QA WH? 3KDUP X QKH $ WDQIHP HW SXUXOQAR
Z KIFK \WH&RP SDQ JUDQAG DQH FOMYHTFHQHWR 3KOP QM \RGHYHES FRP P HIADT) HOQGP DM SIRGAWDQECMYEDHGRQWHERP SIQ V3RD; HODG,P X H
WKQRE\ LQFHYBQWUMAIHY , QH FKDQIH 3KOUP WX QK JUDOAG DQH FOMYHOFHIH\R WHERP SIQ R XVHDQ  SUHFRIQFDO0GE FIQFOOB GYHBSHE . 3KDP W QM
Z MMOQWHVARSHR \WH3KDP W QN $ WG HP HOADQG\R HY DI HLO! XUWHUBDUAK. GYHBSP HOWDQGFRP P HIADT] DARQR GXJ FOQAGDM/RANGHR FHVBQ\MUMRUHY DAKH
&RP 9 WVRZQH SHH

3KOP\ QK QUA® DOGLQELA® WURIK IWZ KR RZGHG\KEMADY 6\ AR // & 36\ QAR KDGDWOHRZ GHIKLS LQWHERP SIQ. R OSSR LP DMD sse

R \WH\RBDRAMBOEQ) FRP P ROVENDVR ' HHPEHU DG UASHRIHD |, Q DEAURQWR LW FRP P RQWHRN RZ GHIKLS 3KDUP K QiH  RZ Q/CSSUR LP DAD

P LARQ\KDWWR RURAMEBOAQ) 6HIH/% 3UHHIFG 6\WAN D/GHIGGIQLRM  GWRANRTHMI( TXW DG DR RULMKHG DQG RAMBDAQ) 6HIHV/S$ 3UHHUHG 6\RN D/
HIQGIQLRM  BVRFNKRGEH( TXW WURKIK 6\ QAR

2Q-XCH WHE&RP SIQ DOG3KOP M QXY HOMIGLQR DO DIRUGHYLEH/S$ JUHP HIVE 3KDP K QRH 0 6% \R DEYDIFHWHGYHBSP HOAR \WHERP SIQ IV, &$57
WRKQRBI\ | RUY% PHOP D QDCAHY 8 QAHUWH3KOP M QXH 0 63 3KOWP W QK DIUHER SURYLGH VHYLFHY SXOXOQAR Z RN REHY DIUHG XSROE \WH SO URP WP H\R
WP H Z KIFK VHYEHVLGFOGH BXDHQRATP MMGVR TR D/AKH&RP SO0 VSUP DY FRQUPABHIUK RUIDQ] DARQVR DAMAQP DDILQ) FRUERIDIRQYZ 1\K P XQMSBICFDGP LF
LOAMMNRQY LQ'S X\WLD DG YHDIXY 7 KH&RP SIQ Z DVUATNXUG\R SD. WDREIEG I HY H SHHYDQG SOV \WURIK FRAVIGRUHGE. 3KOP X QK LQSIRIGQ) \WH\HYEHVIQ
DFARED0AH Z LW D EXGIHADGE SD P HQAMP VVHWR W 1O HIFK Z RIN RGHU $ GAMRIDD O \WH HYHQAIKDAD Z RIN REHUSIRVIGHS | RUP LBWRCH SD P HOV WH &RP SR ZDV
UWDXUHGWR P DNH\KEK SD P HQVAR 3KDUP \X QA RUMKLLEG SOV VHYLFHSURYLGHY GALICDRG B! 3KDWP W QRH  LQDAFRUEIGFHZ W \KHWMP VAHVRIK LOWKHZ RINRUBHU Z KLFK
P LGMRCHSD P HQVP D EHP DGH DARHVRBIGVUHNROR WH&RP ST LOFDK RAVKDUWA/R \WH&RP SO VARP P RQWRN




7KH&RP S DOG3KOP W QKH H HRAMGDZ RINRBHURD- XCH WHE: RIN2 WG XQEHUWHSKOP M QAH 0 63 SXOXOQMRZ KIFK 3KOP L QM DI UHGVR FRODAN

D6VH WA R WHERP SO IV; &$57 WKCRBI\ XQEHUWH UMWDUAK SIRILIP DVAFWRW LOWH: RN 2 LGHU 7 KH CRIYMEY AR EH SHURP HSXQEHUWH: RN 2 IGUZ HH

H SHAMG\R\BNHLSSUR IPDMD P RQIKVXQBW HDIH WP LCDAG LOCFFREIGFHZ W \WH3KOP X QRH 0 68 7KH: RIN2 LGHUSURVGHS | RUDGAMRIOSDN \WUIRXIK FRAVR

EHIQRAGE 3KOP W QKH XSRQH HHAR) R FRQMIFW Z WK \KLLG SOV WY $ GAMRDED \WH: RUN 2 (GHUSURMGHS | RUP LGWRCH SD P HOV R XS \R DQ IJBIDMR

RUIQWH&RP SIQ V\RBIGVUHIRD XS \R CQDIJWIDMR \KDBVR WHERP SIQ VFRP P RQWRAN VR EHSOIG RUMKHS DV/CSSIFCE®! B\ WHERP S

XSRQLFKHYHP HAR P LBWRGHY DARADMG Z W FRP SBURQR HIL® WEIHVR \WH UMD SIRIUP DV\VHWVRW LQWH: RIN2 GUSVR ' HHPBHU OSSR P DMD
P ITIRQR P LBMAHSD P HVKDGEHHQP DEHOGG QR | XUKHUP LOWRGHSD, P HOVDUHH SHAMG

2Q2 AR WHERP SDQ. HOMUG LOR'S P HIEP HWL XP BHU2 CH\R \WH 3KDP M QAH 0 63 \KH20 6$ $ P HIGP HOV Z 1\ 3KDP W QK R [P RY RMHUWMQIV
WP LCDMDQY RINRGHYXQGHH3KOP X QRH 0 65 $ VDUAKOVR I XUKHMAYLERY/Z HHVR EHSHIRP HEXQGHMWH: RIN2 (GHUDGGD0). DEAMRIDOHYEHVZ LOEHFRYHIS
B Q¥ ZRNREHY ,QH FKDQH \WH&RP SD) HOMMGLQRDQH Z RINRGH WH26HRIG: RIN2 WEH) VP XGEHRA® Z W \KHO 6% $ P HIGP HOWS QEHWHMP VR \WH
6HRQG: RIN2 UEHJ 3KDUP X QKH \KDSURYLGH FHIBQ HOP HIDME HYLFH/ VR VKSSRWKH & RP S0 W GHYHESP HWWR IW; &$57 WRKQREI\ XSROWHZ UMW UDXHANR \KH
&RPSI) ZKIFKZRNPD EHUIDXHMWGE WHERP SIQ 1URP \WP HWR\WP H

SXWXDQARWHO 6% $ P HIP HOADQGEHRDG: RUIN2 LEHU XSROHW LOR\WHEHARIG: RIN2 WEHJWHERP SIQ P DGHDRHWP H SO P HOAMR3KOP K QK R ZKIFK

ZD/DRHWP HSD P HYAQ | X RUDDP RH  0JG RMHUFRP SHODIRQ RZ HG B\ WH&RP SO0 XQAHUWH:  RUN 2 WGH DQG \WH UP DQQY) Z |CEH FHEME®!
DIOQMQ RWWR SRANHVRIWOGH SHOHVIGRXWHGE! 3KOP W QMY ROEHKDD R WHERP SIQ SXUXOQARDQ Q. Z RINREHYLQUDAG DNMMWHH | FAYHAMR \WHO 6$
$ P HIP HOMGFOGQ) WHBHRQG: RIN2 WGHU 7 KHIHZ D/QRZ RIN SHIRP H5 DG H SHOHUHFRIQ] HE XQ@EHWHH DI WP HOVGAUQ) \WH\ HOUHQGHS' HAHP BHU 7KH
&RPSIQ H SHMHGOSSIR IPDAMD P LARQUADMEWR Z RIN SHIRIP HGE XQGEHMHHDIBHP HONGAUQ) WH\ HOUHDGHG' HA-P BHU 7KHHZ HHQR P RQVUFR GG
ROWHFRQRICDMS EDDGRH\KHHAD/R * HAHP BHU DG HHPEU UAGHRRYHD

QS XDV 6\ QAR DOG WH&RP SDQ HOMHG LQR D MRAN \KEVFUSIRQ DG FRIDERDAYH GAYHBSP HOADI P HQVWH2 &R HYHBSP HS JUHP HQV 7KH &RP SDQ
JUDQMG DQ H FOMYH QFHQH R 6\ QAR \R GYHES P DINAADQG FRP P HIADT H AHYIQ GX) FDQREDMY XM LQ) P RBFXBV EDHS RQ 6\ QAR WAKGRRI\ DOG \WHERP S W
SURSUHEY WAKRBILHY 3RD; HD 2 GFRF MADGG, P X, HD LO5XWDDQG&,6 FRIBAHD UH HUHG VR KHIHQ D/ \KH 6\ AR 0 DN, Q UMD 6\ QAR JUIQAG DO H FOMYH
QFHOH R WHERP SQ. VR XVH WH SUHRIQFDODQG FIQFDO@BIHHDAG B 6\ QAR LQ FHYEQ DI UHHG SURGKFW DQG R HY DIHLQWH GHYHERSP HOWR- FRP P HIRCOFDQAGM1Q
DO \MUMRY RANMGHR WHE\ QARO DNV

6\ /R LV \RBD UASRMEB! | RUIXQAQ) DG FRIGANY WHURZ Q UAHDUAK DQG FIQFDOGHYHESP HOALRRYANY 7 KHIH DUH QR P LBWRGH RURKHU BMWOUAK UHIDMG SD P HQW
SURNGG IRUXQ@EUWH &R HYHBSP HAS JUHP HOARKHUWER | HAY I RUWHAKSS® R HIFK FRP SO0 T UAGHRRYH URMHDURAK \IKSSTHY EDHG RO WHUWRKGRRI  ZKIEK ZKHD
SURNGHG DUH GH\R P XXDOFRQYHIHIFH DG RAUSUAHOEBIVHR DQRYRQ) RUBFXUIG) REQIDIRQ VR VXSSO UAHDIK \KSSIHY 8 SROVKFFHM XOFRP P HADT DIRQR [Q)
UAKEBQABURGFW \WHERP SIQ VHONBG\R UFHYHD  UR DOV RQVDBVIQAHMBQWUMAIH/DOGSD. UR DOVYR 6\ (VAR | RUVDBY RANGHWRVH FHVBIQ WML \XEMRA
VRWHWP VR WHER' HYHBSP HY/$ JUH-P HOM | HAYH' HAHP BHU 6\ URDAMIGHEWHER ' HYHBSP HY/$ JUH-P HYWR 3KDP K QiH

7TKRAIK ' HRHP BHU 3KOP WV QKH  FRQMHG \R HYDIH LQ UMK DQG GHYHBSP HOAMCRIYMEY Z MK R UAKXABQARRP P HADOSRGEN Q' HHP B
3KOP Y QKH  UBRWNMG SRIMYH OB [ URP IW3KDH  FIQFDOWMG R ( SRRQY D WWDR HWRUDGHP LD 1Q SDMON Z MK FKURQE NGCH - GVFDH GYHIILQ) \WH &RP SDQ W
3RD; HQWAKERR)\ ,Q) HEXDY 3KOP X QKH USRS LOQ D SN/ UHBDH KDAMKDG WILAG WH U DR SKDHR ( SRR B (100 D U MADIRQ CRMHWR REVELQ
DESIRYDOLQS XWID 3KOLUP W QKH KOG USRI LQ LW SN UHBDHWWDAM SHRAMG\KDARHS XMDQWEIHR W MDNRQCARYMNY Z RXGEHFRP SBIMGLQ DG \WDMZ RX@G
EHCEGIVR VIWYBLRGAIROR \WH SURGENDY/HI® D/ WH [ LIXTXDIMIR 3KOP W QKH  KDVIQRIP HE\WHERP SQ WDAAKDG UHFHYHS D UASRQH GIWULGEFD) AHMEQ
GHLFHZAHY LQWH GRWHUDQG LOMIB/ VR UH LO1WKH U RDINRQ XSRQ FRUBAIRY 7KHE&RP SDQ). GG QRAHFRIQ] HUAYHMH LQ FRQGHRANRD Z MK WHER ' HYHESP HY/$ JUHP HY
GUQ \WH\ HWHEG' HH-P BHU DG




6HXP , QXYAMR ,QAD/ P WG

QXMW WHERP SIQ HOMIHS QR D FRIDERDAYH UAHDUK DG GHYHBSP HOADIUHP HQAZ WK 6HXP |, QAMMMR ,QAD/ [P MG 36HXP QXYM SIRIGQ) 6HXP
, QUMM DQ H FOMYH QFHQH R XVH \WWH &RP SDQ 1V 3RD; HY WRKQRBI\ \R UK DG GHYHIRS RGH SRMIORRP P HADDSIRGFW3ROMBD MM ( W WURSRHID 6HXP
, QUMAM LY UASRQUEG! | RUFRQGANY  DISUHRIQFDODGE RIQFDOMOY UATXLUAG VR DFKLHYH U XORY - DSSURYDY Z MLQWKH FHYEQ SUHGHAMIP LGHG WUIMRUEY DASHXYP | QUMY
RZQH SHOH 5R DOV SD P HONDHSD [EGIR 6HXP |, QUYMMRWHERP SDQ | RUGHADBY\R FHYBIQ PXMRP HY LQWHBHXP |, QUIMM\OBY WUMRY 7 KHIH DGR P LOWRCH
RURKNHUUHDURK UHIDAG S P HOV GAHXQEHMWH FRAER DAYHDUDQI HP HQW

7KRAIK' HHPBHU @RARP P HADDSIRGAW Z HIH GYHESHE DG QR UR DOV UYHRHRUH SHRHZ DVBHFRIQ] HGE\ WHE&RP SDQ. UHIDIMG \R WH DUIDQI HP HQAVBHXP
, QMVAMKDGDWKOHRZ GHIKIS R GWWDD R \WHVRICRANBREQ) FRP P ROWRANR WH&RP SIQ DVR ' HHP BHU DG UASHRARYHD

[ IFHMQ) $ UDQIHP HV
( [ FOMYHEXETFHMHS JUHP HOW

2Q$ SUO WHERP SI) HQMHG LR DO ( [ FOMYH 6XETRHQHS JUHP HOM\KH? 6XEQFHOHS JUH-P HOV Z W &/ 6 7KHIBHWAY/ VB 38/ 6 SXUXOQMR Z KLFK \WH
&RP S0 UHFHYHG DQH FOMYH QFHQH XQGHURHMEIQ SDMMWKW DG NRZ KRZ RZ GHS RUFRORGGE! &/ 6 R GHYHERS DG FRP P HUADT] H SKOUP CRHANFDOSURGAW DG
P HRRO/IGFRISRIDNY * 1 DHHJ\ P HIRUXVHIQWHDR HWR FOGFH \WH2 6XECFHQHG3URGEW 8 QEHUWHMP VR WHBXETFHDHS JUHP HOMAH&RP SO Z LOKDYH R
UASRQIELDN | RJ DQG KDEXVH FRP P HADD WDRIEGIHIRW\R [P RY REHMQIV WK GYHBS DOG REEIQ P DUNHNY CESURYDO RUWH 6 XETFHHG 3URGAW LOWH
8 6 DOGRHMBIQ( XURSHIQP DINHNV CQGWR FRP P HIADT) HVKAK 6 XETFHOUHS 3 URGAENVLOWH UHBYDOAP DUNANRGFHP DNHIGY CESURYDOLY RBBIGHS

,Q FROUGHDIRY | RUWH CFHH DG RKHJUIKW JUIOMG VR WH &RP ST XQGHUWH 6XETFHOHS JUHP HOVWH &RP SDQ IMKHG \R &/ 6 \KDWWR WH &RP SDQ
FRP P RQWRAN \KHS 6XETCFHQHS JUHP HUBKDW R ZKIEK BXETFHOHS JUHP HVBKDUBY Z HHIMK-GALA® \WR23. 2 +HIK ,F 223. 27 LQ@KR WIQIHJ
QAR 1URP &/ 6 \R( I3 HQ3KOPD/ V@ 3( I HY DZKRD RZQGGEMADY R 23. 2 QDM IRNROR AHYEQWILEG SOV FROMPXDOREQ DIRY EREHD &/ 6 DG
(13 H) $ GAMRDM WHERP S0 VREQIDMGWRSD. \R&/ 6 XS\R LQFDK LQSRMNICP LBMRGHSD P HIWI RUKHCAUHYHP HOAR  FHAEIO RIQFDOD0G U XDRLY
P LBWRGH/ D/Z HIDY/ MWXH OQ CEAURI0 \KDUR \WH&RP S0 VFRP P RQMRBANR &/ 6 EDVHGE ROWH DFKIHYHP HOAR FHMBIQ U XY P LOMWRGH/ , QDEAWRY WH
&RP S0 WVREQIDAG\RSD WHHGUR DOMVWDQILEY | URP WHP IGMQIGI\R 7. CRXEBIAIWRQCHADBYR CFHIHESRGAEWI DAY Z MOQWHVARSHR \WHIFHQHGUQ) \WH
S5ROV7HP DVGHLQGHGIQWHBEXETFHHS JUH-P HOV D/Z HIDVSD. DSHAQEIH\KDHIQWHEZ \R P IG\WWHI/R FHMIQ FRQUIGHDIRQUHFHYHG B \WHERP SO 1URP [
\WETFHOHY

( [ FOMYH/ LFHQVHS JUHP HOW

2Q$ U0 WH&RP SO HQMUHG LOR DQ( [ FOMYH/ LFHQHS JUHP HQMKH?/ LFHQHS JUHP HQV ZIWW &/ 6 SXUXOQAIR Z KIFK WH&RP S WHAHYHG DQH FOMYH
QFHQH XQEHUAHMEIQ SDMOAMWKW DG NIRZ. KRZ. RZ GHS RUFRQARDG B\ &/ 6 \R GAYHBS DG FRP P HIADT] H SKOUP CFHXAUWFDDSUIRGAN DG P HARGY LGFRERDY ' 1 DHIQ
FRMGANRD ZI\W &$5 7 WHESHY \WH 3/ IFHQHG 3URSEW 8 QEHUWKH WPV R \WH / LEHQH $ JUHP HQW\WH &RP SO Z LAODKDYH \RB! UASRQUELOW | RU DG \KDDX\H
FRP P HAD® WDRIEGIHIRW\WR [P RY RKHIWQIV UMK GYHBS DG RBBQP DN CESURYDO RUWH/ LFHQHE 3URSENIQWHS 6 DOG AHWNQ ( XURSHIQP DV
DGR FRP P HIADT HVKFK / LFHQVHG 3 URGANLOWH UHBYDOAP DUNAANRGFHP DUNHIY DSSURYDOY RBEGHS

