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SECTION 8 - OTHER EVENTS
Item 8.01 Other Events

On September 6, 2015, the Board of Directors of the Company approved 10 separate grants of options to purchase shares of the Company’s
common. The options were issued under the Company 2014 Equity Incentive Plan and were for a total of 14,800,000 shares, of which
9,500,000 went to directors and officers of the Company. The options were for a period of 10 years with an exercise price of $0.42, fair
market value as of the date of the grant. The options are subject to vesting schedules and other terms as provided in the individual option
grants. The foregoing is only a brief description of the material terms of the option agreements, and does not purport to be a complete
description of the rights and obligations of the parties thereunder.
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