, Q FROUGHDIRY | RUWH QFHH DQG RAHJWI KW JUDQMG VR \WH &RP SDQ XQEHUWH/ LFHQHS JUHP HUMKH&RP SDQ. SDG &/ 6 DRHWP HIHHR QDK MKX-G\R
&l 6 \KOW/R WHERP S VAR P RQWHAN DOGLYREQIDMG\R D XS \R LQFDK LQSRMMICP LGWRHSD P HVI RAWHDFKIHYHP HMWR FHMIQRIQHT
DOGUIXDRY P LOWRGHI RUHIFK / [FHQHG3URGAW, QDEAMRY WHERP ST LVREQIDAG\R SD. \WAHGUR DOMVIDQILQY) |URP \WHP LG MQIGIVRGZ GREBGIAIIWRQGHADDY
R CAHQHGSURGENI DI Z MMQWHVARSHR WHIFHQHGUQ) \WH5 R DOV 7HP  D/CHIGHSLOWH/ LEHQHS JUHP HW DVZ HODVSD. DSHAQEIH\KDHIQWHP LG \M-AR
® REBIAIWR FHIBQFRMGHDIRQUFHYHGE \WHERP S 1URP DD \WEQFHQHY/




7 KH\RBEDFRQGHDNRQ | RUWH 6 XECFHQH DG/ LFHHS JWHHP HONVZ D/ CSSUR LP DMD P LARYQ ZKIFKK ARQMMGR D P LARQ DK SO P HOADQGWH I DUYDOHR WH
FRP P RQ\WKDW/IMAXHGR P LARQX\W Q) \WHFBRMCQY P DINHABUFHR \KH&RP SDQ VRN SUFHDAKHFBRMQ) DM $ VWHHZ DV QR | XWUH DEMCDMHXVHI RUWH

\XECRHQH DG GRHQH \WH&RP S HRGGDQH SHOHR P LARQ\R BWHIK DG GAYHBRSP HWH SHOWH GAUQ) WH\ HIUHG-G' HRHP BHU 1RPIBGMWRCHRU
RNHIFRQI HONFRQUGHDNRQ Z DY UHRIQ] HE1Q D/\WHHZ HHQR GYHBSP HQVUIHXORY RUMDBY P LBWRH/ \KDWZ HHSIRECEBIR BEHQ) DRKIHYHSDVR - HRHP BHU

3 DAYS WL QP HOWDQGORDINRD & RITER DINRY

2 Q2 RFEHU WH&RP SDQ FRP SBIMG DSDMMDALI QP HOAHIMGWR IWFRIER DIRQZ W YHILDQORIMRQ6$ 5/ / LP MG *9RMMRY DQG&/ 6 , QFRQGHARQZ LW WH
SDAMADALIGP HIMKH &RP S0 HIMIG LQR D 6XEVFUSIROS JUHP HOAZ WK &/ 6 7KHISHMWEY / / & D' HIY DM QP MG CCHAOW FRP S %&/ 6 // &~ RQ2 AREHJ
SXOKOQNR Z KIFK WHERP S0 DIHGR IMKH\R &/ 6 / / & DOG&/ 6 / 1 & DIUHG\R\KEVRUEHIRU \KDW/R \WH&RP SIQ VFRP P RQVIBFN \KH36KDWY D/

FRMGHDNRQI RAKHDMIGP HOB. &/ 6 DQGIWDH LIDMARWHERP STQ R AHMBQSDMNWKWRZ GHGE\ &/ 6 DQGLWDH LAODM/

2Q% XIXWW WH&RP SO0 DRXGAHG D UAHIAK DG GYHERSP HOAFRIMERDIRQ Z W O RIMRQ VR GHYHERS 1 ( 7V B HAMS DERSWYH FHDWHISLHY | RUWH WHDF HAR

FOQRHU 7 KHFREDER DARQLY DQH® H SRDRY SIRIUP \R HYDODMWH SRMQIMOFRP EICDIROR 9RIMRJVL X 4S5 WRKGRRI\ 7HAMIQG\WHERP SIQ V' 1 DH$ P RIGES 5
7 SOMRP \R GYHBS SURSUHEY DERSWYHFHDXHISHY SR \BLIHMY P XASBIWSH/R VRIGFOFHY 8 QAHAKHMP VR \WHFRIERDARQ DI UH-P HOAO RDWRQZ LA X5
DUMDUAK SIRIUP DQGWHE R SOV Z LEODKDUHSURAHHBYI URP. FRP P HUALDT] DARQRUCFHMQ) R D) SIRGAWDIMQY) | URP \WHFRMER DARY

7 KH\RECFRIGHDIRQ| RAKHSDAMNDALIGP HMWZ D/CSSIR (PDAMD P LAIRQ UBUAHY \WHI DUYDDHR \WH FRP P RQWKDUY IMKHG X\ L \KHFBRQ) P DN
SUFHR \WH&RP SO0 v WREN SUFH DAKH FBRMQ) GDM $ V\MHIH Z DV QR | XWXUH DIMEDAYH XVH | RUWH SDMMAILIKW WH&RP ST WFREHG 0QH SHOHR D8SH P DM

P LARQ\R WK DQG GHYHBSP HAW SHOHIRUWH\ HIUHGG! H-P BHU 1 RP LOWRH RURKHUFRQMY HONWRQUGHDIR)Z D/BFRIQI HGLQ  DAWHBMZ HHGR
GYHESP HQMBIX@RY RAIBYP LBMRHANDAZ HHSURETEGIR EHQ) DRKYHGDVR ' HAHP BHU

7KH&RP S LGPXUWHG DSSUR LP DMD P LOIRQ UHIMG \R FRQXEY  \MDQUORANRY DOG GHYHESP HOAFRW LQ FROGHANRY Z W WH' 1 DH WRKGRRI\ | RUWH\ HIUHIGG
CHHPEU

3URSHIN DQG ( TXLSP HQWGHW
SURSHWY DQGHIXSP HOMHNRQAWR \WHI REBZ QY

" HRHPEH ' HRPEH

2 11 LFHDQGFRP SXWUHTXLSP HQW
) XUQAMUHOGG L] MUY

3URSHW DQGHIXSP HA: DRV
| HWIFPP XOAGG-BUHDIRY
3URSHW DQGHIXLSP HWGHV

+'+ ++ 1+

+

7KHHZ D/QR G-BUHADNRQH SHOHIRAWH\ HWHGHG' HAHP BHU DG UASHAYHD Q2 RAREHU  \WHERP S0 WG IWI X@ G-BUHADMS DAHNDYD UKD
R WHUHBFDMRQR IWFRERDMRILFH




2 WHJ$ WHV

,Q WH &RP SDQ HQMUMHG LQR BQ DIUWHP HOAZ W 6HXP , QXM | RUKH SHSD P HQAR FIQFD036$ WSSO 1Q H FKOQIH IR \WH &RP S3Q IV FRP PROWERN $VR

" HHPEU DG WHERP S KDVFDWMILHG P LORQR SUSHIGFIQFDIOKSS) DV WP DVIWERA/QRADQIASDM XM LQJ) WHP DU R \WH36$ \XSSO
ZODMOWHGHW P RQKY 1 RFIQFDDXSSY Z DX HSGAUQ) WH\ HWHIGHS' HHP BHU DG
6HHOOR1RM 5 HIWG3 DUV 7UDQDANRQYI RUDGHAUSINRQR WHIKDP \{ QR / RO

$ FRKHG ( [ SHWV

$ FFXHGH SHOWHVFRQIWR \WHIRMBZ LQJ

' AP EHJ ' AP EHJ

$ FAXHGSD URODQGEHHIW
$ FAHGSIR HMRDO HY/

$ FROGHG UMD FRWV
2\

) U9 DOHO HOKUHP HOW

$6& 7RIF ) DLU9DOHO HOKUHP HOGH LGHYI DHUYDOH DVAKH SUFHWDVZ RXTS EHUHFHYHG\R VHODD DAHANRUEH SDG\R WIQM HUD QCELAN LQDQREH® WIQLRMRQEHE HD
P DUNHABDMA SDQW DARH P HDXUHP HONGEDM 7 KH&RP SI) DESTHY/WH I REBZ LQJ | UYDOHKIHIDUAQ  Z KUEK SURIMY HY/WH LCBXW XVHG R P HDUKUH | HUYDOH LQR WUH BYHY
DQG EDA/\KHFDMIRU DERQZ MMQWHKIHDK XSRQWHGZ FNBYHOR  LCEXWKDAN DYDLOE®! OGG I QU LFDQAR WHI DUYDOHP FDXUP HQA HYHD  LCBXW DUH TXRAG SUFHY
LQDRARYHP DUN-NVI RULGHQNFDCDXANV RUCCELOUWNAAKDAKH USRI HOMY KD/AKRH CELONY \R CFFHN DARHP FDXUP HONDM / HYHD XU HY TXRAMG P DNANBUEHYLQP DNMKDY
DUHQRAZRIYH EURMHURUG-DBUTXREBIRYY RUDSMEDIYH SUAQ) \RXUAHY/Z W BDRIEGI GYHYR SUFHWIQSIBR / HHD LGB DUH XQREVALYTE®! LCEXW | RUWH DAHARU
CEON 1QZ KIFK \KHHLY OB Ll D) P ONHAZRAYY | RUKHDAHARIICELOW DAKHP HDXUP HWDM $VR ' HHP BHU 0G' HAPEU WHFDW LQJ TP RXQN
R WH&RP SDQ V1 L(DQRLOCLQMKP HOVIBSUR LP DM CLUYDOH GHWR WHUVKRIWP DX 7 KHHZ HHQR | LQDGADOIQKIKP HOVFDMILHGDY/ HYHD LQWKHI DUYDOHKIHDA)
GUQ \WH\ HWHBG' HHP B DG

,GFRP H7O WY/

" HHWG\M  DAHWV DQG ACHOWAY DH GHMP LCHS BEDHS RQ WP SRIDY GITHIHAY UHXAY) [URP \KH QlLTHHQAW-DR HOAR WPV IRUMY DG | LCDCADOWERIY SXERHY

" HHWGW DXHN DG CCHOWY DHP HDXUHG XMQ) HERMG WY UDMY H SHRMG VR DBSO W\ CEGH LGARP HIQWH\ HWY/ 1QZ KIFK WRHWP SRIDY GLITHHAV DHH SHAMG\R

UHAYHYH $ GAVMRIDD WHERP S0 P XWADNAW WHONHIKRRGWDNGH HIHGWY DVHANVZ LOEHUWHRYHHG DV G-GANRYV T URP I XAMUHE CERILGARP H 7KH&RP SO KD/SURMIGHGD

| X@YDOONRQ D7 DEAFH RQ WH &RP S IV GHHWG W DAVHV BHFDAVH \WH &RP SR BHIHYHY WY P RIH ONHD WD CRAKDANW GHHUHG\M  DXWHN Z LOXQRAEH WD) HS 7 KH

&RP S0 HYDOOM/\WHUHRYHIHOW R IWGHHIHG\H DAHVRQD TXDWM® EDMY 7KHHZ DV (R ICARP H\M SUIRYIMRQ BEHH IWIRUWH\ W HGHG' HRP B DG
D/WH&RP S KDV LCPXUHE GRWH/AR QDM




7KHFRP SRHOVR BRWEH RHIGARP H\Y HYDUWHDV | RTRZ V

<HUHQEG' HAHP EHU

" RPHAF 8 6
YRMIQ 8 .

) RHJIQ * HPDQ

) RMJQ 6Z \HDG

| RWEH RIHLCRRP H\B] K/

7KHHRAIMDNRQR IGFRP HW EHHIWDAKHS 6 FRERIDNROY DM BHCQJ \WH UDM CESTFCER W \WHFRXQUY R GRPLAGIR WH&RP S0 \R GHAIGFRP H\ BEHH WV DY
IRBZV

<HUHEG' HHPEHU

) HBHDD

6D

&KOQHLQ YDODMRQOIBZ OFH

3HP DOHVAL HHFRY QW

) RILIQUDMQL | HIHQND

6KOUH EDHESD P HW GHWV

( KOG UMHDLUAK DG GHYHBSP HOMY FUHAW
5 DMPKOQIH

2 \KHUMP V

1 HABHCH IWRULGRRP HWY WY

I+

I+
I+




" HHUHG\E DAFVDOGACEONYUH GRAKHGHASE HIHAAR WP SRUDY QI HHGAHYBRE HHOWH AU L) TP RXQAR DXHVDQG CCEL QMY | RUILCDGADOFERY SXSRH/DOGWH
P RQVXVHGI RULGFRP H\E SXLBRHY 6LIQU LFDQWFRP SRHOVR WHE&RP S0 IVGH HIMG\S] DAVHNVDUHDVI RTBZ V

<HUHQEG' HAHP EHU

" HHWG\Y DAHV
8 . QHUARSHDNY QWD IRZ DG/
8 . FDSMIDRWFDW IRZ OB/
8 6 |HHDOGHARSHIDNY QWD | RZ DB/
6Z \MHDQGHNRSHDIYY WL [RE DB/
35
6KOUHEDHESD P HOV
( QKOGRHG UMWHOUAK DG GHYHBSP HWY FUHAW
* HP D) GHARSHDMY GWFDW [RZ DB/
&CEAD HG WMWK DOGH SHUP HOBCH SHIEWUAH
8 6 WBMQHARSHIDIY WL IRZ DB/
2\WHJ
| HDHQCELOW
7RBOGH HIWHG\E  DAHNVEH RUHYDODNRQ DERZ DFH
9 DODNRQDIBRZ OFHI RUGH HUHG\E] DAHV
1 HAGH HWG\Y DAV
" HHWG\I CCEOMNY
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) RAWH\ HWHIGS' HHP B DG WHERPSI) KOGS . QHARSHIDAY GRWFDW IRZ DB/R DS P DMD P LARQOGG P LARY UAS-RYHD 8 6

| HEHDOGHARSH.DY GRW FOLW IRZ DB/R  CSSUR LP DAD P LORQ DG PIAR) WASHRAIYHD 8 6 WBIM GHARSHDMY QAW FOLW IRZ DB/R CSSUR LP DAD

P LAIRQDYG P LAIRY WASHRRHD * HP D) GHARSHDMY GWFIWIRZDG/R S IPDAD  PIARODYG  PLARY WASHAYHD DQG6Z WMHMQE GHARSHIDY

GWFWIRZOG/R CSSK IPDAMD  PLAORQOMG  PLAIRY UASHAHD 7KHS . DQG* HPDQ QHARSHIDNY GRWFOL | RZ DB/ FOQ EH FOUHG | RZ DG LQEH LQWD
PLARQR WHS 6 |HEHIOHARSHDIGY GW AW | RZ DB/ FOQEH FOWHG | RZ DG LQEH QWMDY DIG\WHUP DQQ) 8 6 1HHDODEWHMGHARSHDMY QWD [RE DG/

EHIQWH SIHIQ  7KHEZ MHDIGGHARSHDMY GWFDW |RZ DB/E-IIQWH SIWHLO

7KH&RP SO0 VCELON \R XVHIWRSHDIY GWFDW |RZ DB/O0G\E FHAWIHHDAGIOWHS 6 \RRIVAVXMUH\E CEGILGRRP HLV\EMAAR UAIPMRQ/XQEHUBHARD R
WHS 6 ,QMIDD5 HYHOH&RGH WH3&REH  7KHH UAIRNRY/ P D QP KH I XXUH XVH R WH RSHDIY) GW FOW |RZ OB/ DG \Y FBEW UL FHWSIQ RZ GHIKLS FKDQIHY
GHAUEHG LOWHE&REHRARXU ) XWUH FKDQIHY LQWRAN RZ GHIKLS P D' RAFXUMDAZ RX@ FUHDM | XURHUEP WANRQY RQWH&RP SO VXVHR \WHRSHIDAY W FDWN | RZ DB/ 006
W FUHEW , QUXAK DVWDIRY WH&RP SO P D EHUHNXUG\RSD LGARP H\BF HY HYHQWRXIK QU LFDQARSHIDIY GRW/FDY |RZ DB/DOGM  FUAWH LW




7KH&RP SDQ WV CELQW R XVHIWRSHDICY QW FDW |RZ DG/D0G\Y FUAWJIHHDMGIQWHS . DUH\XEMPAAR UMMRNRQ/XQEHUS . \If GIVIMRY 7 KRHUHIXDIRQ/P D
@P IVWH I XUMHXVHR RSHIDMY GRWFDW IRZ OBV L UL WHIHLY D RKDQIHIQRZ QHYIKLS DQG D AKDQIHIQWH CDMUH RUFRIGAENR \WHBXMCHV FOUHGROE. WHARP SI) DG
L 1Q FHNEIQ FLURXP \KUCFAHY Z KHIH \HUH L D FKDQIH LQ WH QDIMUH RUFRIGAR \WH BXMGHWRID |, QVKFK FDVHY\H FOL | R DB/ Z RXQB AHDH \R BH DYD.OEG R \HADI DLOW!
IXMMHLGFRP H

7KH&RP SOQ VIHON WXVHIWRSHDY GWHIW |RZ DGB/DGW FHAWIHHDMSLO* HIP D D567 MVHMIE DUHDOR VXEWRVWR URKMRNRQY XQGEHU* HIP DQDQG6Z WY
GINMDIRY 7 KHHUHXDIRY/ P D @ MKH IXMHXVHR RSHDNY GW FOW IRZ DGV U \WHH LV D ROQJIH IQ RZ GHIKLS |, Q \MFK FDAHY WH FOWY | RZ DBV Z RX@ RF-DH\R EH

DYDLDEGIR \HADI QIWXMBHLGFRP H
$VR' HHPBU DG WHE&RPSI) GGQRAFRGOD XFHWQW SRIMRY

7KH&RP SIQ ILOVIGRRP H\Y WMOVIQWHS 6 |HIHION MUMGRIRY 0 DACROOVHRV DM\ MUMVGRIRQ DQGFHWEQ I RMIQW MUMVGRIRYY 7KH&RP SDQ LV \XEMPAR
H P LDIRQE\ \WHS 6 |HEHDD BM |RUHIQ DOG GFDOLGFRP H\S  DANRUMEY | RUFDBOEDUNE \ HOW \MUIRKIK GH\R DIUOEG! GRARSHIDIYY G FOW |RZ OB/ DG
UMUK DOG GYHBSP HOA  FUHEW DUMQY O WRH\ HDY 7KH &RP SIQ KDV QRAEHHD (RVLHG R D) H CPLODIRY/ B\ WH , QMEDOS5 HYHXH 6HYIFH RUDQ. RAMHUAY
DAKRIMAVD/R * HHP BHU 7KHERP S KDVCRAHFRGHGOD LQMMMRISHIMY | RIXQUFRIQ] H3Y EHH IWMGAHIWLGR-BINRD

SRAQMD /[P WBIRY

7KH&RP SIQ WV HARSHDIY GWDQGWY FUHEWADLL | RZ DB/ DUH\KEMANR UYL DG SRWEBI DO HOAR. WH, QMEDO5 HYHHGEHYLFH 7 KH&RP SDQ I CELOUW R M H
IWQHNRSHIDNY GW 312/ DOG WMWK DOG GYHBSP HONWWEWS '~ FOW IRZ DG/P D EH\XEWEMD QP WG GHWR RZ GHIKLS FKOQIH/WDWP D KDYHRFFXUMGRU
WDNFRX@S RFFXULQWH | XM D/UTXUWGE, 6HAIRD R \WH&RGH DvZ HIDDV VP LOUMBM SURVIMRY 7 KHHRZ GHIKLS FKDQIHVP DL QP IWKHLP RXQAR 12/ DQG5
FUHGWADLL | RZ DB/ \KDAFDIQ EH X H DO VR R IVAWXUMUHE] CEGILGFRP HDG\E  WASHRWHD |, QIHIHID DQRZ GHYKIS FKOQH DVGHIGHSIQ6HARD R \WH&RH
UKV URP DMDQLRIRORMHINY/R WIQTRNRQY RYHUDWUHH\ HOUSHIRG UAKAY LQDQRZ GHIKIS AKOQHR PRIAWED R WHRXMBQEQ WRANR DFRP SO B\ FHWIIQ
WBFNKRTHYRUSXETE JURKSV

7KH&RP SO) KDV QRAFRP SBIMGDVMG \R DAHW/ Z KHMHURH RUP RUH RZ QHIKLS FKDQIHY KDYH RFXUWHG MCQFH MEHTP HDGRW FRSRIDIRODVGHIGHGIQ6HURY R \KH
&REH BAVWHERP ST EHIHYH/AKDAY CNHD \WDNIQRZ QHYKLS FKDQIHKDYRFFXUBG |, | WHERP SIQ KDVH SHIHIFHGDQRZ QHYKLS FKDQIH X\ DIRQR \WH1 2/ OG5
FUHGWADLL | RZ DUB/Z RXQS EHVXEWRVWR DQ DQQMOIP WBNRY Z KIFK LVGHMP LGHGE\ | LIWP XAIBOLQ) \KHYDOHR WHE&RP SO VFRP P RQWRAN DARHWP HR \WHRZ GHIKLS
FKDQHE \WH CESTFCEG (R \MP \5f H HP SWIDM DG WHD FRXQS EH VKEMPWIR DEAWRCODEWT HOV DV UG $Q \KFK @P MBMRQ P D UAXOVQ \WH H SLDIRQR D
SRMRQR WH12/ RUS ' FUHEWADW |RZ DUB/EH RUHXWI DARD 8 QDG LVARP SBIMG DGR TP MINRONTZ Q (R IP RXQNDHEHQ) FRMGHHE DY DOXFHIBQE
SRR RUGVFERHG DV DQXQUHFRIQ] G\ EHHIWG Q FOLY | RZ DB/ \KDAY SLUHSURUVR X\ DARQ DVD UAKOWR \KFK @ MIRQY Z LAOEH WP RYHSIURP GHHUHG\Y DAHV
Z 1\ DFRUHSROGEC) DENVF HYAR \WH YDODNRQDERZ DFH * XHVRWHH IMMIFHR \WH YDDONRQ DERZ DFH WY QR SHRMGWDADD. SRMMIOTP VBNRQZ LAKDYHDP DAIDC
LP SCPARQWWHE&RP SO VRSHIDY KAV

) URP \WP HVR\WP HWH&RP SIQ P D EHDXHARHG LOMWMRUSHIGWYE. P DU MUMARIRYY P HD \WH&RP P RZ HIBK R 0 DACROOHIW $ VR ' HHP BHU WH
&RP S KOG (R P DMIDOXQUARIQ] HG VI EHCH LW DOG QR DWW HONV \R ACELOWNY RURSHDIRQY Z HIH BTXUWHG 1 R LQAMIADGG SHIGWY KDYH BHD WFRIQ] HG B \RH
&RP S \RAM




BVRANKRTHM( TXIW
&RP P RQ6\RAN

( K \WKDHR WHE&RP SDQ VAR P RQWRAN HQW@ \WHKROHMR RCH YRIM RQ DTP DALY \XEP MG\ DYRMR \WH&RP SDQ IVUWERNKRTEHY &RP P RQWRANKRGHY DHHOY®G
\RAVGHLB/Z KHRDGU GFOHGE WHYRDGR ' LWHRARY , QWHHYHOAR D0 YROQMY RULQYROQIY ONXIAENRY GWRXWNRQRUZ IQAQ) XSR WH&RP SDQ \WWHKRTGHYR
FRP P RQWRAN DUHHQNGBG\R VKOUH UDEED LOWHDAWVR WHERP SO0 DYDOEE I RUGMUEXWRQ

$XWRUI H56KOWH, QRUHDWH

2Q HHPEU \KDHRTHYR WHERP SI) YRAGR CESURYHDQLP HIGP HQAR WH&RP SO0 18 WFBVR |, FRSRUIDIRQWR LGRU-DHWH DAKRU H3\KDW/R FRP P RQ
BN \R KD \KH3$ XWARU] HS6KOH, FUDH  7KH&RP S LG D&HWIFDMR $ P HIGP HOAR WH&RP S0 1V$ WFBVR |, FRSRUDINRQZ 1\ \KH 6HAUAmY
R \WHE\BMR 1 HYDEDWR H | HAAKHS XWRU) HS6KOUH, FRUDHDVR ' HAHP BHU

$VWKHO DNHAR $70 ~ 2 11HIQ)

2Q1RMHPEU WH&RP SDQ HOMIG LOR DQ$70 2 11HIQ) $ JUHP HWWH3$70 $IUHPHIV ZIW + & : DQZWKW &R // & Dv/WHH FOMYH OBV DIH
3 D WKW SXXOQAR Z KIFK WH&RP SIQ P D RIHUDQG\HD I URP WP HVR WP HWMURIK : DY WKWKDUW/R IWFARP P RQWRAN SDUYDOH SHAKDH 7KHRIHJ
DOGVOBIR \WH\KDUAYZ LGTEH P DEH SXUXOQAR DMWKHD UHIMADARQMIBAP HONRD) RP 6 ) LI R DG \WHUHDAG SIRGHRMY | LBGZ W WH6( & RQ2 RREHU

DOGGHROWGH I HAMWHRO2 AREHU DOGLVAXUH® P LAG\R DQP EHUR VHRXUMI/ IWDQ\HIXQGHUWHS 70 $JUHP HOAR XS\R P LAIRD SURYLGHG\WDKH
&RPSIQ PD EHIOP MGLOWHIP RXQAR VHRXUMEVWDAMWDQ\HISXWXOQAR* HHID QMKANRY, % R )RP 6

SXWXOQMR \WWHS70 $IUHP HOV: DQZ WKWP D VHIDWH KDWY LQ \DBY GHHP HG \R EH 2 DAMH P DUNHA HDAW RIHIQIV DV GHIGHS Q5 XB SURP XODMS XQGEHU\WH
BHXUMHYS FMQFOGQ) \DBYP DEHARA® RORMURKIK \WH1 DT &S0 DN, | DIBHGR LQ DVHSDUDAMWP VI UH-P HOMKHERP SO PD VHIDWKDUWAR: 07 WKW
DV SUCHLSD0 DAD SXUAKDH SUFH DIWHHG XSROB © DY WKWIG\WHERP SIQ : DZ WKWP D' DOR VHIDWKDUY/LQ SUYDMD GHIRIDME WEQLRIROY Z LW \KH & RP SO0 TV SURU
DSSUIRYDO60BVR WH\KDU\MIRAIK : DN WKW DY Z LGEH P OGHLQ TP RXQIV DG DAIP H/AR EHGHMP IGHGE. WHERP SDQ 1URP WP HVR WP H EXIRHERP ST KDVQR
REQIDIRQ\R\HDDQ R \WH KD/ DG HWHOWHERP SO RU: DZ WKWP D DAIQ \WP H\KVSHIE R HY XQGE-UWH DI P HOANRUWMIP LCDM WH DI WP HOAS FMCOVDBY Z LT
GSHIGRODYDUHV R | CRRYWR BHGHMP IGHGE WHERP SO 1URP WP HWR WP H LFOAQ) [P RY RAKHY P DMNFRQEWR)Y WHWIEQ) SUFHR WHERP SIQ WVFRP PRQ
AN DQG GHAP LDIRQY B\ WH &RP SO R WH CESURSUDM \RXUAHV R IXQAQ) IRUWH &RP SOQ 7KH RIHUDQG\OBI R \WH KD/ SXUKDQMR WH$70  $ JUHP HOAZ L@@
WP LDMXSRQWHHIMHUR D \KH IWXOGEFH QG \OBIR DOR \KH KD/ \XEVANR \WHS 70 $ JUHP HQARU E \WWHWP LQDIRQR WHS 70 $JUHP HR © D7 WKWRUWH
&RP S0 SXUXDQWRWHMP VRHIR

1 RWKDUWZ HHVRGXQEHMHS 70 $ JUHP HWBUQ) \WH\ HOWHGS' HAHP BHU DG 7KHERP S LGAAWG  PIORQOQG P ILARQR FRIWDIRADMS
ZOKWHS70 GAUQ) WHEHYHP RQMVHIEHE' HAHP BHU DG UASHAYHD Z KIFK KDYH EHHQ UHFRLGHG Z MWIQ SUENG H SHOHY DG RMHURQWH' HAHP BHU
DG FRORICDMS EDDGRHKHW




3UYDM3 @FHP HOW

2Q-X0 WH&RP SDQ HOAMMGLQR DVHRXUMIY SXURKDHDI P HONQFRQGHRAIRQZ MW DSULYDM STFHP HOABXXOQMR Z KIFK WHERP S IMKHGDQG\RGBLQDSUYDM
SOAHP HOABUFHS DARH P DNHAXQEHUL DT UGV L \KDW/R WHERP SDQ IVARP P RQWRAN SCUYDDH SHAMKDOH 1L Z DUDQW\R SXUAKDHDQ DI JWIDMR

\KDU/R WH&RP SO0 VARP P ROWRAN Z W DQH HRVHSUFHR SHKDUH \KHE 6HIHVS @ DUDQN  Z KIFK H SWHWUHHDQGRGHKDD HOW/IURP \KHHOUDHUR
D WHM] P RQKDQQYHYDY R \WHLQWICH HRAVHGDMOQG E \KH GDMKDAKH U ADARQ AP HOAB-I LMY DR \KH Z DUDQAKDUA XQEHOLQ) WHEHIRYS : DUDQNVLY
GHROUGHIHAYH DG UL SUH I XQEHS Z DUDQWV\R SXUAKDH XS \R \KOUW/R WHE&RP SOQ IV FRP P ROWRAN Z W DQH HAMHSUFHR SHUNKDH \KH2 6HIHY
%: DUDQN Z 1\ QRH SILDNRY WH33UYDM3@AP HQV  DAD SXUFKDHSUFHR SHIRH\KDHDQGRHGHIHNY/S : DUDADQG SHURH6EHIN/%:  DUDQADQGRH
6HIHVS : DUDQN7 KH 3UWYDM 3QFHP HUAFBRHS RQ-XO UAXKEY 1Q JURW SRFHHBY [URP \KH 3UYDAM 3@FHP HWR  [ESN LP DM PILARY EHRHGBENY
SOAHP HAD HQWHAVDQGR T HUQ) H SHOHY DOGH FOAQ) WHH HAVHR DO \XFK Z DUWDQN 1 HABRAHHGYI URP \KH3UYDM3@FHP HOAZ HH P LORQ

7KHEHIH/%: DUDQWZ HHLP P HADMY H HAMEGIDADSUFHR SHMKDHR FRP P RQMRAN 7 KHKREHYR WHBHIH/%:  DUDQNAGRMDHWHUKWR H HIAVHDQ
SRMRQR WHEHIH/%: DUDQML WHKREHU \RIHAHUZ W WD LIDMY Z RXGEHHIADD RZ QLOH FHWR R WHQ®P EHUR \KDUWR RXUFRP P ROWRAN RAMBEQY
LP P HADAD D\MIIIVQY HIHAVWRWHH HIAVH D/AKFRK SHIFHQIIHRZ QHYKLS Z DVGHMP IGHELQ DFFREIGFHZ W WHWP VR WHBHURY%:  DUDQWV 7 KHKRTHJ XSROGRIFH\R
WH&RP SIQ FRXGE LQRWHDVH RUGHRIHDVH WH EHCH LFLDORZ GHYKLS TP MINRQ SLRYMRQY SURYLGHS \WDAKH EHH LALDORZ GHYKLS @P VBINRQ LQ QR HYHAH FHHBY R WH
Q®BUR \KDWWR WHFRP P ROWREN RAECACQ) 1P P HIDMD D\MUIIYICY HIHRAR \WHMAOGFHR \KDWWVR FRP P ROWRRN XSROH HAVHR DZ DUDQAKHTS B\ \WH KRGHJ
$Q LQRUDHLQWH EHH LADORZ GHYKLS @P MIMRQ Z RXTG RABHH I HAWH XQIMDKH VA D\MIGRIFHLY GHIYHIG\R \WHERP ST 7KHBHIHY/%:  DUDON KOG DO LONQIF
YOOHR CSSIR IPDMD  PLARY ' XUQ) WH\ HUHGG' HHPBU DOR WHEHIHV% :  DUDON R SXUADH \KDW/R FRP P RQWRAN Z HHH HAMG
UAKEMY 1O R QUVBRHDBARWHERP SI) $ VDUAKOVR6HIH/%: DUDQNZ HHRAMEAQ) DVR ' HHP BHU ssc

7KHGHIVS : DWIQNDUMLP P HADAMD H HAMEGIDADSUFHR SHUMKDHR ARP P RQWRAN 7 KHKREHYR \KHEHIHS © DUDQNZ [EQRADYHWHUWKWR H HRVHDQ
SRMRQR WHEHIH/S ; DUDQNVLL WHKRTHJ \RIHAHUZ LW WD LIDMY Z RXGEHHLADD RZ QLOH FHWR R WHQ® EHUR WKDWR RXUFRP P ROWRAN RAMBEQ
LP P HADMD DWUJILYLQ) HIHAAR\WHH HIAVH DYAKAK SHIFHQEIH RZ GHYKLS LV GHMP LGHS LO DFFREDFHZ W WHWP VR WHGHIHS : DUDQN 7 KHKRTHJ XSRO RIFHWR
WH&RPSI) PD LGRUDH RUGFUIDH WH EHH LFLDORZ QHIKLS @P WIRQ SURYIMRQY SURYLGHS \WDAIKH EHCH LFLDORZ QHIKLS @P WIRQ LQ GR HYHAH FHHB/ R \WH
Q®EHUR \KIWWR WHFRP P ROWRFN RAMBDDEQ) LP P HADMD DARMJILYLQ) HIHAAR WHMAXOFHR \KOBVR FRP P RQWRAN XSRQH HAVHR DZ DUDQAKHTS By \WH KRG
$Q LGRUDHLQWH EHH LFDORZ GHIKLS 0P MIMRQZ LAORAEHH I HAMHXQIDKH VA D\MICQRIFHLY GHIYHIG\R WHERP ) 7KH&RP ST HYDODAGWHWP VR WH
Z DUDONIKHG DG GHMP LGHS\WDAKH \KRXTS EH DWW LHS DVHDWN LOXKP HW 7 KHIWDQAEDMI DUYDOHR \KHHZ DUDONZ D/HIP DAGVR EH SHMDUH | RUDVRBCR
SR IPDMY  PLAIRY 7KHIDUYDOHR \KHH Z DWEQN Z D/ HAWP DG XMQI D %O 6FKROY P REHOXW] L WHIRTBZ LQI N YDODMRQ DAKP SURYY WH &RP SDQ 1V
RN SUFH DUMN [ UHHUDMR DQH SARMGAHR  \ HOWDQGOQH SHRAMG YRIWMDWV R

6HIHVS 3UHHIHS6\RAN

TKH&RP S KDV GALIDAMG KDWY/ DV 6HIHVS  SUHHUHG WRAN Z W HOFK \KDUH KDYQ) D SDUYDODHR DG WIS YOOH R \KH36HIVS 3UHHIHG
6\WWHN  7KHIRTRZ LQJ LVD\VXP P DY R WHP DMIDOMP VR \KHEHIH/$ 3UHHUHG6WRAN

/TR 8 SROD) GMROMRY ONXAMRQRUZ IQAQ) XS Z KHKMHUYROQEY RULQROQEY KRTHYR 6HIHVS 3UH HUHE 6\RAN Z LOEH HONMBG\R UFH.YH GMUBMRYY
RANR WH&RP SOQ VDMV R 0Q P RXQAHNXOOMR WH WG YDOH SHIMDH R 6HIHVS 3UH HIHG 6VRAN - DV DAWWAG | RURAN \SIW FRP ELQDINRQY UHRUIDQ) DINRQY DQG \WH
@\H SOV CARXHS DG XQEOG A YIGHIB/ \WHIHRQ EH RIMDQ. GMUMBXIRQY\KDEH P DEHRQWH FRP P ROWRAN RUDQ. VHLIHVR SUH HUHG WRAN UDQNHG MQROR \WHBHIHY/S
3UHHUHGE\RAN




CIMGHIBY  +ROHYR WHEHIN/S 3UH HUHG 6VRAN DUH QW@ VR UFHYH D GRQ PP XOMYH DK GYIGHIG DAIQDIQTODMR R \WH\WIIMG YOOH SHUMKDBHR 6HIEYS
3UHHIHGEVRAN Z KHODQG U GROUGE WHERP SIQ WVY/RIG RAR \WHERP ST VDAV GIDI DYDOEGIWHHRJ 1 R AYLGHIB/ RURKHIGMUEXIRO Z LOEH P DGHRQWH
FRP P RQWIRAN RUDQ. VHLIHVR SUH HUMG RN UDONHG MQRUVR WH BHIHY/S$ 3UH HUHS 6\RAN XD \KH AYLGHIG RQWH 6HIHVS 3UH HUHG 6VRAN KDV BHHQ SOLG PXUMOADOG D
WAHYH KDV BHHQ P DCH | RUWH QH WADBEU\ HOU 7 KH &RP SDQ v CHAW R SD. GYIGHIG/ RQ 6HIHVS 3UH HUHG 6VRFN LV \XEWMRAAIR UAKURMRQY LQ WH &RP SDQ 1V 6 HIHY %
3UH HIHG6WRAN Z KIFK UDQNVAVHRRAR\WHEHINY/S 3UH HIHG6\BANLQUIKWR SO P HQVY

&RYHMRY  6HIH/$ 3UHHUHG6\RAN LYV FRYHWE®R! DADQ WP HOQG 1 URP WP HVR WP HDAKHRSWRQR \WHKRGHUWHIR ZIWDPIQPXP R @D M DGYDRH QRIFH\R WH
&RP S DADWDKMR \ HYHWKDHR 6HIHV/S 3UH HIHG6\RAN W RGHWKDHR - FRP P RQWRFAN EDULY

SHIPSIRY 8SRY @ VISURUZ UMKDGRIFH WHERP SDQ P D UINXUHWHKRGHUR 0 6HIHVS 3UH HIHG6\RAN VR FROMWWIQ RUDTR \KFK KRTEHIVEHINVS 3UHHWG
BVRFN\RFRP P ROWRFN DADUDMR \EHYHWKDUWR 6HIN/S 3UH HUHS6\RN\RRHVKDHR FRP P RQWRAN EDUY

7KHEHINV/S 3UH HUHG 6\BFN KDV DEAURCOMP VARYHIQ) WRAN GYLGHIG/00G\SIW YR WKW [ IEFMRDOKDUY DQG | XQEP HABOMQIRMRYY $ VR ' HHP BHU
DG WHHZHHIBSK IPDMD  PLAIRQWDWWR 6HIN/S 3UH HUHG 6\RAN IWKHG DQG RAMBOAQ) Z KIFK DUH FROYHMEG! LQR C5SUH IPDMD P LAIRQ \KDWV R

FRP P RQUWRAN 7 KHIHZ HHQRG6HIHVS 3 UH HIHG6\WAN FROYHMRQVGAUQ) \WH\ HWHG-G' HRHP B DG
6HIH/%3WHHIHG6\WAN
TKH&RP SR KDV GMIDMS KDWY DY 6HUIRY % SUH HUHG MWRAN Z W HORK \KDUH KDIQJ. D IRAMG YDOH R SHINKDH \WH 3 6HIH/ % 3UHHUIHG 6WAN 7KH

IRGRZ 1Q) LVD\WXP P DY R WHP DMIDOMP VR \WH&RP SDQ V6 HIH/% 3UH HUHG6WHAN

[ ITXEDIRY 8 SRQOD AMROMRY ANXMMRQRUZ IGAQI XS Z KHAHUYROQBY RULQROQEY KREHYR 6HIHY/% 3UH HUHG 6\RAN Z LADEH HOMBG \R UHFH.YH GMMEXNRYY
RAR \WH&RP SO0 VDAHVR D P RXQAHNXCOWR WH WBAG YOOH SHIMKDUH R 6HUHY 96 3UH HUHG 6VRAN DV DEWWAG | RUMBAN \SOW FRP BLQDIRQY UHRUIDQ] DARQY DG WH
O\H SOV DY DFFUHS DOG XQEOG AYIGHIG/ WHIFRQ DG 0Q. RKHUIHY RUQTXLEDAMS @P DIHY WHD GiH DG RZ LQ) WHIHRQ XQEHUWWH CP HOGHG DQG UANBIMG FHWLFDM R
GHUIDIREH RHI). GWMEXNR/NKDTEHP DHRQWHFRP P ROWEFN RUDQ. VFUHV/R SUH HUHG WRAN UDQNHG MQRUVR\KH B HIHV % 3UH HIMG 6\BN Z KIFK LFOGHY/6HIFVS
SUHHWHG VBN $ | XQEP HAUBDWDQLRANRQ RURKDQIH R FRQAROXQGHUWKH CP HOGHG DG UAEBIAG FHAWLFDM R G QDINRQ VKDIDFROWMAM D ONXLADIRY | RUSKERHY/ R WY
WKW HHIF Z LEILYHHIK KRTHUR 6HIHV/%3UH HIHG6\WAN Z UMKDQRIFHR [0Q QRXCDIRODABDNY  GD VEHRMHDQ P HAMY R WRRNKREHYWR CSSURYHVKAK ANXEDIRD
RUDABDAV @D VEH RIHWHEMR \KFK INDIRQL QRP HAMY DMAR EHKHIS

CIMGHBY  6XEMPNR DD SUHHMHMDODWKWR D) RAMBOEQ) VFUIHVR SUHHUHG WHN FUDAG B WH &RP S0 VURDG I URP WP H\R WP H WHKRTHYR KD R \WH
&RP S0 V6 HIE/% 3UH HUHE 6\FFN Z LGDEH HOMBG \R \KFK FDK GYIGHIB/ QRO PP XOIWH D/P D EHGFOUHGIURP WP HRWP HE, WHE&RP SIQ WVYROEG RQVKBVR \WH
&RP S0 TV FRP P RQWRAN RQ Q) DV FRHMG EDUY 1 URP 1XQ0/ DYDXDEGIWHH R 7KH&RP ST \KDDQRAGUA® RUGAUR® SO RUGFOHD) GYIGHIGRUP DNHIQ
AVMEXNRD XSRQ QRUMDIDI) GUMBXRY EHP DEHIQUASHWR D) MQRUMRXUMEY LFOAQ) 6HINVS 3UHHIHG 6\WWAN D/ &Y DvVDQ GYIGHIE/ GH RO KH 6HIHY %
3UH HIHG 6\RAN UHP DIQ XQSOIG QRUNKDEIY. P RQHY EH\HADUCH | RURUDSSIHSE W WH SXUKDH RUBHGP SIRQR DO MQRUVHRXUMNEY RUVKDUY SOUL SDWK Z 1\K \KH 6HUIHY %
3UH HWHGEWN

SROMHMRY  6HUH/% 3UH HUHG 6\RAN LV FRQYHWED! DADQ. WP HDQG | URP WP HVR \WP H DAKH ROWRQR \WH KRTHWHBR  DADUDMR RCH SUH HUHG KDUH\R DSSUR LP DMD
FRP P RQ\KDUH EDY \XEMRAIR DQ IMXCEGI P [ LP XP DQG \WH DOWWA HW GAAUEHG BHBZ 7 KHIHZ HIH QR 6HUIHY %6 3UH HIHG 6\BAN FRQYHMRQY GAUQ) WH\ HILY HGHG
CHPEU DG




GXEVHDHQA TAW 6DBY 7 KH 6HIHY % 3UH HIHG 6\RFN KDV UDRKHASUFH EDHG DQIVGOMRQ SIRMANRY  \XEMPAR PXMEP DY FOYH RW 1Q WWH HYHOAR D GRZ Q URXQG
ILADAQ) DAD SUFHSHNMKDHEHBZ \KHWBAKMG YDOHR WH6 HIH/% 3UH HIHG6WWAN 7 KHHLY QR BLLXUADINRQR \WHHP BH3EHG FROYHMRQRSWRQEHQ) FROW® DOGFRHDY UHDMS
R WH KRIWAQIRKP HOW

7 KHEHUH% 3UH HUMG VRN KDY DEAMROMP VFRYHIQ) WRAN G YIGHIG/00G VGOV YRIGY WKW | IIRMRDOKDAY OO | XQEP HABDAIQLAMRYY $ VR ' HHP BHU

0% WHHZHHOSSR (PDAD P LAIRQKOW/ R 6HIHY % 3UH HIHG 6VEAN IWXHG DO RANBOAQ) Z KIFK DUH FROMHMEG! QR C5SIR IPDMD P LAIRQ \KDWV R

FRP P ROVISFNLOHIFK\ HOU UASHRIYHD Z KLFK USUHONMWHIKCEGIP [ LP XP \KDWVAI EHIKHGXSROWHFROMHMROR WHPXUHO® RAMBIAQ) 6HUR/%3UH HIHGE\REN

: DUDQN5 HIWG R & RIDER DR DG & RQKAMY $ JUHP HOW

, QFRQHRANRDZ W FHIBOR WH&RP SO0 TV FRIDER DINRQ DI UHH-P HONV DG FRQXENY DUDQIHP HON \WHERP S0 KOG LWKHG Z DUDQV\R SXUKDHWKDBVR FRP P RQWREN D/
SO P HQNVRVHYLFHY 1 R FRIDER DIRQRUFRQKXGNY) \HYLFHZ DUDQIVZ HHIWDQMS RUH HAVHG DG 0TR \WHRAMBQEQ) FRIDER DARDZ DUDQVH SLUHGGAUQ) \WH\ HDUHDGHG
" HPBEU $ VDUAXOVGR FRIDER DIRQRUFRQXANY \VHYLFHZ DUDONZ HHRAMBQEQ) D/R ' HHP BHU oG

: DUDQN5 HDMG\R) LCDQRQ) $ UDQIH HQW

,Q FROGHAIRD Z LW \KH - XO 3UYDM 3@R-P HQVWH&RP SDQ IMMHG 6HIHVS : DWIQN VR SXUKDH DQ DIJWIDMR \KDUA DV GAFUEHG CERH 1 R 6HIHVS
: DWDQNVZ HHH HAVHGGAUQ) WH\ HDWHIBHG' HHP BHU oG

, QOEAMRY WHERP ST KDV SXEQF® WIGHS Z DUDQVVR SXUKDH CBSUR LP DMD oG \KDUR FRP P ROWEAN RAMBDAQ) DVR ' HAHP BHU sse
UAGHRRYHD 7 KHHZ DUDQNVKDYHDQH HAVHSUFHR SHAKDHDQGH SULHRQ-XO 7 KHZ DUDQNVWEGHRQ 1 DT XQGHMHW PERDY; %2: * 7KHZ DUIQN

DOR SIRVIGHWDA \WHZ HIKWMG DYHIIHSUFHR FRP P ROWRANRQDQ WIGQ) (D RQRUDW @D VOUIMAKOGRH LY GZ HAKDOWH\KHD CESOFDEGIH HIAVH SUFHSHMKDUAH
HOFK Z DWDQAP D EHH HIAVHG DAKH RSWRQ R \WH KRTEHU RQ D FDKGW EDLY IRJRHWKDH R FRP P RQWRFN ©  CUUDQW\R SXUAKD/H CBSUR LP DMD KO DG

KD R FRP P RQWRAN Z HH H HIVHS RQ D FDKBW RGHIRURGH EDAY GAUQY WH\ HOW HIGHG' HHP BHU DG UASHAHD 1 RH R WHH Z DUDQW Z HM
IRUHMWGGUQ) \WH\ FOWHIGG' HHP BHU oG

7KH&RP S DOR KDVRANIBESY) Z DUDQMVR SXUADHISSUR LP DAD \KDUR WHERP SO0 VAR P ROWRANDVR ' HHP BHU DG 7 KHHZ DWDQNKDH
DQH HAVHSUFHR SHMDHOEGH SUHRY-X® 1 RHR \WHHZ DUDONZ HHH HAVHGRU RUHWG GAUQ) \WH\ FDWHIGG' HHP EHU DG

: DUDQN\R SXUKDH OSSR LP DAD \KDWR WHERP ST WV FRP P RQWHAN DADQH HIAVHSUFHR SHNKDUHZ HHRAMBQEQ) DVR ' HAH-P EHJ 20Q
1RMHPEH WH&RP SDQ HQAMMGLQR DBWKLDI WP HAZ N WHKRTGHYR \MHHZ DUDOMR H FKDQIHVKAK Z DUDQNVI RUDQDIJUIDAMR CSSUR LP DAD KDY
R WHERP S VARP P RQWRAN 7KH&RP SO0 WFRGHGDJIOQR CSSIR LP DAD D/DUAKOW WVH FKOYHD/WHI QUYDOHR \KHZ DWDQNLP P HADMD EH RUHWH

H FKOQHZ D/P RMWOQWH I DUYDDH R \WH KDWY IWKHS LQWH H FKDQIH $ VD UAXOVDDR WHH Z DUDON Z HIH FOQRHIBG 006 (RHZ HHRANBOAQ) DVR ' HHPBHU
DG

7KH&RP SIQ KOG DEAWRICRAMBOAQ) GHEAIGGHMW 1 LCDGAQ) Z DUDQMR SXKDHOIQDIJWIDMR CSSUR (PDMD P LARQWKDWWR FRP P RQWRANDVR ' HAHP BHU
$ @R \KHHG-EWDIQG HIXW | LQDGACQ) Z DUDQWVH SIHE XQH HIAVHG GAUQ) WH\ HIUHQGHG' HR-P BHU $ VD UAKOVGRHR \WHH G-RVBG HIXW Z DUDONZ HH
RAMBQAQ) DVR * HHP EHJ Bst]




BKDUHYDWHG ( [ SHOH

7REDKDUH EDHGH SHWH UHDWGS R MRFN RSWRQY 568 VDG FRP P RQWRAN [ DBV Z DV DSSWR P DMD P LARQ DG P LARQIRUWH\ W HGG' HRHP B
DG UASHRYHD 6KDUWH EDHGH SHQHLYFDWI LHGLQWHFRQRIEDMG WP HOVR FRP SUKHOLYH®RWDVIRTZ V

<HU( QGHG' HAHP EHU

5 HHDK DQGGHYHBSP QW SHOHY
* HH.DCDQG OGP LQWADIYHH SHOHY

6N 2 SRV

7KH&RP SDQ JUDQV WRAN ROWRQ LY LB/ 0G5 68 VAR HP SR HAV DG GRQHP SR HHVZ WK YD LQ) YHIY \MP VXQEHUWH; HHIF YARAHTY | $ P HIGHG DOG5 HABAG
(YW , FHOYH3@R 26\WAN3MJ  7KH&RP SDQ P HDAXUA/\KHI DUYDOHR WRAN ROMRQ LY. DB/ XMQ) WHYDAN 6 KRBV RSURQSUAQ) P RGHDZ KLFK XVH/\KH DXXP SIRQ/
QRMLQWHIEGVEHBZ LFOGQ) WHUM | UHLQAANDM H SHRAG\WMP  \KDUASUFH YRIDMM GYIGHIG LHT 005 RUHVMUHUDA 7 KHUM | UHHLQAUAINIDMLY EDHG XSROWH
8 6 7UDXY \ HEFXUYHLOH! HAADAKHW HR JUDQAZ W D\MP \WDAZSSUR LP DM/AKHH SHAMSOHR WHRSIRD ) RMEFNROIRY/MK-GL) 05 \WDADAD\ DY
3SMIQ YDQAD WHAN ROMRY WHH SHRMG WP L EDHE RQWH MP ST LHG P HKRG 7KH&RP SIQ KDVD TP WG KIMRY R WRFN ROMRQ H HIAMVAY Z KIFK GRAY GRABIRVIGH D
UDRIEGIEDLYI RIWHERP S0 R HIP DMWHH SHAAMG\WP R HP SBR HHDQG QRO HP SE HHWHAN ROIRYY ) RUDERKHUMRRN ROMRY/ \WH&RP SDQ HAWP DMKHH SHAMS
QHXMQI MGIP HOAEDHG RO \WH DQIALSDAMS WK DG GHYHESP HWP LGWRGHY R \WH &RP SO0 v FIFDOSURWAN DQG EHKDYIRUR WH &RP SIQ V HP SB HHY DG QRQ
HP SE HHY 7KHH SHAMG @HR QRO HP SE HH ROWRYY LY \WH FRQMFMODM HR \WH RSWRD 7KH H SHAMG YRIWIW UDMY DuH HAMP DAG EDAHG RO WH CRXDOYRDAMWY R \WH
&RPSIQ 7TRWHH \WASRP SDQ (DB LY RADYDIDE®H | RUKH I XT@H SHAMG\WMP R \WHLZ DB/ \WH&RP SDQ XVHY D SUFH YRIMMIMY EDHG RQDEGLG-G IDMR \WH&RP SIQ
KIRLFDOYRDMY Z W WDAR FRP SDUIEG! SXEQF® WIGHS FRP SDQHYZ W GXI FOQEGDM/ LQMP LOUWHISHANF DD/ DG WIHY R GROFOQFDCDGE FOQFDOGHYHERSP HOAR
WHERP S VGX) FOQEEDAMY 7KH&RP SDQ  KD/LBSTHGDQH SHAMGAVIGHIG) IHBER  D/WHE&RP SIQ KDV CRAKIMRLIFDED GHROLHG D AYIGHIG DG GRV QRADQIASDM
GHROUQ) DAYIGHIEGAUQ WHH SHAMGAHR WHRSWRYY 7KH&RP SIQ CFFRXQVI RURUHWMU/DAWH. RFPXU

( P S® HHEWAN2 SIRQV

XU WH\ HWHEES' HHP B oG DG VREDWEAN ROMRQ/\R SXUADHWOAVR FRP P ROWRANZ HHIWDQMGE, WHERP SIQ UASHRAYHD
7 KHZ HIKWEG DYH.DI HJ UDQAGDM | LUYDOH SHURSWRQ Z D/ sse) UASHRWHD 1 RWWRAN ROWRYZ HIHH HIAVHG DOG QRHH SILHE G WH\ HOWHIGS' HHP BHU
DG
XU WH\ HOWHGG' HHP BHU DG DG VREOWRAN ROMNRY/ YHAMS UASHAYHD Z W \REDIOUYDXHVR 59 IPDMD P IARQDYG
P IAIRY WASHAMWHD $VR ' HHPBHU WHHZD/CSS IPDMD P LAIRQR XQUHFRIQ HG KD EDHS SD P HW UHIMG \R HP SER HHWREN RSURQY \KDADLH

H SHARGVR YHM7 KHE&RP SO0 H SHAMR UHFRIQ] HVWYH SHOHRYHUDZ HIKWG DYHIDHSHIRGR DSSUR IPDMD — \ HIY




. H DRXP SRV XVHGLQWHYCDRN 6 KRBV RSWRQSUAQ) P RGHD RURSWRQVIUDQMG\R HP SR HYGAUIQ) \WH\ HOWYHXAQ) ' HRHP BHU

DG DHDVIRBZV

<HU( QGHG' HAHP EHU

: HIKWG DYHIJHH SHRMGAYIGHG IHG

. HIKWGS DYHIDHH SHAKMS YRDIWDW

: HIKWG DYHRIHUMN | BHLQMNDM

: HIKWGS DHIDHH SHAMGAHR RSWRQ \ HOY

: HIKWG
DHDIH
U 0QQY
aH
\ HOW/

+

$JIWHDM

I+

: HIKWG DYHDIHH HAVHSUWAH
7TKHIR®Z LQ) LVD\WXP P DY R HP SRR HHWRAN RONRQ CRRMW | ROWH\ HOWHGG' HHP BHU DG
© HIKWG
DHDIH
1 XP EHJR H HRA\H
\KDWH/ SUMH
2 XWIBEQ) DVR - DAY
* UDQAG
([SWB + +
2 XNBEQ DVR ' HHPBRHU
* UDQMG
([AHE + +

2 XWBEQ) DVR ' HHPEHU
9HIMGRUH SHRAG\R YHWDVR ' HRHP BHU

([HAMEBID/R ' HHP B
([ HAMEGIDVR ' HHP BHU

I+

I+

I+




$WPPDY R \WHWIMYR \WH&RP SDQ VQRQ YHIMGHP SB HHWRFN ROWRQWKDW/DVR ' HHP B DG WHRBQIH/GAUQ) WH\ HIUHGHS' HRHP BHU VDV
IRBZV

: HIKWG
DYHDIH
1XP EHJR JUDONCDM
\KDLH/ 1DLUYDOH

YODAHDVR - DoAY
* UDQMG
) RUHWG + +
9IHIMG
YODHDVR * HRHP BEHY
5 HIURMS6\WWAN 8 QW
7TKHHDH 568 VRMWNEQ D/VR ' HHHP B B8 E] WHSHRAYHD 7KH568 VOUHIX@ YHXMS DQG KDG D JUDQADM I DUYDDHR SHM\KDH 1R568V
Z HHIWDQAMGRUH SUHEGAUQ) WH\ HOWHGHG' HHP BHU DG

1 RQ( P SB HHEWAN 2 SR

6KDOUH EDHGH  SHH UHIDMGS VR RFN RSWRQYJ UDRQMG R GRQ HP SR HHVLY WHHRI Q] HS DYWHVHYRHY DUH UHGHHG RQ DWARL KWICHEDMY 7 KH&RP SO GHMUIP LCHGWDAKRHI DU
YDOHR \WHWHAN RSWRQY/ LV P RIHUHICE® P HOMXUTE® WDQ WH I DUYDDHR \WHVHYLIE UHFHYHS 1 R WHAN RSWRQY R SXUKDH KDWY/ R FRP P RQWRAN Z HHIUWDQMG B \WH

&RP S WQRQHP SR HVGUQ) WH\ HWHGG' HHP BHU oG 1 RQRQHP SE HHWRAN ROWRQY Z HIMH HIRVHG AU WH\ HOWHGG' HRHP BHU
DG 1 R FRP SHODIRQ H SHOH UHIDAG\R QRO HP B HH RSWRYY GAUQY WH\ HOW HIGG' HAHP BHU 0G' HHPEU DV DEDQRQ HP SBR HHIRAN RSWRQ/
ZHMHIX®D YHIMGD/R ' HHP BHU
7KHIRBZ LY LVD\KP P DY R QRQHP SR HHWRAN RSMRQ AW | RAKH\ HOWHIG-G' HAHP EHU 0%
©HIKWG
©HIKWG DYH.DOH
DYH.DIH UP DQQ) $JIUIDM
1XP EHUR H HAM @H LQMQJE
KDL/ SUFH \ HOW/ YDOH
2 XWBQEQ) DVR - DO
* M t t
([sws
2 XNBQEQ) DVR ' HHP B
* M t t
([ 9B + +

2 XWBAQ) D/R ' HHP EHU

I+

IHMGRUH SHAMS\R YHWDVR * HAHP BHU

I+

([HAMEGIDVR ' HHP B-U
([ HAMEGIDVR ' HHP BHU

I+




&RP P RO6\WINS$Z DB/

7KHERP S0 JUIAGFRP P RQWRAN [Z DUBAR QRO HP SR HVIQH FKOQIHI RIVHYEHVSURIGHS 7KH&RP SIQ. P HDAXUAAWHI DUYDOHR \WHHLY DB/ XMQ) WHI UYDOHR
WHVHYLERY SRVIGHS RWH I QUYDOHR \KHLYZ DB/ JUDQMS Z KIEKHYHULY P RUHUHITE® P HDKUIE®! 7 KHI CLUYDOHP HDXUP HONDMR \WHHLZ DB/ LY JHHDD \WHMWH
SHIRP DFHR VHYLIFHVLYFRP SBWM 7KHIDUYDOHR \WH DY DBV 1Y UFRIQ] H3 DV VHYLFHY DU UHIGHIHG RQ DVAILIKWACHEDAY $ \KP P DY R WH&RP SDQ VFRP P RQWRAN
¥ DB/IUDQMG DG MKHG GUQ) WH\ HOWHGG' HAHP BHU DG DHDVIRGZV

1 XP EHUR \KDLH/

YODFHD/R -0OOY

* (DQMG

MK

YODFHD/R ' HHP BHU
* (DQMG

MKHG

YODFHDVR * HHPBHU

I+

+ I+

1 RARP P RQUWRAN Y DB/ Z HHIWDQMG GAUQ) WH\ HWHYG-G' HRHP B DG 7 KHEDDFHR \WHFARP P RQUWRAN 7 DB/ KDV QRVEHHIWXHGDYR - HRHP BHU

- ROMBKOH2 Z HIKLS 3@Q

$VR ' HHPBEU DG \WHIH Z HIH D5SUR P DMD -62 3 [Z DB/ IWKHS DOG RAMBIEQ) R \ER | RIP HUVHIRUH HIXAMHY 8 QRHUWH-62 3 \KDU LQWH
&RP SIQ) DHNLQ® SXUKDHS DAVDUP DNAAYDOHE, \WH SOMASDAY H HRAMHY DG WHWKAMA/R \WH-62 3 VWKWVZ LW \VKFK KDWY/ KHIS LOWH- 62 3 WKW RUS 6 * $$3
SXERH/\WH LY DB/ Z HIH YDOHS DV HP SR HH RSWRQY DG UHFR GHG DY D UHBAIRQLO HDW D/WDAY KD/ XQMDAH DHH HAMHGE \WHHP SR HH 7KH-62 3 [Z DBV DM
IX@ YHWMEDOGKDHQRH SILDARQEDM 7 KHIHZ HHCQR FRP SHODIRQAKDU H/GAUQY WH\ FDWHIEHS' HHP BHU DG

( P SGR HHYHCH VB DQY
7KHERP ) KOVDEHIGGFRRMBMRY N \DMQVSIQ WH? N 300 7KH N 3OQFRYHY\XEWSQMXD DOB 6 HP SE HY/ DG OIFRZ V SIMASIONR GHHUD

SRMRQR \WHUDQQOOFRP SHODMRQRQDSIHE EDLVRUP CNHSRW FRQUEXIRYY &RP S0 FROUEXIROARWH N 3MQP D EHP DHDAWHAWUHIROR WHYRDGR
CIRRY " XUQ) WH\ HWHEES HHP B DG WHERP SO P OHFRQUBXMRQ/R [SSUH LP DMD ssc WWH N 300 BASHRLHD




&RP P W HOVDQG & RWQIHARY

/ HDWHY

7KHERP SO GHALP LQHY Z KHKHUDQ DUDQIHP HOALY D GDH DAH-BURY 2 Q2 RFEHJ WH&RP S0 HOMUG LOR DR\ HIUGDH | RULW FRSRUDM KHIGDOWMY 1Q
YUIPLQIKTP 0 DACROVHAY 7 KLY GD/H FOXBG | RUVREDI XXUH P LOP XP UHOASD P HOV R [BSUR LP DAD DAIGRHBNRQ DOG KOG D \MP LCDMRQ DM R 6HBAP BHJ

7KH&RP S0 UFRGGDWKWR X\VH 3528°  DXHNIQE FRUASRIAQ GDHCCELON RQWH FRORIEDMS EDDFHWKHANT KH&RP SDQ. GG QRAKDYH ROMRQ/\R H WG
WP LEDARQRSWRQVRUP DAMUDCUMGTOYDOHIXOUIQMY 7 KHODHZ D/ RAVIH HS DG WHERP SO HOMVGIQRD P RQK GDHIRUR | LFHVSIFHIQD\KDUGR | LFHGADIRY
HIHRRYH2 RREHU $VMVEGDHKD/DWP R P RQKVDMF-BIRY \WHERP S0 GGQRAZSSD WHSIRMMRY/R $ 68 DOGZ LOFFRXQVRUMDY DQRSH.DIY)
GDHS$VR ' HAHP B VRECP LQP XP GDHSD P HQVROWLYBDHZ D/CSSUR LP DAD

6XSSBP HQECFDK | BZ 1QRIP DINRQ DG ARQ FDK R UHIWG\R RAURSHDIY GDH/DHDVIRTBZ V

<HU( Q&G <HU( Q&G
' HHP EHU " HHPEHU
2 SHDMY FDK | BZ LQRP DARY
&DK SOGI RUDP RQVLGFOG-GIQWHP HDXUHP HOWR BDHICELOMY
6XSSBP HUBCEDDFHWKHNG RIP DARQUADAMG\R RXURSHD GDAHLVDYI RIBZ V
* HHP EHU " HHPEHU
YDDQPHEKHAS MWL LFDARY
5LIKWR XVHDXHN 67 3UB0GH SHOA/DGRKU +
EXUWHNBDHICE.DNY $ FRXHGH SHQHVDQG RMHUPXUHQMDE DN +
7KH&RP S0 GG RATBSD WHSIRVIMRY/R $68 WRWHODHR IWRILFH\EIFHIQO P L ) GUC ( IIHANH1 RYHP BHU WHERP S0 UHIHZ HEIWO LTP L
RIIFHODHIROMIHYHP RQW\R1RHPEHU  $VMVODHKDVDWP R P RQKYDNGA-BWRQ WHERP SIQ. Z LACAFRXQVRUIMDY DQRSHDIY) GDH $VR ' HHP BHU

VRICP LQP XP GDHSD P HOVRQWMY GDHZ D/CSSUR LP DAD

5 HDWG 3 DUN 7 LDQUDRARYY

7KH&RP SO KDV HOMBG LR YDURXY UMUK GHYHESP HQMIFHQH DQG\XSS® DIUHP HQVZ M 6HXP , QUYMM DQG 3KDWP W QKH  HIFK D UHIDAG SOV Z KRH UHDINROKLS
RZQHIKLS DOG (DMHR WIRRMRYY LY GRS Z WQ REHUVFRIRY R WHH | RRERMY 36DH HHWR 1 RM  BLIQUFDQAGMDMILE &RIDERIDIRY DOG1RM 2 \WHJ
$WHN | RUGHBLY RQDUIGY HP HQVZ LW FRIDER IDARQ SDUGHY\KDADUH DOR UHIAG SO/




*XUCQY \KH | RO TXOUMUR WH &RP SDQ HOMUIHG LOR D GOQ DIUHP HWZ W 3KDP QMY \WH23KOP M QM / ROD SXUXDQMR Z KIFK WH &RP SO DOYDRHG
3KOUP \ QKH DO DI U DM SUCFLSDOIP RXQAR XS \R VR EHXVHG | RUWH GAYHBSP HOAR D\GSHALLF SIRGAEEHIWHERP SIQ V&R HYHESP H/$ JUHP HWZ LK
3KOP\ QR 7KH3KDP K QKH / ROQKIGDWP R P RQNVDQGOFRXH-GIQMMWDDIDMR  SHUDQRP  7KH3KDP K QKH / ROQLVIXOIQMGE DOR WHRSHIDY
EMGADUH/R 3KDPV QK] LFOAQ) 6\ QARDIGS 6 . HHDVE, HHIV DQGLWVVHPUGE DOR WHARP P RQDG SUH HIMGWRAN R \WHERP SI) RZ GHGE\ 3KOWP M QAH
D56\ AR 7KH&RP SDQ UFRIQ] HSOSSIR LP DM oG R LQMMWNERP HUHDM\R MY GOQGUQ) WHE HYH P RQNVHIG-G' HAHP BHU 0%
UAGHRRYHD

(11 HAYH - DO WH &RP S0 HOMUHG LQR D ) LWAS P HIGP HWR / RDQ'$ JUHHP HOADGG 2 WHU/ RID' RP® HOV Z W 3KDP W QK . HYHOVOOG 6\ AR \WH
33KOP W QK / RIQ([WMRT R PRI \WH UED P HQAIMP \/ OGP DXUW R \KH 3KDUP K QKH / RDQ\WR - DAY 7KHWP VR WH3KOP X QRH / RIQ ([ WMRQ
FOOGIRMIR  HIXOOP ROMOD SUGHSDOSD P HOVR IQHFKR -0 0gG) HEOOY DIGWHSD P HR DORAMBEQ) CFRXHGLOMMNQ]
HIXOOP RQKOD LOXBTD HOVI URP - DO WURKIK - XCH , QDEAMRY WH3KDP W QK / RIQ( [ WMRQUATXLLHGP ROMD LQAMXED P HOVDQG\WHWED P HY
R WHUP DQQ) SUCASDIP RQAQM]  HIXOCP RQKO LOXITIP HOVIURP $XIXW  \MURKIK - Q@Y

( 1HRRMH S XIXW WH&RP SDQ HQAMMG LOR D 6HRIGS P HIEP HWWR / RID$ JUHP HOADQG 2 \WHU/ RIQ' RPXP HOV Z WK 3KOP QM . HYHI\DQG 6\ QAR \WH
36HARQG 3KOP M QAH / RDQ( [ WMRS \RP RAI\ WHUWED P HYAMP \/DOG P DXUMNY R \KH3KOP \ QA / ROQWR -XO 7KHWP VR \WH6HRQG 3KOP K QM / RO
( [ WMRQFDIBG | RUDQXS LRQNVHHR DGR HIXOOP RQMO SUCHSDOSD P HWR RQ6HBWP BHU DQG2 AREHU , QDEAMRY \KHEHRIG
3KOUP \ QRH / RIQ( [ \MMRQ UHTXLAG P RQXO LOMXAGD P HOVDQG WH UHED P HWR \KH UP DQQY SUGASOOLP RQUIQM]  HIXDOP RQMOD LOXBED HOWVIURP ) HELXDY

MURXIK - X® $ @RKHWP VR WH3KOP X QKH / RDQ DVIP HIGHS UHP DGHGLOH I HRAAG @UIXLHG S P HOVXQEHMHGEHROG3KOP M QMY / RIQ( [ WMRQKDG
EHHOP DEHWWURKIK - DO ,Q) HEUOW WHERP SO WRHYHG DUADXHIVURP 3KOUP \ QRH VR XUIKHUH \MOG\WH SUGRLSDOUSD! P HOVOQG\WHP DU R \WH
C3Y)

7KH&RP SDQ HOMUG LQR D7 KUES P HIEP HMR / RIQ$ JUHP HOADQG 2 \WHU/ RID' RPXP HOVZ LW 3KDP QM . HYHINDOG 6\ /R GG 2 RREHU WH37KULG
3KOUP \ QA / ROQ( [ WMRJ  SUP DU® WRP RAI\ WHUHSD P HOAMP VOGP DMUMY R \WH3KOUP \X QK / ROQWRO D 7KHWP VR \WH7 KILG3KOP W QA / R
( [ WMRQ WNXLH FHYEIQ SO P HQV R SUGALSIO LOMMMDQG [HY DMMH IQQ) R \WH 7KILG 3KDP W QRH / RIQ ([ WOMRQ ,Q DEAMRY \WH 7KILG 3KDP K QKH / RDD
( [ WMRQUATXLUA/WHUSD, P HOAR WHUHP DQQ) SUGALSOCEP RQAVSOVIQMMMOVAHDY P ROKO LOXIID HONVIURP 1 RYHP BHU WURIKO D D/Z HOD/
AHABQ RIHWP VDG FROGURYY $ @RKHWLP VR \WH3KOUP \X QRH / RIQ DVIP HIGHG WP OQHGLOHIHRAWE  KIGI3KDUP K QK KDVP DEH FHABQ SO P HOWLQ DFFR EDGFH
Z 1\ WH 7 KLLG 3KDUP WK QR / RO ([ WMRQ DIDSUGALSION0G LOMMIED P HIW UHTXLUHG R GDM XQGHUWH 7 KLLG 3KOP W QMY / RDQ ([ WMRQ KDYH GRABHHQ P DGH $ VD

UAXOMKHERP SDQ. KDY FIWL LHG\WHEDQ UHFHYCEBID/@RY WP DVR * HHPBHU DG 7KH&RP SO DWHAHGWHFRIBREEMYR \WHEOQDGGHMP LGHGWD!
WHS 6 EDHGFRIDMIOKHTE\ WHERP SIQ FROIMIY R DR \WH FRP P RQ QG SIHHWG WRAN R WHERP S0 RZGHGE. 3KDP M QMY DQG 6\ Q4R Z DV DEHDOM R
\XSSRWVIRH WD P HQAR \KH RANMBAQ) SUGR.SDOEDDGRH $VR - HHP EHU DG SR IPDMY P LARQZ DV/LGFOXGHS LQ RKMHUDMHN RQ\WH FRORIEDMS
EDDGRH\KHHWY

,Q$ U0 WH&RP S3Q HOMMGLOR FHIMQDIWHP HIVZ W &/ 6 DVGAAUEGIQIRM 2 (HR WH&RP SR fVAUWHRRY 5RIH). RCEHJ LVDP HP BHUR WH\AHQWILF

DOMRY BROGR &/ 6 +RZHHI0 U. RIEH GRYVQRWRZ QD) HIXWR &/ 6 DOGLYQRAHFHYIQ) D) HRGRP LF EHH IVWDVDUAKOR WHWIQLRMRQ/FROMP SDMGE! \KFK
DIUHP HQV 0 U$ AP / RIDDRHR RUGURRY LVEHIRI LFH3UMGHMKIH ) LDGADCR |1LIFHJ &KIH $ AFRXQI) 2 |ILFHUDQG7 UDXULR 23, 2




BXEVHTXHON( YHONV

7KH&RP SI) SHIRP HDUMEZ R HYHQN\XEVHTNXHNR \WH EDOGFH \KHAANEDM\RURXI K \WWH CDM\KH | LCDGRLDOWTMP HWZ HUH KHG DQG GAMIP LOHE \WDAKHHZ HIH R \KFK
HYHQVUHTXLUGQY UHFRIQURQRUGVRERAUHLQWHI LQDGACOWBAP HOVH F-SVDY GARUEHGEHBZ

6RUSSV5 HHDUK

2Q0 DK \WH&RP SDQ DOG6RUSSV5 HHIUAK HOMIHGLQR DS HHIUK ) XQAQ) D52 SWRQS JUHP HOMAKHE$ JUH-P HOV - SXOKDQARZ KLFK WHERP ST KDVDIWHG
\R SURYIGH 6FUSSV5 DK DQDIJUHIDMR XS R R I XG5 UAHDUAK UMDY \R DGYDGAQ) WH SUH RIQFDOGHYHEBSP HWR WHERP SIQ V' 1 DHRIRB\ SDMRP
WAKCRE\ 7 KH UAHIUK IXQAQ) 1VSD CEBIE. WH&RP S0 \WR 6RUSSV'5 HAHIAK RO D P RQKO EDMV LQ DFFR EIFH Z WK D GHIRIDMG EXGIHNVZ KIFK SURVIGHY | RUDD LA
SD PHAR C8SK [P DMD ROWHEDMR \KHS JUHHP HIWIIG \WEHTXHNP ROKOD SO P HOVR [SSUR LP DAD RHUD P RN SHIRG 8 QGHMWHS JUHP HOW
WH&RP SDQ KD/WWHRSWROWR CFTXLHD Z R LGHH FOMYHTFHHWR 6 FUSSV5 HUHDUAKT W KWIQWH7 HKGREI\ RUSDMNB LIKW DVGH LGHSLOWWHS JUHP HQW DVZ HODVD
QRQH FOMYH UR DOV | UHH QROWDQ HUDE®! QFHH R P DNHOQG XVH 765, 7THKQRBI\ DV GHIGHS LQWHS JUHP HW\RBID | RUWH &RP SDQ 1V LOMEIOWHIK SXSRHY
GAUQ) WHSHIRP DFHR \WHUMDUAK SIRILP FROAP SDAGE, \WHS JUHP HQV

8 QBWHDIHAMP LCDMG WHWP R \WHS JUHP HOWFRQMDHYIURP \WHADMR WHS JUHP HOVRUILWWHD P ROV 7KHS JUHP HWP D EHWMP LDMGE. WHERP S Z W

@ VOGYDIFHZ UMD QRIFHVR 6FUSSVS RFHOUK BHIQRQI M P ROMVONMMH( [1HARYH' DM DVGHIQHGIQWHS JUHP HOWRUB\ 6FUSSV5 UK Ll WHERP SO 10Y
VRP DNHWP HD SD P HWGHXEHMHS JUHP FOMWKEMAAR D VIIZ UKD GRIFHWR PXUHVKEK CRGED P HOA KHS JUHP HOWP D | XUKHUEHWMP LODAGE. HWWHUSDL LOWH
HYHOAR \WHRMHUSDIWIVXCPXUHG DOUHWR SHURP DO REDI DARQYXQEHAHS JUHP HONRUWHEDONXS® R \WHRKMHUSOWY

BLOFRQ9DTB %N
69 %Z DV/FRHZRQ0 DK B WHEDORAD' HSDWW HOAR ) LQDADOBURAMAIRQ DG, QURYDIRY Z KIFK CSSROQAMGWH) ' ,& DVUHFHYHU 7KH&RP SDQ. P DQRIGHS
FDWK SUP DU Z W69 % 2 QO DK WHS 6 7UDKY ) H3HICE HHYHDGG) ' ,& RIBGRWP HIHR P HDKUARIXED SIRMWIDG-ERIAYR 69 %006 RO

0 DK Z HKDG | XADFFHMR RXUFDK RQG-BRUVZ WK 69 % $ VDUAXOWKHERP SDQ GRHVCRAIQIASDMDQ GAMHY/Z WK WASHRAR \XAK EDDGRHY
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( YDODARQR ' WFRKLHE RQARYDQG 3 LRFAHEXUHY

2 XUP DERIHP HQVZ W \KRH SDMASDIRQ R RAU&KIH ([ HRMWH 2 1LIFHUDQG &KIH ) LDOADO? |11FHU HYDOOMS \WH HTHRYHHY R RAUGVRBRXUH FROURY DG SURAHAWY DY

GHIQGGIOSXBY D HOB G H X@HWHEHXUMAY( [ FKOHS PAR D/LP HIGHS WH? ([ KOQIH$ PV DV/R WHHIGR \WH SHIFG FRHIGE. \WY$ QAT
5HBRWRY) RP
YDHG RQWLY HYDODIRQRXUP DI HP HOMQFOGQ) RAUSKIH ( [ HHAWWH2 11 LFHUDQG&KIH ) LQDGADCR | LFHJ FRFOGGWDADVR ' HHP BHU RUGMRRKUHFRRY

DG SURAHGXUAY DUH GHLI GHG DAD U-DR DRGB! DAKUDGFH BYHCDQG DUHH | HRAMHR SURYLGH UHDRIEG DAXUDIGFHWDAQ RIP DARQZ HOHUATXLHG\R GVFRHLQU-SRIWWKDIZ HI LG
RUVKEP WYKQEHMH ( [ FKOQIHS PAYUHFRUGHG SURFHAHG \XP P DU H5 DOG USRS Z MOQWHWP HSHIRGASHA LHGLQWHG( &V XGVDQG | RUP V DOG\WDAKK LG RUP DRQLY
CFPXP XDWMG DG FRP P XQFDMEWR RXUP D) HP HAMQFOGQ) RAUSUGASDOH HRXWYH 0QG SUGA.SDO LQDGADCR | LFHY RUSHIRQYSHIRIP 1Q) P LOUI XQRNRYY DV D5SURSUDM
\ROIRZ WP HD G-RAMRQ/UHIDEQ BTXUHGAWFRKH

0 DQDIHP HAW/5 HBRUARQ , QMLCD0S: RIMRCRYHU) LQDQROCE HERUAQ)

2 XUP DDIHP HAY BASROMEG! | RURKEEQWICQY DOG P DQEIQQ) DEHNXOM LOMOFRQURORYHUI LCDGRDOWERMY  DVAKAK \WMP VEHIGHSIO5X®T D | R \KH( [ FKDQH
$ W0 DEDIHP HOWXQEHUWH VKSHYIMRQ DOG Z LW \WH SDMASDIRQ R RXUEKIH ([ HRAMH 2 11 LFHUDQG &KIH ) LGDGADO? [1LFHU FROGXAMG DQ DAVHAP HOAR \WH GALIQ DG
HIHAYHHY R RULQMEDOFRQURORYHUI LODGADOUWSRWY D/R WHHIGR WHSHIRG FRMHIGE WIVS QQOD5 HERWRQ) RP ., QP DNGQJ IWDXHAP HVR LOMEIC
FRQURORYHUI LCDQADOWERWY) P DEIHP HQAKVHS WH FUMMID VATRIW B\ \WH &RP P IWWH R 6SRQRUQ) 2 UDQ] DARYY 282627 R \WH7UWDEZD &RP P MMRQLY, QMOC
&RONRT ,QMIDAG) LLPHZRN ) LPHZRIN UDHG RQWKLY DAHWP HOAVRXUP DEDIHP HOWRFOGHG\WDAVDY/R \WHHIGR \WHSHIRGFRYHIGE. \WLV$ QQXOCE HERWRD
YRP . RAUIQMIDOFRQURORYHUI LGOGADOBER W) Z DvH I HAMH EDAHG RQWHFUMID\HIVRW B &2 62 R WH7UWDEZ D &RP P IWRQLQ, QMIDOXROARY , QMIDAG
) LPHZRIN

7 KLY DOQMOU BRWERHY QRAGFOGH DO DIMBINRQ U-SRWR - RXUUHI MG SXETE DFFRXQIGY [1LUP WHIDEQ) LOMODOFRQURORYHUI LQDADOWERMY 0 DO HP AV U-ERWZ DY
RAXEMAVYR DAMIBIIROE. RXUL MG SXECF CFFRXQIG) |LUP SXUXDQMR DOH HP SWRQ | RUGRQ CFFHBLDAG | LB VMWRWK IQ6HRAIRD  * R \WH' RGG) WDON: CEDG\WHY
SHRP DOG&RXP HUBURARIRDS AW

& KDQIHVIQ, QMICDOR ROAR® YHU) LODQADCE HSRUAQY

7 KHH KDYH EHHQ QR KO HY LQ RXULQM CDORRQARORYHUI LCDGADOUHBRMY WDARFRXUHG GAUKY) \WH TXOWM® SHIRG FRYHIGE \MV$ QQO06 HERWRQ) RP . \KDAKDMH
P DALDD O HAMS RUDHUDREED O\HD R P DMUDID 0 HAARXULQM COCARQURCRYHUI LCDCADOUHSRY)




/ 1P MMRQVRQ( [THAMHOHWR & ROARYDQG 3 URFHEXUHY

,QGIQQ) DG H/DODMY \WHAVRRXUH FRQURY DG SURRHAUY P DI HP HQABFRIQ] HVAKDADQ. FRURY DG SURAHEXUA QR P DIWUKRZ. Z HDGHLIQHG DG RSHDMG AR
SRAGHRID WDRIEGIDAXDFHR CAUHQ) \WH GMUHE FRUROREMRIHY 7 KH&RP SQ W LQMCDOFRQURCRYHUI LQDGADOUERMGY LGFOGHY \KRVH SRIFLHY DG SURRHUY
WDV

SHMIOW WHP DQMIFHR WFRBAKDMQUDRIEGIGHEOCFRDMD DJG! OO UH GRANHWIQLIRIRY/ DG AVERMRVR WHERP S0 VDRHN

3WRVIGH WDRIEG! DAXUDFH WDAMEBQLRMRYY D UFRGHG DY GRHADY \R SHP IWSWSOIDARY R | LGDCADOMEBAM HOW 1Q CFFREDGFH Z W JHHDD CFR-BMS
CFFRXQIY) SUIKFLSBY DG \WDAKH &RP SO0 IV WFHSW DG H SHIGWUWY DHEHQ) P DCHRI 1O CFFREIGFH Z W DARRU] DARY/R \WH &RP SIQ VP DI HP HONDG
AURRY DG

3WRYIGH UDRIEG! DAXUDGFH UIDEQ) SUHYHNRD RUMP HD GHMAR) R XQDXAWRU] H5 DFDAMMRD XvH RUGVSRIMR) R WH &RP SDQ 1 DAHN \WDAFRX@S KDYH D
P DAUDCH | HRAWRQKHI LCDGRLCOWEAP HON

0 DIIHP HQVLGFOGQ \KH &RP SDQ 1V SUGFRLSDOH HRXWWYH DQG SUGRLSDOI LGDGADOR | LFHY RUSHIRY SHIRP LQ) P LOUIXQRIRYY GRAY GRAH SHRAKDAKH &RP SDQ
QM CDCFROARY Z LOSHYHNRUGHMITHUIRY DG DM UDXG $ FROWRON WP QRP DWUKRZ Z HOGAW QH5D0GRSHDMS FIQSURVIGHRID WDRIEG! CRAZEVROWM DAKUIGFH
\KD/WH REMARYH/R WHFRQNROX AP DUHP HA) XUKHU WHGHLIQR DFRQINROX AP P XWABH BRVMH | CRAKDAKHHDUHUARXUFHFROXIQN DOGWHEHH IWR FROURYP X\
EHFRQUGHHG UHDWH\R WHUFRIV 94-FDAHR WHLCKHHOATP VBRQYLQ DIDFRQNRON P V QR HYDODMRQR L QM CDOFRQURY FIQ SURYLGH CEVROMY DRKUDGFH WDADEDFROARC
LWXHY/DOGLOXBGFHVR UG Ll D) KDYHEHHQGHMAMG $ OR [0 HYDDDMRQR \WWHHIHAMHIAWR FROARY LQI XUMUH SHURG DUH\KEMPAR WH UM WDAKRVHLQM CDOFRQARY
PD BHFRP HIQDEHNOMEHFDAHR AOQH/IQBMGHVFRIGWR)/ RAKDMWHGIUHR FRP STDOGFHZ WK \WHSRIAH/RUSIRHEUA/P D GAMIRIDM
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BRUSSV5 HHDLK

2Q0 DK WH&RP SDQ DOG6RUSSV5 HHDUAK HOMIGLQR DS HHIFK ) XQAQ) DOG2 SWRQS JUHP HWWKHE$ JUHP HQV - SXOKOQAR Z KIFK \WH&RP SDQ. KDVDIUHG
R SURYLGH 6FUISSV'5 HHOK DQDIJWIDMR XS \R VR 1 XQG UMUK UHDA) \R DEYDAQ) \WH SUH FIQFDOGHYHESP HOAR WHERP SIQ ' 1 DHRIRI\ SDMRP
WAKQRER\  7KH UAHIUK IXQAQ) LVSD CEBIE. WH&RP SDQ R 6RUSSV'5 HHIUAK RQ D P RQKO EDUY LQ DFFR EDCFH Z WK D GHIRIDMG EXGIHNVZ KIFK SURVIGHY | RUDQ QAN
SO PHQAR CSSWR LP DAD ROWHEMR \KHS JUHP HNDQGE \WEVHTXHAP RQKMD SO P HQVR CSSUR LP DAD RHUD P RN SHIRG 8 QGHWHS JUHP HOW
WH&RP SDQ KDVWHRSWROWR CFTXLHDZ RUEEZ LGHH FOMYHQFHHWR 6 FUSSV5 HUHDUAKTV W KWIQWH7 HKGREI\ RUSDMNB LIKW DvGH IGHSLOWWHS JUHHP HQW DVZ HTDVD
QRQH FOMYH UR DOV | UHH QROWDQ HUDE®! QFHH VR P ONH OQG XVH 765, THKQRBI\ DV GHIGHS LQWHS JUHP HWVRBID | RUWH &RP SO0 1V LOMDOWHIK SXSRHY
GAUQ) WHSHIRP DGFHR \WHUADUAK SIRIP FROAP SDAGE! \WHS JUHP HQV

8 QDWHLHAMP LCDOMS WHWP R \KHS JUHP HUWVRQIMDMYIURP \WHEDMR WHS JUHP HOVRUILWHD P ROV 7KHS JUHP HOWP D EHWMP LCDMGE, WH&RP SIQ Z W
@ VDGYDIFHZ UMK CRIFH\R 6FUSSVS HAFDUK EHILQRQI M P RONVO\MAKH( | HAYH' DM DVGHLGHSLOWHS JUHP HQVRUBY 6RUISSV5 HHDK UL \WH&RP ST 10

VR P DNHWP HD SO P HONGHXQEHMHS JUHP HOMMXEVPAR. QD VTZ UMD GRIFHVR FXUH\KRK QROSD! P HOAZ KHS JUHP HOWP D I XUHUEH\MP LCDMG B, HAKHUSDWY LOWKH

HYHQAR \WWHRKHUSDUM XGPXUHG | IOUHWR SHIRP Q. REQI DMRQYXQEHHS JUHP HUWRAKHEDQNDSW. R WHRKHISDW

$ RS R \WH$ JUHP HUZ LOEHILGGDY/DQH KIEMWR\KHERP SO0 [V TXOWM® WERWRD) URP 4 | RAWHWWUHHP RQN SHIRGHIEQ) 0 DK
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7KHIQRP DIRQUITXUGE. LY, WP Z LOOEH VHNVRIW LOWH & RP SDQ IV GHLQMYHSUR \ WP HARULG RIP DIRQ WBIRP HAR EH 1 LBG Z W WH6( & LO FROGHAIRD Z LW \KH
GRSV $QOD HMYJ R 6\WANKRTHYZ WO @ VR WHHIGR WH&RP SIQ VI WDO HUHGG' HHP B DG LVIGFRERDAGKHHOE U1 HMIH
RUZ L@EHIGFOG-GLODRIP HIP HOMR\MVS QOOC5 FBRYWRD) RP .

,7(0  %(;(&87,9( &20 3(16$7,21

7KHIQRP DIRQUAXUHG B, KLY, WP Z LODEH VHAYRW LQ\WH &RP SO0 W/ GHLQMYH SUR \ WP HOARULQ RUP DINRQ TP HAR EH I LBG Z W WHB( & LQ FROGHRANRD Z LW \KH
GRPSINTV  $QOM00 HAMY R 6WANGRTHYZ MO @ VR \WHHGR WHERP SO0 WIMA0 HOUHGG' HHP BHU DG LVIGFRERDAGKHHOE U1 HMFH
RUZ LOEHIGFOGHGLODOMP HIEP HOMRWMLYS QOO06 HERWR)) RP .

7(0  +6(&85,7<2: 1(56+,32) &(57$,1 % 1(),&$/ 2: 1(56$1" 0$1$* (0 (17$1" 5(/$7(' 672& +2/' (50%$77(56

7KHIQRP DIRQ UGB, KLY, WP Z LODEH VHAYRW LQ\WH &RP SO0 TV GHLQMYH SUR \ WP HOARULQ RUP DINRQ TP HAR EH I LBG Z W WHB( & LQ FROGHRANRD Z LW \KH
GRPSINTV  $QOM00 HAMY R 6WANRTHYZ MO @ VR \WHHGR WHERP SO0 WIMAD HUHGG' HHP B DG LVIGFRERDAGKHHOE U1 HMFH
RUZ LOEHIFOGHGLQDOIP HYP HOMRWMLYS QQOC6 HERWRQ) RP .
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7KHIQRP DIRQUATXUHG B, KLY, \WP Z LODEH VHYRW LQ\WH &RP SO0 TV GHLQMYH SUR \ WP HOARULQ RUP DINRQ TP HR EH I LBG Z WK WHB( & LO FROGHRANRD Z LW \KH
GRPSI0TV  $QOM00 HAMY R 6WANRTHYZ MO @ VR \WHHGR WHERP SIQ WIMAD HUHGG' HHP B DG LVIGFRESRDAGKHHOE U1 HMFH
RUZ LQEHIFOGHGIQDOIP HYP HOMRWMLYS QQOC6 HERWRQ) RP .

,7(0  +35,18,3%/ $&8&2817,1* )((631' 6(59,8(6
7KHIQRP DIRQUITXUHG B, KLY, WP Z LODEH VHYRW LQ\WH &RP SO TV GHLQMYH SUR \ WP HOARULQ RUP DINRQ \WIMP HAR EH I LBG Z WK WHB( & L FROGHRANRDZ LW \KH

SRRSOV  $QOM00 HAMY R 6WANRTHYZ MO @ VR \WHHGR WHERP ST WIM0 HIUHGG' HHP B DG LVIGFRESRDAGKHHOE U1 HMFH
RUZ LOEHIFOGHGIQDOIP HIP HOMRWMLYS QQOC6 HERWRQ) RP .
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D 7KHIRTRZ LQ LVILGGDYSOVR \MV$ QOXOCS HBRWRD) RP

A &RQRICDAMS) LODGADCAVIM HQV 7 KH FRQRICEDMS | LODGADOWBIAP HW DG UHBRWWR LQE-BHIGHAH) MG SXEQF DFFRXQIY 1P BTG E \MVIWP DA
(FOGGIQ30WY, WP

A ) ICDGRDCB\BAP HYBFAHS®Y  $ @VAKHEXGV DUHRP WG EHFDAHWH  DUH GRATSSIFCEG RUGRATXUHG RUBHFDAHWH UATXLHG LQ RUP DIRQLV\KRZ QHWHUIQ
\WHFRQRICDMS | LQDGADOWIAP HOVRUQWHCGRAMAKHMR

E ( [KIEW 7KHH KIEWZ KLFK DI LG RUIXUQMKHE Z LW \MYS$ QOO06 HBRWRD) RP . RUZ KIFK DUHLGFRSRUDAG KHHOQE, U HHZRH DU VHWR LOWH ( [ KLEW
@ BUIQQQ ROSDH  Z KIFK VIGFRSRIDAGKHHOB U4 HMIH
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S WFBVR . FRSRDIR) 6
SHWIFDMR $ P HIP HOMRS WFOVR . FRERIDIR)
SHWIFDMR $ P HICP HOWRS WFOVR , FRERIDIR) .
SHWIFDMR $ P HICP HOMRS WFOVR , FRERIDIR) 4
SHWIFDMR &KDQJIH3XYXODAR 1 56 4
SHWIFDMR $ P HICP HOMRS WFOVR . FRERIDIR)
$ P HG-GO0G5 HWBMG% O7 V .
YRP R $ P HG-GOG5 FBMGEHWIFDMR * HICDNROR 3UHHIHFHY 5 LIKWDG 6 $
/1P R 6 3UHHWGEVREN
6HROGS P HIGHG0065 BABMGEHWIFDMR * HLICDIROR 3UH HIOFHY 5 LIKWDOG 6 $
/ 1P NIIROVR 6HIR/%3UH HIHGE\REN
SHWIFDMR &KDQIH3XYXODAR 156
SHWIFDMR $ P HICP HOMRS WFOVR . FRERIDIR)
SHWIFDMR $ P HICP HOMRS WFOVR , FRERIDIR)
SHWIFDMR $ P HICP HOWRS WFBVR , FRERIDIR)
SHWIFDMR $ P HICP HOMRS WFBVR , FRERIDIR)
" RAUSIROR 5 HIMADOAY6 HEXUMIAY/S FI MG 3XOXOOAR 6HURD R \KHEHEXUMEY/
([ FKOQIHS VR
)RP R &RP P ROG\EEN&HWIFDMR \WH5 HILRBON 6 $
S HIMADNROS LIKWS JUHP HOMDME-XO  _  BREHD: HHIFWRAHFH . QF 006
2-6& 3KOP \L QK
YRP R ) LW P HIEP HIWRS HIMADMRDS LIKWS JUHP HOW
)RP R &RP P ROG\EEN3XUKDH: DIV
)RP R &RP P ROG\EEN3XUKDH: DIV
)RP R 6HINS : DIDQV .
) RP R $ P HGHGO0G5 HABMS: HHIF SRAHFH/ . GF ( TXW ., GHOMWH3@R D/ () $ $ssHU[ $
[P HOGHG HIFHAWYHD/R * HHP EHJ
$ IUHP HORO&R' HYHBRSP HONIGWH7HP VR ( [ FOMYH/ IEHOHCEDMES XIXW . $

B HD/ IS HOSE / ISR HQ7HKCRBILY/ 7' DOG6\ AR/ [ &
1 RYDIROR $ JUHP HONRD&R "' HYHRSP HONOG\WWH7HP VR ([ FOMYH/ IR QMG

'HHPEH _ _FHEHD HHIF%RAHTFHY 8. _/ IP MG IRPH® / IS HOSE
1 1SR HD7THKCGRRIIHY/ [P \MS 6\ QAR/ / & DOG3XETE -RONGVRAN&RP S
3KOP \X QRH

( [ FOMYH/ [FHDHS JUHP HOMDMS' HHPEHU _ _ EHETHHD/ ISR HD7HKCRIRILHY

[ 1P \WMGDOG3XETF - RONWAN&RP SO 3KDUP X QiH



http://www.sec.gov/Archives/edgar/data/1534525/000153452511000003/ex3_1.htm
http://www.sec.gov/Archives/edgar/data/1534525/000125529413000092/ex3_1.htm
http://www.sec.gov/Archives/edgar/data/1534525/000125529413000155/ex3_1.htm
http://www.sec.gov/Archives/edgar/data/1534525/000150416714000015/ex3_1.htm
http://www.sec.gov/Archives/edgar/data/1534525/000150416714000015/ex3_2.htm
http://www.sec.gov/Archives/edgar/data/1534525/000164748815000123/ex3_1.htm
http://www.sec.gov/Archives/edgar/data/1534525/000166225217000027/ex3_1.htm
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http://www.sec.gov/Archives/edgar/data/1534525/000168316816000280/xenetic_s1a5-ex0309.htm
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http://www.sec.gov/Archives/edgar/data/1534525/000168316819001995/xenetic_8k-ex0302.htm
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http://www.sec.gov/Archives/edgar/data/1534525/000168316821000969/xenetic_ex0313.htm
https://s3.amazonaws.com/content.stockpr.com/xeneticbio/sec/0001683168-23-001674/for_pdf/xenetic_0314.htm
https://s3.amazonaws.com/content.stockpr.com/xeneticbio/sec/0001683168-23-001674/for_pdf/xenetic_0401.htm
http://www.sec.gov/Archives/edgar/data/1534525/000101968716006927/xenetic_ex0401.htm
http://www.sec.gov/Archives/edgar/data/1534525/000101968715002648/xenetic_8k-ex1003.htm
http://www.sec.gov/Archives/edgar/data/1534525/000101968715004115/xenetic_8k-ex1008.htm
http://www.sec.gov/Archives/edgar/data/1534525/000168316819002001/xenetic_ex0401.htm
http://www.sec.gov/Archives/edgar/data/1534525/000168316819002278/xenetic_ex0402.htm
http://www.sec.gov/Archives/edgar/data/1534525/000168316821003133/xenetic_ex0401.htm
http://www.sec.gov/Archives/edgar/data/1534525/000168316821004867/xenetic_def14a.htm
http://www.sec.gov/Archives/edgar/data/1534525/000101968715000656/xenetic_10ka-ex1018.htm
http://www.sec.gov/Archives/edgar/data/1534525/000168316822001839/xenetic_ex1003.htm
http://www.sec.gov/Archives/edgar/data/1534525/000168316822001839/xenetic_ex1004.htm
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6XEVAUSWROS JUHP HONOUAGHVWR RAQY \KDWVIOWHFEWIR / ISR HOSE QM5 $
5 XaXWY EH& HD6\ QUR/ / & DJ5/ ISH HOSH ’
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NEVADA STATE BUSINESS LICENSE

XENETIC BIOSCIENCES, INC.

Nevada Business Identification # NV20111523936
Expiration Date: (8/31/2023

Iin aceordance with Title 7 of Mevada Revised Statstes, pursuant to proper application duly filed and
payment of appropriate prescribed fees, the above named is hereby granted a Nevada Stale Business
License for business activities conducted within the State of Mevada.

Valid until the expivation date listed unless suspended, revoked or cancelled in accordance with the
provisions in Mevada Revised Statutes. License is not fransferable and is not in licu of any local business
license, permit or registration.

License must be cancelled on or before its expiration date if business activity ceases. Failure to de
s0 will result in late fees or penalties which, by law, cannot be waived.

IN WITHESS WHEREOF, 1 have hereunto sel my
hand and affixed the Great Seal of State, at my
office on  12/22/2022.

Mﬁ.%

BARBARA K. CEGAVSKE
Secretary of $Mate

Certificate Number: B202212223250889
You may verify this certificate

online at httpzfwww nvsos. ooy
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Secretzry ol Stae
Feale OF Mevady

BARBARA K. CEGAVEKE

Secretary of State
202 North Carson Street
Carson Clty, Nevada BS701-4201
(775} 6845708
Website: www.nvsos.gov
Profit Corporation:
Certificate of Amendment (PURSUANT TC MRS T5.180 & T0.306/70. 360)
Certificate to Accompany Restated Articles or Amended and
Restated Articles pursua 1o nrs .03
Officer's Statement pursuent o uas saas

TYPE OR PRINT - USE DARK INK ONLY - DO NOT HIGHLIGHT

1. Entlty Information: | Name of entity as on file with the Nevada Secratary of State;
Xenetic Biosciences, Inc. - : =
i Entity or Mevada Business |dentification Number (NVID): szm 1523&36

2. Restated or T Certificate to Accompany Restated Articlas or Amended and Restated Anticles

Amended and H | Rastated Articlas - No amandments; artickes ere restated anly and are signed by an
Restated Arlicles: | officar of tha corporation who has baen sutharized to execute the cartificate by

| Salect ona) resclution of the board of directors adogted on:

I emending end The cartificate corractly seds forth the texd of the articles or cartificate s amendad
estEting only, complete | o ihe dale of the certificate.

sacion 1,23, Sand8) | i Amended and Restated Articles

| * Restated of Amended and Resieted Atticles must be included with (s filng typa.

+ Type of Carlificate of Arnendment to Artlcles of Incorperation (Pursuant 1o NRS 78,380 - Before
Amendmant Flling ~ lssuance of Stock)
Being Completed: The undersignad declara that they constitute at least two-thinds of the
{Salect only ana bax) following:
{Check anly ane box) incorporators I board of directors

(¥ arnending, complete i ’ v 2
waction 1, 3, 5 and 6) Tha undarsigrad affirmatively dedare that to the dete of this cartificate, no stock

of tha comparation has bean issued

i
!
|
I
|
1

s Cerificate of Amandment to Adicles of Incorporation (Fursuant to MRS 78,385 and
! TE.380 - Aflar Issuance of Stock)
Thi wote By which the stockhaldens holding shares in the carparation antiting tham to cxaroiss
at lagst & majerity of the voting power, or sush graater prepariisn of the waling powear as may
b raquirad In the case of a wale by classes o sarkes, or a5 may be nequined by the provisions
of tha artizias of incarparation® hawe vabed in faver of the amendmant is: (50 300 |

[ Officar's Staternent {foralgn gualified ertities only) -
Mame in hame state, if using a modified name in Nevada:

I Lok |
Ju:.'éiilulnn of formsation: ]
Changes to lakes the following effest:

| Tha enlity name has been amended, [ Digsalution
.. The purpose of the entity has been amended. | IMerger
The authonzed shares heve bean amended. | _|Conversion

. Diher: {specify changes)

* Officars Statemant must ba submitbed with either & cartified copy aof or & certificate evidansing tha fling
af any docurant, amandatary of sthemwigs, relaling 1o the ongingl articles in the plecs of the corparations:
cratian

This farrn must be accampenied by sporopriste faas. Rmm.fag:




BARBARA K, CEGAVSKE
Sacretary of State

202 North Carson Street
Carson City, Nevada 89701-4201
(775) 684-5708

Website: www.nvsos.gov

Profit Corporation:

Certificate of Amendment rursusntronrs 783804 78.386/78.390)
Certificate to Accompany Restated Articles or Amended and
Restated Articles ursuanttonrs 78409
Officer's Slg_t_g_ment (PURSUANT TO NRS £0.030)

4, Effective Date and | Date:  12/21/2022 | Time: 12:02 AMET
Time: (Optional) ! (must not be Iater than 90 days after the cerlificate is filed)

5. Information Being [ Changes to iakes the following efiect:
Changed: (Domestic

ctimoraiions el ["] The entity name has been amended.,

[! The registered agent has been changed. (attach Certificate of Acceptance from new

registered agent)
|| The purpose of the entity nas been amended.
[%| The authorized shares have been amended.
[ The directors, managers or general partners have been amended.
|| IRS tax language has been added.
|_| Articles have been added.
| | Articles have been deleied.
["] Other.

Section 1 of Article Ill (see attachment hereto)

|
| (ettach additional page(s) if necessary)

The articles have been amended as follows: (provide article numbers, if available)

6. Signature: | i
{Rquredj X \AW% 'Chief Financial Officer
i

S@Qﬂw’re of Officer or Authorized Signer Title

X L

| Signaturs of Officer or Authorized Signer h Title

| *If any proposed amendment would alter or change any preference or any relative or cther right given to

!sny class or series of outstanding shares, then the amendment must be approved by the vote, in addition tof
the affirmative vote otherwise required, of the holders of shares representing a majority of the voting power
of each class or series affacted by the amandment ragardless to limitations or restrictions on the voting

power thereof.

Please include any required or optional information in space below:
(attach additional page(s) if necessary)

This form must be accompanied by appropriate fees.

Page 2f2
Revised: 1/1/2019
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o KHOXVHGKHHQ WHWWMP VIRH&RP SDQ ™ 3ZH" *RU DG XV LHHMR; HHIWF UWRAHAY ,GF

7KHIRWBZ L \KP P 0 GAAUEH/RXUFCSMIDXRRN DG WHP DMIDCBURYIMRQ/R RAUDMFBVR LGFRISRIDIRY DVEP HIGHG DGRXULP HIGHS DG UANBIAG B, @ V 94-FDAHWH
IRTRZ LQY LVRQ® DVXP P DY IMERHVCRAFRQEIQDAR WHLQRIP DIRQWDNP D EHLP SRR\ RX ) RUDFRP SBIMGHAUSIIRY \ RX KRXS UH HAR RUDMEBYR
LGFRISRIDIRY DVOP HYGHG DGRXUDP HG-GOGUWMBAGE @7 V FRIHVR Z KIFK DHIGFRSRIDAGE. UH HIHIFHDVH KIEWAR RXUS QOO0 HSRWRY) RUP

' (6&5,37,21 2) &$3,7$/ 6728&.

2 XURKDWWUSUIRNGVWKDAZ HP D IMKHXS \R VKOW/R &RP P RQGWHAN SDUYDOHSHMDOH WH2 &RP P RQ6\RRN DG VKDWHW/R SUHHIHG
VIRFN SOUYDOHSHMDH R Z KK DHGMIQAMSDV6HIRYS 3UHHIHGEWAN R Z KK DHGMI QMG DVEHIHY% 3UH HIHG6WHAN DG
R ZKFKWOWR SUHHUHEWRAN DHXQEALI QDG 8 QGHJL HYDED@Y. WRANKRTHY DIHQRAHHDD ACE(H | RURXUG-BWRUREQI DINRY/

' (6&5,37,212) &20021 6728&.
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&RP P ROGWRAN LY HONBG\R RH YRMSHAKDUHRQDIP DIYAKEP IWKGVR DYRMR \WHWRNKRTHY LOFOGQ) WHHBRMROR GLHARY ( [ FHBAD/RKHEZ MHUTXUGE @7 RJ
SIRMG-GLOD) IRROMRODERSAMGE, RAUERDGR GUHARYZ M UASHRAR DD VHIHVR SUHHIMGWEAN \WHKREHYR RXUERP P RQB\BFN Z LSRN DIYRIMY SRZ HJ

* HHDD DUP DHMYVREHYRAGROE WRANKREHYP XWEHDSSIRVHGE DP DU RUIQWHFDHR HPRANROR GUHARY B DSXUDINV R \WHYRM/HONBG\R EHFDWE DD
\KDU/R RXU&RP P RQB\RFNWDAUHSUAHANQ SHYRQRUUBUAFOAGE. S\ \VEMRARDD YR WKWIDQMSRKREHYR DO SUH HUHS VRN 2 XUMRINKREHY QR QRW
KDYHPXP XOMH YR WKWIQWHHBRIROR GUHRRLY + RTHYR RXUSRP P ROGWNUSUAHONY R RXUFCBABDWRAN IWKHG RANBOECQ) DQGHIMGBGWR YRM
UBIAHAMGLQSHIRORUE, SIR\ DHQHAHADY \RFRQAMMMDTXRXP DAIQ P HIMY R RAUMBFNKRTHY $ YRME WHKREHYR DP DMUMY R RAURXMBQEQ) \KDUV/LY
UG VR H | HAMDM FHABEQ | XQEP HBCFR SRUDMFKDQI HAKAK DV ATXLADIRY P HJ HURUDQLP HIGP HYAR RXUFKDUMU

N TeXacY;

6XEMPR \WHSUH HAQMOWKWR DO REHUFDWRMIN/R \KDBVR WRANFUDAMG| URP WP HVRWP HE\ RAUEROGR GURARLYIURP WP HVR WP H WHKRTHYR \KDWR RXU
&RP P RQB\RAN Z LEH HMMBG\R \XAK FDK AYIGHIB/ QRO PXP XTMYH DVP D EHGHFOUWGIURP WP HVRWP HE\ RAUERIGR QURRYIURP | XQO/DDMEGIWHHRA : HZ LD
R/FD D) GYIGHIB/ROWKDWR &RP P RQBVRAN RMHAWDQAYICHD/IQWHIRP R &RP P RQBVEAN XQBW DG XQMDKAK WP HDVZ HSD GYIGHIB/RORXUSUH HIBGRAN
RQDQDY FRQMWGEDLY




/ ITXCDIRY

6 XBEMRVWR WH SUH HHQIWDOWKWR DR RKHJFOWRMHIHVR \KDUA/R WRAN FUDRMG T URP P HVRWP HE\ RAUBRDGR GUHRRLY XSRQA@MXGEDIRY GWRXWRQRUZ LQAQ) XS
\KHKRCGHY/R \WKDH/R RAURP P RQ6\RAN Z LOEH HOWSBG\R KDUHUWDEED LQWHDAHVR \WH&RP SDQ DYDME® | RUGMMEXWNRQWR VXK KRGHY

5LIKWDQG3 HHHFH

,QWHHYHAR DO P HIHRUFRQRIEDARDZ WK RULQR DERKHUFRP S0 LOFRQGHANRQZ W Z KIFK KDUA/R RXUERP P ROGVREN DUH PR MG LQR RUH, FKDQIHDEGH| RAKDUAY
R RN RKEHMPXUMA/RUSURSHW (FOQQ) FDK  DOKRTHYR RXU&RP P ROB\RN Z LOEHHQNMBGWR UFHYHWH\EP HNQGDQGIP RXQAR \KDUVR KRN DOGRKH
XU DG SURSHW LFOAQ) FDK + RTHYR RXUSRP P ROGVRFN KDYHQR SUH HP SIYH FROYHMRQ \KEVAUSINRQRURKHUUL KW DG WHHDHQR UHE-P SIRORMQNGY

I XQG SURYIMRQY CESOFCEGIR RXUSRP P RQBVRAN 7 KHUIKW SUH HIHFHV DG SUYIGIHVR \WHKRTEHYR RXU&RP P RO6\ERN DUH\KEMAMR DQGP D EHOGYHYHD O HAAGE
WHUWKWR \WHKREHYR \KDBWR 0Q VHIH/R RXUSUH HIMGMBANWDAZ HP D GHLI COMLOWH I XM

) X® 30.GDIG1 RDIARDED
$ @R RURIMBEQ \KDW/R &RP P ROBVEFN DHGK® DAKRU] H3 YDIBD IMKHG | X@ SOIG DG QRIDMKLED!

([ FOQH/ Y
2 XUSRP P ROG\RAN IVWG-GROWH1 $6' $4 &CSMI0D DNMNQEHMWHWIGQ PERD; %2 7
' (6&5,37,21 2) 385&+$6( : $55$176

7KHIRTBZ LI \KP P DY R FHMIQWLP VDG SURYIMRQVR Z DUDOMR SXUKDH \KDUVR \WH&RP P RQB\RFN WH3 3XURDH: DUDQV  LVRAVRP SBIMOGLY
\WEMAMR OQG TXOT LHGLQIWHMBV B, WHSIRYIMRQ/R WH3XUKDH:  DUIQN ) RUDFRP SBIMGHAUSIRY \ RXKRXGUH HARWHIRP R 3XUKDH: DUIQADFRS, R
Z KIFK IVIGFRERIDAGE. U4 HIHIAHDYOQH KIEMYR RXUS QX005 HSRWRQ) RUP

([HRAVDEDNV

7KH3XUKDH:  DUDQNDHH HAMEGIEHILQRQ) ROWHAMR RIWIDOMKXOFHOQEDADD. WP HXS VRWKHCEDMWDAY| LYH\ HOW D MAHUR WICDOMAOGRH 7 KH3XURDH

: DWDQNZ LOEHH HAME®! DMHRSNRQR HIFK KRTHJ LQZ KRPIRUQSOWE GHIVHIQ) \RXVDGO® H HXMGH HAVHQRIFHDNG DADQ WP HDUHI MADARQWEAP HOV

WD IALIQ) \RHIKOGFHR WHVKDUA/R & RP P RQB\BN XQEHOLQ) WH3XUKDH: - DUDQNXQEHAHE HRXUMEYS AAR DVEP HE-G \KHS3 6 HRXUMIVS PV LVH I HAYHDQS
DYDLOEG RAKHIMKOGFHR \KAK KDWY/ RUDQH HP SINRQIURP UH ADNRQ XQEHWHS HRXUMIVS P DYDUOEGI RAKHIMKOFHR VKA KDWY B SD P HQAQI XAIQ

LP P HADMD DYDLOE® XQB/I| RAHQ® BHUR \WKDWWR &RP P RQBVRAN SXUKDHGXSRQVKEK H HIAMH | DU ADMRQ EARP HQABI M) WWHIKOGFHR \WHKDUWVR

&RP P RQBVEFN XQEHOLQ) WHIXUKDH:  CLUDQN XQGEHAHE HRXUM/S PV GRAH | HARYHRUDYDOE®DOG DOH HP SWRQIURP U MADMROXQEHAKHE HRXUMEYS FAVGRV
DYDLOEG | RAKHIMMXOGAHR \KFK \KOWY \WHKRTHUP D LQIMARBIGVAUHIRY HBRAR H HIVHWH3XUAKDH:  DUDQARURKIK DFDKBWH HIRVH LQZ KLFK FDHWHKRTGHJ

Z RXG UHFHYHXSRQWWAK H HIFVHWHQHAD® BHUR \WKDUWR &R P RQGVEAN GHMIP LGHEDAFREQ) \R\KHI RP XDVANVRW IQWHIXUKDH: - DU, QDEAURY WH3XUKDH
: DUDQAP D EHH HAVHGRODFDKOWEDVEHIQQQ @D VIR WHSUAQ) R WH3XUKDH: CUDQAG&DKBW' DM UL \WHO: $3 DVGHIGHSIQWHIXUKDH:  CUIQN
R WHERP P RQB\WWNRQIQ 7WAQ ' D D/CHIGHSLQWHSXUAKDH:  DUDQVRORUDNMMHEDKBW' DMI DGR H AHEWHH HAVHSUFHIQH | HARQWKAK GDM D/P D EH
\XEMFVMR CEWMF HQW 7 KHQ®P BHUR \KDUWA/R &RP P RQB\RAN IMKCEBHLQVKAK FDKOWH HRVHVKDTHIXOOAHQ®P EHUR \KDWH/R &RP P RQB\RAN \WDAZ RX@S EHL\WAKCE®!
XSRQH HAVHR \WH3XUFKDH:  DUTQAQCFFREXFHZ LW WP VUL \KFK H HIMVHZ HHE\ P HDQVR DFDK H HFMVH 1 RIUTRMRDDKOA/R &RP P RQB\BANZ LAEHIMKHGLO
FROQHANRQZ M\KHH HIRVHR D3XUADH:  DUDQW, Q@HK R 1 IIRMRIDOKDOWAY Z HZ L@BD WHKRTHJDQLP RXQAQFDK HIXOOR WHI LTRNRDCIP RXQIP XASTHGE, \WH

H HAVHSWAH




([ HIAMH/ P MIANRQ

$ KREHUZ LORMOHWHUWIKARH HAVHDI) SRWROR WH3XUADH: DDA \WHKRTH \RIHKHZ W WD LIDMY Z RXGSEHH LADD RZ QLOH FHVR RUXSRQ
HBRIRQR \KHKRTHU R \WHQ® BHUR \KDW/R RXU&RP P RGN RAMBEQ P P HADAMD D\MIILYIQY HIHAARWKHH HIAVH DAKAK SHRHQEIHRZ GHIKIS LV
GHMP [CH3LODFFREIFHZ MW WHWMWP VR WH3XURDH:  DUDQW + RZ HYHJ D). KREHUP D LGRUDHRUGHRBDHVKAK SHFFQEIH SIRNGHGWDAIQ LGRUDHZ LAGRAEH
HIFAYHXQMKH WD DMK HBRIRD

([HAVH3UFH

7KH3XUADH:  DUDQNZ L@KDYHDQH HAVHSUFHR SHUMKDUH 7 KHH HIFVHSUFHLY AXEMFVR DESURSUDM DO HONQWWHHYHONR FHMBIQWRAN GYLGHIG/D0G

AMMEXNRYY IFFN VSOV WHAN FRP ELCDIRQY RO LFDNRQYRUMP LOURYHWDH HRAMY RXU&RP P RQB\RAN DQGDORXSRODQ GMMBMR/R DIV LFOAQ) FDK WRANRU
RMHUSURSHY VR RAUMBANKREHY

7UDQUHCEDN
6XEMPWR DSSTFCEGIQY V \WH3XUAKDH:  DUDQNP D EHR I HIHGI RAVDB! VRT WM HIMHG RUDALI GHGZ LKRAWRXUFRQHV

([ FOQH/ Y

7KH3XUKDH:  DUDQVOHWDG-GROWHL $6' $4 &DBANID DMNAMXQGHMHM PERD; %2

) XQEDP HQBOY IDQDAIRYY

,1 DIXQEP HMUORDQLAMRQRAFAY \MHOWHVKFFHIRUHQINY Z LEKAFHHGWR DOGEH\KEWYMAMG| RUXV DQGP D H HRVHHYHY WKWIQGSRZ HAKDAZ HP D H HAVHDOGZ LG
DAXP HDTIR RXUREDI DARQYXQEHAWH3XUKDH:  DWIQNZ MNKHVEP HHIHRADYLL \KFK \KFFRARUHQIMY KOG EHHD (ZP HGLQWHSXUKDH:  DUDQAAHD |, | KRTHYR RU
&RP P RQGWRAN DUHJILYHQ DFKRIFHD/AR WHVHRXUMIY FDK RUSURSHY R EHUHFHYHGLO DI XQEP HIBOADQLRRY \WHQWH KREHNKDTEHJILYHQWHVOP HFAKRFHD/AR WH
FROIGHDNRQIAIFHYH/XSROD) H HAMVHR \WH3XUADH:  DUDQNVRIBZ Q) \KAK | XQEP HOBOAIQRNRY

5LIKWDVD 6\RANCGRTHJ

( [ Ar-BAD/RKHZ NHSIRNGGLOWHSXUADH:  DUDQVRUE, YIWHR \XFK KRTHIVRZ GHIKLS R \KDW/R RXU&RP P ROG\RAN WHKRT-UR D3XURKDH:  DUDQAERA/GRAKDYH
WHUKWRUSUYIBIH/R DKRTHIR RXU&RP P ROG\RAN LGFOAQ) DY YRIY WKW XQMDKHKRE-UH HMAARH3XURDH:  DUDOW




$17,7%. (29(5())(&76

&HIMQSIRMIMRYR WH&ERP S0 VDWFRYR LFRSERDIRY DvOP HIG-G \WH&RP SDQ VP HGHG DG URMBIMG B @7 V DG \WH1 HYDEDS IMHG6\BMMY WH2156" PD EH
GHP H5WR KDYH DR DQMEN-RYHUH T HFAB XFK SIRIMRQVP D GHD - GAMURUSUHYHAD WGHUR I HIRAWEN-RYHUDRP SYWKDAD WRRNKRGHUP LI KWARQUGHAMR EHIQWKDN
MEANKROHV BRVAQMIARY LFXA Q) DR SMKDAP LIKWIHXONQDSUHP 1XP RYHMH P DNAABUFH I RAWH\KDUHAY KHBE, WRANKRTGHY

7KH156 SHP W U DAMKRU HSE \WH&RP SDQ fVDMFBVR  LFRBRIDARY DvIP HEHG WHIMMOFHR - BN FKHAN SUH HUHG MRAN Z LW SUH HIHRHY @R MBAINRQY DG UHDWYH
WKWGMP LHGE DRRSRDIRYVERDGR AUHRRY Z MWRAWARFNKRGHUDESIRYDD

7KH&RP S VDMFBVR  LFRBRIDNRY DvIP HGHS RXAUWH® DXWRU] H/AKHIMWXOFHR BN FKHAN SSBHHIHGWRAN R Z KIFK SHHUHGWKDUH DHDYDDER I R
I XUHMIMOFHLIQRHRUP RHVHIRAR BEHIMXHGTURP WP HVR WP H

7KH&RP S KDVRSMGRXAWR 156 R Z KK SURKAW1 HYDDRRERDIRYIRP HYIDILQ) 1ODY 2 FRP BCDIRG Z 1 B3 .MMM WRANKRTH) | RUDSHIRG
R \ZR\ HWYIRWRZ 1QJ \WHEMWDAWHWRFNKROHUEHP HOQ? LQM ARG WRFNKRTGH) XQBAW SURMWR\KDMP HIWHYRDGR ' LWHARYR \WHFRSRUIDINRQ CESURYHS HWHWH
3HRP BQDIRG ROWHWEQIRNRQ Z KLIRK UHXEMG LQWH WRFNKROHUBHRP 1QJ 003 LQMIAIKMG WRFNKRGHJ

( KR WHIRWRQ) P D KDYHWHHIHAAR SUYHMY RUHIGHIQ) P RIHGL LEXORUFRW® WHFRP SBINROR DABN-RYHMBQAIRQWDMBFNKRTHY P LIKWLHZ. DVEHQ) 1O
WHUBHANQMIN
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, -HIW ) (MWVHEHD FHW WDV

, KOTHUYLLZ FOWYDQQOOUERYRD) RP . R, HHIFYRAHRY ,(F

YDHEROP\ NJRZ BGIH \MYUHERVWERY/RVRQEIQDD  XQUKHWEAP HWR DP DAMIDO CRARURP [VWR WIAMDP DAIDO CRAGHRHADY R P DNH\KHWBAP HOVP DH 1O
QKR \KHFLURXP WITFHY/ XQGHUZ KLFK \KFK WP HOVZ HIHP DEH QRWP VBDEQ) Z W UASHWRWHSHIRGFRYHIGE. \MVUESRW

YDHZROP\ NJRZ BEIH WHI LGDGADDXBAM HONV DG RAMHUI LGDGADOLQ RIP DARQLGFOGHE LOWLY U-ERM OO SUAHIAQ DTP DMIDOUASHRAVKHI LODGADOFRBURY
UAXOVR RSHDINRQ/DOGFDK | GZ VR \WHUHMAIQAD/R DG | RUWHSHIRGY/ SUAHIAMG LOVMY B-ERW

7 KHUS MABQAVRKHUFHWA LQ) R LFHUV DQG, DUHUASRUE® RUMEEDKLQ) DOGP DQEQQ) GVRRKHFRQNRY DG SURFHEUA D/GH LGHELQ( [ FKOQIHS FV6 XV
D HOG G H DOGLOMDIFRQVRRHUILCDGRCOFERYY DVGHIGGIO([FKOQHSFVBXBY D | OG G | |RAWHUDMBQAIQGKDH

D ' HLIQHEWKRK QVFBRKUHFRQURY DOG SURFHEXUY RUFDAVHG\KAK GMRBRKUH FRQMRY DQG SURFHEUAMR EHGHLI GHGE XQEHURXUNKSHIYIMRD \R HOKUHWDN
P DALUDO.C) RUP DARQUHIIN VRWHUH MADQMFOXAQ) IWFRQRIEDAG\MEMADUHY VP DEHNRZ QWRXVE, REHYZ MMOWRHHMY SOMEXOLD GAUQ) \WH
SHIRGLOZ KIFK \MVU-ERWEHQ) SBEDHG

E ' HUIQHGWRK LOMODCARURCRYHUI LQDADOHERIN RUFDAVHG VKK LOMODCFROURCRYHUI LQDQRDOBR G R EHGHLI GHGEXQEHURKUNKSHYIMRQ W SURMCGH
WDRIEGI DAXUIFHUH DEQ WHUHITEQNV R 1LDIRDOHER DUGWHSUHSOUDAROR | LCDGFLDOWIIAP HOWI RUH \MECDOBXUSRAYLQDFFR EDCFHZ LW
JHHDID CFRHBWWG CFFRXQIY) SUCASBY

F ( YDODMGWHH I HROMHIAWR WH U ADQAY GVRERKUH FRONRY DG SURFHEXUAY DG SUHIMG LOWMLY UHSRIWRXUFR FOMRQY CERAVWHH | FRYHIHWR WH
AVFRRKUHFRQURY DG SURHEXUY D/R WHHIGR \WHSHIRGFRYHIGE! WY U-ERVWEDHERQVKRK HYDODIRQ DG

G ' DWFRHLOWYUBERWE FKDQIHIQWH U MDAV LM DCFRQURCRYHUI QDGR DO SR \WDARFPXUHG GRUQY \WH U AREQAVP RABHFHWINFDOTXCLAL \KH
U VADO/ | RXOW | \FDOTXOMAULQWWHFDH R DQDQQKCOUHSRWWKDADY/P DALDID O HARMG RULYBDRIED ONHD VR P DMIDD O HAAWKH U DAV LQMEIO
FRQURCRYHUI LODCADOWERWY)  DOG

7 KHU-D ABQAVRIHURHIW LQ) RILFHUV DQG, KOYHAWFRHE EDHERQRXUP RIBHAHWHYDDDMRQR LOMDOFRQURCRYHUI LQDGADOB BRI \R\KH U MAEORY
DXQWRLY DQG\WHDXGWRP P WKHR \WHUH MBOAVEROGR GUHARY RUSHYRQ/SHIRIP LQ) \WHHNXYDBQWXGRANRYY

D  $@ULIQILFDNEH IFHIFH/DEP DAY HNHAHYIOWHGMIQRURSHDIROR [QMIDOFRQURCRYHUI LQDGADO-ERINY Z KIFK DBHUDRIED ONHD R
DGYHYHD O} HAVAKH U DAV CELON VR WFREG SURFHW WP P 0L HDQG WSRWILCDCADOQ RIP DIRY DG

E  $Q IUXG ZKHKHIRUGRAP DMIDOWDAQYRYH/P ORI HP HONRURMHUHP SER HA/Z KR KDYH DML QU LFDQAIRBILQWKH UH A L QM IDCFRQURCRYHUI LCDGRDD
BRI

' DM 0 DK

%8 _V-HIK ) (MFHI
SHIB ) (MHEHD
SUCASIY| [ HRAWH2 111EHJ
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, KOTHUYLLZ FOWYDQQOOUERYRD) RP . R, HHIFYRAHRY ,(F

YDHEROP\ NJRZ BGIH \MYUHERVWERY/RVRQEIQDD  XQUKHWEAP HWR DP DAMIDO CRARURP [VWR WIAMDP DAIDO CRAGHRHADY R P DNH\KHWBAP HOVP DH 1O
QKR \KHFLURXP WITFHY/ XQGHUZ KLFK \KFK WP HOVZ HIHP DEH QRWP VBDEQ) Z W UASHWRWHSHIRGFRYHIGE. \MVUESRW

YDHZROP\ NJRZ BEIH WHI LGDGADDXBAM HONV DG RAMHUI LGDGADOLQ RIP DARQLGFOGHE LOWLY U-ERM OO SUAHIAQ DTP DMIDOUASHRAVKHI LODGADOFRBURY
UAXOVR RSHDINRQ/DOGFDK | GZ VR \WHUHMAIQAD/R DG | RUWHSHIRGY/ SUAHIAMG LOVMY B-ERW

7 KHUS MABQAVRKHUFHWA LQ) R LFHUV DQG, DUHUASRUE® RUMEEDKLQ) DOGP DQEQQ) GVRRKHFRQNRY DG SURFHEUA D/GH LGHELQ( [ FKOQIHS FV6 XV
D HOG G H DOGLOMDIFRQVRRHUILCDGRCOFERYY DVGHIGGIO([FKOQHSFVBXBY D | OG G | |RAWHUDMBQAIQGKDH

D ' HLIQHEWKRK QVFBRKUHFRQURY DOG SURFHEXUY RUFDAVHG\KAK GMRBRKUH FRQMRY DQG SURFHEUAMR EHGHLI GHGE XQEHURXUNKSHIYIMRD \R HOKUHWDN
P DALUDO.C) RUP DARQUHIIN VRWHUH MADQMFOXAQ) IWFRQRIEDAG\MEMADUHY VP DEHNRZ QWRXVE, REHYZ MMOWRHHMY SOMEXOLD GAUQ) \WH
SHIRGLOZ KIFK \MVU-ERWEHQ) SBEDHG

E ' HUIQHGWRK LOMODCARURCRYHUI LQDADOHERIN RUFDAVHG VKK LOMODCFROURCRYHUI LQDQRDOBR G R EHGHLI GHGEXQEHURKUNKSHYIMRQ W SURMCGH
WDRIEGI DAXUIFHUH DEQ WHUHITEQNV R 1LDIRDOHER DUGWHSUHSOUDAROR | LCDGFLDOWIIAP HOWI RUH \MECDOBXUSRAYLQDFFR EDCFHZ LW
JHHDID CFRHBWWG CFFRXQIY) SUCASBY

F ( YDODMGWHH I HROMHIAWR WH U ADQAY GVRERKUH FRONRY DG SURFHEXUAY DG SUHIMG LOWMLY UHSRIWRXUFR FOMRQY CERAVWHH | FRYHIHWR WH
AVFRRKUHFRQURY DG SURHEXUY D/R WHHIGR \WHSHIRGFRYHIGE! WY U-ERVWEDHERQVKRK HYDODIRQ DG

G ' DWFRHLOWYUBERWE FKDQIHIQWH U MDAV LM DCFRQURCRYHUI QDGR DO SR \WDARFPXUHG GRUQY \WH U AREQAVP RABHFHWINFDOTXCLAL \KH
U VADO/ | RXOW | \FDOTXOMAULQWWHFDH R DQDQQKCOUHSRWWKDADY/P DALDID O HARMG RULYBDRIED ONHD VR P DMIDD O HAAWKH U DAV LQMEIO
FRQURCRYHUI LODCADOWERWY)  DOG

7 KHU-D ABQAVRIHURHIW LQ) RILFHUV DQG, KOYHAWFRHE EDHERQRXUP RIBHAHWHYDDDMRQR LOMDOFRQURCRYHUI LQDGADOB BRI \R\KH U MAEORY
DXQWRLY DQG\WHDXGWRP P WKHR \WHUH MBOAVEROGR GUHARY RUSHYRQ/SHIRIP LQ) \WHHNXYDBQWXGRANRYY

D  $@ULIQILFDNEH IFHIFH/DEP DAY HNHAHYIOWHGMIQRURSHDIROR [QMIDOFRQURCRYHUI LQDGADO-ERINY Z KIFK DBHUDRIED ONHD R
DGYHYHD O} HAVAKH U DAV CELON VR WFREG SURFHW WP P 0L HDQG WSRWILCDCADOQ RIP DIRY DG
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